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CLEARING HOUSE RETURNS. 


The returns of exchanges for the week under review are 
without special feature of interest, the most important fact 
revealed being the loss in comparison with the like period a 
year ago. Stock speculation at New York, although not 
active, covers a somewhat greater volume of transactions 
than in any week since October 5; but in breadstuffs, pro- 
visions and oil the speculative dealings are much less than in 
previous weeks. At Boston the dealings in both shares and 
bonds on the Stock Exchange reached a heavier total than in 
the previous week, Contrasted with last week, the current 
aggregate records a gain of more than one hundred and 
sixty-two millions of dollars, but this increase is entirely due 
to the greater number of days covered, last week’s .returns 
including the election holiday. 

Compared with the corresponding week of 1887 there is a 
decrease at New York of 14°'2 per cent, but this is wholly due 
to the large falling off from last year in stock speculation. In 
the total for the other cities the falling off reaches 1 per cent. 
Altogether there are nineteen clearing houses which report 
losses, Duluth leading with 45‘1 per cent, followed by Wichita, 
30°7 and Indianapolis, 20°5 per cent. The most important 
gains exhibited are at Denver, 27:9 per cent; Omaha, 18:2; 
Memphis, 17°0, and Springfield, 16°6 per cent. Contrasted 
with the similar week of 1886 the excess reaches over 10 per 
cent. 

The market value of the share sales at the New York Stock 
Exchange for the week reached $83,192,000, which compares 
with $129,962,000 for the week a year ago. We arrrive at the 
exchanges due to transactions other than in stocks by deduct- 
ing two-and-a-half times the above values, the result being 
$459,800,991 and $453,120,374 respectively in the two years, or 
& margin in favor of 1888 of 1°5 per cent. 
























































































































































Week Ending Nov. 17. Week End’g Nov. 10. 
1888. | 1887. P. Cent. 1888. P. Cent. 
% $ z 
new York. ccccceceseesees| 667,780,901; 777,025,374) -—~-14°2) 539,072,688) —10°5 
ales of — 
Ge ceceeces eo (1,543,913) (2,437 1078) (—36°7) (730100) (—48°2 
Cotton .... .....bales, (475. 600) (894s 200)) (—46°8) (440,100)| (—64°0 
(GTAIN..ccccee ee (19,599,840) (183,854,467) (—85°4) Pe eos Goo} —4°7 
| ot ee ch sanceter bbls.)| (11,872,000)| (23,452,000)! (—49°4)/ (16,208,000 —4°0 
Boston........ eeeeeeseees 103 371, 274 98 501 877 +49 93,799,736 +1°8 
I. 20 sceneadecs 5,547 300 5. 571.000 —(r4 5,348,800 —2°6 
Har ord seen @ee8 eeetervee 1.761.637 1, 749.8905 +O'F 216 —O4 
Dt Pc .cececcseoen 1,250,543 1.241.832 +1°4) 126,304 —4'0 
PSS 1,109,711 1,115,976 =$41 1,079,590 —3°0 
Don ccseess b000se 1,082,935 1.124.140 —§'1 ,035,238 —8'0 
a 1 216, 831 1,043,617} +16°6) 1, 41¥,239) +47? 
Sess -bcncne cdusecteones 947,604 "867 104) —138 "697, "045 —2°5 
Total New England...| 116,046,025) 111,215,441 +48) 106,154,238) +16 
Philadelphia.............| 66,188,121 40. 508,959 —6'1| 58,730,593 —2°7 
Pittsburg....... ... sennte 11,637,769 113, 162 —3'9' 10,934, "S72 +5°4 
Baltimore..... escccees eve 12,866,423 i 708. 717 —H'l 10, 71s, 745 — 61 
Total Middie...........| 90,692,313) 96,328,835 —5°9} 80,384,210; -—2°1 
e @eereeeeeeeees 65 568,690 70, 72, Y98 —7°0 62,52 762 +3°3 
eee ee8eere 10,027,600 1 1, 575, 05 —5'°H 10,6 7,900 +4°0 
éne. s0060 evens 5,168,544 4,960,915 +4°2 ,455,1438) —l11l'l 
ar neues Gans 4,976,310 664,32 +69 4,713,645 29 
npeeses - 2,206,671 2.775.856) —20°5 1,926,346) —23°2 
eh ene ps ecdecnd 8,389,261 3,500,405 —5'6 3,467,343) +10°5 
id cbbamnidiane 2,491,317 2,536,330 —1'8 2,379,028 
alll ile a citi 1,393,583 ] .376, 404 +1°2 1,571,595 Tt 06 
is “aetediahgeaienaiies 3/890.115 3,290,370! +18°2 8,750,515 20 
inal 6.254.933 5 454 (887 +14°0 6,498,425 +21°7 
eeeeeeeee te eee 2, 879, O85 2.251 "430 +279 2, . ,126 
etecticalhieds AED 4,426,080 4,687,737 —5'6 4,096,154; —10°2 
ecanece "704,201 637.777 +10°4 570,916, ~—152 
peneenans 515,324 943,147; —307 551,192) —22°8 
janenne eoee enned 2,006,258 | 3,653,110; —45°1 1,880,310) —35°0 
aedine Méneeenin ine ‘270,174 268,776 +3°9 363,725, +27°2 
Total Western.... .... 117,387,169) 122,289,627 —4°8; 112,221,175 +2°6 
3t. EE Sree 18, 143, 217 17,460.: 230) +3°9 16,633,907 —5'9 
Di Cas« 660 ccceee 1,306,492 1,546,311; —15°5) 992,525; —12°6 
New Orleans............. 13.776,318} 14,471,753) —4°8| 12 392 20 —7'°? 
ouisville......... weseeee 5,901,633 5,812,713) +1°5) 5,720,777 +41 
Eanens City. cotnquentonns 9,209,463 8,499,079 +0°4) 8,471,661 +85 
og aaa 3,559,096 3,014,046) +17°0| 3,758,738 Ti 
Galveston puedcoosemeness ‘ 2,195,076 2,501,749, —21°7 2,447,060 18°7 
Soeiecdsiecs éécsvecss 1,397,889 1,369,231; +2°1 1,587,009, +0°8 
Total Southern...... 55,580,050}; 55,005,112 ae "52,004,936 —0°2 
San Francisco........... 20,210,876, 18,215,404) +110) 15,100,225 —2°4 
ao 
Total all ereneeee © @eetee8 1 067, 698 »o24, 2 , 181, 97 f v, 796 __ aa 904,937,442 —6°? 
Outside New York..... | 399,917. 333. ~404,054,42z| _—1°0| 365,804,504 +0°6 











The returns of exchanges for the five days ending this 
evening, as received by telegraph, record a decline from the 
corresponding five days of last week, but ia comparison with 
the similar period of last year there is an increase of 17°3 
percent. This gain is toa large extent due to the fact that 
last year’s figures only cover four days, the Thanksgiving 
holiday having intervened. On the basis of these telegraphic 
returns the estimate for the full week ended November 24 
would seem to point to an excess compared with 1837 of about 
14°3 per cent. Messrs. R. G. Dun & Co. report the number of 
failures for the week ended Friday night as 296 (260 in the 
United States and 36 in Canada), against 237 last week and 
207 for the week of last year. 














Week Ending November 24. Week End’g Nov. 17. 
Returns by Telegraph. 
1sss. | 1887, |P.Cent.| 1888. | P. Cont. 
| ——.——-| —— 
t $ 
ey Ts, secccencesude 540,230,041) 469,108,637, +15°2) 571,212,019 —o8 


Sales of Stock (shares)....| (1, 065,02 2)) (1,043,493), + 2°1 (1,335,053)| (—36°4) 
Boston.......006 seseeee| 74,738,574; 61,162,874 +222) 87,178,737] +68 






































Philadelphia.............| 57,900,147) 48,939,339, +18'3| 53,346,959] —10°1 
Baltimore... ...csccceee- 10,169,802' 8,232,666, +23°5) 10,900,184) —4°4 
STOTT 57.310,000| 46,000,000; +246 55,155,000] —7'7 
St. Louis..... ...e..-eee--| 14,683,397} 11,865,340 +237] 15,148,150) +445 
New Orleans..........- 12, 190, 2346 8,492,324; +43°5 10,953,789; —14°5 
Total. 5days .......| 767 229.217] 658,801,180] +17°3| 803,894,838 —S0 
Estimated 1 day... ... | 162,487,264] 166,302,467] —23) 145,149,267) —25°2 
Total full week......| 929.709,481| 820,103,647} +134 948,044,155} —10°8 
Balance Conntry*........ 115,104,407; 94,254,002 +22'1! 119,654,160) +02 
Total week, all....... 1,044,813,888' 914,957,730 +14°8 1,067,698,924' —O-7 








* For the ful— week, based on last week’s estimates. 
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THE FINANCIAL SITUATION. 


The movement of currency to the interior has in good 
part stopped, and there have even been considerable 
receipts from the Kast, but the money market has shown 
a better demand and better rates. The truth is, bank 
reserves are being depleted now by surplus tax receipts by 
the Treasury and by shipments of gold to Europe. Whether 
Secretary Fairchild will increase his bond takings 
again by raising his price of purchase and taking the 4 per 
cents again, no one can tell. We should hardly think he 
would, unless the urgency became very pressing. Tue effect 
would ke, by keeping money easy in New York, to increase 
gold shipments. We see nothing desirable in such an 
arrangement. So far asrepresented by bankers’ balances, 
the extremes this week for call money have been 4 and 2 
per cent, averaging something over 24 per cent, at which 
figure renewals have been made. Banks and trust com- 
panies have loaned very little under 3 per cent as the 
minimum. There has also teen a more urgent inquiry for 
time loans, both from bankers and from commission houses. 
This is due in good part to the condition of foreign 
exchange and to the consequent large shipments of gold, 
aided by the consideration that we are approaching the open- 
ing of a new year when there are always special demands 
and a quickened movement. There is now no foreign money 
offering and for obvious reasons, the supply coming chiefly 
from trust companies, from a few city banks, frcm Puhila- 
delphia and a few Eastern institutions who are still willing 
to accept the current rates ; the quotations on first class 
collateral are 34 per cent for sixty days, 4 per cent for 
ninety deys to four months, and 43@5 per cent for from 
four to six monthe. Commercial paper continues in good 
demand from all sources, and the supply bas not heen 
increased in proportion to the inquiry. Rates are 44@ 
4% per cent for sixty to ninety days endorsed bills 
receivable; 5@53 for four months acceptances, and 
53@64 per cent for good single names having from four 
to six months to run. 

There has also been an upward movement in money 
in Londor, the open market rate for the discount of 
sixty day to three months’ bank bills having advanced to 
4percent. This advance is wholly due to the renewal of 
the shipments of gold by the Bank of England. The net 
loss by the Bank this week is £1,098,000, but a private 
cable to us stetes this was made up by an import from 
Australia of £100,000, and by receipts from the inte- 
rior of Gieat Bri‘ain of £81,9C0, and an export princi- 
pally to South America of £1,279,000. This large export 
had the effect of bringing the open market rate to within 

1 per cent of the officis] minim: m instead of a difference 
of nearly 2 per cent, about which it has ruled for some 
weeks. As tke gold holdings of the Bank of England are 
now only £18,466,779, the Bank’s need is clearly seer, so 
speculative cperations in South America and speculative 
holdings of United States securities, as well as other inter- 
este, feel the pinch. On February 2, 1882, the bullion held 
by the Bank of England fell to £18,722,387, and the Bank 
rate wes raised to 6 per cent. ‘The gold shipped from 
New York may prevent any advance in the official rate 
now. At Paris the open market rate is 4 per cent, 
and at Berlin and Frankfort it is 3}@32 percent. The 
Bank of France has this week gained £80,000 gold, and 
the Bank of Germany, since the last report, has gained 
£200,000 of the same metal. Cable advices report tha’ 
the convention with regard to the Russian £20,000,006 
loan has been signed; the statement is also made that only 
£12,000,000 of the loan is intended to apply to the con- 
version of the 1877 loap, and the remaining £8,000,000 





is to be at the disposal of the Russian Government. ‘The 
carrying out of this arrangement, some claim, will require 
for a time quite a supply of gold. 

Oar foreign exchange market has been strong this 
week and on Wednesday the posted rates for bankers’ 
sterling were advanced to 4854 for long and 4°89 for 
short. Commercial bills continue scarce, being absorbed 
as promptly as they are offered, while the demand has 
been good to remit for stocks soldon European account. 
On Wednesday it was announced that $500,000 gold had 
been engaged for shipment on the following day to Ber- 
lin, but it was explained that this wa3 due to a special 
order and that it was not an exchange operation. On 
Thursday engagements began t> ba made for shipments 
on Saturday, $1,000,000 being taken for London and 
$650,000 for Berlin; yesterday the further sum of 
$2,016,000 was taken for Loxdon, bringing the gold 
shipments for the week up to $4,166,000. The Bank of 
Eogland has advanced the price of gold bars to 77s 104d, 
against 773 9d the last street quotation. It is stated, 
however, that the Bank has not paid that for any gold, 
but that the bankers who are shipping to South America 
will pay for the American bars sent from here 77s 10d to 
773 104d, which accounts for gold going to London 
while exchange is apparently below the gold-exporting 
point. 

The silver discussion has come to the front this week. 
First we have the London papers with the results of the 
Parliamentary Silver Commission just made public. It 
seems that the conclusions reached do not fulfill the ex- 
pectations raised in New York from the cable dispatches 
received about ten days ago. Our London correspondent 
to-day appears to us to give the findings and the position of 
the commissioners very fairly. Of course the bi-metallist 
half goas far as any one could desire; but the monometallist 
half are just as decided the other way. The point, however, 
ic—what, if anything, has been accomplished or is likely 
to be done asaresult of the inquiry? To discover the 
truth on that point one must manifestly look alone at the 
monometallists’ proposals. Those were two—(1) that the 
duty on silver plate should be abolished, and (2) that the 
Government of Great Britain should negotiate with other 
nations for the more extendel use of silver 
for currency purposes. Of course many will hang 4 
hope on tke latter recommendation. We _ see 
nothing practical in it. Great Britain and the other 
Kuropeaa nations will (much as they did at both of the 
International monetary conferences that have been held) 
do all they cam to encourage the United States to go on 
coining silver dollars; but a3 to their entering upon the 
same or any like course singly, there is not as yet the least 
prospect of it. If we leave the whole su’ ject alone, 
bimetallism will in the end be adopted. The truth is, 
Great Britain begins to feel the suffering in India which 
the decline in silver has produced, and this is a kind of 
first shy at silver on that account. It is merely acknowl 
edging that the shoe pinches—nothing more. We have 
expressed our cpinion with regard to the final success of 
bithetallism and bow it will come about, in the first part of 
our reply to Mr. David A. Wells, which reply we begin to 
puodlish to-day in a subsequent column. 

Another suggestion that brings up the silver discussion 
is the annual report of Treasurer Hyatt, which has been 
prepared, and portions of it made public this week. He 
s‘ates that the silver dollar coinaga during the year has 
amounted to $32,484,673, making the total coinage up to 
June 30, 1888, $299,424,790... But we all knew that, so there 
is nothing startling in the statement. The point which 
was not known is that, although the coinege was, 4g 
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stated, 324 ‘million dollars, the net distribution of these 
dollars increased during the year only 39 thousand dol- 
lars; owing to the scarcity of one and two dollar notes 
and the demand for movement of the crops, nearly 9 
millions were drawn into circulation between May and 
November, 1887, but when the notes were again to be 
had, the dollars came back to the Treasury as fast as they 
had gone out, The Treasurer recommends, therefore, 
that if the purchases of silver are to continue, the bullion 
be put into the form of heavy bars, as the present supply 
of dollars will be sufficient for any demand there is likely 
to be for them, while the increase in certificate circulation 
could be based with perfect safety on the uncoined metal. 
That is undoubtedly a wise suggestion, but we are afraid 
it smacks too much of wisdom to be acceptable to our 
silver-loving Congressmen. 

Trade affairs are somewhat irregular, In certain lines 
and in certain sections the reports are very satisfactory, 
In other lines and sections the tone of the advices is not 
so confident as it was, though the volume of business 
continues large everywhere, that having been a feature of 
trade for a long time past. As arule, the accounts are 
better from the West than the Hast, the points closest to 
the Eastern financial centres giving more or less evidence 
of hesitation in trade matters. Perhaps there has been 
some disappointment because it had been supposed that 
there would be a very decided revival and improvement 
the moment we got beyond the election. But besides 
this, there are some positive influences of an unfavorable 
nature just at the moment. Flour mills are shutting 
down, and the export shipments both of wheat and flour 
continue very small—thanks to the speculation in the 
cereal. At the same time our general imports remain 
large, foreign exchange rates are very higb, while corsid- 
erable amounts of gold have already gone out, and ata 
season when we usually import gold. Such conditions 
would naturally inspire a cautious feeling on the part of 
these whose operations are to some extent governed by 
the outlook at the financial centres. Then bauk clearings 
are falling below those of the corresponding period last 
year, while in railroad earnings there is a 
decrease nearly all over the country. This may 
all be temporary, and certainly is due to special causes, 
yet it exercises a deterrent effect upon new ventures. In 
the iron trade the placing of a large order for steel rails 
by the Pennsylvania Railroad occasioned momentary 
excitement, but the production of iron continues large 
and the outlook for prices is not what might be wished. 
Coal prices are also reported weak, but here there are 
some very encouraging featuree. Mr. John H. Jones has 
this week published the figures for October, and they 
show that notwithstanding an increase in the output over 
last year of more than a million tons, stocks at the end of 
the month were actually a trifle smaller than at the 
beginning. It is true that we are comparing with a period 
in 1887 when there was a strike in progress in the Lehigh 
region, but even allowing for this the increase is very 
heavy. specially is the enlarged consumption note. 
worthy, as it follows such decided gains in previous 









































months. Here is our usual table. 
October. | Jan. 1 to Oct. $1. 
Anthracite Coal. 
1888. 1887. 1886. | 1888. 1887. 1886. 
Stock beginning: T7ons. Tons. Tons. | Tons. Tons. J7ons. 
of period........ 370,811| 894,748! 518,306)! 130,077| $72,282) 754,545 
Production........ 4,187,526) 8,185,208) 8,512,177] /81,723,143)28, 186,749 26,047,375 
Total supply .| 4,558,337) 3,580,046) 4,030,483) |31,854,120|28,559,081/26,81,920 
St’k end of perioa) 359,133; 158,976) 440,962|| 359,193} 158,976) 440,962 
Consumption..| 4.199.204) 3,421,070) 3.589.521 |31,494,987|28,400,055|26,860.058 























Thus consumption this year in October was over three- 
quarters of a million tons greater than in October last 





year, while for the ten months it 1s 3 millions larger 
than in 1887, 5 millions larger than in 1886, and 6 millions 
larger than in 1885—evidencing a steady and heavy 
expansion in all the years. 

There is much discussion just now with regard to 
changes in the Inter-State law, more especially in the 
matter of pools and pooling. In fact there is no topic 
that is commanding so much attention among railroad 
men. This is very natural, seeing that the ordinary diffi- 
culties attending railroad operations have been greatly 
increased and multiplied under the existence of that 
statute—a fact which is brought home to ,ail- 
road managers in a hundred different ways. 
The main trouble of course is in the compe» 
tition of the weaker lines. These cannot compete 
on even ternis with the rest. Hence there is always an 
incentive on their part to disregard the ordinary traffic 
compacts so that they may secure a share of the business. 
Sometimes the means employed are direct and open, but 
more frequently the attempts to get business are indirect 
and secret. In either case the stronger lines soon feel the 
effects, and in return make equal or greater concessions- 
Then the weaker lines go one step further, and in a very 
short time a full-fledged war of rates, which benefits none 
and hurts all, is in progress. This has been the experience 
over and over again, and as an alternative to such a state 
of things the pool was devised, by which in effect the 
stropger lines guaranteed to the weaker tines a certain 
amount of traffic or revenue, this being the price paid for 
the maintenance of peace. These arrangements the 
Inter-State law has prohibited, and hence it is claimed all 
is chaos. 

But without passing upon the question whether the 
millennium would return if pooling was restored, it is 
quite in order to ask whether there is the least likelihood 
that the law can be changed in that particular. We 
think not—certainly not at the ensuing session of Con- 
gress. Of all features of railroad operations none have 
ever been denounced with the vehemence and violence 
that pools have. Politicians of both Houses and of both 
parties have vied with each other in attacking them. We 
know of no changes of view that would lead one to expect 
different treatment of the question now, should it again 
come up. This being the case, is it wise to entertain 
hopeless delusions? A large amount of traffic is offering 
and in prospect. There is no question about that. The 
only difficulty isas to getting paying rateson it. What 
then should be the policy of railroad managers? Cere 
tainl; they would not be justified in folding 
their arms because an unfair and unreasonable law 


exists. Pooling being forbidden, they must get 
along the best way they can without it. A 
substitute, or something better, must be devised. 


Among the trunk lines, the granting of differential rates 
to the weaker roads has taken the place of pools. It is 
claimed by the stronger com panies that this does not work 
satifactorily to them. They certainly know. But cannot 
a different application of tke principle be made? If the 
existing differentials operate to the disadvantage of the 
stronger lines, would not a reduction of those differentials 
yield more satisfactory results? We notice that Presi- 
dent Spencer of the Baltimore & Ohio, in his present 
report, expresses the view that it will be possible to pre- 
serve harmony and produce good resulis even under the 
existing law, though he suggests a rigid restriction of the 
rate-making power, with tke view of confining it to offi- 
cers whose responsibility can be clearly determined. Rail. 
road mansegers certainly owe it to themselves, to their 
security holders, and to the industrial interests of the coun; 
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try, to make a determined and heroic effort to overcome 
the present difficulties. 

The stock market this week has been affected by a 
variety of unfavorable developments, and as a conse- 
quence has been weak and lower, with sharp breaks in spe- 
cial stocks. Europe has been a seller nearly all through the 
week, and this supply coming at a time when there was 
very little demand for stocks here, has had a bad effect. 
Concurrently the quotations for foreign exchange 
went up, and large engagements of gold for shipment 
to,the other side were announced. FT arthermore, the 
weekly returns of earnings now comiog in have been 


pretty generally unfavorable, and no improvement has | 


yet, so far as is known, taken place in the situation of 
affairs between the trunk lines, though it was reported 
yesterday that a meeting of the presidents had been 
arranged for next week. Inthe West there is a good 
deal of conferring, as in previous weeks, but meanwhile 
rates remain as unsatisfactory as ever. The 
most encouraging sign we have had for a _ long 
while is the announcement that the roads between Chicago 
and St. Paul, taking advantage of the reduction in rates 
by the trunk lines, have resolved to increase their propor- 
tion of the through rate between the seaboard and St. 
Paul. This is so different from anything to which we 
have been accustomed of late that it would seem as if it 
ought to be hailed as a first glimmer of returning sense. 
A suggested uncertainty as to the dividend on Chicago & 
Northwestern stock also had some influence upon the 
course of prices. The dividend was declared yesterday, 
the rate being 3 per cent, or the same as heretofore. As 
a rule, those stocks have been weakest in which the foreign 
interest is heaviest, but some of the specialties like New 
York & New England have had exceptionally large 
declines. Yesterday afternoon there was a sharp recov: 
ery in prices, occasioned by the action on the Northwest 
dividend and the report above referred to with reference 
to an early meeting of the trunk-line presidents. 

Tne following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments of 
currency and gold by the New York banks. 





Received by | Shipped by Net Intertor 
\N. ¥. Banks.|N. ¥. Banks.| Movement. 


GETS ooccoccccccs edcvescccccocccces $2,785,000 $1,935,000 |Gain $850,000 
ee ere 265,000 |Loss. 235,000 


te ie ee 


___ Total gold and legal tenders.... _ $2,785,000 ~ $2,200,000 _ Gain. $585,000 

Taking the foregoing in connection with the Sub-Treas- 
ury operations aud Thursday's gold shipments, the 
result is as below. 


Week ending Nov. 23, 1888. 




















Week ending Nov. 28, 1888. 


Inte Banks. 


Out of Banks.| Net Ohange ta 


Bank Holdings. 

















Banks Interior Movement,asabove| $2,785,000 $2,200,000 |Gain. $585,v00 
Sub-Treas. oper. and gold exports../ 9,100,000 10,600,000 |Loss. 1,500,000 
' {Potal gold and legal tenders....| $11,885,000 | $12,800,000 |Loss. $915,000 





NoTe.—The above loss does not include the engagements made 
Thursday and Friday for the gold shipments to-day (Saturday), which 
aggregate $3,666,000. 

The following table indicates the amount of bullion in 
the principal European banks this week and at the corres. 


ponding date last year. 














Nov. 22, 1888. Nor. 24, 1887. 
Banks of 
Gold, Silver. Total. Gold. Silver. Total. | 
£ £ £ £ £ £ 
England....... 18,466,779) .......06 18,466,779) 20,275,564) .......006 20,275,564 
France.. ....<. 40,985,075 49,277,899; 90,262,974) 45,495,Uu37!47,761.435) 93,25 7,472 





Germany *....| 28,696,667 14,348 333! 43,045,000; 23,032,200/ 15,851,800) 38.387,000 
Aust.-Hung’y} 6,850,000/15,551,000) 21,501,000} 7,481,000/14,597,000 22,078,000 
Netherlands..| 5,000,000) 7,453,000 12,545,000) 4,046,000; 8,106,000) 12,152,000 
Nat.Belgium*; 2,420,000) 1,210,000; 3,630,000) 2,542,000) 1,271,000) 3,815,000 
Nationalltaly; 6,970,000) 1,115,000} 8,085,000, 6,983,000! 1,118,000 8,101,000 
Tot.this week! 7). «-a +. “ iis en on aide Wanenilennen aeeiaa, cena 

L08,5 48,521 88,960,232) 197,538,75 3! 109,855,801 88.208 235. 198,064,036 
Tot .prev.w'k. (109 4ABR_S7T7'R8_7AS_ A471 198.295 02 »| 109.593.619'87 24.271 | 197,427 990 





























f Nore.—We receive the above results weekly by cable, and while not 
all of the date given at the head of the coluwn, they aro the returns 
issued nearest Wo that date—that is, the latest reported figures. 








ECONOMIC DISTURBANCES SINCE 1873. 
(REPLY TO LETTER OF Mr. Davip A. WELLS.) * 
First Article—‘“ Food.” 


Mr. Wells in “reviewing his reviewer” appears to start 
with the purpose of drawing us into a general discussion of 
all the causes which have contributed to the unprecedented 
decline in prices—a decline which his original articles 
so clearly disclosed. We cannot accept this proposal. 
We should never have criticised Mr. Wells had he dealt 
with his subject merely theoretically. It was only 
because he descended from theory to facts and 
in support of his theories made statements about the 
markets of to-day which can be proved to be correct or 
incorrect, that we joined issue with him. Had he con- 
fined himself to the Suez Canal (finished, by the way, 
nearly twenty years ago) and to citing general changes in 
methods of business and production (in progress a half a 
century or more), we should not have said a word in re- 
ply. Steam, telegraph, railroads, Saez Canal and improved 
machinery are no doubt facilities for increasing produc- 
tion and cheapening products. No one has denied that. 
But they are at the same time the active promoters of 
commercial expansion, material development and wealth 
distribution, opening up nations of new consumers as well 
as multiplying the power of consumption everywhere. 
The theorist of Mr. Wells’ school wholly overlooks the 
latter forces ; and yet it is not our purpose to urge them. 
That method of investigating late economic disturb. 
ances has been so long and so largely used and is withal 
so very inconclusive, that though it may continue to inter- 
est the writer and possibly many readers, practical men 
we find have no more time for it. 

Then again, we decline to join issue with Mr. Wells on 
the general subject of monometallism and bimetallism to 
which he invites us. So far as that issue came up inci- 
dentally in our examination of Mr. Wells’ statements, 
we did not avoid it, but noted any remarkable coin- 
cidences in the movement against silver and the decline 
in prices which we thought tne reader might like to be 
reminded of. Weare sorry that this method ha3 given 
offense to Mr. Wells and that he thinks the controversy 
has thereby “assumed a personal character utterly un. 
“worthy of scientific investigation.” It was lack of judg- 
ment on our part if what we said admits of such criticism, 
and we can only express the hope that our words and 
method will be more intelligible and less unscientific now. 

And yet, in declining any general discussion of the 
effects of the use or disuse of either or both metals, we 
would add that it is not because of any change of view at 
all. It is because we have on previous occasions devoted 
much space to like discussions, and fully recognize that 
the period for that kind of controversy has for the time 
being passed—a view, by the way, which finds new illus- 
tration in the unsubstantial results of the Parliamentary 
Silver Commission just made public. The nations 
of the world must be content now to await the 
slow. teaching of current events, taking their 
own medicine with philosophy. If experience and suffer- 
ing prove bimetallism necessary, as we believe they will, 
it will come, but not otherwise. Time is a pretty sure and 
safe interpreter of national as well as individual action, 
only of course the more observing and teachable the peoples 
of the world are, the less will experience cost. And it was 





«For Mr. Wells’ letter, to which these articles are intended as a reply, 
see the several issues of the CHRONICLE, from June 23 to August 18, in- 
clusive. Our reply has been delayed longer than anticipated by difficul- 
ties experienced in obtaining from foreign official sources detailed ia- 
formation desired.—[ED QHRONICLE,] 
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solely because we believed that Mr. Wells’ articles present- 
ed au opportunity for instruction—that is, for testing 
theories by current facts—that we ventured, as already said, 
to take exception to sone of his statements. In his open, 
honest way, he sought to strengthen his position by show- 
ing an over-supply of commodities. Feeling that long 
study and experience had familiarized us with those facts 
at least, and that we could speak about the leading staples 
with more accuracy than one could speak who had less ex- 
perieuce ;—feeling this, and believing we discovered errors 
in Mr. Wells’ facts, we ventured to criticize them. 

It seems now that our first fault in that criticism was 
in writiog of wheat and quoting as an introduciioa his 
gentence which referred to “food” aud no: to wheat 
only. We might excuse ourselves by saying that 
we only adopted Mr. Wells’ method in the way we 
approached the inquiry with regard to the wheat 
market and in following it by an iavestigation of 
other markets. But that is of littl moment. We are 
just as willing to ba guided by him into the larger field 
a3 into the narrower one. But to reach any conclusion 
there must be method aud comprehensive detail, One 
oan readily see that the grouping of a large number of 
articles, and speaking of them in gross, while specifically 
mentioning only oue or two, admits and encourages no 
little indefiuiteness of estimate. That method may raise 
a dus: and befog the judgment, but it certainly does not 
advance exact knowletge, Yet we look in vain in this 
part of his letter for any data detailed and comprehensive 
enough to aid a research. 

To be sure, Mr. Wells cites several authorities which 
seem to give him mucb comfort, though a!l of them bat 
one, so far as theic words are quoted, depend for their con- 
clusion on mere opinion aided by a reference to very de- 
sultory facts, such as a gain in wheat production in one, 
two or three countries shown by comparing single years. 
The solitary exception is in carelessly citing from Mr. 
Sauerbeck (who Mr. Wells says, ‘it will not be denied, ig 
regarded as one of the best statistical euthorities,”) some 
estimates and percentages of the total production of wheat 
and maize, and a‘ter that citing from him alsoas atement 
with reference to the increased production of wheat in 
the United States, and in both ins:auces omitting the qual 
ifying sentences Mr. Sauerbeck adds to show that his fig- 
ures and percentages were, even in his own view, excessive. 
With regard to the wheat and maize estimates Mr. Sauer- 
beck says, and Mr. Wells omits to state (on page 609 Journal 
Statisiical Society, September, 1886), that “in the fore- 
“going estimates the dargest figures have as a rule been 
“taken for ca'culating the increase. Where there has been 
“a falling off during the last few years the highest figures 
“have been averaged with the la‘er figures. The whole 
“ gives, if anything, an exaggerated picture of the increase.” 
Then in his second recital from the same authority Mr. Wells 
strangely omits a most important qualification. Mr. Sauer- 
beck (as a conspicuous instance of enlarged growth of wheat) 
refers to the United States in the following words (see the 
same statistical journal, pp. 602, 603):—“ In wheat we ob- 
“serve the enormeus increase in the United States where 
“the figures of 1872 have been doubled—from 250 million 
“busheis in 1872 to 513 millions in 1884 (but only 357 
“millions in 1885) ; then in Australasia, etc.” Mr. Wells, 
in quoting this sentence, has to our surprise wholly 
omitted the words we have put in italics (though using 
the previous and subsequent portions of the sentence), 
and has thus left the impression that the United States 
had permanently doubled its production within the period 
Mentioned, and that Mr. Sauerbeck ‘one of the best 
statistical authorities,” so asserted, and that the same 








—e 


authority thought that way of stating the case was a fair’ 
use of figures. 

Apparently Mr. Wells thinks that such assertions are 
evidence and sufficiently corrobora‘e his conclusions. 
For after quoting from his chief authority in this 
imperfect and, must we not add, misleading manner, 
and afier giving a sentence from “the German Econo- 
mist Kles-r” (who, by the way, if we can trust the 
quotation, is more bold than judicious, as we shall 
presently see) and following that with the name of 
several journals and articles which he says have sup- 
ported his view ;—after presenting such an accumulation. 
of undigested assertion and isola’ed facts, he closes this 
portion of his argument with an appsrent thrill of sa‘is- 
fac'ion in the following words: ‘If, therefore, I have 
‘been wrong in my conclusions as respect the causes of 
‘tbe decline in the price of wheat, as the CHRONICLE 
“aserts, [ have erred in very good company ; and I wil] 
“go further and challenge the CHRoNnIcLE to name one 
‘first class economic journal other than itself which holds 
‘to opinions antagonistic.to those which I have submitted.”’ 
Toat must mean that others’ mistakes make one’s errors 
correct, or else it is aa attemp: to apply to statistical inves- 
tigations the theory, vor populi, vox Dei. We naver could 
assent to either proposition, so we cannot accept Mr. Well’s 
challenge to number noses with him. 

As a next step in his argument with regard to “ food,” 
Mr. Wells states that the production of cereals in the 
United States has grown faster than population. How 
far a general statement of Unitel States grain production 
is relevant in a discussion of the food supplies of the 


population of the world, we shall shortly see. Bat first 


let us look at the facts given. To make good his conten- 
tion Mr. Wells advances his initial year from 1862 
(admitting that our criticism of that year was valid) to 
1873, and then gives us not his own compilations (thoagh 
the Government figures are equally accessible to every one), 
but some results which ho claims Mr. Klward Atkinson 
has prepared, and which he says show that the “ aggre- 
‘‘ gate cereal cro;s of tha United States (exclusive of 
“ rice) increased from 1,538,892,931 in 1873 to 3,014,- 


“ 063,984 bushels in 1885, or at the rate of nearly 100 


“per cent ; the increase of population during the same 
“ period not having been in excess of 37 percent.” Now, 
we have not had the pleasure of reading Mr. Atkinson’s 


article, and we donot know where it is, or whether he has 


made any such absurd use of these production figures 
as Mr. Wells’ statement would leave oneto infer. Butif so, 
all we can say is it requires a deal of credality in a statis- 
tician to accept another's work so confidiogly. One should 
at least be cantious enough to go to the fountain head of 


such information and discover its component parts before’ 


one adopts per capita percentages. It is manifestly inapt 


to have selected two single years for the comparison, 


especially as the former must be considered much too 
small, as we shall presently see, while the latter is the 
largest production the country had ever secured. Yet 
that is not the most objectionable feature. For only 


think of giving the total of the oats production, and 


dividing it up per capita—what, in the meantime, is to 
become of our poor horses? Or how much reliance can 
be placed in a food aggregate that includes corn and rye, 
without any reference to the additional whiskey produced, 
or of the many other uses these cereals are put to? * 


* It may Be well enough to mention one other proof of the confusion 
which follows from a hasty method of citing figures. It is — 
be sure a minor defect, and yet how inexact a result is obtained 
for any use whatever in a “‘ scientific investigation” by adding together 
one year’s production of wheat (60 lbs. to the bushel) and oats (32 Ibs. 
to the bushel.) and corn (56 lbs. to the bushel) and barie y (48 lbs..to the 
bushel), and then comparing such a mas+ with another similar com- 
pound coniaining the same dissimilar ingrecients in widely different 
proporticns. 
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Such compilations are getting to be fearfully common, 
but are radically misleading, and have no s‘atistic value 
whatever. The point being investigated is the relation of 
the food supply to population. Obviously no comparison 
between different yearscan be made without reducing the 
products toa common bushel. Taen, too, does not that 
inquiry cover man’s food only? Surely it cannot include 
horses’ food, nor the raw material for manufacturing 
whiskey ; nor ought it to include hogs’ food—accuracy 
requiring pork to be a subject of special investigation. 
In the present case, if we were to deduct oats (which con. 
tribute 359 million bushels to the increase) and corn 
(which covers over 1,000 million bushels of the increase) 
and barley and rye (which cover nearly 33 millions more 
of the increase)—if these items were deducted there 
would be only a small percentage of increase in the 
aggregate of the two remaining articles, considerably less 
than the increase of population. Besides, corn, oats, &c., 
are us3d up almost wholly at home, and Mr. Wells is 
figuring to discover the European food supply. In that 
inquiry it seems scarcely needful to say that only the exports 
can have any relevancy. Some of our readers may be sur- 
prised, after the free use which has been made of these 
very large production totals, to be reminded of the fact 
that the United States have never exported 100 million 
bushels of corn in a year, although in 1885 the crop was 
estimated at nearly 2,000 million bushels. In fact in the 
year of largest estimated production there were but 
64,629,607 bushels exported. Or taken in five-year 
periods (a form which affords a more complete and 
therefore more satisfying exhibit), our annual average 
exports of corn appear to have been as follo ws. 

For 5 years ending June 30, 1876... ...... 38,560,557 bushels 
For 5 years ending June 30, 1881..........88,190,011 bushels 
For 5 years ending June 30, 1886..........49,749,983 bushels 

The above gives us in brief the whole case as regards 
corn. ‘T'nat cereal (which is made to hoid such a conspicu- 
ous place in this investigation) has, we thus see, contrib. 
uted to European food products during the five years 
ending with June 30, 1886, a yearly average of only 
49,749,983 bushels, or say only about 11 million bushels 
more than it did for the five years ending with June 30, 
1876. That is the maximum of increase at which our 
large corn crop can be used in figuring the food supply of 
EKurope—and even that covers its uses by man and beast. 

But there is a further reason why our Government 
figures of cereal production in gross, and especially for 
earlier years, cannot be accepted as furnishing a correct 
comparison of United S:ates production, and why the 
exports and European supply are the only reliable 
test of excezsive supply—and that is because our 
Official crop statements are only estimates, and, as 
every one knows, very inaccurate. The statistician of 
the Agricultural Department is as good at “ guassing” 
as any man, but this is a very large country, the 
area under corn, wheat, oats and rye is immense, and it 
ought not to be expected that an exact result could be at- 
tained by existing methods, or that one can safely insti. 
tute a comparison between a reported crop in 1873 and 


1885 short of the data which a complete census affords..- 


We have a marked illustration the past season of the 
great inaccuracy which is necessarily incident to our 
Agricultural Department’s estimates, its figures respecting 
the cotton crop having been fully 700,000 bales too small. 
Any such error, if made, is clearly detected in cotton 
later in the year, but avery large error could, be made 
in corn without any one being able to prove its existence; 
yet, when so made, it stands forever, and is accepted and 
quoted in discussions like the present, all over Europe, as 





the official statement of the crop of corn in the United 
States. 

We should not make this point so prominent were 
not the error this method cultivates doing wide harm and 
were there not additional and good evidence that the 
estimates of our crops in’ 1872 and some subsequent 
years were under-estimates. Every ten years we havea 
census, which is the test for all previous “ guesses” at pro. 
duction. We had such a census in 1880, which covered 
the crops of 1879. The Agricultural Department had for 
that year given its corn figures at 1,547,901,790 bushels, 
and the area under corn 53,085,450 acres. The census 
returns gathered later, reported the crop at 1,754,591,676 
bushels (or over 200,000,000 bushels larger), and the 
acreage at 62,368,504 acres, or 94 million acres larger, 
being in other words about 13 per cent more crop, 
and nearly a fifth more area, than estimated; yet, 
in face of this demonstration, the 1879 estimate of 
the Agricultural Department has stood unchanged from 
that day to this, and is quoted constantly by economic 
writers as the year’s crop. But even that is not the 
worst phase of this disclosure. For are we not authorized 
to presume that the error referred to, dates back many 
years? An addition of nearly a fifth to the acreage and 
about 13 per cent to the crop of 1879 is a very large addi 
tion. Furthermore, the national count of 1879 (or 1880, 
as it is called) was a more complete one than that of 1870, 
and hence it may he possible that the error even went 
back of the latter date. Be that as it may, the disclosure 
of 1880 shows clearly that in 1879, and for many years 
before that date, the corn area and production must have 
been considerably under-estimated, and yet all the years 
stand at the original “guess,” and are compared as Mr. 
Wells is comparing them, with late years, to make out a 
case of increase. 

So also of wheat, the census showed the estimated 
acreage nearly 3 million acres and crop about 11 
million bushels too small. Of wheat production (that 
is, of quantity) there cannot now be such continued wide 
error as there is liable to be in the case of corn, because 
we have data by which wheat estimates can be revised as 
the season progresses, all the production not exported be- 
ing used for food or seed. Hence, after the season has 
closed—that is, after the crop has been marketed—the 
home takings per capita (which, by the way, cannot change 
materially from year to year) become a check upon esti- 
mates, or a test of their accuracy. To make this verifica- 
tion complete, one must combine the figures for two or 
three successive years, 80 as to average and thus allow for 
the variation in unmarketed supply. Now, if we apply 
this test to the wheat estimates of the Agricultural De- 
partment, manifest errors in early years will he found ; 
thattis to say, those from 1870 to 1876 obviously averaged 
about 40 million bushels too small; and probably some 
subsequent years were also below the production, while the 
latest years the presumption seen's to be that the average 
has been alittle too largé; this becomes obvious by a glance 
at the following, showing the amount left over of the crops 
named for home uses—that is, for consumption and seed: 
Home consumption per capita was in 1860...... 5°37 bushels. 
From 1860 to 1867 there are no complete reports, on account 

of the war. 
Home consumption per capita averaged three 

years, 1867-1869.......... eee ccecececeoe _.++ 5°21 bushels. 
Home consumption per capita, four years, 1870- 

1873...... eoccce os seccccee 0 eesocccoceecs -»+. 4°66 bushels. 
Home consumption per capita, six years, 1874- 

BUD cccccceccccccsccccesces cecccevesceoces 5°31 bushels. 


iis ihc awe tga. idee scdutes ory 5°93 bushels, 
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~ These per capita average results are all made up from 
the Ayricultural Department's per capita figures. Every 
reader will notice among them four years conspicuous, in 
that the estimates of the crops on the average only left 
4-66 bushels per capita for home uses, all the others taken 
tog ther averaging about 54 bushels. We must remem- 
ber, too, that 1870 to 1873 were years of signal specula- 
tive activity, a time when the consumption per capita was 
as large (we believe we can say without exaggeration) as it 
ever has beenin our bistory. Now Mr. Wells, and also 
al! authorities as to wheat he cites in this part of’his 
lett r, so far as he quotes their words, use the figures 
of 1872 or 1873, both of which are in _ this 
series (the former being the smallest crop esti 
mate of all), and some of them compare with 
1884.5, the largest crop estimate ever made, and not 
unlikely a little too large, since the amount let over for 
home uses that year was 6-66 bushels per capita, which 
would seem to a'low for an excess ve iacrease in the 
urma*keted stock, a3 the popu'ation was large then. 

Is it extravagant to call such economic writing very incon- 
elusive? Is it not actually misleading ? Even to pick out 
a smallest year and compare it with a largest, and not even 
tos ate that fact, looks to us q"ite carele’s, at least. But 
when the smallest is so ev:dently an underes‘imate—the 
census proving it ia the ma‘ter of corn, and the census 
ani per capita results in the matter of wheat—and when 
(the question being man’s food) a mixture of wheat, corn, 
oats, rye, etc., is offered for the comparison in bushels 
aggregated without any regard to weights, it looks to us 
as if the result reached was not of much value in this 
discus‘on. 

And yet this is absolutely all Mr. Wells has given us 
on th2 genera! subject of ‘fod,’ about which he 
expresses himself aggrieved because we did not say more 
in our former articles. 








BALTIMORE & OH:O UNDER ITS NEW 
MANAGEMENT. 


It ‘s refreshing to get hold of a railroad report in which 
the management shows it has nothing to conceal. Of 
course every company has its weaker points, but if the 
confi ‘ence of the public is to be gained, there is no method 
like opening every closet and exposing every skeleton. 
In this way the security holder obtains sure proof of the 
horesty and efficiency of those conducting the compiny’s 
affairs, while the near view which the truth enables one 
to gain is always reassuring. These remarks find new 
and forcible illustration in Mr. S encer’s report of the 
Baltimore & Ohio Railroad made public this week. It is 
acomplete exhibit of the company’s affairs—an entirely 
different document from any ever before sub nitted. We 
do not at all suppose that the previous administraticn 
sought to conceal anything. But during the years of the 
cy pany’s prosperity, these annual statements had grown 
into a stereotyped form which necessarily omitted many 
facts and much information. Now that tho3ze days are 
passed and another condition of affairs exists, different 
treatment was neadful; and the new presideat, Mr. Sen- 
cer, shows himself equal to the occasion—he has taken the 
security holder into his confidence, letting, him know the 
whole outlook. After reading such a fall exhibit of 
the company’s affairs, one will be surprised to find the 
Situation so much more promising than rumor had made it. 

By referring to a subsequent part of this issus, were 
@ number of pages are taken up with the report, 
some idea can be had of the comprehensive character of 
the statement. But we give it by no means in full. 
Parts are necessarily omitted, including some interesting 





and useful tables. In order that the reader may see how 
elaborate the document we are reviewing really is, we 
annex @ synopsis of the various exhibits that accompany 
it—being additional and supplementary to President 
Spencer’s exhaustive remarks on the operations of the 
year :— 


A.—Earnings and expens’s separately by divisions, both east 
and west of the Ohio. 

B.—Statem-nt showing fixed charges — each division, 
and the profit or loss to the B. & O. 

C.—Statement giving the details of the income from invest - 
ments and sources other than the operation of the rail- 


road. ) 
D.—Statement in detail of ths interest charges, taxes, rents, 


etc., for the fiscal year. 

E.—General Balince Sheet at great length, including stocks 
ard bonds held by trus‘ees as security for bonded debt, 

F.—Profit and Loss Account, with changes for the year, 

G. List of bonds owned by the Company, aside from those 
held by trustees. 

H..—List of stocks owned. 

I,—Statement in detai! of the present funded debt, with the 
annul charges on the same. 

J.—Detailed account of the leases of the Company. 

K.—List of bonds for which Company is gu irantor. 

L.—Amounts and items of construction and betterment ex- 

enditures for year. 
M.—Washington Branch road Profit and Los: Aczount, 


A striking feature of the report is the treatment of the 
larze accumulated surplus which the Baltimore & Ohio 
has been carrying and has been noted for, amounting a 
year ago to over 48 million dollars. In one sense the 
surplus of couse was entirely nomiaal; it did not exist in 
cash nor in asie's whic) could ba d'stributed. In axother 
sense it was very real; it represented surplus earnings 
invested in the property—in extending it, improving it, 
and adding to its effisiency and capacity. But in the 
progress of time material changes have taken plac3 in the 
value of the property represen'el by it. Heica Mr. 
Spencer after defining it and stating that of course it was 
nota “fuad” bat simply ths total credit to profit and 
loss and represented the difference between the assets as 
they appeared on the books of the company, and 
the company’s liabilities, he procesds to charge off 
against this credit to profit and loss all doubtful or u.cer- 
tain items, besides marking dowa the valuation of many 
of the investments either to a merely nomina! basis or to 
a figure representing their real worth. Ths examination 
which has resulted in this appraisal ha3 coveved the entire 
period of the company’s history, and has bean made in 
conjunction with the committee of investigation appointed 
early in the current year. 

It is unnecessary to go into the details of the matter, since 
the particulars are given in full by Mr. Spencer ia the 
remarks quoted by us on another page; but as showing 
the thorough manner in which the work has been done 
we may refer to a few of the more prominent items. 
Parkersburg Branch stock to amouat of $5,712,184, actu- 
ally costing the Baltimore & Ou.io $5,682 825, is now 
put at its true valuation of only $390,000. The 
$1,020,000 of Valley Railroad stock has been reduced 
to the merely nominal sum of $1,000. Altogether $22,- 
326,802 of securities which cost the company $13,481,286 
have been p'aced on the books at a valuation of only 
$4,354 237, being a reduction of over 9 million dollars; 
four million dollars have been allowed for depreciation 
of equipment; 7¢ millions of advances to branch and 
subordinate companies are wholly taken out; while various 
other items of uncollectible deb‘s, discounts, losses, &c., 
are omitted, bringing the total of debits agains’ profit 


and loss in this way up to the large sum of $24,768,758 ‘ 


In brief, the surplus has been reduced about 25 million 
dollars. The management take pains to say that “by the 
“reduciion of the valuation of the investments, no actual 
‘ change as to the amounts so invested is made, but only 
‘(a restatement of the present value thereof as near as it 
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‘¢can be ascertained up2a careful investigation,” and that 
the reductions “need not be regarded as permanent, as 
“future developments may, and probably will, render 
“some of them interest-bearing.” -Even after allowing, 
however, for this reduction of 25 million dollars, a surplus 
of $23,812,605 still remains. 

It is evident that the new exhibit of the surplus has an 
entirely different meaning and signification from that of 
the old. The old surplus showed the balance of income, 
earnings, profit, &c., put into and invested in the property. 
The new surplus represents what might be called the 
present worth of the old surplus. The result arrived at is 
noteworthy and important. After allowing in the most 
rigid fashion for shrinkage io the value of securities, for 
depreciation of equipment, for bad debts and uncollectible 
advances, it is found that the cost of road with the invest- 
ments is $23,812,605 in excess of the total of stock, debts, 
and liabilities of every kind and shape. A property that 
can make such a showing as this may be enveloped in 
difficulties for the time being, but possesses elements of 
strength which must surely lift it to a more prosperous 
basis agaim, and as soon as these temporary difficulties are 
thrown off. 

But what of the present position and earnings of the 
road? The company during the year was able to sell 74 
millions of the new consolidated bonds, and as a result 
the item of loans and bills payable has been reduced 
over 5} million dollars, besides which about 3 
millions was spent on capital account for new 
construction, equipment, real estate, Uc. The 
total of loans and bills payable now stands at 
$3,478,210, and this comprises the whole of the floating 
debt aside from the ordinary current liabilities, which are 
offset by the ordinary current assets. The company may 
therefore be said to be in easy condition, financially. This 
is especially true if we bear in mind that it has some large 
amounts of available securities, such as the $5 000,000 of 
Western Union Telegraph stock, $1,900,000 of United 
States Express stock, Xc. In reference to the company’s 
revenues, the year ending September 30, 1888, did not 
quite equal expectations, and yet there is a balance of 
$508,9i8 above all charges and the dividends on the first 
and second preferred stocks, so that after applying 
$384,487 in reduction of the principal of various issues of 
bonds, a surplus of $124,431 remains. The charges for 
interest, rentals, taxes, &c., were $6,246,553, and though 
of course the amount will vary more or less from year to 
year, according to the fluctuations in the items subject to 
change, it may be taken as substantially the total of 
current annual charges at the present time. As against 
these charges of 6} million dollars, the earnings in the 
late year were $20,353,491 gross and $6,152,930 net, and 
the total net income was $7,055,472. 

It is not easy to make calculations as to the future, but 
with fairly good conditions prevailing and under the 
present intelligent and energetic management, an early 
improvement can be anticipated. The company has spent 
large amounts of money, on which it is getting as yet no 
return, and this accounts in part for its late difficulties. 
The Philadelphia division alone represents an investment 
of about 16 million dollars, from which litile net revenue 
is derived, though the result in the late year was decidedly 
better than in the year precedivg. Fall results from 
this division can not be looked for so long as the through | 
line to New York is not completcd. This difficulty, it is 
expected, will shortly be overcome. The effoct ought to 
be very beneficial not only on the Philadelphia div.sion, 
but on all the other parts of the system forming links in 
ghe through route, for with its terminus on Staten Island 








the position of the Baltimore & Ohio on competitive 
through traffic will be strong. 

There is a very interesting statement in the present 
report, comprised in Table B, which shows the profit 
or loss on each division of the system in the late year, after 
allowing for all charges. It appears that with the excep. 
tion of the Main Stem and the Wheeling & Pittsburg and 
Washington branches, they were all operated at a loss, 
But this is an exceptional state of things. We have taken 
the trouble to go back a few years, and find that barring 
the Philadelphia Division, which is new, all the various 
divisions but one have at one time or another within the 
last six years shown a profit to the Baltimore & Ohio. 
That is certainly important es bearing upon future possi- 
bilities, for if such a result could be achieved before, why 
not again, provided of course an improvement in general 
railroad conditions occurs? In one respect, aslight change 
for the better took place in the late year; in that year 
there was not a single division which failed to earn its 
operating expers:s, whereas there had been at least two 
in the previous year. 

But as regards the immediate future, the feature of 
most moment is the fact that leaving out the Pittsburg 
Division, the parts of the system which did poorest in the 
late year were the Central Ohio and the Lake Erie, both 
in a section of country where the traffic conditions were 
particularly unfavorable. The Central Ohio has lost in 
both gross and net, the net being only $284,187 in 1887-8, 
against $530,368 in 1886-7. On the Lake Ecie the net is 
$198,966, against $291,864 in tke previous year, and 
$309,711 the year before. It is weil known that the 
territcry within which these lines lie, suffered a reduced 
yield of wheat and corn last season, and a failure of the 
wheat crop the present season, thus furnishing a succession 
of adverse influences which have left their mark upon 
railroad traffic and income. But the yield of corn this 
year is unusually large and fine, and the crop will now 
begin to move, thus promising a heavier traflic from that 
source. If the result as to corn should be followed next 
season by a large yield of wheat, as according to the law 
of averages would seem not improbable, the effect in 
improving earnings on the various divisions west of the 
Ohio in the current fiscal year might be very striking. 
Finally, it must always be borne ia mind that the Balti- 
more & Ohio never having watered its capital, the stock 
is very small, (less than 15 million dollars); hence only 
a comparatively slight improvement on one or two branches 
would yield very satisfactory dividends. Of course, 
however, a prolonged disagreement among the trunk- 
lines would be likely to operate acversely and defer 
hopes. 








THE RAILROAD DEVELOPMENT OF FRANCE. 


In spite of much new railroad construction in France, 
the gross earnings of the roads of that country as & 
whole have failed to increase, while the earnings per mile 
have diminished 27 per cent in six years. The official 
figures are as follows: 


Kilometres in operat'n. Gross earn’s. 


( Averag« for year.) ( Francs.) 
eee oo 200 20,089 1,061,000,000 
errr 24,249 1,110,000,000 
i <tceakensueees eeaen 25,576 1,128,000,000 

Di ceacaesneeneseuseae 26,692 1,126,000,000 
Se rey 28,722 1, 096,000,000 
Pt tiadktscekan¥ectses 29,839 1,058,000,000 
viv avneas conpaspen . - 30,696 1,036,000,000 


The year 1887 shows a slight improvement over 1836, 
but does not by any means reach the traffic standard of 
previous years. 
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~ Jt would naturally be supposed from these figures that 
the French railroads were unprosperous. But such is not 
the case. Dividends on French railroad stocks average 
higher than on those of any other large country in the 
world. In one sense the reduction in French railroad 
earnings per mile is due to the commercial crisis through 
which that country has passed. But the French railroad 
stcckholders have suffered but little. The crisis has 
not been attended with a reduction in rates, such as 
we should have had in America. Rates were well main- 
tained; too well, in fact, for the good of general business. 
The roads were in such a position of monopoly that they 
were able to do this. 

If we look back over the history of France for a gener- 
ation past, we shall find that rates have been nearly 
stationary. They were less than 1} cents per ton-mile in 
1855 ; they were over 14 cents per ton-mile in 1885. But 
with the changed conditions of transportation in the 
world as a whole, a rate of 14 cents per ton-mile bears 
more heavily upon competitive business to-day than 1? 
cents a generation ago. It is also higuaer from the rail- 
road man’s point of view. Improved methods have so 
cheapened the cost of service that any well-managed sys- 
tem can make far greater reductions than this. 

But the monopoly enjoyed by the French railroad com- 
panies has prevented such reductions in rates. It has 
produced the evils which we suggested as possible in our 
article on trusts a few months ago. It has caused the 
retention of antiquated methods; or, if new processes 
were introduced, they have been treated as a mere 
means of saving money, and not as a means of developing 
traffic by reductions in rates. There has been no outside 
pressure or incentive to such reduction. 

For thirty years the French railroads have been mainly 
in the hands of six great companies, each one of which 
has been fairly secure against interference in its own dis. 
trict. Over the work of these companies the Government 
has exercised a most strict control. It has built part of 
the lines itself and has given crude directions for the con- 
struction of the rest. All the methods used have beep 
subject to the approval of a trained body of Government 
engineers. But this control was almost confined to matters 
of engineering and operation, as distinct from commercial 
ones. Until recent years there has been little legislation 
attempted with regard to rates; and what has lately been 
done in this respect is neither radical nor comprehensive. 

As a result of all this, railroad management in France 
has been less enterprising than in most other countries. 
The compauies were not forced to reduce rates, either by 
the stimulus of competition or by direct Government action. 
Nor were they forced by commercial pressure to build 
branches for the development of the country. Under a 
system like our own each railroad is compelled to extend 
its lines as a means of securing its traffic against competi- 
ters. A branch line may not be directly profitable, but it 
ensures traflic to the main line which might otherwise go in 
other directions. Freed from the fear of competition the 
French railroads have not felt this necessity for a new 
construetion. The Government has been forced to make 
arrangements for the building of new lines by a series of 
contracts and guarantees, in which the companies almost 
always ensured a considerable profit to themselves. 

In 1879 a change of system was attempted. M. de 
Freycinet was a strong advocate of State railroad owner- 
ship and management. Under his influence and that of 
Gambetta, the Government bought some lines which had 
previously been in the hands of local companies, and 
made plans for the construction of many new ones. It 


of new railroad as speedily as possible; but the project 
was never systematically carried out. The fall of the 
ministry hampered its execution. Some lines were con- 
structed from year to year, but they were scattered 
through different parts of the country, so that there wag 
no profit to be obtained from their operation, and they 
were, provisionally at least, given over to the companies 
in whose district they lay. After three years the com- 
mercial reaction which began to set in so strongly in 
France rendered the burden of expenditure and credits 
for railroad construction almost intolerable. Afcer much 
discussion the attempt to build these lines by direct State 
action was abandoned and contracts were made with the 
companies for their construction. But even this modified 
system left a burden on the finances of the country 
almost too heavy to be borne. For three years sums of 
191,000,000 francs were voted by the Chambers to 
assist in the result, but in 1887 the proportion fell to 
182,000,000 francs and in 1888 to 145,000,000. Unless 
a change takes place for the better, this last reduction 
would involve a postponement of the completion of the 
system, as surveyed in 1879, until the year 1908. 

For this slow and unsatisfactory development the 
Government itself is largely to blame. It has forced 
upon the French companies a system of ‘expensive con- 
struction, whereby roads in poor districts cost almost 
as much as in rich ones, the capitalization of the new 
lines being estimated at something like $100,000 a mila 
These lines have been located with reference to political 
effect rather than commercial principles. The result is 
that duriag the period while the new system is in process 
of construction, the country has to bear the financial bur- 
den of a number of disconnected lines without having the 
good results which will probably come when those lines are 
completely built. In the hurry to do something for every- 
body they have done nothing substantial for anybody. If 
the completion of the system is to be postponed twenty years, 
the weight of these burdens will be still more severely felt. 
A recent commission appointed by the French House of 
Deputies has brought in a report urging the adoption of 
narrow gauge lines, because the original cost will be so 
much less. This proposal has met with some approval. 
As b:tween the immediate construction of narrow gauge 
lines and the indefinite postponement of standard gauge 
ones there is much to be said in favor of the former, par- 
ticularly as freight rates in France still remain so high. 
But the experience of other countries wit extensive sys- 
tems of narrow gauge railroad makes such a resort a des- 
perate one. If it is the best solution of the difficulty in 
which France now finds herself, it will serve as a most 
pointed condemnation of the whole French system of rail- 
road regulation. 

Monetary CommercialZuglish Aews 
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[From our own correspondent. | 
LONDON, Saturday, Nov. 10, 1888, 

Gold amounting to £649,000 was withdrawn from the Bank 
of England on Wednesday for shipment to Buenos Ayres, 
On the previous Thursday £440,000 had been taken for the 
same destination. In the week covered by the last-issued 
return of the Bank of England the total withdrawn for 
South America was therefore £1,089,000. Some gold on the 
other hand was sent into the Bank, reducing the net loss of 
the week to £877,000. The general expectation is that ship- 
ments to the River Plate countries will continue. It is esti- 
mated by those in a position to know that there are af 
present about four millions sterling standing in Europe to the 
credit of those who have lately brought out Argentine issues 
of one kind or another, A considerable portion of this sum 
will be needed for the payment of interest and the purchase 
of materials, but a balance will remain, which can be shipped 
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withdrawals may take place for Russia and possibly for Ger 

many. The failure of a banker in St. Petersburg, who carried 
on a large business, is reported this week. So little is known 
in London of St. Petersburg affairs that it is not very well 
understood whether this indicates the existence of wide- 
spread financial difficulties in the Russian capital. We judge 
of such matters here chiefly by the impression which they 
make upon the Berlin Bourse and the Berlin money market. 
The failure referred to caused a considerable fall in the Rus- 
sian rouble and in Russian bonds in Berliv. It is said that 
the St. Pet«rsburg banker had speculated very largely through 
a Berlin banker in these securities, and that his failure caused 
the closing of bis account. It is inferred from the sen-:ation 
made that those best informed in Berlin are apprehensive as 
to what may follow in St. Petersburg. But it must be recol- 
lected that there has been avild speculation in Berlin for 
some years past, and it is possible that the sensation may be 
due largely to this fact. 

In any event, it seems certain that more gold will ke 
shipped to Buenos Ayres, and it is not improbable that s me 
may be seut to Berlin and St. Petersburg. Yet the London 
money market,with all this before it, has hardly been affected 
by the large shipments this week. The Bank of Englard re- 
serve is actually under eleven milli ns sterlng. Ttis is uni 
versally recognized to be aa inadequate reserve. For all that, 
the rate of discount in the open market is no higher than 3 per 
cent, that is to say, remains 2 per cent lower than the offiicial 
minimum of the Bank of England. The explanation of the 
curious apathy of the money market is that the great capital- 
ists in London and upon the Continent are doing their utmost 
to keep money easy in prepa’ ation for the vast issues which are 
to be brvuught out in the near future. Moreover, the Bank of 
England now holds a very much larger amount of consols 
than it usually does. Compared with this time last year, the 
excess is about four-and-a-half millions sterling. The co se- 
quence of this increased investment ia consols is that the 
Bank holds less money than usual, and the outside market is 
exceptionally well supplicd—about three millions sterling more 
than at this \ime Jast year. The Bank of England, it will be 
seen, has it in its power to raise the rates of interest and dis- 
count, but the directors hesitate todo so, apparently from fear 
of causing consols to fall. The result is that the market is in 
an unsettled and fidgety state. 

The large shipments of gold to South America have hai a 
much greater influence upon the stock markets than upon the 
money market. On Mcnday and Tuesday there was a s!rung 
inclination to operate more actively than of late, and prices 
generally advanced. But the gold withdrawal of Wednes: ay 
stopped the movement. As regards the bp arket for American 
railroad securities there was an expectation, too, that asso n 
as the elections were over a ‘‘ boom” would begin in New 
York. Operators within the Stock Exchange, therefore, 
bought very largely on Monday and Tuesday. These opera- 
tors, though many of them are wealthy and all are largely 
interested, yet have no independant svurce of information, 
and follow blindly the lead of the New York Stock Exchange. 
When New York did not act as they expected, they lost cour- 
age, and for the last day cr two they have been selling. 
Apart, however, from these operators within the Stock Ex- 
change, there is a very confident feeling here that the good 
crops in the United States and the better prospecis of 
trade must improve railroad property, and consequ: ntly 
must bring about a higher range of prices. Beneath the 
momentary discouragement there is then a very strong under- 
tone. 

The scare in Berlin referred to above naturally depressed 
prices in the market for foreign government securities, espe- 
cially fcr Russian bonds. But on Thursday Paris operators 
bought Russiau securi ies very freely. The tone of the mar 
ket quickly changed, and Russian bonds as well asthe Russian 
rouble went higher than they had stood before the scare. A 
large Russian !oan is shortly to be brought cut in Paris ard 
Berlin. The management of the matter is understood to be 
chiefly in Parisian hands, and it is to those interested in the 
transaction that the buying on Thursday is chiefly att:ibuted. 
There was a fall on Thursday, on the other hand, in diamond 
shares, in which the:e has been a large business done in Lon- 
don for some months past. It was reported t! at s:rious dam- 
age had been done to the Kimberley, a South African mine. 
Later telegrams are to the effect that the damage is much 
less than was at first reported. But the combination of dis- 








appoin'ments all contributed to check business upon the 
Stock Exchange and to discourage operatore. 

The report of the commission appointed to inquire into the 
causes of the changes in the relative values of gold and 
silver, and to recommend remedies, has at last been 
published, and has greatly disappointed those who 
are interested in silver securitis and in the _ trade 
with silver-using countries. In reality, however, there was 
never reason for expecting more than has happened. The 
commission was ¢qually composed of mono-metalists and bi- 
metalists, and there was never any chance that the two 
parties could agree upon a report. Tre bi-metalists, of course, 
recommend the adoption of bi-metalism and equally, of 
course, the mono-metalists report against its adoption. The 
commission recommends the repeal of the duty upon silver 
plate, negotiations with othtr countries with a view to 
the lurger c:inage of silver ard the issue of notes in the 
United Kingdom against silver. It will be recollected that 
the Bauk of England was ready a few years ago to issue notes 
on the security of silver and that concession was not consid- 
ered enough by either the United States or Germany. There 
does not appear then much chance tht it would be thought 
enough now. Even in explaining admitted facts the commis" 
sion has not been able to agree. Both parties indeed con- 
cur in the opinion that silver has depreciated. But the 
mcno-metalists see no proof that gold has appreciated. They 
attribute the fall in the prices of commodities to causes 
affecting the commodities themselves. 

Meantime the impr: vement in trade continues. The Board 
of Trade returns for October, which have been issued thig 
week, are very satisfactcry. Compared with October of last 
year the increase in the value of exports was 114 per cent, 
while for the whole ten mo: ths the rate of increase is under 
74g per cent. The value of the imports shows a greater in” 
crease in October than in any other month of the year. Com- 
pared with October of last year the increase is as much as 14°6 
per cent, while the increase for the whole ten months is, com 
pared with the corresponding period of last year, only 6°3 per 
cent. The improvemcnt ia trade therefore appears to be 
going on at an accel: rated rate and all o'her statistics are in 
: ccordance with the Boar? of Trade returns. 


The following is a 7@stume of the imports and exports for 
the month and ten months: 




















Imports. 1888. . 1887. Difference. Per cl, 
January...... £54,802,988 £31,047,422 + £3,755,566 + 12°10 
February..... 29,532,776 28,513,994 + 1,018,782 + 3°50 
Maroh.....«s 32,590,821 32,794,930 — 204,109 — ‘60 
TD niiteietidice 32,098,693 31,149,925 + 948,768 + 3°00 
eee 30,370,775 27,921,321 + 2,449,154 + 8°70 
| RE 0,478,854 27,555,217 + 2,923,637 + 10°60 
° | 30,706,412 . 28,958,156 + i,743,256 + 6°00 
August....... 30,006,140 29,699,020 + 307,120 + 1:00 
September. .. 28,414,372 27,191,594 + 1,222,778 + 4°50 
October...... 35,022,135 30,550,307 + 4,471,828 + 14°60 
10 months.... £313.635,766 2£294,953,847 4+2£18,681,949 + 6°30 

Exports. 1888. 1887. Difference. Per ct, 
January ...... £18,583,671 £17,808,735 + £774,936 + 4:30 
February..... 18,992,423 17,255,133 + 1,737,290 + 10°10 
eee 19,047,307 19,002,083 a 45,2 +  °*20 
ede seuss 17,735,474 16,411,662 + 1,323,812 + 810 
PP iginwe vous 19,276,225 16,497,836 + 2,778,389 + 16°80 
i cebecsses 19,042,845 17,320,441 + 1,722,404 + 9°90 
ree 20,762,178 19,181,395 + 1,580,783 + 8°2 
August.... .. 21,187,759 19,78*,299 + 1,399,460 + 7°10 
September... 19,603,660 19,833,830 — 230,170 — 1°10 
October...... 20,893,506 18,736,201 + 2,157,305 + 11°50 
10 months... £195,125,048 £181,835,615 +13,289,483 + 7°40 


Exports of foreign and colonial produce : 
October...... 5,865,419 5,340,977 + 524,442 + 980 
10 months... 54,681,144 49,757,423 + 4,923,721 + 9°90 

The wheat market has been firm durisg the week at a 
slight advance in prices. The feeling for the moment is that 
prices are more likely to rise than to fall, although a large 
rise is not anticipated. The fuller and more detailed inquiries 
that have now been made all over the wheat-!mporting coun- 
tries leave no doubt that the quantity needed will be very 
large—perhaps 280,000,000 busheis up to the end of the 
agricultural year. But it is believed that the quantity can be 
obtained without a material advance. The imports, espe- 
cially from Russia, continue very large, and it is notewerthy 
that the deliveries of En,lish-grown wheat increased very 
much iu the last two weeks of October. For the two months 
of September and October there was a falling off of about 50 
per cent compared with the corresponding two montts of last 
year in the deliveries of English grown wheat. But in the 
last fortnight of October the deliveries almost equalled those 
of the last fortnight of October last year. November having 
set in wet has checked the deliveries, as a change in the 
weather is unfavorable to threshing, but of course the supply 
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is — held back. Regarding prices, therefore, much will 
depend upon the weather. If, for example, the winter should 
be very severe in the Black Sea, so as to interrupt navigation 
for any length of time,there could hardly fail to be a rapid rise. 
On the other hand, if the winter is mild and open, the 
Russian supplies will come forward regularly and in large 
quantities, 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 

ompared with the last three years : 

















isss, | 1887. 1826 1885. 
Fa £ £ £ £ 
Ciroulation.........ssesesceccees eos 24.82°%,255) 24,301,495) 24,827,255) 24,691,370 
Pablic deposits.... .. ceccscccccee .ee-| 4,885,915 3,271,245) 3,140,763! 2,885,910 
Other dOposits.... ...cceeseseveeeeees 25,480,439 22,588,563) 23,785,349) 25,161,699 
Government securities.............- 17,069,966: 12,509,980) 14,383,215 14,315,210 
Other securities... ...........seseceee- 19,724,147 18,907,659! 19,466,154) 19,816,113 
Reserve of notes and coin.......... 10,982,781| 12,263,182) 10,939,682) 11,772,543 
Coin and bullion.............4 cesses: 19,611,086 20,364,627) 20,016,937) 20,713,913 
Prop. assets to liabilities....... p. c. 26% 4716 40 5-16 415¢ 
BARK FAO .ccccccccccccccccccccccccees 5 p. c. 4p.c. 4 p.c. 3 p.c. 
OOMBOIS..cccvesccsccccscccssccvevecees | 101 102 15-16 | 101 3-16 100 7-16 
Glearing-House return.............. 117,513,000 106,646,000) 99,092,000! 92,765,000 





The rates for money have been as follows: 


general merchandise) Nov. 16; also totals since the beginning 
of the first week in. January : 
FOREIGN IMPORTS AT NEW YORK. 























For Week. | 1885. 1886. 1887. | 1888. 

a $1,241,107; $1,867,747; $1,331,193 $1,524,927 

Gen’l mer’ dise.. 5,734,705 5,453,284 7,405,110 6,966,070 

APES $6,975,812) $7,321,031) $8,736,303 $8,490,997 
Since Jan. 1. 

ry leas $89, 324,799 $101,257,543 $169,438,109 $113. 997,717 

Gen’! mer’dise..} 251,103, 764) 282,088 coo 306,210,732 _297, 13 135,817 

Total 46 weeks .'$340,428,563 $386, 346,286 ‘$415, 648,841 $411, 1.133, 534 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Nov. 20, 1888, and from January 1 to date: 
EXPORTS FROM NEW YORK. 
1885. 1886. 1887. 1888. 
For the week.... 5,688,429! $6,231,473! $6,090,816) $6,480,945 
Prev. reported..| 285,233,788) 277,231,882) 268,628,373) 255,948,371 
Total 46 weeks. |$291,022,217/$283,463,355 |#274,719 ,189|$262, 429,316 
The following table shows the exports and imports of specie 
at the port of New York for the week ending Nov. 17, and 
since January 1, 1888, and for the corresponding periods in 
1887 and 1886. 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 












































































































































S Open market rates. Interest allowed a Exports. Imports. 
+ for deposits by Gold. : 
= . Week. Since Jan.1.| Week.  (SinceJan.1. 
a Bank Bills. Trade Bills. Dise’t Hse 
London) Joint Great Britain... .... $......| $6,915,728] @...... $1,968 
& | Three| Four | Six | Three | Four | Six 4 Stock | At [7to14 —— penne deeceeseeds °  — . seuada ‘ okwaan cecece Syren 
ths| Mo ee is, Bn ceeenseel - ~. ceans 328,969; _...... ,036, 
Pe BR cos wee pags mates nam am gman romani poops: Monnet Ipanema 5,000, 5,105.864| 232,636 15565,053 
5 5 |414@44'434@ 436 4u@4y 4465 414@5 4G5 8144 | 334/334-3534 -- ie oontwece 1,000! pre. = etv ian 
* 12| 5 (3560334/34%@ — 34a —4 @ikd @4%4 @4%) 3% | 34y/3l¢-33¢ | Sou PR stiaceck . Senden 7 4: 5 
“ 1915 |3514-34/3%@ —/829 —'34@4% 34S434 354G434| Big | 3 (84-34 All other countries...) — ...... 742,638 8,487 269, 371 
“ 265 3 @ —|\S4@ —/Su@ — S4@4 S44 Seat | SK | 8 |B¥-SM4 Total 1888 $6,000 $19,578,531| $241,973| $5,858,568 
Nov. 2,5 3 @—|8 @—|8 @—34@4 [3404 Bad | Big | Bo 254-254 Total 1887........ 14, 000.8 6,683,338 5383975\ 3 575, 
8S Is esse —'sua —swaa ‘sued isigas | 31 | 2m'294 23% Total 1886... .... 54,292| 37,469,682! 1,415,660 38. 912. 907 
- Messrs. Pixley & Abell write as follows on the state of the ‘i Exports. Imports. 
: ilver. ——. 
bullion market : Week. |sinceJan.1.| Week. |Since Jan.1. 
Gold—Beyond some inquiry for India, there has been no demand for —— 
gold @uring the week, and arrivals have mostly been sent to the Bank. | Great satan phemeenas $17,450) $9,761,042 a $63,174 
£166,000 have been purchased and £649.000 sold. the latter for South | France....... ........ 11,000 438,559) ss ceecee 112,054 
America. Arrivals ~£15,000 from the Cape. Shipments—To River | Germany.............) «+e 7. aa 104,608 
Plate, £440,000 on the 3d inst., and to India. £20,000. SES Se 690,030 1,032] _ . 192,159 
Silver—With the beginning of the week an improvement took place in | Mexico....... 222.002.) sees cece: | 1,605 31,488 
Indian Exchavge, and transactions took place for India, the Mint order | South pees 5 hi eget’: "* “eidiedeied 65,537 158 24,947 
being for the moment completed. The quotation to-day is 4314gd. } All other countries... 149, 626,106 46,405} 1,044,745 
£77,000 has arrived from New York and £91,000 has gone to India. : 
Mexican Dollars—A little business was done in Mexican dollars during Total 1888... .... $28,599 $11,603,842) $49,200) $1,673,175 
the week at 42ed., but the arrivals have been unimportant, only about Total 1887. ...... 289,614; 9,828,841 45,681; 1,889,295 
240,000, per “* L afayette, * having come to hand. Total 1886... .... 266,779! 8,921,063 195,039| 1,792,347 


The following shows the imports of cereal produce into the 
United Kingdom during the first ten weeks of the season 
compared with previous seasons : 


IMPORTS. 
1888. 1887. 1886. 1885. 
i nesteensces ewt. 14,221,532 9,903,524 10,857,932 12,009,600 
SP ciecctes’ sebesien 3.711.205 3,105.338 5,311, ,413 3,283.47 74 
DE dbhdodtnnewesrengs 3,792,614 2,915,765 3,350,979 2,688.467 
i iisiintictennecnes 343,235 575,206 397,731 379,888 
Sidinctage cadcedees . §83,696 428,880 501,428 774,985 
Indian corn........... 5,417,644 4,361,277 5,175,495 5,466,357 
i itapenndiineds. nes 3,736,394 3,816,874 3,181,967 2,343 486 


Supplies available for consumption (exclusive of stocks on 
September 1): 





1888. 1887. 1886. 1885. 
Imports of wheat.cwt. 14, 221, aa ° 903,254 10,857,932 12,009, 600 
Imports of flour ...... 3,7 36,3 3,816,874 3,181,967 2, 343.486 
Bales of home-grown. 6. 768, 7oR 8,829, 421 7,452,373 9,300,081 
SE 24,726,724 22,549,549 21,492,272 23,653,167 
1888. 1887. 1886. 1885. 
Aver. price wheat ...... week. 328. 3d 30s. 34. 30s. 8d. 31s. 1d4_ 


Aver. price wheat ....season. 338. Yd. 293. 3d. 308.10d. 31s. La 





Gite hawees 93 PF ktkwvaciemt ‘Maat awe - as 
The daily closing quotations for socusithen, &c., at London 
are reported by cable as follows for the week ending Nov, 23: 




















London. | Sat. | Mon. | Tues..| Wed. | Thurs.| Fri. 
Bilver per 02.......... d.| 43 431g | 431g | 431g | 431g | 43116 
Conso 8,new 2% percts.| ...... 96146; B6llig\ 9GT1g | 96%¢e| 96 
for account. ....| ....-. 96131g 9613;¢g, 96%91g | 9611,¢' 961516 
Frch rentes (in Paris) fr.'83°05 (83°15 '83°27 15 '83-20 33-0719 R3°12145 
U. 8. 4198 of 1891. ...... ° 109% (109% 109% (1097, 09 % 
U. 8. 4e of 1907..... .... ; 13012 (13012 (130% (130% (130% 
Canadian Pacific........ | 56%8 | 5538 | 54 | 5329 | 533g 
Chic. Mil. & St. Paul... 3 66‘ 6514 651g 64% 64338 
rie common stock...... = 2719 | 2714 | 27% | 2658 | 2633 
lino ee itunaonons ° 11944 (119 11938 (11946 11858 
penne ivens oli eigen ee) 544 | 55% | 53% | 53% | 5 
ia i t Reading. ; | 247 | 2453 | 24% | 241g | 241g 
Row! New You eae e 110% 1105, 110%. 110 1092. 
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orcas and 2 Mliscellaneous Flew: 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a de- 
crease in dry goods and an increase in generai merchandise. 
The total imports were $8,490,997, against $7,133,422 the pre- 
ceding week and $8,668,401 two weeks previous. The exports 
for the week ended Nov. 20 amounted to $6,480,945, against 
$6, 081,907 last week and $5,556,906 two weeks previous. The 

following are the imports at New York for the week end- 











— Attention is called to the advertisement of the Equitable 
Mortgage Company, of this city, Boston and Philadelpaia, in 
this issue of the INVESTORS’ SUPPLEMENT. This company not 
only offers to investois choice farm mortgages, but has 
also a bond department under the able managemeut of Mr. 
J. M. Giloough, who has bad many }ears experience in this 
line. A list of city securities for investors is presented in the 
advertisement in the SUPPLEMENT, with particulars of each 
issue. 








Auction Sales.—The following were sold recently at 
auction by Messrs. Adrian H. Muller & Son: 


Shares. Shares. 

120 Nat. nog any f Bank..... 275 | 200 Atlantic Mail 8. 8. Co.... $5 

115 Mechan. Nat. B’k..1864,-181 11 Consumers’ Ice Co........ 50 
96 Merch. Exch. Nat. Bank.120 200 Citizen’s Insurance Co ...116%4 
38 Nat. B’k of the Republic.150% 7 Nat. Bank ot Commerce .180%4 
10 Stuyvesant Safe Dep. Co. 80 5 New York Concert Co. 

100 American Fire Insur. Co.154 (limited).... ..$22 per share 
30 People’s Fire Iasur. Co .. 80 10 Ninth Avenne Bank.. --. 91 
16 Irving National Bank....16219 2 Standard Gas-L. Co. on B - 
10 Bank of North America. 150 100 Standard vil Trust. .... 

100 Oswego&Syracuse R’y Co.186 50 Knickerbocker Ice Co ... 35 





200 New Creek Co., com ... $27 26 Second Avenue RR. Co...103 

4 New Creek Co., pref.... | 20 Hudson River Bank ....148% 
1,600 Catt. Ranch & Ld CoF1000 Bonds. 
2,000 Breece Min. Co. 25c.per share | $5, 000 Broo.lyn 68, Perm 
600 Decatur Mining Co....... $6 Water Loan, 1902. 132% & int. 
100 Standard Mining Co....$15 | $10,000 Bessemer Con. Iron 
500 Hudson Tunnel Con. Co. $920 Co., 1st 78, 1898..... ... 30 
2,000 Amer. Antimony Co....$15 $500 Mutual Fire In«. Co., int. 
10, v00 Georgetown Eureka | eh. SECRET 149 


ae $:83 Mut. Fire Ins. Co., scrip. 70 
8,000 Woodside Mining Co .. $5 | 310. 009 Ap’lachicola Lumber 
1,350 Silver Cliff Mining Co ..$58 Co., of Fiorida, 6s, 1905.3100 





Sanking aud Financial. 
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CITY OF COUNCIL BLUFFS, IOWA, 
SIX PER CENT IMPROVEMENT BONDS. 








Issued for street improvements. Dated August and September, 1888, 
and due in 2, 4, 6 and 8 years. Denomination $500 and #1, 
Interest payable semi. annually at the National Park Bank, New York. 
Total iudebtedness of the city, exclusive of this issue, $147,400. 

ASSESSED VALUATION, - > - $4,643,540 00 
ACTUAL VALUATION, over - = $18,000,000 00 
POPULATION, - - - = 35,000 00 





GRISWOLD & GILLETT, 
BANKERS, 








ing (for dry goods) Nov. 15 and for the week ending (for 


3 WALL S@REET, N. Y. 
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The B ankers’ Gazette. 


DIVIDENDS: 
The following dividends have recently been announced : 





























Per When Books Closed, 
Name of Oompany. Oent. Payable.| (Days inclusive.) 
Railroads, 
Boston & Albauy (quar.).......... 2 Dec. 31/Dec. 1 to 
Catawisea pref........ ...........-. 31g \Nov. 19\Nov. 1 to 
Ghicago & Northwestern.......... 3 Dec. 24\Dec. 1 to Dec. 25 
do do — (quar.)} 1% |Dec. 24)Dec. 1 to Dec. 25 
Cin. Ind. St. Louis & Chic. (quar).| 1% (Dec. 15'Dec. 2 
Richmond & Petersburg .......... an SEUNs, . ‘Mleqnticweseos-daeeons ated 
Miscellaneous. 
American Express Co............ 3 Jan. 2Dec. 9 to Jan. 2 





WALL STREET, FRIDAY, November 23, 18S8S—5 P. M. 

The Money Market and Financial Situation.—The most 
notable event of the week has been the decline in the stock 
market. The break in a few stocks—particularly in New 
York & New England—has been severe, and the weakness 
throughout the active list has been rather an unpleasant sur- 
prise to many who were counting on a strong market as soon 
as the election excitement should be well out of the way. 

In looking for the causes which have apparently led to this 
decline in stocks, it is probable that the fact above mentioned 
has had much to do with it, namely, that a good deal of stock 


had been carried for some time in expectation of a rise soon 
after the election, and when that rise did not come, 
but on the contrary prices declined and the  out- 
look also became less favorable, the stocks so 
carried were thrown over, and the market fell off easily. 
The trunk-line cut, coming from such an unexpected quarter 
as New York Central, unquestionably started the movement, 
and then the less active business in coal, the delay in coming 
to any positive agreement by the Southwestern magnates, the 
large decline in N. Y. & New England, and finally the 
considerable export of gold this week and the reported strike 
among trunk-line switchmen, all contributed to give a 
decidedly weak tone to stocks. It is worthy of note that all 
these events were on one side, and at the same time there was 
nothing in particular to counteract them, which is rather 
unusual in our railroad situation, covering as it does such 
widely different interests in various parts of the country. 

In the immediate future the prospect for substantial im- 
provement must be based largely upon the hope that the rail- 
road kings will come to early agreements, both in trunk-line 
matters and as to Western and Southwestern rates. It is well 
known that tonnage on the railroads is heavy and likely to 
continue so, and all thatis wanted is a fair rate on freights. 
To-day it is reported quite positively from Boston that an 

ement has been made among the Southwestern roads, while 
another week may see the trunk lines falling into ranks, and 
the declaration of the Northwestern dividends to-day at regu- 
lar rates gave a better tone to everything at the close. 
. The open market ratés for call loans during the week on 
stock an bond collaterals have ranged from 2 to 4 per cent, 
and to-day the rates were 2@3 percent. Prime commercial 
paper is quoted at 44@5 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £1,098,257, and the percentage of reserve 
to liabilities was 39°93, against 38°40 last week; the discount 
rate remains unchanged at 5 percent. The Bank of France 
gained 2,000,000 francs in gold and 2,900,000 francs in silver. 

The New York Clearing House banks in their statement of 
November 17 showed an increase in surplus reserve of $34,200, 
the total surplus being $11,591,800, against $11,557,600 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 











| 1888. [Digr’ne’s fr’m| 1887. 1886. 
Nov. 17. ev. Week. Nov. 19. Nov 20 
$ $ $ $ 
A: ae ae 
51,586 era Parnes ea a 

















.|892,990,800'Dee. 035,300 252,168,700\341,833,500 
87,203.500 Dec.1,288,900) 71,710,800) 80,709,700 
ation 5,317,900 Dec. 4,400} 8,035,700) 8,020,400 
deposits 414,550,0U0; Dec. 352,800'353,774,000'354,846,800 
tenders 27,935,800 | Inc. 1,234,900) 24,220,700; 17,932,000 


103,637,500/Dec. 88,200] 88,443,500! 88,721,700 
115,229,300|Dec. 54,000) 95,931,500] 98,641,700 
11,591,800|Ine. _34,200| 7,488,000] 9,930,000 


Exchange.— Sterling exchange has not been active, but the 
market has been very firm, especially for short bills and 
cables, in consequence of the higher rates of discount in the 
open market of London. The scarcity of commercial bilis 
has also had some effect in keeping the exchange market firm. 
A feature was the shipment of over $4,000,000 gold, but the 
present rates hardly permit of gold shipments at a profit, and 
these were special transactions. Rates have advanced and the 
posted figures to-day are 4 854 and 4 89. 
































To-day the rates on actual business were as follows, viz. : Bank- 
ers’ 60 days’ sterling, 4 85@4 854; demand, 4 883@4 883, 
Cables, 4 893@4 89}. Commercial bills were 4 83%. Con- 
tinental bills were: Francs, 5 213@5 21} and 5 188@5 18}; 
reichsmarks, 954 and 954; guilders, 40@404 and 404@404. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 3 discount; selling 4 discount@par; Charleston, 
buying % discount; selling par; New Orleans, commercial, 
$1 25 discount; bank, par; St. Louis, 25c. discount @ par; 
Chicago, par. 

The rates of leading bankers are as follows: 




















November 23. Sixty Days. Demand, 
Prime bankers’ sterling bills on London.. 4 851s 4 89 
Prime co reial icone cébasessceses 4834 @4 84%) = cencee ee 
Documentary commercial................. 4 8314.04 83% eagecene 
8 NL TTT 5 2144425 2058/5 181605 171g 
Amsterdam ( i ccisniniadinans senaaede 403:6@ 404 4032 10714 
Frankfort or Bremen (reichmarks) ....... 954@ 9533, 9573096 
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United States Bonds.—Government bonds have been 
very dull at the Board, though prices have been strong. The 
4s continue to advance, and the 44s have improved a little, 
The Government purchases have been somewhat larger than 
last week, amounting to $1,209,750 for the week. They have 
been confined chiefly to the 43s, though a small amount of 4s 
was taken, having been offered at 125. The statement for this 
week is as follows: 





—————! 





























434 Per Cents due 1891. 4 Per Cents due 1907. 
Offerings. |Purch’es .| Prices paid. || Offerings. | Purch’es. | Prices paid. 
Saturday ...| $212,000! $57,000) 10814-1085, SOOMOOL Disccscaicl — ccececes 
Monday..... 100,000; 100,600) 1075<¢x 82,200 2,200 125 
Tuesday.... $11,000 311,000; 10834-109 Dy. \<deasiiedt ‘easamene 
Wedn’sday. 70,300 70,800 109 Pt  esdénectl welbenit 
Thursday...| 592,350; 582,850) 109-109% EE > eee 
Friday ...... 122,100 89,100;  109-109% PT scuccul  sassait ° 
Total. . ..| 1,407,750, 1,209,750) 1075¢x-1001% 462,600) 2,200 125 
SinceAp.28.} ........ 44,988,650; 10614-10014 |} ........ 51,304,200\ 124°70-13¢ 

















The closing prices at the N. Y. Board have been as follows: 













Nov. | Nov. 
17. 19. 


Nov. 
22. 


Nov. | Nov. 
20. 21. 











Nov. 
23. 








419s, 1891... 
a 1891.. 








* This is the price bid at the morning board; no sale was made, 


State and Railroad Bonds.—State bonds have again gone 
back into their usual condition of dulness, and the transac- 
tions of this week have been without feature. 

Railroad bonds have been moderately active, and the general 
tone of the market continues strong, with few changes of 
importance. The weakness of the stock market affects bonds 
very little, and there is a regular demand for all first-class issues, 
There have been few features of special importance, though an 
advance in Milwaukee Lake Shore & Western convertible 
bonds and in International & Great Northern coupon 6s may 
be mentioned, as well as a considerable decline in Texas & 
Pacific 2d incomes; the International & Great Northern seconds 
advanced on notice that the September coupon would be 
paid. 


Railroad and Miscellaneous Stocks.—The market con- 
tinued in a weak and unsettled conditior, and the tendency 
was dow:ward during most of the week. The cutting of 
rates by the trunk lines is still the most important feature, 
and at the moment there seems to be no immediate prospect of 
a settlement. Other unfavorable features have been the weak- 
ness and selling inthe London market, the shipment of several 
lots of gold, and the decline of a few stocks under special 
influences. There has been no remarkable activity, but at 
times certain stocks were sold down pretty freely and affected 
the whole market temporarily. This was the case on Thursda 
and this morning, when the grangers, trunk line stocks an 
Union Pacific were all quite active and declining. The grangers 
were especially weak at one time on rumors of a possible re- 
duction in dividends on the Northwest and Omaha stocks, 

New England has again been a leading stock and an un- 
settling influence to the whole list. It declined steadily 
all the week, and shows an extreme decline of 7 per cent. 
There is, as usual, no explanation for this movement, and it may 
come from sales of a large amount of the stock bought last 
week, when it was the sustaining feature of the market, or it 
may be that stock bought some time ago for control has been 
sold out again. 

To-day, Friday, stocks were all very weak in the morning, 
but turned and recovered sharply in the afternoon, when the 
Northwest dividends had been declared at regular rates, and 





Boston dispatches reported an agreement among the South- 
western roads, 
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SLOCKS 
° HIGHE 
Saturd 8ST AND LOWE 
pet Nov. ed » | Monday 8ST PRICES 
atiantic & Pacitic tocks. abs Ok < Sal 
Canadian Lacon tT OF Oe 4g . 20. Nov. o1 ’ + aap § Fri of the Range Since 
= SE "aa om) sa” bal see — Nov. 24, |Shares itn etna 
8 ew Jersey......--- 2% 527% 54 | * Bg nosaaia ares.| Lo 
Dentral 1 Paciti Wuisaeveos gi 517, 54 Ty ad . west. 
Chesapeake © é cadens penoens a 91 9033 OL 517, aa —? 55% (3 7% Tg puneennene 
0 1st pref. §. cert. 1943 35tg) 13D 9033 90 0. 52%| 50% Si ..| 52 7%| 1,34 
Do 2d reorg. cert.| * 1919| *19 5%) *35 0%; 90 9 5053 51l4} 50 524, | 0} TA 
conase urging lsc i? Pease | oi 33] $45) St Sit] bo B34) 7.290 53 Nov. 25] Out Jan: 'B 
cago & East. Illi niney. m2 8lg} 171s *16 9 19 3410 : 90 5331 451g Ap . 23) 6214 Jan. 
nois. 2 iis’ 11012 1719) *17 17 | *16 - 184 18 33% 34% 538i) T3le rn 2| 5738 Oc 3 
a a PST 41: 34 . 018 110 18 17 15: 8% 18k - 900! 26 pr. 2| 3 t. 2 
C cayo Milwaukee wt. ail x95 3 = 41% rth — 110 Rt, 171 ele ot, 1515 Le 1,700 Stag Mar. 26 3738 Sony 1 
Oiicago & No pret, "103% 106% 6333 65 954 95 108% 10834 10813 103%] i07% 10 54a) 350) 10% Aug. 1 23% Oct 
0 rthwestern | 110% 110%] 109 15's S8% +f It sy te 08%} 107% 108% Pe ae 3) Secon 2 
greens arian Lin's LS */1a1 * 112i 103181038] 103% 103 Bis Sin] 915 9uSl 2.01 107% Nov. 23)130%8 Jan. 97 
s & Pittsb "107 108 14219/*1 1038 109 1024 10: 2 617, 631 1,017 89 ar. 19} 44 an. 27 
| *12lo 15 107 ig 107 41 142\W/* 3g 11014 105 410319) 101 344/169,328) Jig Mar. 2 4 Oct. & 
cupot Pantin & an | SPs gs | Age Mp] 1 He es Ho 18 1008) 1 1 jitt9) 939 June 13 78 Reb. 98 
Cincint. Ind. St. ref.|*105. 389 4 30% “4 *12 105191 40 14 5/102 16 12/117 . 
.1*103 4 371 35 38 e 2lg 15 ‘ 0619! 105 llg . 1: 253 Apr. ‘ Apr. 27 
Cleveland Col. Louis & C io. 105 10612) 104 37 37 349] *36 3 *12'9 15 5 106 | 1,921 138 Apr. 2}116 B8e 
Columbus Ho Cin.& Indianap. 921g 93lq| * 2 105 37 36 619} *35 » | #1249 1 1,921/100 pr. 3/146 pt. 4 
cki ap.| *o6 ™ an ~—kaee was . Gly 37 36% 3 6 eve 1g Jul « Sept. 
Delaware Lackawanna. GTA:| 26% 36 BS ‘92° 93 +90 19413] 100121024 335 341% 100 1119 July 23 11.49 Jan, 27 
ty &RioG., essin"t pd. 137 370 36 . 56 58 57 os 91 ey 100 B+), 10,175 sei. Mae, 33 is Sept. 08 
| 8 roe 65g ‘a ee ae ee 7 8 ‘3 9,36 pr. 2 ept. 23 
Do Ga. Ry. “91g $i orefoure ae $3 ++ tebe lp 13639 137 24% 24 350| 42 Apr. 2) 95 — 1 
Evansvill 2a pret. nee 731g 9% 10 = 46 Pre were *16 i 135 ++. _ 820 oo toe 2| 65 aor oa 
pean Darvare 12324 2 2 ae al ae i S a7 | “15s 367%| 87,034 13519 Apr, 3)14536 Sept. 11 
reen Bay Win ver City....| * 89 | *8 : 227, 7 7: 873 9 % 44%} 500 15. July 451g O 
Tllinois Ve ona & St. Paul. a: ie 86 89 | *85 8 23 » - 71 #7 8% 8 500) 44 nly 2) 23 — 1 
ag one epee ‘| *7y Sly - 22 “85 87 «35 2219) 21llo pA 70 ms. 1,730 Ro 241 55% Oct. 6 
ey § & West nee ce ao 116 116 4 1 sabase 24 y 87 *85 83 21 21 732 55 Mar. 92 11%0 t. 1 ; 
cee Woutorne esceeces 1 1510 1174) 7g «68% "9 ee sbcece] o 3 *85 lg} 2,996 17 Mar. 22! 83 ct. 2& i 
Western.......... *28lg , 116 117 ly lol 7 Tig 20 Je" ee 7 Apr. 2] 2 Oct. 25 ) 
Lake Deore & Mion tines ‘78 17 an) Se secete “ass 1161 11619] 11554116 *| 1153 ee sk oe eee Sots Geek Sh | 
Shore & pref. am 71g 284 : 44 116 a Tl 20 N 048 
Lo “stand... Mich. Southern. 7 = 5i% +f 7a oa *28l4 30%4| 27 15 11544 115% ye 7 Ook, 7 6% Jan. 13 ; 
ne seecerseeenee ‘ 9 4 33) “1 ‘ 7/11 & 
) Louis. hy wg hville........ 92 oo 78 on 9910 a. 51 7g a Ht fi Rh oe het FS 13 Ste oo 5 B= en 4 25 i 
Kouta, New Alb. & nics “40° 45 "| “40 3738 192° 9319| *92 99%) 08% aaa] ig? ae stat sea ov. 22 1913 Sept. 1 i 
consol ‘ *4 55 2 991 51 0} 12% Mo M iY 
Mil. Central..... 941g 9. 0 5 55g 56 939 4| 9 3,92: ar, 22 ay 2 | 
give Ghere aoniaese=* tt +t *94 oe *40 > th 561g Bite 92  <- 99% 107'922 the Apr. 2 Le ap = t. 29 
Minnéa pret....... 3° Baul B40 54 4 Datel 939 Dal DB 55 | 53% BB” m62| Grit Ae . oes H 
manta | Sts $8. See fen ae Seal fe a5 | Ges 33 | ouaael des ae El Sate 38 
aie oka x“ 2 1 > . ts) 
Biseourt peas 6 +t a 119 14g “14° “ou ton 325 ‘91 + tan 53 esi 83% Baty 1,665 37% June 12 45 * Oot, BS i 
obile & O BChnelsbhcenes 3% 141g! 1: 5 | *413 *g 90 90 2 54 ,670| 72 983 Sept. BS 
Nashv.Ch hio Pos Mie a 77728 783, 1319 138% 15 «43 8 *5 By i 89% a9 650 jt A > 2 2 9216 Ott ll “f 
ow York Oontrs Pe oe ee ae ioe 78 | 76m axl 70 15 lence 1049! *12 ~~ as ee Me 38 ‘ 
Bee eng & H ouis| *8l_ 8 +9 =—«10 76% 7838 1319] 131g 54g] *12 30| 3% Mar. 27110412 an. 10 s 
Chic. & udson.! 10 3 81 ly} *9lg 1 761g 78% 31g 1338 15 100 3 Mar. 28 Jaa. Fs 
Do . & St. Louis - 81g 10819} 10 81 82 0 8 3} 76% 77 13. 1319, 5,216 9% Jul 97, Apr. 30 1 
Do let ret. 1834 18%) * 8 10333) 10% a ot alee a 1g} 7553 78 5,210] 10 J y 6) 18% Apr. a 
New York 1 4 “71 7: 18% 18 81g 10819) 1 82 | *8 0 «9 37,270 uno li!) 18% pr. 30 f 
Lake E pa nee 4 3 | *71 %| 1833 071g 108 O 84 10 : 67% Jun Jah 4 
Do | Di we ae 73 183g] *18 10733 1 g1 8 o| 6 e12) 89% J + 1 
oe oor 2 Sew oe pref. an a 40° 41 | *4 0%) tts 22%) 17s 0733) 6,084/10: Apr. 2 13's Jan. 27 : 
New York Ontario & ery .-.| 48 Jat 2) ances 265g 27 0 41 #3 72 *69 1742 505 2g ADE. 2/11 % Sept. 4 Es 
itt | 3 qace| “48%, adil 45% 47 26% 26%| 25% 26 — 2 05) 12% Mar. 31 1 Sept. 28 
estern.. 5 15%] *15 484| 45 lg} 61 . 25% 261 39. = «Ad 10| 614 , 2038 O 
Serfoin & 914 ri 15 15 3 471s ‘ GL 6 6 4 25 a July 6! 76 ct. 26 
Western pref.| *33 914) 9 sai is” seul eis’ aoe 1 61.| 60 26 | 24,300] 20 aay ot] a5 * Out ae : 
Sestheen P a ah “171g .* 321g on *8% oan “15 15% th 441, oi te 61% 1500 33% Mar. } abt se 24 “ 
ont — ist tiel: gate 50% 50% are re Se aes “3910 B+, oa eal. a 1th 131,395 aoe tan a8 S7 Ost, i 
o & Mi i iciibannie 264 26%! * 501g : 16 4| 32° 83g 205) 14 22) 5324 Oct. z 
Oregon & ssissippi wave e ae 6O% 60 26 27 4919 50 ly lg 16% 16 32% 31 lg 8 3g 1,247 — 13 19 ct. 5 = 
wag hice mes ontinental... 227g GO%) 59% 601 2 ssa aan ae 6 164) 1553 325g) 2.240 7% Mar. 28) 11 Sept. 12 FE 
Biclwond & V Vot.Tr sville.| *24% Ols) 297% 30% 22% 22% 58% 60%] 589 2514] 24 481} 9,664 151g Mar. 24/ 2 % Sept..29 u 
& WestP’ ust.Cert.| 48: 2519) 24 3g} 29% 3 2144 227 81g 59 24 2518 3 4115 Mar. : 314 Sept. 1 # 
tTermi 83g 487, Ig 241g) *2 03g} 291 27g) 217, _| 57a 587% 2840) 197 ar. 31| 58588 3 if 
Rome W oy 2815 °” 8 4772 487, 4 25 8 3044 O33 21 ‘g 207, o8 8 39,614 , 3 Apr. 3) 29 ept. 19 Ae 
elects en Pree eel Se Geel won a a) 48 43%| 47% 43 B38 29%) 38° a9: 33°725 198 fin. il 64 ' Bebe IE 4 
& San & gdensb’ z* 80%) 80? 9M) 277% 2! 47% 48 23% 23% 28 2919! 33, 25) 1719 Mar. 27 64 Sept. Zi 
Do rancisco 8) -s--28 90 8 SO% 80 8 2853 271, lo 47 4 8 23% 23 3,725 1714 ar. a4 26168 Dp il = 
Do sp BrCl: 26% 26 8973 897%)* % 807%) 8 4 25%) 261 753; 461 12) 726) 15 Apr. 2] 32 ept. 11 yi 
Bt. Paul tet et ani aval af O71y| OF” - + ti aad 7a Fox 25.55 477% 243,390 5% Apr. 2) 28 Oct. 2 
eneee oan ret -2LL a4 "11 GP bis GF Goh 80 pos 90) g3% 264) 891625) 19" Apr 2 5475 Soni. 8 
aul Mi pref.......| .... 38 | *: 4 "112 66% 6 *25 Neen eee 9 580) 55 Jan. 2! 29% Oc = 
Texas & eifie & Ma mold 3619 38 112 114 1 < 4 67 66 26 24 90 10 4 Jin. 6 RG ct. 24 ; 
oe tly nitoba. *103)o idiiy *96 98 361g 37% 12 112 111 6614) 61 26 1,520 82lg Feb. 13 Oo a Oct. 24 ; 
Union P Pacitic Land Trust... 231g t19/*103 104% 98° 98 36% 36%) 36 111 | 110 657. 31930, 94. Mar. 27| 3 Hg July 25 3 
Wabash Bt.L. di rust..| .. 235g) 22% 2 2,*103_ 1044 98 98 36 la 3714! *36 110 "140. 63 Apr 2 61g Jan. 5 Ps: 
7. Ate sen saphes 333| 2278 saute ten | 1010 3a 361g 33 14010519 Apr. 74% Oct. 4 
Flat Gi GK! “Gig “GIR “ 233g] 22 S | apkae beetel ante is 3035/3532 Nov. 3/1167, 5 4 
Wheeling & Lake pret -e-- a 147% ‘3% 64% “G35q ort _— 23" 22% 22% 101% 102 1.283 ae zo rOL% Ang or si 
i --| “26 13% 13%| 1: a) aa” “dial “a 163) § . 2 : 
Colorado Cout & Ii ine, pret | 60% 60%) 60 13%| 13% 139] 134 13% tpebicn Emcagiaatis t "615| 18% June 2 114% Jan, 28 rf 
lida ron... . 60331 6 26 25 314 ° ; GOs 62%, 106,010 29 26% Sept | 
De sed Gas Co... | 60! je a a ae eS 62% 106 ge sun 7| 25% Aue. i 
a ae ee Bae GO| 58% 5% iss 2 * 220) 12 ADE. 1). Sar 3 : 
ae | ae llg 81%| 82 8 / ge 8% 59%) 58a 5 ates 41 ae aa Oe <. 22 
Oregon Ra Weecces *70 97g) 11942 B, -. 82° 32 32% 3353; 32 5914) +2,520 21 Mar. 24) 30 Jan. : 
Pacific Ma ilway & Na ) ing .|*102 saa 71 71 * 11919 119% 82% 82 a. 321g] 321 ' 443g Jan, 3) 62 May 1 ‘ 
Philadel Il... -- 2. v.00. | 93% o2%! -92 93 | 70° 71 119 “119 *| 118% 119 aeNe S| Sase oP : 
Pullman Palace Nat, Gas...) *7 3878 33% 37% Be9 ily pam 102 105 “63 170% 1isia119 ° gaee 6313 ag 7 Feb. 17 ; 
rn Union T 10......-/*16818170- 74 37g 92 9 104 |* 68 lg 5/103 Jan. 31g Sept. 
ee aoe oi 168% pupae] OS aczecel Baul S7l9 3851 S736 AP + cate am. | 3/120% No ‘ f 
ms s Stock 8433 170 171% eee i 3833| 37 91 204 9) 1401 Mar. 29 ov. 19 
American... 1 “| 8419) 83% 8 ig! 172 172% 7 on 1g 38%) 36 4 1 ,008| iduly 2 10 > | 
American. --.........-2.0022001 14 , iis, 172 178M) 178 17Rte) 173, 172 ee ota) Bots! sat Abr. : 0710 Ang 6 i 
ikeewacrsoncdaneen 47% 4 8433 7219) 172 --| 80 ¢& 6,215, 28 ‘ : 
enka sak aaa tines cea | Seema 83% 84%) “831g 837 “82 13219! 7,043 74 Nov. 15 40% Och 1 r 
A Inactive asinine 75% as 114 | 111% seam 145 145 |* a} 82 83s 58 045 1354 ine. iS 10612 Feb. m & 
Atchison Top. & Cable Go 145 |*137 145 “147° ." ‘ase 112% wh 148 1145 147 75; 70% Apr. 2 i eo% ae . 
cinnati Santa Fe..... 81% S81 2 igs it [i UB “111 : 258 137 ? yi 
en. Wash. &Baltimore| "21 ciel Gant Saal oe S aad [aap 200 (ago? a48” if se ag ie aalss Ber ; 
srenphis & Chariesto pret. gis 2% =. 64%| 63% oats 8383 137 14a” 790: 67 Jon 32 113 Nov. 14 : 
a ty eS kancesien as” of". se 2%| <2 2% 62% 64 Ss 2 ine Su usitks "Seneae 4 
Ohio w Haven & Hartton | a3 57 56 ‘a *Z3lg 24 2 5253 62% A hae 1 J 
Or nae Hartford.| 235° 23 ee 44 *3lg %| *214 61% 63! 262 70 J 
Oregon Short & Western... 235 235, ana 145 |ti45 ager Fs 434! *3ig an ‘2M ~ fe 6,700 614 io pe = Nov. 22 
W ont a ae . _ ceoeitiill ne ment hdc hie inane a” 4 "taal 17 : . 
Quicksilver Mining Go. 137350" bia 15%) 15% 159 perenne fronmnpenene Prrsenpe i | iG 4° Nov. 19 ae Jan. 8 
Rich. & O..case- 50 *148 15 417% 417 151 i5lo 2 235 | 335 at st iat "3200 Be July 27( 5 lg Feb. 24 
Bt. Loui Allegh’y Den Es veenee “37 7 | 61g 0 “148 150 °* 41% 41% 15 15 14 235 259 135 Jan. 1 8lg Oct. 23 
Colum is Ark, & Tex 7 rec.| 15 371g| *36 7%! 6% 148 saat sya"? 72°" 4 14 2959215 Jan. 3/1459 Sept. 3 
f lumbus & Hocking Goal. Ao Bs Teo) ad 3513] 36 36l2 Vig iG" ag * 150 2,409 1, Now. 24) 17” Ook 12 
Do —_ mon 173 21% "1 14 1 lg! *35 “7 148 r.261 46 WN * 
Various Stock cance] Soo 357. “ais 23 | Bim 31% Ais 1449) *13 38 | 735 a. 1,300 S Nov. $3)186 May 7 } 
ey Pte ~ae dey rT. & 2. (Wii 4 95 4% 3533 34 ig] gig da] 23 22 13.15 —s -19| 13% Jan. ; 
pe Line Certificates | wen Notes) weak lee 95 a 3ily 33% 22 ol “aia” 700) 14 Nov. 30 41 July 7 2 
eceee *£Ox o> ‘ = = oS oS . oe : 
* These ar 108 f . 200 | 847, + 551g 567, 4) “99 96 + 3419 tt 21% )¥ 350 71g Nov. 19, + Nov. 17 
; no sale w lg 863g! 85 56 54lg 5! "610. ze aoe 2 361g Nov 9 e 
as lg 87 5 ov 12 
wade at the Board. ig! 85% 8619 53% ss | 51:58 ' 8! 951g Oct. 26 ‘ 
} Prices from be oie BS. | 51.508 20 we. ooo 3 
th Exchanges. % June 27'100 UF nly 2 ‘ 
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Closing. Range since Jan. 1. Olosing. Range since Jan. 1, 
Railroad Bonds. ilroad Bonds. —— 
Nov. 16|Nov.23| Lowest. Highest. —_ - Nov. 16| Nouv. 23) Lowest. Highest, 
inc., 68,1910} 20% | 20 19 Apr. | 2749 Jan. || mi. Lk Sh. & W.—let, 68, 1921./118 a.|116 116 Nov. |121% Apr, 
~- po Noose -ooe| 79%. | 7939 | 79%¢Nov.| $4. May || wile mn won L., 68, 1910..|1094 |109 b.|105ig Jan. 111 Mar, 
guar., 58, 1906|106%b.|107 [104% Aug, |108% June || Extension, lat, 63, 1913. ....|108 {107 b.|104% Jan. |1081g Feb, 
sone pepe 92 92 8944 Mar. | 96% Aug . & St. L.—1st, 78, 1927....| 95 63 b.| 91 June/110 Jan. 
-|10549b.|10549b.)104 Aug. |10849 Jan. || Mo. K.&Tex.—Con., 68, 1920...| 63'2 | 62 574g June| 73s Jan. 
120 b.|121 lllJg Jan. (121 Oct Consol., 58, 1920. ... .......00- 98% | 58 Olg Mar 4% Aug. 
12049b (121 b.j115 Jan. |1234% Apr Consol., 78, 1904-5-6..... a le 91% &819g Oct. |106 1 Jan, 
06% (10653 | 98 Jan. |10653 Nov. || Mobile & Ohio— Bow, Se-1887 ..iS b.|11449a.|108149 Jan. (116 Jan. 
17 6 1124s Apr 117 Oc General mort. 4s, 1  _aaa 8 b.| 45 Pb 38 June}! 50 Aug 
1084 +f Igb.}10119g Jan. (109 Jure|; Mutual Un. Tele.—8. f.,68,1911; 94% | 93%b.| 8419 Jan. | 99 July 
TT 115 113, Jan. |11612 June || Nash. Ch. & St. L.—1st, 78, 1913)1299b.\129% (128% Jan. (132 June 
aie b.|11249b.|11349 Apr. |116%4 Jaly || N.Y. Central—Extend., 5a, 18931044 |103%9b./103_ May |107_ Oct. 
—- 101 b.)101Jeb./100 pr. 103% Jan. N.Y.C. &H.—1st, op., 78, 1903} — 136%b./132% Jan. |136% June 
103 b.\1044g (10142 Apr. |1(544 Sept. Debenture, 5s, 1 1904 ae Ce 1148b./1034, Apr. |112 July 
112 b.112 b.|10534 Feb. 11414 Feb. N.Y.& Har.— lst, iol ae 130%. 1304b.|12719 May |133% Oct. 
7714b.| T6%b.| 6244 Mar. | 801g Sept. || N. Y.Chic.&8t. L.—1st, 48, 1937. 2 8614 Jan. | 9338 Sept. 
7758 7 62 Apr. | 8014 Sept.|| N.Y. Elevated—lst, 7s, 1906... 117 v.}1174eb.:114 Mar. |11849 June 
1 281, 165g Apr. | 34% Oct. N. Y. Lack. & W.—l1st, 68, 1921.|131l44b.|131l4eb./127. Jan. 133 June 
115 a.|114 4a. 9019 Jan. (114% Nov. Construction, 5s, 1923 S25 eR. Lijgb.|Lil bh. 107%. Jan (112+ Oct 
106 106 29b.|103% Mar. |110% July || N. Y. & Nor.—Ist, 58, 1927.... |-------- 1071eb.|10233 Jan. |10849 Sept 
a paiiinwaa bemseee 97 Oct. |103 Jap. || N. Y. Ont. & W.—1st. 6s. 1914.. yo b.jl11%b.|109 Jan. 118 Sept. 
132 ob.'13249b.|1291e Jan. (134 June || N.Y.sus.&W.—Istref., 58, 1937 4lo 9) 90 Mar.! 95% Aug, 
steteiiibieeahil 0244 2 101% Nov. |1074 Feb. Midland of N. J. —Ilst, 68, 1910: 1134p. 113'eb.|109 Apr. ,11548 Sept. 
cman 91 ------- | 9O0le Sept.| 95 Jan. || Norfolk & West. - Gen., 6s, 1931/16 116 b.11219 Jan. 112919 Aug, 
91 b.| 30%8b.) 91 Sept.| 97 Jan. || North. Pacitio—Ist, cou 68,21 117%2 |11738 (11532 Jan. |1199 June 
1181gb.:118 b 3 J 11944 Oct Gen’1, 2d, coup., 1 — | v0 10 102 Jan. |113% Sept. 
937 ....| 97% | 9742a./ 9143 May |101 Oct. Gen'l 3d, coup. Gs. | ee 1004b.,100 b.| 89 June |iOl Sept, 
“tat 58, ho 103 b.\102'b.| 96 Apr. +f 34g Oct. || N, Pac. Ter.Co.—1st, 68, 1933. . -|405 b./ 106 99% Jan. |10614 Noy. 
M.78,’97|.....--- 16 b.|113% Oct. 119 Apr. Oiiio & Miss.—Consdl. , 48, 1898.|........ 118 b./11419 Jan. 1119 June 
ceammanivbenous S4gb./12548b./123 Oct. 128 May 2d, consol.,78, 1911...........,119 ». 119 b.)116 Apr. |119%4 Oct, 
—68,1910..../1113gb |111%4 |10719Sept.|114 Feb. || OhioSouthern—1st, 68, 1921. ..|105 b.|........ 999 Jan. {10622 May 
mer he 21 104% (|10549b.)10112 Jan. (107 Aug. ane Be 3 SDE TA 43% 29 Mar.| 50 Oct. 
—5s,1921 Ol b.\100 981g Sept.|104 May || Omaha & St. L.—1st, 4s, 1937..| 74 b.| 74. b.) 70 Mar.| 76 Jan 
nitieinieesin 101 b.\102%b..100 Jan. 103 June Oregon Impr. Co. —1ét, 68, 1910107 b./1071s 94% Jan. (108 Novy. 
1915/1411 %eb.| 14342b./13919 Jan. |14412 Nov. || Ore. R. & Nav. Co. —l1st, 68,1909)11L1 b..111 b.108% Feb. |113 May 
---. (131°4b./131 126 June |13219 May Consol., 56, 1935 .... .<cc.cccce 10 03 4eb.)103 b.| 96144 Jan. |10444 Nov, 
Sy eee ee 118 Oct. |121 Feb. || Oregon & Transcon. —6a, 1922. "1101% {10122 93 Jan. (103 Oct. 
erecces. 07 %b.|108 06 Apr. |111_ Feb. || Peo. Dec. & Evans.—1st, 68, ’20. Lsse<egeleee a./i06 Jan. |114 Oct. ; 
1935/10944b.|10944b./107 May. 11218 Sept. Evansv. Div— 1st, ba, 1920.../104 SS Spee 102 Mar. 10742 Oct. 
-e--- |LOSIebD.;105% (10342 Nov. 106% Apr. 2d mort., 58, 1927......-....<- Te  Geicciccan 69 May | 7744 Oct. 
corcccccces 9473 | 9532 | 9149 Mar.| 98 Aug. || Phil. & Read.—Gen. 4s, 1958... 8835 | $849 | 88 Oct. | 8914 July 
568, OUD. 1917.|/133%2a./13242)./130 July 134 June 1st pref. income 4s, 1958..... 397g | 901g | 8524 Aug. | 9012 Nov. 
= SS 10673 (107 104 Mar. 8 ay 2d pref. income 5s, 1958.. 75% | 76°83 | 691g Aug | 77's Oct. 
—Consol. 68.’30 122%b.|123 11919 Jau. 12319 May 3d pref. income 5s, 1958 ...... 2% | Oi 59149 Aug. | 6719 Sept. 
1st,con. 58,’32/........ 9542 | 95 Oct. |100% Jan. || Rich & All.—1st, 78,1920, tr.re:| 59'4b.| 58% | 51 Apr. | 621g Oct. 
—Consol. 78,1914)131 b./130 b.1123 Jan. |132 Nov. || Richm. & Dan.—Cons., 68,191; |116'3 116 b..109 Jan. 11612 Nov. 
eweccccccccccceslocessces 13 1072 Jan. 113 May Consol. gold 5s, 1936..... - 749a.| 85 80 Apr. | 9044 Sept. 
1st, 6s,1900..:104%4 104 b./100 Jan. |106 May || Rich.& W.Pt.Ter.—Trust 6s..?97| 98%8b.| 9818 | 85 Apr. | 99% Oct. 
—Con. 5s, 31; 7913 | 79 63 Mar.| 84% ee Roch. & Pitts.—1st, 6s, 1921.. |.....-.. = 116 Mar. '|118 Feb. 
.| 86 84 b.| 63 Mar. | $7 pt. Consel., Ga, 1983... cccccec--- 114%9b. 114!2b.113 Jan. 11744 May 
118 b.118%sb.:118%4 May 121% Oct. Rome W. & Ogd.—1st, 78, 1891. |11048b. a1 1 tob./07 Jan. 11149 Nov. 
caenieindatinmes 77 b.| 7642b.| 75 Mar.;} 7949 Jan. Consol., extend., 58, 1922.....j/10544b. 10544 100 % hae. (10814 June 
Den. & OR. -~ina. 68,1911.| 73 Pb.) 78 71 Jan. | 83 Aug. || gt. Jo. &Gd.Isl.—l1st, 68,1925 104 b. 103 38h. 93 au. LO71,g Oct. 
Assented....... 68%b.. 68% | 60 Mar.| 76 Aug. 24, income, 58, a teltinn Atednaadl 49 | 40 May | 52 Aug 
Den. 80. Pk. & Pac.—1st, 78, 05, 77 7O%xb.| 76 Nov Si a. St. L. Alt.& T.H lat, 78, [894./114 b.114 b.1112 July 114% May 
Det.Mac.& M.—Ld.gr.3498,1911' 30 b.| 35 a.| 34 Ma 2d, M., oat Os ora OS, 0s b.1L0 v.108 Feb. 1104 Jan. 
E. Ten. V.& G. Ry.—Con.,5s, 56,103 10318 95% Jan 10549 oe 2d., M., ho no0e ---+/105 b.105 b.103 Jan. 168 Oct. 
Eliz. Lex. & B. Sandy—6s, 1902.:100 b.|101 96 Mar. |104 Jan. Dividend ods, her eel, TI | 41 a. 35 Apr. 4233 Aug. 
Erle— 1st. consol. gold, 78, 1920135 b.|135_ b.|132% Mar. 138% Aug. || gt, L. Ark, &" rx let, 65,1956 91 b. 91% | 8744 Nov. 104% Feb. 
sane Dock, Je Te aascnqeces 13 eb. Hirt 111 Jan. ‘115 Apr. OS OOO b., e318 | 31% Nov. 4814 Jan. 
Gon. 68 115 b iF b. ic Apr. 120 Aug. || gt. L. & Ir. Mt.— 1st, 78, 1892. 1/2059 108 b.!1064 Mar. 1111 Jan. 
E&W 2d con: 68, 1969/1008 100% 921g June |1024 Oct. 24 mort... 76, LGOT ..cccccaccese! 10 10649b./105 June 112 Jan. 
FLW. Sieee. C. —1st, 68,1921; 9.58 | 92% | 77% Apr. | 9333 Sept. Cairo & Fulton—lst, 78, 1891 105 b. 10433 102% July 1054s Jan. 
Gal. Har.& San. -Ant.—Ist, 68,710 seeccees 106 b./10119 Feb. |10612 May Gen. Ry. & land gr., 58,1931.) 87 a. 84 b.) 80 Apr. | 9219 Jan. 
2d M., 78,1905 .....-. .....-.. O24gb. 10448. +4 Apr. 106 July || gt. L. & San Fr.— 6s., Cl. A,1906,114%b. 114%29b./11344 Janu. 119 July 
West. Diviston—ist,5s,1931.| 912 | ¥3 b. Mar.| 95 Oct. 6s, Class B, 1906..... adialaewalll 114%b.'1147%gb.'114%2 Nov. 119% June 
Gr’n B. W.&8t.P.—2dine.8s,1911) 25 b.| 29 a. 35 Apr. | 42% July 6s, Class C,1906......... eeeee LA I4L&bD 114%. 114 Jan. (119% July 
Gulf Col.& San.Fe—1st,7s, 1909/1177, (118 pas Oct. (12244 May. Gen’l mort., 6s, 1931..... v-o0e/L15 b. 11544b. 11249 Jan. 118 June 
k= =e 90 90 q+. Nuv. |; 98 Sept. Gen’l mort., 5s, 1931.......... '1O2Z%eb./.......-. 10038 Jan. 10516 June 
derson Br. Co.—I1st. 68, 1931 |10844b. 10944b. 10732 Mar. |110% June || gt, Paul M. & "M.—1st, 7s, Se Be. Bile. crane ‘112 Janu. (119 Oct. 
H. & Tex. C.—1st M. L. 78...... 1244b.| 124 b. Ml Mar. 1244 Nov. ke Spee seetsiiiiiaiaciuas 117420. 117%b. 116 Apr. 120% Sept. 
ast, West. D., 78,1801.........|..--c0e- /124 12 Feb. 124 Oct. lst cons., 68, 1933 ........--<! 19 llytga. ild4 Mar. 120 June 
lst,Waco& N. 78,1903 —o 105 %9b. | Tested. 105 June 114 Feb. oO reduced to 41gs..| | 9838b.) stecteel eae 9855 Nov. 
2d, consol. M. L. 88, 1912.....|.....-..|....-- 102 Feb. 108% Jan, Montana Ext. 1st, 4s, 1937...; $7 42a. 87 80 Mar. 87% Oct. 
Gen. mort. 6s, 1921, tr. rec...; 68 b./......-. 65 Jan | 72g Sept.|| Shenandoah Val.—1st, 78, 1909. 90 b. 89 a %O Jan. 95 Apr. 
a.Bl. & W.—1st, pref.,78,1900)........|.....- 110 May 112% Jan. Gen’ mort., 68, 1921.......... | 30 b. BL b.. 29° Apr. | 36% Jan. 
1st, 5-68, 1909, tr. rec......... 93 b.| 88 b.. 80 May | 95 Oct. || go. Caroline—Ist, 68, 1620...... 100 D5 %h. ¥7 Jan. |10510 Aug, 
zd, 5-68, 1909, tr. rec......... 6842b., 64 b.) 65 Feb. | 7412Sept.|| 2d, 68, 1931............-006----| 78 a. 80 &.| 69 Jan. | 87 May 
t. Diy. —é68, 1921, tr. rec.. +4 b.| 88 b.| a May | 95% Ocr. Inc., 68. 1931.. | 15 b.l. | 13 Apr.| 19 Oct 
noha Aag 1921, tr. rec.... a.| 23 Mar. | 25 Sept.|| go. Pac., Cal.—ist, 68, 1905-12... 1ll2a 110 gb. 110 Noy. 116 Mar. 
(nt. & Gt.Nor.—1st, 6s, gold,’19 10220, 105%. $85 May. 1119 Jan. || 80. Pac., N. M.—1st, 68, 1911. . |1074sb. 10732b.'105% Jan. 109 Nov. 
_- Coupon, 68, 1909.............. 61 <Apr.| 77° Jan. || Tex. & Pac.—Ist, gold, 58..2000) 94% | 93% | 92 May | 954s Aug. 
Kent. Centr.—Gold 48, 1987... 73 +3 | 69 Jan. | 75 Jan. 2d, gold, inc., 58, 2000 .. .... 4042 38% | 38 Nov.| 45 Aug. 
Knoxy. & O.—Ist, 6s, gold, 1925 104 102 | $919 Jan. 104% Nov. || Tol. A.A. & N. M.—lLst, 68s, 1924. on 99%4b. 85 Jan. 104 May 
L. Erie & W.—1st g., 58, 1937 ../108 108 10142 Jan. ‘110 May. || Tol.A.A. & Gr.Tr.—1st, 68, 1921)105 b.105%4 (101 Jan. |10748 May 
LakeSh.—Con. "> “T~ 78,1900)1285g (128%4b..125 Feb. 12873 Nov. || Tol. & Ohio Cent.—ILst, 5s, 1935. (01s, ert | 93 Jan. 2 Oct. 
Con. coup., 2d, 903....... 12644b.)1264sb. 122g Jan. 127 Nov. |/ Toi.St.L.& Kan. C.—1st,68, 1916) _.......| | June 951g Nov 
La Island—1st, 7 120 b.120 b.11919 May. 123 Oct. || Union Pacific—1st, 6s, lee 116: gh 114 Jan. 11749 June 
1st, consol., 58, 1931.......... 14 b115  11ik Jan. 115 June Land grant, 7s,1887-9.........160% 5. 101 b.|/100149 Apr. |1044¢ Mar. 
Lou. & Nash.—Consol., 78, 1898/11744b..11742b. 116 Oct. 1123 Feb. Sinking fund, 88,1893...,....121 b. 120% (113g Apr. (12148 May 
N.O. gy yileans 6s, 1930./114 v.14 (10848 Jan. (116 Oct. Kan. Pacitic—1st, 68, 1895.... 11019». 110%2b.' 109g Feb. 11219 Jan. 
Ble Ge BOO ccccccccesceacece 9Y1eb.; YO94eb. Y6GlgJan. 100 May (jt eciesee asadeods ll4eb. lllJeb. 109% Feb. (112% Nov. 
EB HGN isi 68,1919...... 115 bj115%4b.114 Feb. |i161 July Denver Div.—6s, 1899.. .... 113 gb. 11344b..112% May |116%9 Oe 
Geneva ae 114Jeb. L1l449b. 109% Jan. 115 May lat consol, 68, 1919 ........,111%4 111 b.\101% Jan. |113% Oct. 
Trust Bonds, 68, 1922" 72.777 109 lob. 109 2b. 106% Mar. 110% May Oregon Sh. Line -1st, 68, '22..111013 109 b.'100 Feb. 110% Nov. 
30-40, Ga, 1924... ...cc0ses- 10049. 100120. 101 June’ 104 Fed. || Virginia Mid.—Gen. m. , 58, 1936)........ | Bl%g2.| 738 Jan. | 85 Oct. 
50-year 58, 1937.............- b.| 9743 9712 Nov. |102%8 Apr. || Wab. 8t.L. & Pac.— Gen., 68, 20° 37 b. ........ | 37 Apr. | 47. Jan. 
Lou. N. A. & Ch.—1st, 68, 1910.)........ ‘112 10744 Apr. 115 June Chicago Divison—5a, 191 Bacon) scaccucie lescsecce 93 Jan. | 98% Feb. 
Consol., gold, 68, 1916.... . 9444  $31eb. 87% Apr. | 97 Aug. Wabash—Mortgage, 78,1909..)........)........ | 84 Feb. 90 Jan. 
Mem. & Ch "Ilston—6s, gold, 1924/10 5 b.'105 100 Jan. 1061, Oct. Tol. & Wab.—1st, ext., 7s, 90 113igh. " cenit 107 Apr. 11312 Nov. 
Metro. mevetes. —1st, 6s, 1908.|116 b.|115 b.1081g Mar. 117 May 1st, St. L. Div.., 78,1889..... it  -™ geegaee ‘107% Apr. 111 Jul 
SE chen titinisinmetn 106 (106 a.102 Jan. 109 Oct. 2d, extended, 7s, 1893.. .... iéeetonne cowie! 4 ue. 95 Oct. 
Mich. Contral—ist, con., 78, ‘OL 129 Bl cones 126 May. 13219 Oct. as MT dis cael dcandee: Iicennese 90 Jan. 
Consol. 5a, 1902............... | eemines a. 107149 May.112 Oct. Great West.—1st, 78, 1888....|....... LAS ee. O59 ‘Abr 1132 Oct. 
Miss’ri P ere —Il1st, cons,, 68,1920 110\4a. 109%. 107 Mar. |1134 Jan. 2d, 7s, 1893..... georereee- ha oaks 85 3 Oct. 
i aa ie cain 14 b.114 b 115 Jan, 120 Oct. West Shore—Guar., 48.......... 041 \104i4" 997. — 1045, June 
_ Pac. of Mo.— 2a M., 7s, 1891. 106 te 104 Jan. 108 May ||Wheel. ag py pam Poy 5s, 1926 | 102 12% |‘ 94% Jan. |1025g Oct. 
NOTE—The ic tter“ b” indicates price bid, and “a” price asked; all other prices and the range ave from actual sales. 
STATE BONDS. 
SECURITIES. Bid. ; Ask. | SECURITIES. | Bid. ; Ask, SECURITIES. | Bid. | Aer. 
Ala»>ama ClassA 3 to 5..... 1906; 104 10519 |Missouri—6s en due 1889 or 1890; 102 |...... Rhode Island—6s, cou..1893- 1894, 109 | cece 
SD ity Miibewténe.enavececes 1906; 107 113 wt bya or eines | due 1892 104 |... South Carolina—6s, non-fund. 1888 31g 
AL ETE 1906) 10119 ..: ES 1894-1895. et eins Brown consolidated 6s8..... 1 106 "107 
i St tinndine genase 900; 10314, 105 |New York—6s, > 1892) 110 |...... Tennessee—6s, old...... 1892-1898; 6219)....c 
Arkansas—6s, funded..1899-1900 8 | ll hic dhekdne pemiiiaan ered a Compromise, 3-4-5-6s8....... 1912, 71g 
7s, Little Rock & Fort Smith,iss.| 10 _ 20 North Carolina—6s, old........ 35 40 New settlement—6s......... 1913; 104 (|1vU7 
7s, Memphis & Little Rock, iss..| 10 | 17 PU, OOO cnc cccescesesoss 1900. BD leceess SE. cccccce suneeenes ess esoehDhS) <ccove 00 
7a, Arkansas Cential RR........ 6 | 10 New bonds, J. & J.... 1892-1898) OP cabs le niin ae 1913| 71 | 71% 
B80, GON. cocccccs ose: 1890, 1C4 106%; Chatham RR..................... D * Siteeee || Virginia—6s, old. ........ccccceesee- 48 | -cnwewe 
Louisiana—7s, cons........... 1914, 109 __.......|| Special tax, Class 1........ “save 91g) 12 | gp a oy bo ge ogee TO \eccsce 
tamped, 48....................-. | 8939) 9O%| | - “saree GR. cncvccccvess 1910; 91 , 9319'| 6s, Consolidated, 2d series....... 50 | ene 
Michican—7s... ......... 2” oy a rete | eee PRES: 1919] 120 (122 || 6s, deferred, trnst ren... = Dlg ...002 - 
















































































































































































* No price Friday; these are latest quotations made this week. 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS. 
que : —— 
BECURITIESR. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. | Bid. | Ask, 
Railroad Bonds, Duluth & Iron Range—lst, 58.1937) --..-- 97 | Northern Pacific— _(Continued)— 
(Stock Exchange Prices.) Dul. So. Sh. & Atl.—5s....... 1 * swcece 924g alone & No.—1st, g’d, ~e 1937] ..-.0+)-ssees 
Atch. Tov. & San. Fe—41498...1920) 95 |..... =. Tenn. Va. & Ga.—I1st, 7s...1900) -----. 124 La M. & Mo. Riv.—Ist, CO concen 
sinking fund, 68 ............ BEA! ecccee 108 Divisional 5se........ caiia ee lessee Norf. & W.—New Riv. ist, 6s. i gil BE Rae 
Collateral Trust, 5s......... 1987) .<--- | 92 lat ext., gold, 5@............ OT RS Imp. & Ext., 68..... ........1934/ -.-... Sah See 
Chic. 8. Fe&Cal.—1st g.. 58.1937; 100 |...... Mobile & Birm .—lst, g., 58 1937|* 93%)....-.. A ustment ite Filches edacee ig24 ee” Sakon 
Balt. & Onio—ist 6s, ParkB. 1088) Tae jesesd Erie—lst, extended, 78.......1897) 118 (120 Equipment. 58.......-...... a See 
Oe _ eee 1925; 1054)...... 2d, extended, 58 ...... ---ee-1919} 118 |118%/| Clinch Val. D., 1st equip. 5s. 1957 © nok 
pnd mort.. gold, 58.........1988) ----.-. oe 3d, extended, GD ceacconsss 1923} 11012112 '\Ogd. & Lake Ch.—Ist,con. 6s.1920} ..... oléécace 
Beech Creek — ist gold, 4s..... 1936|* 82 | 351s|| 4th, extended, 58............ 920; 116 117 ||O o & Miss. —Cons., 8. f., 78..1898} -..... miele 
Bost. H. Tun. & W.—Deb. 5s...1913) %7 | 97%!| 5th, extended, 4s........... 928} ..-... i02%|| Sp’gfield Div.—lst, 78....... 1905} 1065g/10714 
Brooklyn Elev.— 1st, G., 68...1924) -..... 108 1st, cons., fd. —— -» 78.cee 1920) 131 [135 eR ice Saas DEES Sesndal aditen 
RE SE. bcnce- 90 Reorg., lst SS eaEA BG ceccceloceccs Ohio River RR.— Ist, 5s ..... SE ek. tesecce 
Brunswick & West. —et, ¢..48.1988 ......eccee- B.N. ¥. & E. sas, Re 1916; 136 |...... General murt., gold, 58..... toe oe pate 
Buff.Roch. &Pitts.—Gen., — ee) «DE leases N. Y. L. E. & W.—Col. tr., 681922) ..-.-.|...... Oregon & Cal.—Ist, 58 ........1927) -..... sence 
Baril. Ce, Rap. & No.—lLet, 5s. 1906 95 95142;} Funded coup., NR ee 1969} 91 92 ||Panama—Sink. fd, sub., 68...1910 *109 cccces 
Consol. & col. tr, 58......... 934)\*..... | 85 | SCS BENDS. cannes lecoces Pane lvania RR. R.— 
Minn. & St. L.—ist ng 1927 | ceccnc|soses Buff. & 8. W.—Mortg. 68....1908/*_ 87 |...... vo gaat, 41gs, Istop..1921,;*108 (108% 
fowa C. & West.—1st 7s... 1909) -.--.- 1015)|_ Jefferson RR.—l1st, 7s...... 1889} 10144)...... Pitts. C. &St.L.—1st, op.,78.1900\"118 |. eee 
- Rap. L. F. & N., lst 68.1920) ..--..|-----. Eureka Springs R’y, ist, 68, 8.1933) ------|------ Pitts. Ft. W. & C.—1st, 7s...1912| 14319/144 
ges 1921) ..-... «e+ ||/Evan. & T. H.—1st, cons., 68.1921| .--...|..-....  S , ae REALS Po A 1912)*142 |....06 
Central lowa—Ist, 7s, Tr. Recl899| §&0 |...... Mt. ‘Vernon—l1st, RES 1923) 109 |...... ER eR ee SS ean 
East’n Div., 1st, 6°, Tr. Rec.1912\* 62 |...... _vons. & Indian. —ist, cons...1926) ..-..- én Clev. & P.—Cons ., 8. fd., 78.1900/*126 |...... 
Mllinois Div.. 1st 6*, Tr. Reo.1912) ...-..|.----- Fl’t & P. Marq. —Mortg., 68...1920/*120 |...... +m, a fd. "68 ace eiaace 1892! 106%! ...... 
Cons. gold bde. , 6a, Tr. Rec. 1924! ..-... |------ Grand Rap. & Ind. —Gen. 58. 1924; -..... 97 St. T. H. 1st, £. .» 78.1897; 114 |1L17Ig 
Ment. RR. & Bank,—(', g.,58.1937, 99 (10044)/Green B. W. & St. P.—1st, 68.1911) -----. 90 2°76 bl telecine es Sa 1898) ...-. oécee 
Cent. of N. J.—Conv. deb. 68.1908| 103%}...... Han. & St. Jos.—Cons., 68.....1911)*1192¢9)...... 2d, + Maes aiER 898) 109 |...cce 
Central Pacitic— Gold bds., 681895 |*11349}..... Housatonic—Cons. guld 5s. .1937] ------ 106 ||Peoria Pek U’n—Ist, 68....1921)\*1i049) --2 22. 
Gold bonds, 68............ 1896) 1185's secce: Houston & Tex. Cent. lstm.1. t.rec| 116 |...... 2 “SASS aae 8S FF 
Gold bonds, 68............ 1897 |*113%9/115% | West Div. 7s, Ce games ap ge 1639||Phila. & R. —3d pr. inc. conv.,1958)" 6239)...... 
Cal. & Oregon—Ser.B., €s 1892 101 --._ || 2d m. 88 M. 1. tr. rec 110 |112 ||/Pine Creek way—6s of 1932] ..... o|- eee 
West. Pacific—Bonds, 68....1899| 1134,1137s'|Ulinois Central-- Ist, g., 48. ..1951|*105 |...... Pitts. Cleve. & Tol.—1st, 6s ..1922/*1105g)...... 
No. Railway (Cal.)—1st, 68.1907! ----..|----- Ist, gold, 3'98....... ........ 1951|" 9249/ 9343)| Pitts. Junction—Ist, 6s....... 1922/ 110 |...ces 
Ohes. & O.—6s, gold, ser. A...1908) --.--.|-----. i lil el A RE LE NA 1952} 8%y/...... Pitts. McK. & Y.—1st, 63..... 1932} 115 |....00 
aan 1908} 113 (115 Spetagt. Div. ~Coup.,  6s.. ng saneeslesocen Pitts. & Weste:n—lst, g.,48..1917! 754) 76 
Ches. O. & So. West.—2d 68...1911) ----- 79 ddle Div.—Reg., 5s ...... 1921; 11349)...... Pitts. Y. x Ash.—Ist 5s 1927] --ccce}- -ecce 
Caicago + Alton— lat, 78. -++-1893 AE. heanne C. 8t. L. & N. 6. viten, 1., 78. 1897 BBE feccces Richm. & All.—2d, Drexel receipts} 24 | 261g 
i ic cccanieninninn 22 |.----- BOR, CONG ins FO cccccceéouse 897| 117 (120 ||Rich. & Danv.—Debentiure 68.1927} -.-... sicinene 
ny < Mo. , a 78. 1900) 1B feccee. EAP ERRINS ote: PEDO | ccccee Debenture, ex coupon. ..........- 93 7 
hcileienicatniinaataaainiaatanie ie i, ae Gold, 5a, coupon ..........1951) 1154%)......'| Atl. & Ch ar.—13t, pr., 78. ---1897 i, ee 
St. L. ole & gang 78.1894! 11449/115%9|} Dub. & 8. C.—2d Div., 78...1894) .-.--..}.-..-. gaara a: 5 RE 1900/*100 |. Lees 
let, guar. (S64), 7 eli hits BS - leabece Ced. ‘Falls & Minn.—I1st, 78.1907; 71 |..... | St. Jos, & Grand Island— 
mortg. (360 a6 ea: 898| 115 |.....- Ind. Bloom. & Western— | Kan. C. & SE sag eee, a 3, 1927| ....-.| Ol 
2d, o-~* (188), re 115 j.ccce. oe Ind. & W.—Ist, pf., 58.1938) 105 |{...... St. L. Alton & Ter. H 
Miss. R. Bridge—1st, s.f. 68.1912) 106 |107% sy RRS oo eee .1988) 76 | 78 Bellev. & So. Il. a 3s. Ss 0 lg)! a 
Chic. Burl. & No.—Deb. 6s....1 esses | concen EET ee eer | 1938 edes 65 Bellev. & Car.—1st, 68 ...... 1923} 110 |. ccs 
Caic. Burling. & Q.—5e, 8. f...1901} 106% 108'9 |Ind. D D. & Spr.— 1st, 7s, ex.cp.1906} 10048)...... 8t. Louis & Chic.—1st, con. 63.1927) ..... ae, +4 
Towa Div.--Sink. fund, 58. 191y| -:----|------ | Ind. Dec. & We st.—M. 58..... 1947 Pacts 90 ||8t L. &I.M.—Ark. Br., lst,7s.1895) 108 |...... 
Sinking fund, 48 .......... 1919! 96 |..... eae 8\* 73 73%|| Cairo Ark. & T. —1st, 78. .--1897| 10749)...... 
i: tidied) Cepia atenae OBB) ccoce- 91 ||Kan. C. Wyan. & N.W. —l1st,5s. 1938 ‘3 | 94 |/8t. Louis & San Francisco— 
Chic. & E. 01. —Il1st, 8. . f, cur..1907| 120 |...... Lake Shore & Mich. 80.— 1st, 6s, Pierce C. & O...... eee o | ecouan 
Chic. Mil. & St. Pau Cleve. P. & A.—7s .......... 101¢}...... Equipment, 78 ............ 1895; 107 |...ces 
lat, 8s, P. D... o.----2--- 1898) 12349/126 Buff. & Er.—New bonds, 7s. 1898 i2G4g)...... 1st, trust, gold, | Re NT scenes Leameum 
Se % * ROE 898| 120 |12019| Kal. & W. Pigeon—I1st, 7s.. 1044/1069 Kan. City & S.—1st, 68, g.1916) ..... -|1L02 
ss SS & peepee O02) 125 |...... et. -—lst, 78........ 508 ee Ft. 8. & V. B. Bg.—1s8t, 68.1910; ......)...00e 
ist, La a. Division, 78..1893| 11l2%!...... Lake Shore—Div. bonds, 7s. 180s 12149/124 St. L. K.& So.Wn.—1st, 68.1916) ......|.--.00 
Bite Se © TA, Th. cccccce cocce. 899| 120 |...... Consol., reg., lst, 73 ...... 126%/...... Kansas Mid’d.—ist, g. 48.1937) ......|.. cies 
Ist, C. & M., 78 Niilatiemuaadd a SaeP... feanane Consol. » Teg., ts Milcnennen 1903 23 (123%)\St. Paul & Duluth—Ist, 3....1931| 111 /|11 
ist, 7s, I. & D. Ext..... .... 1908) 12242/126 Mahon’g. "Coal "RR. —Ilst, 58.1934) 106%/:07 |/St.P.Minn.& M.—Dak. Ext. ,68.19 10 *118%4/119 
Lst, 8. W. Div., 68........ SEE cocess 15 i Island— General, 48 . 1938) 4 943g'} Min’s Un.—lst, 68..........- ). yet! Ee em 
lst, La C. & Dav., 58........ 1919; 1¢1%)...... | N.Y. & R’wa hy —1st,g.,58. 1937 a Mont. Cen.—1st, guar,, 63. 1937 * eooe. (LILY 
Dis U0 ithe TP cancctececese 1910) i22%/123 © 2d a, Bid nadiiwma 927| 2842/...... San Ant.& Arans.— lst ,68,'85-1916 ecasee|, Wh 
Ret, H. & D., 56... ...ccccoce. 910) 100 |...... | N.Y. & M. Wneoain-ink, 40771897 or ecee| ccccce 1st, 6s, 1886........ ....-.-- 1926 92 
Chleago & & Pacific Div., 6s. 1910 119%/122 || N.Y.B.&M. B.— 1st, g., 58.1935)\*...... 101 ||Scioto Val.—l1st, cons., 78..... | ee acd 
Chic. Div., 58... ¥9% 100 || Br. okl hy & Mont.—1sr, 63. 1911 eveosel scones NE Seeecttpncetepremaitinataet * 70 | 75 
Mineral Poire Div. abi oo 1014g/..... | OT MiP aaninprielinn sper | ST Sapeeiee Sodus Bay & So.—1st, 5a, g am Ee Se 
C. & L. Sup. Div., naan Bens BOB lecsece  . & Nash. —Cec.Br.—7s. 1907 aaa iaiuaia U7 ‘9|'South. Pac.,Ariz.—ist 68.1909. 10} 107149/108%g 
Fargo & South. , 68, Assu ...1924/ ...... 1201g!| Pensacola Div.—6s.......... 1920; 102 |...... Tex. Central—lst, s. f., 7a ....1909|* 50 | ....06 
Ine. conv. sink. fund 58.... 1916) .----.|-.---- t. ome Div.—1st, 68 ...... 1921} 114)9!...... ROR CRINOR, FO oc cn ccocnsnncsece = of 
Dakota & Gt. South., 5s8..... BEET veccee i ie RRO OE: 980} 60 |...... Tex. & N. O.—Ist, 78.......... 1905;* ....2. 125 
Chicago & Northwestern— | Nashv. "& Decatur—l1st, 78. sees 12114|1231g/| Sabine Division, 1st, 68.....1912/*10u |104 
Escanaba & L. 8.—1st, 68...1901| 110 |...... || 8. & N. Ala.—sS. f., 68 ....... ae Tex. & Pac.,E.Div.—I1st, 68 ..1905| 109 |. ..cce 
Des M. & Minn.— 1st, 7s ....1907 i22 |.... .|} Pens. & At.—lst, 68, gold.. i921 gg ee Tol. A.A & Cad.—6s......... 1917} 100%) ...... 
lowa Midland— 1st, 8s...... 1900; 132 |1321\| Collateral trust, 58........ 1931) ---.-.|--..-. Tol. A. A. & Mt. Pl.—6s .......1919)*...... 
Peninsula-— 1st, conv.,7s. =: 1898/ i28 [1ls2 ||Lou. N, O. & Tex x.—18t,48.... Beet OF hcesces Tol. Peoria & W.—1st 48...... 1917) 7 76 
Chic. & Milw aukee—Ist, 78.1898) 12218124 || 2d mort., 58................ 1934\* 40 |...... Union Pac.—Ilst, 68........... 1896) 113% 114g 
Win. & St. P.—2d, 7s........1907; 1380 135 ‘||Manitoba 8S. W. Col.—G. 5s...1934; ....../...... eae oe 1897; 114 |....6 
il. & Mad.—I1st, 68 ........ el Ik eee '|Michigan Cent.—6s........... tL: sadenetonseed DO Titian caienindion 1898| 11549117 
Ott. C. F. & St. P.—1st, 58..1909) 107 |...... Coupon, 5s ..... A ES ia tT 2 eee ee BO sccccslconnne 
Northern I1l.—1st, 5 ........1910} ......|....-. Jack. Lan. & Sag.—6s ...... 9 me Sdcsmae Ook, Breese, GB. cccccecccaces 1907) -.<cce cccee 
Chic. Rock Isl. & “ae — Milw. L.8.& W.— Cony.deb.,5s.1907|* 91 | 921g C. Br. U. P.—F. 6., 78 ....- 1895) 10344) ....26 
Des Moines & Ft. D.—1st,48. 1905 oonteos 86 Michigan Div.—Ist, 68...... i Behe Atch. Col. & Pac.—l1st, 68.1905 103 1 i0Llg 
SENSES RN ett SED ‘semaididhon nant Ashland Div.—1st, 6s..... --1925) 112 |...... Atch. J. Co. & W.—1st, 68. oo édpee oleceens 
Extension, 48 ..-.......... | RE eS RC ARR eget: BE, TE Ut. So.—Gen., 78 ......... ROT  lecoane 
Keok. & Des M.—1st, 58 ....1923| 104 105 |/Minn.&St.L.—l’a Ex.—1st,7s 1909} 824s| 90 Exten., 1st, 78 .......... 1909 107 (110 
Chic. & &. Louis—Ist, 68..... 1915)*110 |121 ee ra 1891/* 60 | .... || Utah & North’n.—G., 58....1926)" 98 | 98% 
Chic. St. P. & Kun. C. — 58 ran 193 ....../......|| Southwest Ext.—Ist, 7a ....1910|" $1%)...... Valley R’y Co. of O. —Con. 68.1921| ....../103 
wr N.W.—Ist g. 8....1934| ...... 100 || Pacific Ext.—1st, 6s........ BORE ccoese jecccce! Virginia Midland.- Inc., 68...1927)} ...000|--ccce 
Chic. St. Paul M. & O.— | Impr. & equipment 68...... 1922} 590 |...... ||Wabash St. L. & P 
Chic. 8. P. & Minn.—1st, 68.1918| 123 125 ||Minn. & Pac.—1st mortg. 58..1936) ------|..--.. Chicago Div,, 58, Trust rec ...... 87 | 88 
No. Wisconsin—lst, 68...... ee |) Minn. 8.8te.M.&Atl.—1l1st,5s..1926) 887%g)......! Detroit Div.—6s, tr. rec ....1921) LOG |... cee 
= Paul & 8. C.—1st, 68 ---- 1919) 1z3%3 12514 |Mo. K. & T.—Cons.,2d, inc....1911 a Wabash, M., 78, (rust rec........| 84 |...ees 
c. & W. Ind.—1st, s.f., 68..1919}*111 |{...... || H. & Cent. Mo.—1at, _ ae 1890)*...... lu612!| Toledo & Wab.—lLat ext., Tr. rec.| 89 |...cce 
‘anes mortgage, €s....... 1932 he seid || Missouri Pac.—Trust, g.,58,..1917)| ..-..-|-.--.- St. Louis Div., 7s, trust rec...\* 88 | 94 
Cin. Ham. ° oe --Con. 8. f., 78. po 1i84g/...... Pac. of Mo.—1st ext. 48...1938) 9749) 97% 2d M. ext., 78, frust rec.......} 86 | 87%, 
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The INVESTORS’ SUPPLEMENT, @ pamphlet of 132 pages, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 
Companies. It is published on the last Saturday of every 
ether month—viz., January, March, May, July, Septem- 
ber and November, and is furnished without extra charge 
to all regular subscribers of the CHRONICLE. Hatra copies 
are sold to subscribers of the CHRONICLE at 50 cents each: 
and to others at $1 per copy. 


The Generai Quotations of Stocks and Bonds, occupying 
siv pages of the CHRONICLE, are now published on the 
third Saturday of each month. 
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RAILROAD EARNINGS. 





Latest Earnings Reported. 1 to Latest Date. 
Week or 1888. 1887. 1888. 1887. 





ROADS, 





1,063,9¢ 
607,65 

1,846,4) 

9.4 995 


























ROADS. 





8Y stem 


So. Pac. RR.—.. 
No. Div. (Cal.) 
So. Div. (Cal.) 
Arizona Div.. 
New 9g Div. 














667,77 
593,48 


Aug. 
Cen. 
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Latest Earnings Reported, Jan. 1 to Latest Date. 
Weekor 1888. 1887. 1888. 1887. 





8 
165,529 
4,003,317 


Jetober ... 
ith wk 
wks Oct.| 1 


_|October ... 


743,82 
836,43 


1,284,6:% 

2,934,2¢ 

1,209 
40,4 





841,508 


71ly 











* And branches. : 
t Includes whole system from Fort Worth to Denver, but not earnings 
on joint track—Pueblo to Trinidad. 


} Mexican currency. || All lines incladed, 
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Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up 


as follows. 


We again have an unfavorable comparison with last year, 
there being a decrease of 4°18 per cent on the 59 roads in- 


cluded in our statement. 


Wane 































































































{2d week of November 1888. 1887. Increase. | Decrease 
~ 
Atlantic & Pacific........ 78,023 63.399 DOsee °° ‘exdksebe 
Buffalo Roch. & Pittsburg 45,271 cree 110 
Cairo Vin. & Chic. .. .... 14,736 DT ° sondnnid 1,285 
NG Chena « 313,000 301,000 . )  POeeeas ¥ 
Central Vermont ... ..... 54.119 ee Seacckes 989 
Chicago & Atlantic ....... 39,035 «Ste 4,462 
Chicago & East. Ills ...... 45,789 . i 3,259 
Ohicago & Ind. Coal...... 12,9 +0 11,710 1,280 : 

Chicago Mil. & St. Paul.. 625,000 arr 27,643 
Chicago & West Mich..... 26,202 St ° ‘wWenendes 2,600 
Cincinnati Jack. & Mac 10,095 8.527 Fe area 
- O, & Texas Pac.. 64,003 a) §=«>s. ?eaeenta 6,913 
Alabama Gt. Southern 30,150 34.920 emis’ att 4,770 
New Orleans & N. E.... 22,856 16,399 6,437 wees ceed 
Vicksburg & Meridian. . 14,565 RRS 1,073 
Vicksburg Shrev. & Pac. 6,811 es 4,818 
Oincinnati Rich. & Ft. W. ,68 - Memeeake 1,822 
Cin. Wash. &. Balt........ 46,591 G5.4638)\ * cocccce 2,872 
veland & Marietta. .... 5,686 2ol §6. aenceaes 1,631 
Col. & Cin. Midland ...... 5,990 et §=>§&»' seanenais 2,195 
Col. H. Val. & Toledo..... 64,924 58,003 eer 
Denver & Rio Grande... 146,500 Re ee 30,£00 
Denver & R. GrandeWe st 33.175 26,000 Pee - See cee 
Detroit Lans. & North.... 20.863 SEE eT 2,151 

East Tenn. Va. & Ga...... 113,971 Set) 38«—|—s Senéaees 87 
Evansville & Indianap 4,483 4,303 are 
Evansville & T. H........ 14,905 ee es 1,783 
Flint & Pere Marquette. ,338 tl - ‘eansdebe 7,167 
Grand Rapids &Ind...... 40,662 eee 5,724 
CEROP MSS... ccccce 3.544 Soa ae 212 
Kanawha & Ohio ........ 5,081 RSE ES 941 
kuk & Western ........ 6,556 Tt §  “eencceme 749 
Kingston & Pembroke ... 2,82 2,725 $9 oe 
Lake Erie & Western .... 41,362 Sel «—«s- e@eaceces 1,326 
Louisv. Evans. & St. L... 17,220 21.638, = .--- ee. 4,318 
Louisvilie & Nashville. ... d , '* gemgeaile | 42,610 
Louisville N Alb. & Chic. 37,625 Dt cone ene 9,726 
Louisville N. O. & Texas 5:41 70,032|  1....... | 4620 
Memphis & Charleston. . 36,868 49,62 phndvdieel 12.756 
xican Central.......... 96,629; 115,331)  ........ 18,702 
Milwaukee L. Sh. & West.| 60,790) 53,508! 7,282)... ... 
Milwaukee & Northern... 20,380 RNS ES 1,040 
Mew York Ont. & West...) 29,152, —_ 28,678) OTe. neersnee 
Norfolk & Western........ 111,626 103,9-9 7,637 Sek ca 
Northern Pacific ......... 440,313 406.803 re 
Ohio & Mississippi........ 79,852 OS.82Z3| «oce «- 13,971 
I 12.311 9,567 2.744 fin: eR 
Bt. L. Alt.& T.H.,»ranch 20,260 Sac SE 3,803 
Bt. Louis Ark. & Texas... 82,800 75.752 7,048 an ial 
Bt. Louis & San Fran..... 128,970 156,504 =i 27.534 
San Antonio & Ar. Pass.. 23,17 17,697) es ae 
Texas & Pacific..... ..... 158,007, 184,908; _........ 26,901 
Toledo A. A. & No. Mich.. 14,512 12,593 a sete 
Toledo & Ohio Central 28,113 25.765 a §=—s Beanenes 
Tol. Peoria & Western... 16,300 21,643 wnat ani 5,343 
Wabash Western ......... 106,649 327,013 — 20,364 
Western N. Y. & Penn ... 68,500) 53,400 15,100 meena 
Wheeling & Lake Erie.... 16,260 15,846 Caen. . duumesne 
Wisconsin Central........ 81,678 83,7 19) Sdibe ones 2,041 
Total (59 roads) ......... 4,077,340! 4,254,992) 134,256 311,908 
I, OR eel: ceeeeeie” adevebee 177,652 














Net Earnings Monthly to Latest Dates.—The tables follow 
ing show the latest net earnings reported this week, the 
returns for each road being published here as soon as received, 
but not kept standing from week to week. The figures cover 
the latest month and the totals from January 1, and also the 
totals for the fiscal year on those companies whose fiscal year 
does not praodaned g with the calendar vear. 


———October.—-~ —-Jan.1 to Oct.31.-— 


1888. 1887. 1888. 1887. 
Roads. $ $ $ 

C. & H. Coal & Ir. Co. Net... DaREED. «. seadionnane LIS BIO —s cece coe 

Se ty 8 ee 7 . ~estenes 

Det. Bay C.& Alpena.Gross. 38,487 38,201 395,121 404,573 

Net... 13,724 11,792 146,171 179,556 

*Mexican Central....Gro-s. 445,914 444,216 4,613,017 3,878,435 

Net. 207,614 17,210 1,780,127 1,676,596 

W. Va. Cen. & Pitts..Gross. 70,337 49,265 535,707 318,941 

Net... 18,593 16,640° 167,575 106,870 

——September.- -—~ —Jan. 1 to Sept. 30 - - 

1858. 1887. 1884. 1387. 
Roads. $ $ 

Central Pacific.......Gross. 1,438,173 i,325"237 11,660,230 9,809,429 

Net... 616,065 640,234 4,768,480 4,653,920 

Cin. Ind. St. L. & C..Gross. 266,118 255,268 1,966,689 1,992,832 

Net... 92,325 101,937 726,931 774,079 

July 1 to Sept. 30 ; MES Se shies” a0 704,7 25 707,105 

3 months ....... in ~“selbiten  ~ageinuds 250,703 285,867 

Deny. & Rio Grande Gross. 721,272 753,551 6,653,663 5,721,292 

Net... 301,257 336,779 1,830,394 2,347,048 

East Tenn. Va. & Ga.Gross. 466,628 504,481 4,049,690 3,755,349 

Net.. 152,594 191,057 1,362,366 1,029,883 

July 1 to Sept. €0 Shs } cabo ¢ab'!| semeninhd 1,394,096 1,370,494 

3 months....... id.) tendubltne Fading 447,381 70,612 

Knoxville & Ohio....Gross. 44,671 41,029 361,794 333,407 

Net... 18,471 14,745 150,053 102,867 

July 1 to Sept. 30 : RS pebatese tie ge 124,434 120,686 

3 months..... (ass esteieds  sapbidae 49,553 £4,658 

New Bruuswick...... Gross. 86,238 81,407 642,642 590,129 

Net... 35,9083 SEL: cntEeeets. 4 eiaimiiede 

July 1 to Sept. 30 : ie: edtnhndd : . eeemens 240,705 227,751 

3 months....... sa." deniiaded >  waceamntl 78,286 82,508 
Southern Pacific RR.— 

North. Div..Cai....Gross. 210,830 157,040 1,523,°06 1,284.62) 

Net... 113,283 70,708 693,773 590,531 

: South. Div.,Cal....Gross. 553,162 256,059 4,995,971 2,934,204 

Net... 157,302 23,183 1,230,668 949,212 


(Vou, XLVII, 
——-Sepiember.— —Jan. 1 to Sepl. 30. 
1888. 1887. 1858, 1887. 
Roads. $ 7 $ $ 

Arizona Div....... Gross. 146,074 123,173 1,594,141 1,209,491 
Net... 14,883) 36,149 296925 °510,010 

New Mexico Div...Gross. 69,723 55,703 756,122 540,478 
Net... 23.564 25.780 211.410 243/209 


* Approximate for October, 1888. 





ANNUAL kX PORTS. 





i Baltimore & Ohio Railroad. 
(For the year ending Sept. 30, 1888.) 


Toe annual report of this company for the late fiscal year is 
the mst complete report ever issued byit. The President, Mr. 
Samuel Spencer, having come into the management of the 
company aft-r its affairs had become somewhat involved, has 
pursued the wise course of making up the most thorough ex- 
hibit possible in regard to its property, income, obligations 
and general financial condition. 

This course of action cannot be spoken of too highly, and 
in this c nnection it is worth while to mention the remarkable 
improvement introduced into the management of several of 
our principal railroad corporations by new officers coming 
into charge of them. Mr. Adams, in Union Pacific, first made 
a gratifying reform by publishing full and admir«ble rep :1rts, 
not only yearly, but semi-annually. Mr. Norton, in Louisville 
& Nashville, has pursued the same method. Then came Mr, 
Bond, in S.. Paul, shortly after the regime of Mr. Wads- 
worth, and published a better annual report than the share- 
holders had received for years, and if he had hai full control 
would als», we believe, have coatinued to give out the month- 
ly net earnings, for the suppression of which in 1288 the com- 
p ny was so much criticized. Now, Mr. Spencer, coming into 
Baltimore & Ohio +s successor to the rather autocratic and 
personal management of Mr. Gar-ett, signalizes his advent by 
giving out to stockholders and the public as c »mple'e a show- 
ing up of the company’s affairs as can well be prepared in the 
space of a pamphlet report. Tnhis is asatisfac ory and hopeful 
tendency in our corporation management, and the attention 
of Wall Strect and also of English stock and bond holders may 
well be directe i to it, 

On subsequent pages will be found the pare parts of 
Mr. Spencer’s Baltimora & Ohio report, with extended tables 
of e.rnings, expenses, financial conditien, &c , and in the 
editorial columns of the CHRONICLE comments upon the salient 
features of the report are al-o made. 

On account of differences in the method of compiling statis- 
tics, it 1s not practicable to compare te late fi-cal year in 
every department with the reports for previous y-ars, but the 
following table show: the gross and net earnings of the main 
stem and its branches and of the other divisions, as compared 
with 1886-87 : 


-—-Earnings, 1886-87.-~ —-Earnings, 1887-88 -~ 
Gros Net Net 








7708s. 4 Gross. et. 

Main Stem, etc.......-. $11,201,348 $4,343,343 $10,616,692 $4,177,046 
Washington Branch... 380,400 of 6,701 304,419 
Parkersburg Branch... 676,830 sf 631,379 110,176 
Central Ohio Division. 1,283,526 539,368 1,199,282 234,187 
Lake Erie Division .. 1,080,463 291,864 1,083,096 192,966 
Chicago Division... .... 2,070,033 81,122 2,139,417 164,340 
Pittsburg Division..... 2,599,074 1,001,264 2,544,963 £40,104 
Wheeling and Pitt. Div. 465,610 def 18,930 530,370 13,24 
Philadelphia Division. 718,741 def. 76,220 925,125 46,650 
New’k Somerset & St’le 183,010 2,575 241,461 13,107 

ES.. cinnesdue 2. $20,659,036 $6,538,904 $20,353,491 $6,152,930 


New York & New England Railroad. 
(For the year ending Sept. 30, 1888.) 


The report of the President, Mr. J. A. Bostwick, says: 

‘¢ During the past year the mavagement of the road has had 
very much to contend with. A large loss was incurred in 
consequence of the severe snow-storm in March, which block- 
aded the road for almost a week, causiog a very largeexpense 
for clearing the tracks and injury to the m tive power, and a 
much greater loss cousequent upon the inability to transact 
business duriog the time tha‘ the road was so ocstructed. 
The exact loss to the revenue of the Company cannot be accu- 
rately ascertained, but the loss is ap roximately estimated at 
$60,000. 

‘- The rates upon though freizht, both eastward and west- 
ward, during the last six months of the fiscal year have been 
very low, which has in consequ2nce affected the net earnings 
very materia!ly, it being estimated by the Vice-Presidect that 
the loss of net earnings from this source has amounted to 
$128.000, 

‘‘ The condition of the road and equipment when it came 
into the hands of the present management was such that it 
has requued, during the ;ast two years, very large outlays 
for th: improvement of its tracks, bridges and equipment. 
Much of this work has been done, the charges for which have 
g-eatly swelled the operating expens’s, bus your road is now 
in better condi:ion than ever befvre, and tte expenditures in 
this direction will be far le-s in the future than they have 
been during the past year. Th+re yet remains. however, con- 
siderable work to be dune in the renewal of bridges, filling of 
trestles aud the improvement of station f.cilities. It has 
been deemed wise by your board to use its resource; in improv- 
ing the condition of the road and increasing its equipment, 
and thus increase its money-earning power. To accomplish 





this the board has authorized the sale of the second mortgage 
bonds remaining unsold amounting to $639,000, which have 
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all been disposed of during the past year, and in addition 
your bo:rd has authorized the sale of 2,500 shares of preferr d 
stock, which was sold at a price averaging about $115 par 
share. The results of this policy will undoubtedly show 
favorably in the future in an increase of both the gross and 
net earnings. Thefreight and passenger traffic have very 
largely increased during the past year.” * * * 

“The board has authorized and your officers have entered 
into a coutract between this company and the Hudson Sus- 
pension Bridge & New England Railway Company for the 
construction of a suspension bridge across the Hudson River, 
four miles above Peekskill, and of connecting roads in either 
direction to conncct your company’s road with the roais 
west of the Hudson River. We believe this to bs a very 
important addition tothe tacilities for increasing the future 
growth of the business of your road. Tis contract will be 
submitted for your approval at the annual meeting.” * * * 

With the Rockville Railroad Company a contract has been 
made for the purchas2 of its property and franchise for the 
sum of $100,000, to ba paid in 5 per cent bonds whenever 
authorized by legislation. ‘‘This contract will be submitted for 
your ratification and approval! at the annual meeting.” 

The Norwich & Worcester Railroad’s operations are included 
below in the year 1887-3 only. 

The statistics of operations, earnings, etc., for four years 
areas pen, including the Norwich & Worcester Riuilroad 
in 1887-8 : 


1884-85. 1885-86. 1886-87. 1887-88. 
Miles owned.......... 326 326 334 361 
Miles ls’d and con’!’d. 79 79 71 129 
Total operated... 405 405 405 490 
VPERATIONS AND FISCAL RESULTS. 
Operations— 1884-85. 1885-86. 1886-87. 7 


1887-88. 
Passengers carried.. 4,616,014 5,240,906 5,698,794 6,852,379 
Passenger mileage. 58,015,458 63,370,470 66,370,777 83,319,203 
Rate ng! passp.m . 1°95 cts. 2°02 cts. 2°03 ote. 2°12 cts. 
Freight (tons) mov’d 1,715,661 2,099,340 2,225,141 2,646,786 
Freight (tons) mil’ ge.107,639,953 135,470,333 152,739,575 200,833,488 
Av.ratep tonp.m..1°'709 cts. 1°673 cts. 1°63 cts. 1°56 cts. 











Earnings— $ $ $ 
Passengers.......... 1,139,916 1,296,896 1,336,488 1,768,814 
Freight ....... ..... 1,850,266 2,262,479 2,485,913 3,137,845 
Mail, express, &c .. 298,764 304,619 279,516 361,749 

Total gross earns. 3,288,943 3,863,994 4,151,917 5,268,403 

Op. expen. &taxes 2,301,715 2,620,..05 2,918,314 3,749,602 
Net earnings...... 987,231 1,243,389 


; 1,233,603 1,518.806 
P.c,. of op. ex.&earn. 69°93 67°82 7u°20 7117 
INCOME ACCOUNT. 


1884-85. 1885-86. 1836-87. 1887-88. 











Receipts— $ 

Net earnings.......... 987,231 1,243,389 1,233,603 1,518,806 
Other pecelpte haceeues 23,473 35,411 65,768 5,043 
Total income..... 1,010,704 1,278,800 1,299,371 1,523,819 

Disbursements— $ > s 
Rentals paid ......... 130,132 66,235 66,636 353,744 
Interest on bonds*... 933,221 964,629 961,077 987,871 
Int. on floating debt. 28,769 94,269 iain  éaainasdan 
Int.on car tr’sts & mis. 32,041 9,507 8,543 11,367 
72.6. GV. Cape wee ss scdcessn 133,000 135,975 139,416 
Tot’l disb’ments. 1,124,163 1,267,6:0 1,172,231 1,492,398 
BURGRGD . cccccesseccce def. 113,459 sur. 11,16) sur.127,140 sur 31,4°1 


+ Including interest on cost of Boston Terminal lan‘is and also full in- 
erest on Lun is, Wheth:r paid o- not. 


East Tenuessee Virginia & Georgia Railway. 
(For the year enting June 30, 1888). : 


The report of the President, Mr. Samuel Thomas, states that 
the gross earning; from passenger and freight traffic increased 
largely over the prece ling year. Tae average rate of revenue, 
per psssenger and freight per ton per mile decreased, while 
the number of passengers and tonnage transp rted has been 
largely increased, 

Of the bonds remaining in the treasury at the date of the 
last repor’, the proceeds of wnicn were applicabl; to the pur- 
chase of equipment and betterments of the proparty, $990,460 
have been sold, with ths exc -ption of ths $460 -crip, and the 
amount realized, $356,287, placed to the credit of the com- 


any. 
. “Tne absolute necessity for large additions to the equip- 
ment of the company, as wel! as improved facilities for doing 
business along the lines of your road and at terminal points, 
in addition to maintaining the p licy of the manag-ment, in 
filling up all openings with permanent bank as rapidly as the 
wooden structures b-*came unsafe, made it imp rative tht 
some plan be adopted to provide the nece-sary fua's without 
absorbing the total net earnings after the payment of the 
fixed charges. 
‘*Theoughout the South, and esp>cially along the lines of 
this company, improvements and developments of all kinds 
are going on at a rapid rite, yielding a large additional traffi> 
that demands accommodation which your company cannot 
furnish. The best managei railroad companies have found 
the plan of funding all exp2nditur:s for additional equipment 
and improvements yearly, instead of relying upon surplus 
earnings, the most satisfactory t» the stockholders, With 
these views in mind, your Bosrd has prepared a boni and 
mortgage io be calied an Improvement and Equipment Bond 
and Mortgage, which will b2come a second mortgage upon 


the entire property of your company, not to exceed $6,000,000 
in amount, to be used only as necessity requires.” * * * 
‘‘Of the new lines under way at the date of the last annual 
report, the Walden’s Ridge Railroad, with branches in the coal 
fields—about fifty miles in length—has been completed and 
opened for business. This road, in addition to the develop- 





ment of a lacza cal territory, gives your proparty a connac- 
tion with the Cincinnati Southecn Ridimes, and leoune with 
a part of the Knoxville & Ohio R. R, an important link in 
ths direct line that must soon bs built from Kaorville to 
Nashville through the centre of the State of Tennessee. About 
thirty miles have bsen added to the Nashville & Lebanon 
Railroad this year ona direct line east.” * * * “Under the 
mortgage authorizing your company to issue bonds to the 
extent of $20,000 per mile for the purchase or construction of 
roads, to an amount not exceeding $15,000,000, one million 
dollars were available upon the purchase of the Walden’s 
Ridge Railroad, of which $900,000 of bonds were issued and 
sold, and nearly all the p-oceeis used ia paying for and con- 
structing that line. Of this $1,000,000 there remains in the 
treasury of the company $100,000 of voads and a balance of 
$70,379 in cash.” * * * 

‘The Mobile & Birmingham C.mpany has completed its 
railway from Mobile to a connection with the road from 
Salma to Meridian, Miss., ani has b2en op3ned for traffic since 
July 1st of this year. Owing to unprecadented floods and 
many obstacles in construction, work was delayed beyond all 
expectation, and the cost to comp'ete the road has exceeded 
all estimates. The compimy needed financial assistance ia 
addition to that which was granted heretofore in the endorse- 
ment ani guarantee of the $3,000,009 bonds; and in view of 
the controlling ownership of your company ia the capital 
stock of this company, your Board has from time to time 
made temporary advances, which now amount to $496,233. 
A large part of this will be repaid from the sale of bonds 
remaining in the treasury of that comnany ; but in all proba- 
bility to properly equip the lina for busines: and make the 
needed additions to the property and repiy advances to your 
company, a second mortgage bond of $5,000 per mile must be 
authorized at an early date.” * * * 

‘* The minority stockholders of the Memphis & Charleston 
R. R. company have for s»me time complained of the East 
Tennessee Virginia & Georgia Railway Company, and have 
assumed that your company, in voting the majority of the 
stock was not actuated by a desire t» secure a gooi and 
impartial management. Your Board securei an injunction 
against this small faction conducting an election when the 
large majority of owners was not r-pres2nted. The property 
has been managed by the officers selested by the Board in 
existence at the date of cancellation of the lease, a large 
number of whom have no interest wha‘ever in your company. 
I am glad to report that, so far as your officera have had an 
opportunity to observe the management, 1t has been economi- 
cal and tru3 to the interests of tho Memphis & Charleston 
R. R., and while you may have expected some returns upon 
your large investment in the stock of that company, the 
expenditures for steel rails, sidings, depots and necessary 
improvements have absorbed all the not earnings, and if some 
plan euch »#s that already proposed for your company is not 
adopted to fund such expenditures in an Improvement Bond, 
you cann»%t hope to receive, for some years, the return upon 
your investment which a wise business policy would secure.” 

The statistics, compiled for the CHRONIOLE, are as follows: 


OPERATIONS AND FISCAL RESULTS. 


1884-85. 1885-86. 1886-87. 1887-88. 
Tot.miles op.June 30 1,032 1,032 1,032 1,069" 
erations— 
Pass ‘earried No.... er 830 196 894,242 
Passenger mileage... 40,377,224 38,655,754 42,765,468 48,889,529 
Rate per pass.perm 2°53 cts. 2°53 cts. 2°54 cts. 2°49 cts 
Freight See ee 





) 1,946.980 2,364,909 
Freight(ton )mile’ge 201,701,750 221,906,324 294,677,561 375,915,626 
Rate per ton p. mile 1°19 cts. 1°14 cts. 1°03 ots. 0°97 ots. 

















Earnings — ~ = 
Piuece oer IS el lace 1,020,922 930,093 1,085,936 1,220,743 
EB IE 2,407,463 2,544,706 3,031,179 3,630,212 
Mail, express, &c... 265,472 253,493 251,066 258,962 

Total grossearn’gs 3,693,857 3,778,292 4,368,181 5,109,917 

Operating expenses— 

Maint’ce 0 war, &e. 552,180 551,610 788,915 659,282 
Maintenance of curs 167,212 166,905 217,163 314,017 
Transportation exp. 801,616 763,35 826,058 1,072,542 
Motive power....... 819,467 747,729 869,260 939,282 
General. ...... aiaiaes 163,695 169,713 199,803 231,415 
I tinincesmiannaiin 2,504,170 2,404,313 2,901,229 3,266,538 
Net second 1,189,687 1,373,979 1,466,952 1,843,379 
Dedust taxes hncsect’- ” eedactin 113,235 112,463 126,700 
Balance .... .<c2 = ceccccce 1,26),744 1,354,489 1,716,679 

P t. of op. ex. to 
oan, ex. rf canes. 67°73 63°63 66°42 63°94 


" Of this mileage, 37 miles were not opened for traffic until June, 1888. 
INCOME ACCOUNT FOR YEARS ENDING JUNE 30. 











Receipts — 1836-87. 1887-88. 
Net eeiatans 7 sincmnaaacdiiiéokmaan wah $1,354,489 $1,716,679 
Miscellaneous receipts ........--.--..-202 0 --+08- 7,156 
pe ee $1,354,489 $1,723,835 

Disbursements— 

i on Ci... a teneueceneseonsoenc $833,343 $1,086,993 
Dividend on 1st pref. stock............... (4%)440,000 (5%) 550,000 
ORS .«. c.... caw dndbbbecses céaduecce!) .\< thacten 16,156 

Total disbursements................... $1,273,343 $1,653,149 
Balance, surplus for year ......-----+--«.- $81,146 $70,686 


Memphis & Charleston Railroad. 
(For the year ending June 30, 1888, ) 
The report of the Presideot, Mr. C. M. McGhee, states that 


the large increase of the company’s earnings is a gratifying 
evidence of the continuous growth of the material resources 
of the country tributary to this road, and of the South gener- 











624 


THE CHRONICLE. 


(Vou, XLVI. 








| 

23 

ar 
a 

Be ii 

a a 
ts 
; » 

oe 

+ 

“ 

¢ 

yt : 
Nee: 
ee 

a 
ta | 

2. 

: 

3 
Peay” 
er 
ss 
1 Ry 
i) 
por 

: 
ah 
tes 
ait, 
a 
oad 
Te 
tg 
Se 
, 


ally. As compared with the results of the preceding year, 
the gross earnings show an increase of $152,960°01—equal 
to 9°51 per cent; and the net earnings an increase of 
$88,477°18—equal to 21°51 per cent. The increase in freight 
was in the local traffic; the through traffic shows a material 
decrease both in the volume and the rate per ton per 
mile, due mainly to the diminution of freight received from 
the Kaneas City Springfield & Memphis Railroad, The aver- 
age earnings per ton per mile of local and through freights 
were 0196 cents, or about the same as for the preceding year. 

“‘It will ke seen by the General Manager’s report that the 
company will have to make large expenditures during the 

esent year in rebuilding a portion of its bridge over the 

ennetsee River at Florence to meet the requirements of the 
United States Government; in renewing other bridges, con- 
structing new passenger and freight stations at Tuscumbia 
Sheffield and Florence; in adding new sidings and in building 
shops at Sheffield. It is estimated that $262,500 will be re- 
ired for these purposes, to which sum should be added at 
ast $123,000 for equipment that is needed to meet the re- 
quirements of the company’s growing traffic.” * * * 

On the 22d day of October, 1887, William Henry Woods 
and others filed a bill of complaint at Huntsville, Ala., 
against the Memphis & Charleston Railroad Company and 
others, and obtained an injunction therein restraining and 
prohibiting the East Tennessee Virginia & Georgia Railway 
Company, its directors, officers, agents and servants, from vot- 
ing any and all stock standing in the name of the said East 
Tennessee Virginia & Georgia Railway Company on the 
books of the Memphis & Charleston Railroad Company, and 
especially from voting upon 106,261 shares of said stock ac- 
— by said railroad company and held by the Central 

ust Company of New York. 

**In consequence of this injunction, the last regular annual 
meeting of the stockholders could not take place. The in- 
junction and restraining order still remain, and are in full 
force and effect.” 

Operations, earnings, income and charges, are shown in the 
comparative table below, compiled for the CHRONICLE. 























OPERATIONS. 
1885-86. 1886-87. 1887-88. 
Road operated June 30............ 330 330 330 
Passengers carried one mile....... 17,618,881 20,531,288 24,130,997 
Rate per passenger per mile...... 2°475 cts. 2°420cts, 2°426 cts. 
Freight (tons) carried one mile.... 68,157,521 84,412,954 91,245,115 
Rate per ton per mile.............. 1181 cts. 1194 cts. 1°196 cts. 
EARNINGS AND EXPENSES. 
Earnings— 1885-86. 1886-87. 1887-28. 
Tb biekidesdobsoedes sendeduse $805,107 $1,0:'8,110 $1,091,425 
Passengers. ...... vahibédectumensoode 456,174 509,189 585,505 

ZDPTCBS..0n<- core catideeieeaaatmaiiiiaenite 17,337 23,517 26,211 
United States mail.................. 37,391 37,391 36,679 
BRIBCSMANCOUS. .. 2... ccc coc vewcee-e 27,520 28,565 19,911 

a A ee $1,323,529 $1,606,772 $1,759,731 
Operating expenscs— 
Conducting transportation........ $335,150 $392,363 $449.403 
Dt i .cnccakeseoseoqeocans 222,803 250,700 359,115 
Maintenance of cars............... 65,480 148,628 126,676 
Maintenance of way............... 196,190 300.134 204,932 
General OxXPeONsSCS.........ccccc0ee- 69,756 58,640 71,124 
cub denccebdiwdbéoeccencdeasces 41,835 45,026 48,724 
Ee $337,214 $1,195,491 $1,259,974 
eR Ne . eceshisbos $386,315 $411,281 $499,757 
P. c. op. ex. to earns. (excl. taxes). 67°65 72°60 68°67 
INCOME ACCOUNT. 

Receipts— 1885-86. 188§-87. 1887-88, 
REET $386,315 $411,281 $499,757 
Pi itiienucsecegnamende . . ebeeneme ,250 794 

ee $386,315 $419,531 $500,551 

Disbursements— 

Thterest on bonds........ .......... $336,913 $376,960 ¥380,690 
TE 65,262 18,547 16,682 
DE ahandes coccchbecctsce dendedcn a eee 

ic candiivigedens conessésoeeuee $402,175 $399,509 $397,372 
cncscdnebinivane conspansaniie def.$15,860 sur.$20,022 su.$103,179 


Buffalo Rochester & Pittsburg Railroad. 
(For the year ending Sept. 30, 1883. ) 


Some time in advance of the publication of the annual 
report the CHRONICLE has the foJlowing statement for the 
late fiscal year: 








1885-6. 1886-7. 1887-8. 
Gross income peOGSS00s 00000 0» > 0008 $1,393,012 $1,994,120 $2,032,091 
Operating expemses.............. 1,002,656 1,399,386 *1,511,748 
Net _—— of TRA SESS $390,356 $594,734 $520,343 
uct: 

Interest on bonds and car trusts. 352,106 353,910 416,550 
Rentals and miscellaneous....... 56,128 68,505 114,786 
ES SS ad ae $408,234 $422.415 $531,336 
TTT EI Def. $17,878 8ur.$172,319 Df.*$10,993 
*Of the operating expenses, $20,074 are extraordinary and belong 


pe Boel years, which would change the deficit in 1887-8 to a surplus 


2 Edison Electric Light Co. 
(For the year ending Sept 30, 1888. ) 


The annual report of Mr. Edward H. Johnson, President, 
states that in some respects the past year has been a marked 
one, for although the company has experienced the keenest 
competition from infringing companies it has transacted the 
largest business in any one year since its organization. The 
character of business has somewhat changed during the past 
eo. The illuminativg companies in a majority of the 

er cities having already commenced the construction of 





> 





their central station plants, of necessity fewer new cc mpanies 
have been organized upon the stock basis, which applies espe- 
cially to the large cities. On the other hand, the business of 
eelling central station corn on a cash besis in the smaller 
towns hes increased with great rapidity. The great improve- 
ments in the lamp mede by Mr. Edison, by which there are 
secured twelve lamys per horse power where heretofore only 
eight could ke obtained, is most :mportant. By the intrcduc- 
tion of this new lamp tke capacity of every central station 
edoptirg it bas been increased 50 per cent witbout any ex- 
penditure for additional apparatus, thus ensbling them to 
increase their cutput, and consequently their earnings in a 
like ratio, In isolated plents the effect has been ncne the less 
beneficisl], as any given dynamo can now operate 50 per cent 
more than its previous rated capacity. 
SUMMARY OF TOTAL BUSINESS TO DATE. 


Total number of isolated plants sold to date..............-.-.06- 1,291 
eu asboamebseumens 343,654 
Total number of cash stations sold to date........ seccsne encées 117 
Total Jamp cepacity of same....... itihdnpestibspihebinbead sedede £7,640 
Total number of stock stations organized to date................ 

Present actual lamp capacity of sume............ seiepeimesindialnaiie 298,200 
Grard total of dynamo lamp capacity of Edison plants now in 

; Operation in the United States (approximately)..............- 729,494 


The report says: ‘‘ Our cash revenue has been more than 
sufficient to meet all expenses of cur business, including 
patent litigation, without encroaching upon our capital 
account or reserve funds, so that the ttock received in pay- 
ment for licenses granted to local companies represents actual 
additions to the assets of the company without any corre- 
sponding expenditures. The actual amount of cash received 
during the year, from dividends on investments, lam 
royalties, licenses granted, and other sources, is $204,885. We 
now show a surplus in our profit and loss account after pro- 
viding a sinking fund sufficient to wipe off the entire cost of 
our patents and patent litigation, amounting to $311,380, 
When it is considered that our patents, now standing at noth- 
ing on our books, have cost $879,696, and sre worth many 
times that amount, the financial strength of the corporation 
can be better appreciated, and must be all the more gratifying 
when compared with the low financial ebb it had reached a. 
few years ago.” 

CONDENSED BALANCE SHEET SEPTEMBER 30, 1888. 














“ee Assets. 
Permanent and rental plants owned by company........... $85,906 
a sin erttnnccinna ebnginghoonerenessoeeeee 8,024 
ST «\ndiiciiitniniie ete eenananeceenteees $879,696 
Less sinking fund per contra..................- 879,096 
Stocks and bonds of sub-companies.................--.----s- 1,476,947 
Due from customers and other sources ...........-c0.-eeeenes 79,561 
ARRIETA I I IE SLE IIE II 88,857 
i Tn cncceneeeaneneasesecanancesesseonsesn seers 51,612 
II, Tint onan sind asendonoassobeoneseceoabneeses 37,214 
EE CN RIED. TANI EES 4,217 
Total ...cccccccccccccereccccccccccccccccccccccccccccccsccese $1,832,440 
Liabilities. 
Capital stock OOOO EOE EEE EEE EEE SESE SEE EEEHEEESERESO ETE Meore $1 5 00,000: 
itt NET es EE TTR Tce HB: 21,060 
Sinking Fund: 
September 30, 1887.......... ET ae eee $710,540 
Transferred from profit and loss.acscount, 1888. 169,156 
$879,696 
Deducted from cost of patents (see contra). .... 879,696 
Profit and loss: 
Year ending September 30, 1888................ $480,536 
Transferred to sinking fund, as above......... .. 169,156 
— 311,380 
Total sesodeooebnted seeeeceoseooeose pOseOSeseeoeooese 060eeenseeddos $1 832,440 





GENERAL INVESTMENT NEWS. 


Baltimore & QOhio.—The annual meeting of stockholders 
was held in Baltimore this week, and directors were elected as 
follows to serve for the ensuing year, the vote representing 
66,106 shares: Chas. F. Mayer, James Sloan, Jr.; illiam F, 
Burns, Decatur H. Miller, William H. Blackford, Aubrey 
Pearre, George de B, Keim, Wesley A, Tucker, Maurice 
Gregg, J. Willcox Brown, William G. Atkinson, William F, 
Frick. There are seven new directors in the above list. 
Messts. Pearre, Keim, Tucker, Gregg, Brown, Atkinson and 
Frick. They suceeed Messrs. Wiliiam Keyser, George W. 
Dobbin, James Carey Coale, James L, McLane, George A. von 
Lingen, John Gregg and Robert Garrett. Of the new direc- 
tors, Mr. Keim has been the president and co-receiver of the 
Reading Railroad Company, and lives in Philacelphia; Messrs. 
Pearre and Tucker repres: nt large stockholding interests, and 
Mr, Frick the Garrett interest. The Johns Hopkins University 
interest is not represented,since Mr, Dobbin bas not been re- 
elected. 

Buffalo Rochester & Pittsburg.—At the stockholders’ 
meeting the following Board of Directors was elected: Adrian 
Iselin, Henry Fatio, Alfred Roosevelt, F. D. Tappen, Auguste 
Richard, John H. Hocart, Walston H. Brown, A. Iselin, Jr., 
J. Kennedy Tod, Henry I. Barbey, John G. Neeser, Wheeler 
H, Peckham and A. H. Stevens. Mr. A. Iselin, Jr., was 
elected President. 

Called Bonds.—The following bonds have been called for 
payment: 

ALLEGHENY COUNTY, PENN.—Compromise bonds dated 
January 1, 1863, due January 1, 1913, to be paid at par with 
interest to January 1, 1889, upon presentation at the effice of 
the County Controller at Pittsburg, Penn., at which time in- 
terest will cease, 31 Lcnde, viz.: Ccupon berds Neg. 218 to 216 
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‘both inclusive; 221 and 223 to 238, both inclusive; and regis- 
tered bonds Nos. 197, 213, 215, 218, 220, 221, 223, 230, 239, 248, 

ATCHISON TOPEKA & SANTA FE,—Five per cent collateral 
trust bonds cf 1880, due April 1, 1909, to be paid at 101 and 
accrued interest, at the office of the New Eagland Trust Co. 
85 Devonshire Street, Boston, Mass., within thirty days from 
October 31, 1888, after the expiration of which time interest 
will cease, 13 bonds of $1,000 each, viz.: Nos, 69, 248, 312, 337, 
350, 778, 796, 867, 942, 1006, 1145, 1149, 1159. 

Central Pacifie.—The earnings, expenses and fixed charges 
for September, and from January 1 to Sept. 30, were as foi- 
lows. The mileage is 1,361 in both years. 
ceneonn ber.- 








o- 


-—Jan. 1 to Sept. 30.-~ 
888, 887. 388. 1887. 
.-e. $1,458,173 $1,325,237 $11,660,230 $9,809,4°9 

2,108 685,003 6,891,750 5,145,509 
Net earnings........ $616,065 


$640,234 $4,763,480 $4,663,920 
Reutalleasedlines.... = ...... 6,262 


Gross earnings ... 
Operating expenses .. 82 




















Net income......... $616,065 $4,774,742 
Fixed charges*........ 372,694 3,737,738 
Net profits........... 243,371 $1,037,004 


a * Includes interest, rentals, additions and betterments, taxes and U. 8. 
ues. 


Chesapeake & Ohio.—At Richmond, Va., Nov. 22, 1888, a 
called meeting of the stockholders of the Chesapeake & Ohio 
Railway was held, at which the total shares represented in per- 
son or by proxy were 354,639. The plan of the reorganization of 
the company, tcgether with the provisions of an act of the Gan- 
eral Assembly of Virginia, being Chapter 117 of the Laws of 
the Session of 1887-88, entitled ‘‘ An act to authorize the issue 
of bonds and stock by the Chesapeake & Ohio Railway Com- 
pany,” were laid before the meeting. Mr. Henry T. Wickham 
then offered a resolution, which was adopted, that the Com- 
pany accept said act, and that stock and bonds bs issued ac- 
cording to the plan of reorganization dated Feb. 7, 1888, 


Cheshire.—The following figures are from the Massach 


setts State report : 
Year ended Sept. 30.~ 
1888. 1887 














, Decrease. 
TIE ONT TT $611,636 $670,830 $59,194 
Operating expenses ..............«.- 417,273 451,340 34,067 
I ica nied mean iiiniies $194,363 $219,490 $25,127 
EET 99,00 st = =3—‘<ié nnn 
Ee ee $95,363 $120,490 $25,127 
I udndcahasechesuseas seamed 126,000 eee =—ti‘(‘(<ié wn 
Ee ee $30,637 $5,510 Inc. $25,127 


Cleveland & Canton.—This railroad was changed from 
narrow to standard gauge on Nov. 18, several thousand men 
completing in a short time a work that required months of 
preparation. The road operates 168 miles of track between 
Cleveland, Canton, Sherrodsville and Coshocton. An exten- 
sion of the road will be completed Jan. 1 from Coshocton to 
Zanesville, where the road will connect with the Baltimore & 
Obio, thus giving the latter an entrance to and valuable 
terminal facilities in Cleveland, | 


Connecticut River.—The following is ‘from the Ma:sachu- 


setts State repori: 
: -— Year ended Sept. 30.-~ 
888, 188 




















3! ‘ Increase. 
eee $1,035,669 $973,207 $62,462 
Operating expenses .............. 790,217 710,434 79,783 
EE sal 245,452 $262,773 *$17,321 
Interest andrentals............... 47,152 43,173 4,279 
BPMNRMOG. cocccvecenccone cucseeseces $198,000 $219,600 *$21,600 
Dividends (8 per cent). .......-...- 198,900 189,600 *2,400 
___ Surplus semaebodcoséieereceeesé' i edbdiec $30,000 *$30,000 

* Decrease. 


East Tennessee Virginia & Georgia.—At Knoxville, No- 
vember 17, Chanceller Gibson rendered a decision on the 
second bill filed by the minorty stockholders of the Eist Ten- 
nessee Virginia & Georgia Railway against the directors of 
the company and the Richmond & West Point Company. 
The complaint was made that the holders of the first preferred 
stock had no right to elect a board of directors without the 
participation of the holders of the second preferred and com- 
mon stock, and an injunction was prayed for, stopping the 
election of directors advertised to be held on Wednesday. The 
court held that the plaintiffs had been in possession of stock 
certificates for two years, bearing on their face the con- 
ditions and agreements under which they were issued, and 


that the complaint was not justified either in 
law or equity. The election was held, over $28, 
000,000 of stock being represented, and the meeting 


adopted a resolution approving the lease to the Richmond & 
Danville Company. The further consideration of the subject 
was postponed for one week, The followmg directors were 
elected: Samuel Thomas, George 8S. Scott, J. G. Moore, E. J. 
Sanford, Jonn Greenough, Thomas P. Fowler, J. P. Grannis, 
Calvin S. Brice, John H. Inman, Thomas M. Logan, W. 8. 
Chisholm, Rchard Irvin, Jr., W. I. Bate, George Coppell, 
Charles M. McGhee. 

The decision in the other suit of the second preferred and 
common stockholders of the East Tennessee Virginia & 
Georgia Railroad, to'defeat the proposed lease to the Richmond 
& Danville Company, wiil be announced on the 24th. 


Elgin Joliet & Eastern.—This railroad is to be put in act- 
ive operation soon. The line is about 90 miles long, and 





Paul to McCool on the Baltimore & Ohio. -Bosides this maia 
line there is a branch from Plainfield to.Gar,iner to reach the 
coal fields in.that locality. The prime object of the road 
circling arourd the city of Chicago is to form.a belt line, over 
which freight for through points either east or:wast can be 
sent without passing through the city. It taps the Caicago,& 
Northwestern ; the Minnesota & Northwestern ;. the Chicago 
Burlington & Quincy ; the Rock Island, the Alton, the Santa 
Fe ; the Illinois Central, and the Chicago & Eastern Iliinois. 


Farm Mortgages in Kansas.—The ‘‘American Wool Ra- 
porter” has recently been investigating the farm mortgage 
business in Kansas, and publishes a table showing the fore- 
closures by seventy-two investment companies in fifty-two 
counties of that State. It should be remarked in regard to 
these foreclosures that they do not necessarily indicate losses 
to the investors, nor even to the companies or bankers who 
took the mortgage loans—a foreclosure sale may even result 
in an ultimate profit to the party buying in the property. 

In the fifty-two counties investigated there have bsen 607 
foreclosures at the last term of court, representing six months’ 
business, The following companies had the number of fore- 
closures indicated: J. B. Watkins Land Mortgage Company, 
73; Kansas National Loan Company, 46; Jarvis-Conklin Mort- 
gage Company, 45; Shupe, Tressley & Lark, 23; Western 
Farm Mortgage Company, 45; Crippen, Lawrence & Co., 23; 
Smedley Darlington, 22; S. L. Nelson, 23; Kansas & New 
Jersey ‘Loan Company, 19; Pennsylvania Investment Com- 
pany, 17, Neosho Valley Investment Company, 18; McKinley 
& Heliker Investment Company, 14; Lombard Investment 
Company, 14. 

As the ‘‘Wool Reporter” points out, the merits of the various 
companies are not shown by the relative number of their fore- 
closures, as those doing a very large business naturally had 
more than those doing little. The great mass of foreclosures 
is in the south-central, or, rather, south-central-westerly 
po tion of the State, chiefly between the Cimarron and Ark- 
ansas rivers, Kingman County, which has the worst record, 
with 104 foreclosures, is in the second tier of counties from 
the southern border, between the two rivers named, and 
Clark County, with forty-seven, ison the Indian Territory 
line, well to the westward. There is reason to believe that 
this region has been settled in advance of its real fitness for 
cultivation without irrigation. There are but few counties in 
the eastern part of the State which are at all heavily repre- 
sented in this list. Cherokee County, which has thirty-three 
foreclosures, is in the extreme southeastern corner, while Wyan- 
dotte County, with thirteen, contains the Kansas portion of 
Kansas City. The facts presented in the “Wool Reporters’ 
tables are not particularly unfavorable to Western farm 
investments in general, as the proportion of failures is but 
small. The ‘‘Wool Reporter says: 

‘‘The formation of foreclosure companies to engage in the 
business of buying up these foreclosures is a matter which is 
now attracting the attention of the investing public. The 
plan of the foreclosure companies will be to assume the old 
mortgage or create a new one for the same period, and then 
to sell, as opportunity offers, any property thus acquired, and 
apply the property to the payment of dividends,” 


Fitehburg.—From the returns to the Massachusetts State 
Commission for the year ending September 80 the following 


comparison is made: 
-~- Year ended Sept. 30.-—~ 
1888. 1887. 























; Increase. 

PaSsOD MEP? .cccccccoccsscocccesces $1,880,909 $1,565,184 $315,725 
ih -cccumeenencoudes séeeubel 3,312,412 2,707,544 604,868 
Miscellaneous. ....cec--00--0+s- 269,977 296,594 26,617 
Gross earnings..........---- $5,463,298 $4,569,322 $893,976 
Expenses and taxes..........-- 4,196,605 3,482,654 713,951 
Net earnings........ ....--. $1,266,693 $1,086,688 $180,025 
Rentals and interest........-..- 1,020,383 689,239 331,144 
NER cciniade coccvcsvcteet 246,310 397,429 Dec.151,119 
DiVIGERGES. cccececcccescoccececes 261,836 366,488 Dec.104,652 
TING ccccdheees cnccne--. Df.$15,526 Sur. $30,941 $46,467 


Flint & Pere Marquette.—A Bo3ton report says that this 
railroad company has arranged for a cons)lidation of the 
Flint & Pere Marquette, the East Saginaw & St. Clair, the Sag- 
inaw & Mount Pleasant, the Saginaw & Clair County and the 
Manistee railroads, which will take effect May 15, 1889. 
These last-named corporations are owned entirely by the Flint 
& Pere Marquette, and ate consolidated merely for the sake of 
economizing and simplifying matters preparatory to building 
to Detroit. The capital stock and debt of the Flint & Pere 
Marquette are not altered by the consolidation. 


Georgia Company.—The Richmond Terminal people took 
another step in carrying out their plans for their Southern 
system, The check for $3,950,000, the balance of the purchase 
money, was paid over by Mr. Jobn H. Inman on the 15th, and 
the members of the old board handed in their resignations, 
The Terminal people then held a meeting and elected new 
directors as follows: 

J. H. Hall, W. H. Chisholm, John H. Inman, G. E. Kissell, 
Samuel Thomas, Jobn G, Moore, John C, Calhoun, Patrick 
Calhoun, Calvin S. Brice and James Swann. These new 
directors then elected John H. Hall President and A. J. 
Rauh Secretary and Activg Treasurer, and appointed John C. 
Calhoun and James Swann a commiitee to receive the assets 
and property of the Georgia Compasy and the companies 


extends from Spaulding on the Chicago Milwaukee and St. / controlled by it. 


eet a tec Prange the 78g eae BE 











Rey ee 


mm ate pgs Ext 
ee cae ein 


Somiptinaai re naan is 


re ee 
BES 


626 THE CHRONICLE. 





(VoL, XLVII, 








Indianapolis Decatur & Springfield.— he annual meet- 
ing of the stockholders of the Indian«polis Decatur & 
Springfield Railway Company was held in Indianapolis, Nov. 
95, Mr. R. B. F. Pierce was elected a trustee for the first 
mortgage bonds, in place of John J. Crane, deceased. The 
following directors, to serve three yrars, were re-elected: 
Stephen H. Thayer and Thomas B. Atkins, of New York ; John 
K. Warren, of Decatur, Ill, At a meeting of the direct rs 
afterward, H. B. Hammond, of New York, was re-elected 
President of the company, and Thomas B. Atkins, of New 
York, Sccretary and Treasurer. 


International & Great Northern.—Immediately follow- 
ing the commencement of a foreclosure suit and application 
for a receiver, notice has been published that the coupon due 
Sept. 1, 1888, on the 2d mortgage bonds will be paid by the 
Meicantile Trust Company. 


Mexican Central.— On the Tampico extension 61 miles has 
been completed, from the junction onthe mainline near 
Aguascalientes, easterly, to Salinas. From this point through 
San Luis Potosi to the junction with the westward end of the 
construction from Tampico, at a point 14 miles west of El 
Salto, the gap in the line is 216 miles. The grading is very 
considerably advanced upon it, and it is expected to reach San 
Luis Petosi before the 1st of March, 1889, aud to fill up the 
whole gap within the next twelve morths, 

The map in the INVESTORS’ SUPPLEMENT, issued to-day, 
shows the present status of the Mexican Central lines. The 
Tampico branch will be a short and an -+asy route from the 
coast to the Ci'y of Mexico. It will bestandard gauge, solidly 
built throughout, and running th:ough a most fertile and 
beautiful section of the country. A large part of it is to be 
steel railed on steel sleepers. Even now Tampico has a bettec 
outlet to the seathan Vera Cruz, being situated on a deep, 
smcoth river, with from 20 to 30 feet of water in the channel. 
Trans-shipment is at present carried on by steam lighters in 
much the same way as at Vera Cruz, but the new harbor 
works, fcr the construction of which the Mexican Government 
bas granted atubsidy, will enable ocean steamers to enter the 
river and discharge right into railway cars. 


Minneapolis & St. Louis.—The question of the right of 
individual bondholders to appear in court and object to the 

roceedings of the Receiver was argued in Minneapolis before 

udge Young. The holders of the mortg*#ge bonds are repre- 
sented by tiustees, who claim it as their exclusive privilege 
to apply tothe court for such relief as they may deem neces- 
sary. The R«ceiver also holds th«t the bondholders can obj: ct 
only through their trustees, Judge Young held that any 
interested party could apply to the court for relief, and or- 
dered that Mr. Truesdale keep a separate account, so far as 
practicable, of the business of the particular div:sions of the 
Minneapolis & St. Louis Railway, as applied for by these 
bondholders. 


Missouri Kansas & Texas.—The N. Y. Sun r¢ ports that the 
receivers of the Missouri Kansas & Texas Railroad, after a 
careful inspection of the property, partly in conn ction with 
the judge appointirg them and partly with cfficials of the 
company, have come to the conclusion that at least $1,000,000 
mutt be spent upon the plant at once to preserve it in shape to 
do business. The road-bed is said to be in a bad condition in 
many places, and winter will not improve it. As the receipts 
from operations are not large enough to make the abzolutely 
necessary repairs, the receivers will at an early day ask the 
Court for < uthority to issue and sell $1,000,000 of certifica’‘ es, 


New York & Massachusetts.—The Newburg Dutchess & 
Connecticut Railroad has been leased to the New York & 
Massachusetts Ralway Company. The two roads will form 

art of a connecting line, in conrection with the Lehigh & 

udson River Railroad, from the anthracite c:al fields to 
New England. The Newburg Dutchess & Connecticut pro- 
pose to build a line to the Poughkeepsie bridge on the eastern 
side. It is also proposed to build an extension from the 
eastern terminus of the New Yok & Massachusetts to 
Chicopee, 73 miles, where cennection will be made with the 
Central Massachusetts, making a through line 197 miles in 
length between Boston and the Hudson River. 


Oregon & Trans-Continental.—This company is reported tc 
have extended its $3,000,000 notes for one year at 5 per cent. 


Pacific Mail SS. Co.—An officer of Pacific Mail states that 
they have made a contract for the construction of a steamer 
to cost about $650,000. Half of the amount has already been 
paid. The steamer is building on the Clyde. 


Petersburg.—Ata meeting of the stockholders of the Peters- 
burg Railroad, which extends from Petersburg to Weldon, 
N. C., Col. Jobn B, Palmer, President, cumitted his report. 
The financial statement is as follows:—Gross rm ceipts — 
Freighte, $235,959; pass: ngers, $126,649; other sources, $52 651: 
total, $415,260. Disbursements— Operating expenses, $271,980: 
sleeping car trust, $3.10°; interest on funded and floating debt 
and dividend on pref: rred stock, $111,215; matured first mort- 
gage «ight per cent bouds redeeme4, $25,000; total, $411,296, 

Richmond Fredericksburg & Potomae.—At the stock. 
holceis’ meeting the ususl semi-annual dividend of 31 per 
cent was declared out of the earnings for the six months end- 
ing September 30. The building of a branch belt lice around 
Richmond to connect with the Richmond & Petersburg R:il- 
road was authorized and agreed to. The gross earnings for the 

ear ending September 30 were $608,834; grose expenses, 
3154617; net, $236,826; fixed charges, $82,206; balance, 
, . 





Railroads in New York City.—The following reports of 
horse railroads in New York City for the year ending Sep- 
tember 30 have been filed with the R.R. Commissioners. 


—-Ninth Avenue. -~ —Eighth Avenue.-—~ 
1888. 1887. 888. 1887 









































Gross earnings........ $196,634 $214,628 $622,847 $639,496 
Operating expenses.... 180,504 170,159 499,856 488,630 
Net earnings....... $16,130 $48,468 $122,990 $150,866 
Other income.......... 6,326 6,234 14,742 15,371 
Gross income...... $22,457 $50,702 $137,733 #166,237 
Fixed charges......... 22,267 23,727 97,895 99,001 
Net income........ 189 26,975 $39,838  $67.235 
Dividends..... hen DT. : scunnaks 60,000 70,000 
Deficit for year.... $15,046sr.$26,975 $20,161 $2,764 
—Chrisv’r & 10th Stw 
1888. 1887. 
SII ois di a ceitincneneneeeanen ceusenne $254,719 $254,260 
HN 6. cconetnmddesasnegosewsenesse 186,4.2 165,614 
SE ee Ee $68,246 $88,645 
i a ennai eet 1,887 ‘ 
I St  ekeababenbedaes $70,133 $90,501 
Pe Ss ctdcntibnctciaontenecedecescedervedece 35,365 33,990 
LEE LLDPE ATE LEAD $34,767 56,511 
RN ol Sa CR EE i A SI SIs 45,500 68,118 
BP Pi dink Kin bndstintintds + csnesediens $10,732 $11,607 


Richmond & Petersburg.—The report for the fiscal year 
ending September 30, 1888, shows gross receipts, $254,164. 
Disbursements—Interest on debt, $23,392; dividends, $70,000; 
completion of James River Bridge terminal improvems3ats, 
$300; additional investments in sleeping cars, $1,100; total, 
$94,792. The road, which is twenty-two miles ia length, 
from Richmond to Petersburg, is a paying prope ty. The 
usual semi-annual dividend of three and a half per cent was 
declared, payable on the Ist of January. The increase of ex- 
pense over last year was caused by the purchase of additional 
«quipment to meet the increased traffic of the road. A reso- 
lution was adop‘ed authorizing the const: uction of a belt line 
around the city of Richmond, from a point on the Richmond 
Fredericksburg & Potomac Railroad to a point on the Rich- 
mond & Petersburg Railroad, 


Savannah Griffin & North Alabama.—At Atlanta, Ga., 
November 17, Gov. H. D. McDaniel was appointed receiver of 
the Savannah Griffin & Norta Alabama by Judge Mirshall J. 
Clark, The roid has been put in the hands of a receiver uatil 
the rights of the Central Railroai & Banking Company, which 
holds a mortgage on the road, are finally established. 


Toledo & Ohio Central.—Toe stockholders of the Ohio 
Central Terminal Company he!d a meeting at Toledo to ratify 
the sale of its property to the Toledo & Ohio Central Railway 
nagnngs as resolved some time ago, and the concern has now 
dissolved. 


Wabash.—Notice is published that the Receiver will pay at 
the office of the Central Trust Company, No, 34 Wall S:reet, 
New York, on and after the’1st day of Dacember, 1888, the 
following described coupons, with interest at the rate of 6 per 
cent per annum, viz.: Coupons which matured June 1, 1836, 
upon the first mortgage bonds of the Hanu bal & Naples Rail- 
road ; coupons which matured July 1, 1836, on Chicago Divis- 
ion bonds. 

Outstanding coupons which matureil on the first day of 
August, 1886, upon first mortgage bonds of the Toledo & alli- 
nvis Railroad Company, Lake Erie Wabash & S:. Louis Rail- 
road Company, Great Western R:ilroad Company of 1859, 
Decatur & East St, Louis Railroad Company, and the Illinois 
& Southern Iowa Railroad Company; also t e ou-standin 
coupons which matured August 1, 1886, on funded debt tonds 
of the Wabash Railway C.mpany, secured by pleige of cou- 
pons belonging to any of the first mortgages hereinb-fore 
mentioned, or belongiag to the fir:t mortgage bonds of the 
Quincy & Toledo Railroad Company; also, the outstanding 
coupons which matured Nov. 1, 1886, on first mortgage bonds 
of the Quincy & Toledo Railroad Company, and six months’ 
interest on scrip certificates of Wa»ash Railway Company, 
issued for unpaid coupons belonging to any of tie first mort- 
gage bonds enumerated. 

—A hearing to determine the rank of a number of mort- 
gages on the various divisions of the Wabish Railroad east 
of the Mississippi River is being held at the law offices 
of Foster & Thoms: n, No. 52 Wall Street, before Masters ap- 
pointed by Judges Gresham and Jackson, of the United States 
Circuit Court. . 


Winona & Southwestero.—President William Windom, of 
the Winova & Southwestern Company, states that tw.nty 
miles southwesterly from Winona, Mian., are now being built 
and will be in operation before winter seis in. The company 
h s not sold its ponds to p3y for this portion of the line, but 
has raised the funds in another way. The people of Winona, 
and other towns on the line of the proposed road, are deeply 
interested in the euterprise, and Mr. Windom thinks it will 
probably be pushed to completion. Tne Mason C ty & Fort 
Dodge Road, 92 miles in length, would form purtof the line. 








—The Daly Mining Company has de: lared its usual dividend 
of twenty-five cents p r share ($37,500) for October, payable 
by Messrs. Lounsbery & Co. 

—The Ontario Silver Mining Company announces its one 
hundred and fiftieth dividend (fifty cents per share) for Octo- 
ber, payable at transfer agency of Me:srs, Lounsbery & Co, 
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BALTIMORE & OHIO RAILROAD. 
SIXTY-SECOND ANNUAL REPORT. 


OFFICE OF THE BALTIMORE & OHIO RAILROAD COMPANY, / 
BALTIMORE, October Ist, 1888, ‘ 


To the Stockholders of the Baltimore & Ohio Railroad Company: 


The President and Board of Directors submit the following report of the operations of the Baltimore.& Ohio Railroad for ~ 


the fiscal year ended September 30, 1888, and of the financial condition of the Company and of the physical condition of ‘its 


properties, as of that date. 
OPERATIONS FOR YEAR. 
GENERAL [INCOME ACCOUNT. 



































EARNINGS. 
From Freights.......... Spe ee ne EO Pe aS EE ee en Te ae Ce a ET er $14,309,773 22 
Dy + SE cccctecsans eebeuns _ ELLE LLL ELLIE TF EO PLN SEM LIAISON SEITEN TE AT CE Oe 4,262,339 46 
pi a OEE eR LNT PO PE eI IE OF ES ME ER ATES: Locined smsereeintahenibonenee ms 374,945 65 
Be i iii seietenn tise, ©. avesasieiuntassiith ieee tia dtoenieddhndime i nciaindielmemdita ic ttc a i a a al la ate iel El ee 469,121 29 
er SI i aa ila laa la Ai al ill nematic dain atin lini cerinat daiiidis ial adie a nian in dee adie 937,312 02 
III, 1.0. snsuatiintii baa neennhbhias qtackoebssdemibihbeensb iebibess shies i's couddmtbheanaknbiememiadines idteimane $20,353,491 64 
OPERATING EXPENSES. 
SN, ao, 2s os ci adu wedbadbiubeesons Jancis ansiesatsiasin estate ainabsieehalaiaiiallaeiiaaiae tibet si dediadiieideidihandiobesa ovis daichataadeabiaanbbeuaabs $1,193,123 91 
OS LLL DLL T INET EEE REE Bese AEs caleceuiiale nid aitehaihanibabdines 6,931,793 00 
Maintenance of equipment.............. si: Ratt clientele talent italian etiam tain “ail abi scateialeiiiaieaiiinemnl teed 3,36) ,425 65 
Maintenance of way an@.structures.............ccccccccccccccccce i thlavibddahdntdebbttnbbaenoes sanencewe ei ninnindibe 2,714,218 73 
Total Expenses.......... sekiadube ietsstdinnmnnl eaueeccee pdhinede phage ckebensrednes dns desdenctesuskenenens snbeeeksdbeekeseneqnsisases 14,200,561 29 
Net earnings from the operations of the property (see table A)........... ‘ci hedtiaenbebed 6-06 dnd beebnienanitnneiii ime $6,152,930 35 
Deduct net earnings from Washington Branch............ stantial eatin aiid statics direst cn tntadin cian dima dicta aaiinala slat diate ada ‘tind 304,419 19 
$5,848,511 16 
To which add income from Other sources (8€0@ table C)........ cecccesccccccnccccccccccccccess secces ee addons eaned seek teenteveniin 1, 206,960 80° 
a a i all il lal al eae cian “$7, 055,471 396 
From oak deduct interest on bonded indebtedness, rentuls, taxes, and other charges for the year (see table D.) 6,246, 553 12 
ELL A ERE ERO ee NE NT TT ae a aT ea EN HEED ENA ME Le me $808,918 84 
I EEL LIE LELAND OIE $180,000 00 
ey are Sey SEs Ie He TU Gdns cceccdncceiccusdcesdcdecdndccnstececocess sénecesasenetantes Sebedesnes 120,000 00 
— —_ -——— 300,000 00 
EEE Nee a ee ee Te eT i ala teristics ale Ce, ee ED ea $508,918 84 
From which payments have been made to retire bonded indebtedness: 
Principal of car trust bonds......... ptindnenibielenmennenie tdnsdecwn ii cca ami i A a i ie ell $250,000 00 
Payment to City of SPURNED. 000 cncccnceneweccanseseseneccocscesesas casceqesooese eéadadenee pene ihe ebdidenetoanseiiaknaes 40,000 09 
Cash appropriations to sinking funds. ..............cccesccccccccccescscecccccccce OES eS DCEO EL A Le aS 56,987 02 
en ee EG een scundbbemmnecnacbiuddlbeadsvs¥ssadedeauvebsondsederdeedidioccedoes 37,500 00 
384,487 02 
EET OTE ATRL ALAA AE LS ATE LE Si eR Se RAR Ce OO OE Ee SER a Ween $124,431 82 
COMPARISONS. 
Se ee CORMIND Be GS. FORE WORD. c00c0nscencncancoascos cccescessescenedeonsseesonenceeeseances qeseseunstnceubocumesecnan sastogecessen $20, 353,491 64 
Pe EE TTI, cok ccovcncesceecces conces coonce  aienaneensiniiaielbencmaduniial sale amecalectieiimual aaa caie:. eats ineienseaenememeiemmkuin nineteen 20,659, (035 90° 
is vcecadtiiiidmed temietsenensminisedinddmiineniadeemminameiin pibnin died bm siete tcnidveiliniehiaite inept daleainalaaebi sili iiiae ashcnipahiaidinaniiinaaiial $305,544 26 
PP AEE GE OCUIER: WEBB iaicis icc rwicdncdcbaicnseccccivasetion! sétnceneensdeceeecreeseteeunes Seebesessescesastnewed cosenecteceseesete 7. 200,561 29 
OLLIE ELLE LRT ‘eemnndene ietimndd: aonnsouds pudsenetsecuns shenesesobonnestacinen »120,131 20. 
PE idebndedadcedenkosaa RARE Ee Pe ON A Om NC MER ee SN A SET I TO 2 a eT Ee SME ed IE ET eT $80,430 09> 
fp EEE LOO Ee I REEL ER SOLE ON REE SF eT Oe I Nh ean UO MN PORT ee PR CEN MORAN Nine eae re 6; 152, 930 ~4 
UTR S deck no odeeceiebtihMaessbaaaioce.cebhenebnedesdodedblsedsentaaiociened. ddvadelindbmaleda 538,904 7 
ET am $385,974 35 


The published report of 1887 did not include the operations of the Washington County and State Line railroads. They 
are included in the report of 18838, Taxes to the amount of $129,545 93 were charged to operating account in 1887, Taxes 
are treated separately in 1888, To muke the foregoing comparison of net earnings uniform in 1887 and 1888, it is proper to add: 








OEE I ae TE EE TT TE eT Fee EE TT ETS aT scihnicneaieiaiblieaimltiaid $385,974 35- 
ees nee Oh GUNS ORGGGGE 06 SENT... cnmdassoiandencennseemeneseseseocoowsreunne se eeaneusiedidianin idlieniaatindindinumienimmnt 129,545 93 

$515,520 28: 

Deduct loss in operating Washington County and State Line railroads in 1827.........20. ccc scneceeecceecees iatiiialisiisisibiettidieuit annie 1,075 35 
i cccccddctdcnntimcmmnnerddtndinaninniiaineonemunie sli alee eli acai aati aici eoe---. $014,444 93 


Proper conclusions cannot be drawn from these comparisons, however, as to the relative results for the two years, ithout 
taking into consideration the following differences in accounting, and in the sources of gross and net revenue, as well as im 
the character of expenses incurred: 

Firs:.—The Company discontinued the operation of the Baltimore & Ohio Express on September 1, 1887, and sold the franch‘se 
and equipment to the United States Express Company as of that date. The earnings and expenses for the year 1887 include those 
of the Express Department entire, whilst those for 1888 include only 40 per cent of the gross earnings, paid by the Express Com- 
pany to the Railroad Company. 





The gross earnings of the Express for 1887 WeTe. .......cccccccccccccccecccccccccecccccoes cccce Setonecee eetaneeneesces ee. $1,330,057 03 
Received from the Express Company in 1838 (40 per cent of the gross)..... 2.2.2.0. .0.- eee eee cence etc e een e cee c ee cweees 469,121 29 
Difference in gross revenue in the accounts for the twWO Years. ............ cnn cceec cn cccceccncccccccccecsoes coos $860,935 74 


Showing that if the Express had been operated on the same basis in 1888 as in 1887 there would have been a large increase in 
gross revenue instead of a decrease of $305,544 26, 


As regards the difference in net on this account: 








The gross earnings from Express in 1887 wWere.........ccccccccccccccccccccccccccs a0 ase seeberconamnee seneceonssaeswensnas $1,330,057 03 
ee I Gr We Plo cnc ccavienccceecnscctnideabeud Ee eae ee ee danthindedseddued ocianiobaes $532,022 80 
Difference in operating expenses for the two years............. eR bnetmentesnsiie or 688,287 21 
1,220,310 O1 
i i i... 1s seins in asiealiaindaiaieeatiesseaninnddmeaceiediibdaidddeiabeamneiatdeed $109,747 02 
Second.—The Company s ‘ldits sleeping and parlor car equipment and franchises to the Pullman Palace Car Company as of 
June 25; 1888, and the decrease in net earnings for 1888, on this account, was......... Kae dambnuotinemianiviainadinttnekaiiandetbs 56,197 39 


These are not losses of net income, but merely differences in net earnings as the accounts are stated. The Company has received 
the benefit of the cash and secuvrities derived from the sales, and both contracts are regarded by your management as advantageous 
ts the Company. 

Third.—There was collected from the Central Chio Railroad Company during the year 1887 $210,656 03 for ac:ount of 
advances during previous years to that Company for additions and improvements to its properties. This sum was credited to and 
deducted from the operating expenses of the Central Ohio Divisiow for the year 1887. That is, the actual operating expenses for 


thins pour wore qrenten thm the cbabemnemte MMII Oa a ooo ain chin cnc i ccincccdccccccecttcncssscccccccagcedccessccscccsccesccncescs sss. cece 210,656 0 
Fourth.—There were expended upon the roadway and bridges during 1888, with the view to their improvement, and charged to 
operating expenses, more than was so expended in 1887.22.22... 22. eee wee c eee nec ec cee ban Coebsqoresedesbadigbeedbebentneiaees vine 331,563 46 


Fifith.—With the object of still further improving the physical condition of the property, there was expended upon the locomo- 
tives and freight cars, and charged to operating expenses, more than was so expended the year prevVi0US........cees -22 eee ees eeeees . 83,050 36 
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Sivth.—The lines of the Company in West Virginia and Pennsylvania were damaged greatly during July and August by floods of 








an unprecedented character, and large losses entailed upon the Company thereby. The extraordinary cash expenditure incurred 
prior to September 30 on this account, and charged to operating expenses, amounted to.......... Socsecccocescccs anovecceceses panesease $56,564 62 





$847,778 88 
These differences, aggregating $847,778 88, more than account for the decrease of $300,544 25 in gross earnings, and 


@f $514,444 93 in net earnings for the year. 


The amount of service performed has also been greater than in the year previous, as shown by the following: 

The gross earnings from freight have increased $830,146 70, or 6°15 per cent over the previous year. _ 

The number of tons hauled was 11,195,940, an increase of 623,047, or 5°89 per cent over the year previous. 

The number of passengers carried was 7,120,432, an increass of 465,827, or 7 per cent over the year pr-vious. 

These facts show that notwithstanding the large increase in the expenses in the Roadway and Equipmeat Departments, 
marked economies have been introduced throughout the service, and at the saine time the traffic has been increased. 

Table A gives the earnings and expenses of each of the several important divisions of the road, 

| SINKING FUNDS. 

The cash appropriations to the Sinking Funds have been : 





On account of the Pittsburg & Connellsville Consolidated Mortgage Loan..... 2.2.2... cece e eee ene ence ww wee sce cece rene: wane cnecscccececces $20,687 02 
On account of the Baltimore & Ohio & Chicago Mortgage LOAD ........ cccwensceeee cece ene neeseeecenes- ee Ee Teen eT Hae ee Ae mE 36,300 00 
$56,987 02 


The appropriations to the Sinking Funds for the Main Line mortgages have been made in Consolidated Mortgage bonds, as 
provided for in the Consolidated Mortgage and by agreement with the Sinking Fund Trustees. ae rR: 

On the 30th of September, 1887, $477,690 68 was due for appropriations and increments of the Main Line Sinking Funds, 
The appropriations and increments for these funds for the year ended September 30, 1833, amount to the sum of $704,015 16, 
making together $1,181,735 84; $966,000 of Consolidated Mortgage bonds have been placed in thes» Sinking Funds, at par and 
interest, in partial adjustment of the above amount, leaving a balance to be invested as of September 3), 1838, of $197,472 17, 
which balance will also ba adjusted in Consolidated Mortgage bonds. 

CONSOLIDATED MORTGAGE. ) 

The Consolidated Mortgage, dated December 19, 1887, was made to secure the sum of $29,600,009, substantially the then 

existing unmatured Main Line mortgage indebtedness, as follows : 


Loan issued in 1853, extended at 4 per cent...... wecccs -ccccesccccccsccccccesscccccccccccc cee cececescesecscess cess ccsscccccasscccccaccscssees 
Loan issued in 1853, extended at 4 per cent, due in 1935......... 2... 22. ee ee eee eee eee ctttsaccidistaadsntddtbadvétendetén eetibtvauasedeve 
City loan, issued in 1855, 6 por Cent, due iN 1590.0... 2.2.22 ene eee eee e eee eee n cnet cern eee e nce wee renee nee ceeeresccearsweescnsceessenerees 
er ee es OO RISTO, © WOE OSG, GUS IR SOOO ccccccccccscccccccscccccccccccccceeeseses cen cces coeecenoeceecoescccesccooncosccsccescose 
Sterling loan, issued in 1872, 6 per cent, due in 1902. .... 22... eee e eee eee eee ene cent meee ene cee eee ence eee wmeccnecescenereessscsseeees 
Sterling loan, issued in 1874, 6 per cent, due in 1910. ............ 22. eeene silane inieninte nei eelinaetinbeiiindies en stamipinkiioadebranentite ecane 


900009005 0009000s 90050 50e 500 0885s009en een sT sles ess eeneceoeccesesose ssc ccnccseoeesecess coneseecseucscees ccc esenecceceeecccoeeccceees $31,432,000 
912,000 

















$30,520,000 
Rass eanceiet hounds ie steriing sinking TURES.......c00ccce cocccccccccsccccccccvcccccesscorcessececcoocscccsoncsos Secaccevccecsosconcccescooes 841,192 





$29,678,808 

SR ITT Ale the $841,192 of the canceled bonds referred to, the par value of the securities in the Company’s Sinking Fund gs 
was $8,177,112. 

Of the Consolidated Mortgage bonds, $3,177,000 were reserved to be exchanged for these securities. If so exchanged, 
these latter securities could have been disposed of by the Company at its pleasure, or, if held by the Company, the annual 
interest therefrom would have been available as a source of income. Under the terms of the mortgage, instead of exchangin 
all of these securities for Consolidated Mortgage bond;, $7,500,000 of the Consolidated Mortgage bonds have been sold, an 
$626,000 have been exchanged for $566,000 of Sinking Fund securities, leaving $51,000 still to be exchanged, in accordance 
with the provisions of the mortgage. The remainder of the Consolidated Mortgage bonds, $21,423,009, were reserved to retire 
the residue of the mortgage indebtedness not provided for by the existing Sinking Funds at the time the Consolidated Mort- 
gage was created ; $1,592,000 of the Consolidated Mortgage bonds, including the $626,000 exchanged as above, have during 
ao been placed in the several Main Line Sinking Funds, as above stated, and as shown in the General Balance Sheet, 

e E. 

By the operations of this Consolidated Mortgage the Company is relieved from the burdensome appropriations to the 
Main Line Sinking Funds, which, with the increments for the year, have amounted in cash to $639,245 16. The annual ap- 
propriation to these Sinking Funds is £58,000 sterling, but the increments thereupon increase each year. By the year 1895 
the annual increment charge would amount approximately to $675,000, which, added to the fixed contribution of $280,720 
(£58,000), would make the large sum of $955,720, which the Company would be calied upon to pay in cash out of its income, 
in the absence of some such provi-ion as that made by the Consolidated Mortgage. 

The practical operation of the Consolidated Mortgage, therefore, has been : 

1. To relieve the Company of the growing burden of the Sinking Funds. 

2. To give to the Company the use of the $8,177,000 in the Sinking Funds at the time of the creation of the mortgaze, or, 
by selling $7,500,000 of Consolidated Mortgage bonds against these securities, to secure to the Company annually in cash the 
interest on those remaining in the Sinking Funds, which for the present year amounted to $358,525 16 (see table C), 

All this is accomplished without increasing the indebtedness of the Company. When the several Main Line mortgages 
shall have matured, they will be replaced by Consolidated Mortgage bonds to the amount of $29,600,000, substantially the 
gross amount of the Main Line mortgages, as stated. 

PHILADELPHIA’ DIVISION. 
The total expenditure on account of the construction of this line to September 30, 1388, has been : 














ce i. nD nncncinnenpechecquesuaresaesenedssesthebanddcresdseboussseecenbesnncssaceenseeeessee $6,553,434 46 
Baltimore & Philadelphia Railroad (Maryland State Line to the junction with the Chester Branch of the Reading RR, in Phila.)... 5,328,266 89 
Schuylkill River East Side Railroad (in Phila.) .........ccccccvccccccccccccccccccesccccccce $netceeeeninesnesedonscebeesees Sade caeecese cet 3,882,812 70 
Total... ceccaccence-coccceccesecscncccencccescvecccscscocce Demscerardene weseneetodedas cocoeveccnncaregnesoonesqocessonnsosesoesees $15,764,514 05 
The bonds issued for account of the construction of these lines are:! 
3":- bonds of the B. & O. RR. Co. of 1883, 22,400,000 aterling, at $4 84. ........20.. norco wcccscccccwcccccccccccccccccccccccccccccccce $11,616,000 00 
¥ i: t mortgage bonds of the Schuylkill River East Side RR., guaranteed by the B. & O. RR. Co... 2... eee cece ec ce mcceceece 4,500,000 00 
BOMccnsedescoseseecoconssecceceseereneseEsonbenvessccvescovesscnseueneseesesseseneseoseas eoceesoncessconsesseeconesoesesceceeecoees $16,116,000 00 


a The above expenditures include nothing for equipment, all of the equipment being furnished by the Baltimore & Ohio 
sompany. 

Although the cost of this Division has been very large, and the investment does not yield a net return, its future value to 
your Company cannot be questioned. 

‘ oy aa ennai for the year show an increase of 36 per cent over the year previous, and the number of tons moved 
ahows cent, 
. tal THE STATEN ISLAND RAPID TRANSIT RATLROAD. 

On November 21, 1885, your Company acquired a control!ing interest (51 per cent) in the capital stock and income bonds 
of the Staten Island Rapid Transit Railroad Company, and in consideration therefor endorsed the second mortgage bonds of 
Gaat company to the amount of $2,500,000. 

The net earnings of the Company ($290,779 50) have been sufficient to meet all the fixed charges ($265,600), and your 
<Sompany has therefore not been called upon to pay any poriion of the interest on the endorsed bonds, . 

he Staten Island Company has completed the bridge over the Arthur Kill and the two new ferryboats ‘Robert Gar- 
wett” and ‘Erastus Wiman;” and the construction of improved ferry slips, waiting rooms and passeng:¢r stations at the foot 
«»* Whitehall Street, N. Y., and the terminals at St. George, Staten Island, are now in process of completion. 

The Company owns about 10,016 feet of water front, accessible to its tracks, on the waters of Arthur Kill and New York 
Bay, which must in future develop great value. 

it is expected at an early day to have the connection between the Central Railroad of New Jersey at or near Roselle 
Station and the west end of the Arthur Kill Bridge completed, and the New York traffic of the Baltimore & Ohio Compan 
<iverted to the Staten Island terminus, in accordance with the terms of the contract of July 27, 1886, between the Philadel- 
3} »& Reading Reilroad Company, the Central Railroad Company of New Jersey, the Schuylkiil River East Side Railroad 
umpany, and the Baltimore & Ohio Railroad Company. , 
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SALE OF THE BALTIMORE & OHIO TELEGRAPH. , 
On October 5, 1887, the Neng ian sold its entire interest in the Baltimore & Ohio Telegra ph system to the Western Union 
Telegraph Company, receiving therefor stock of the Western Union Telegraph Company to the amount of $5,000,000 and a 
guarantee of an annuity of $60,000 per annum, and made with the Western Union Company an operating contract, under 
which the Baltimore & Obio Company retains the ownership of its exclusive railroad wires along its lines of railway and 
between Philadelphia and New York, and receives from the Telegraph Company unlimited free service along these lines and 
free service to the extent of $10,000 per annum beyond its lines of railway, and above that limit half rates for its railroad 


messages, 
“6 SALE OF THE SLEEPING AND PARLOR CARS. 
On June 25, 1888, the Company sold its interest in the Baltimore & Ohio Sleeping and Parlor Cars to the Pullman’s Palace 
Car Company, and entered into a contract with that company to operate sleeping and parlor cars upon the lines in the B, 
O. system for the period of 25 years from that date. As consideration for the transfer of the cars and the privilege of a long 
contract, the Baltimore & Ohio Company received the sum of $1,200,000. 
CONSTRUCTION AND BETTERMENTS. : 


& 




















SOO TOT cid bh ncste- cncntde cotéteconsséeinasewsdecebcndate a ncudestnhdgcococcces coccccesecececcosenscceceeoaseeososoraosansbenacs 14," 

ee Ge I 6 inns cad dditdindece cece cctnesblede edn duocsdeeOibiehttecs cedencnasesacecsenscessnnensaeniodennt}dsceeksueunmeetnannal Ai 2’ is ro 

a sad ret dn edemaenibceddh eee audaaie hints ObeeemiMees oonsehennsenediedameddangammmenatnatamm.-sndicbemsanmasen 1,050,995 02 
195,552 94 








$2,943,374 24 


While the expense itures for the year on Capital Account, aggregating $2,948,374 24 are very large, they have been made 
chiefly upon works already begun, or in fulfilment of obligations incurred prior to the beginning of the year, or (as is largely 
the case on the lines east of Baltimore) in payment for expensive real estate and rights of way already occupied, the settle- 
ments for which have been made in the ordinary course of negotiation or through condemnation proceedings. 

The expenditures for Capital Account have all been met out of the resources of the Company, and withouf incurring any 
obligation that is not included and fully set forth in the General Balance Sheet and the remarks thereon. They represent 
invested capital and not current yearly expenses. 

FUTURE REQUIREMENTS. 

It must not be inferred that such investments will be so large in future years. The Company has been engaged during 
the year in completing costly improvements. The lines east of Baltimore absorbed $1,050,995 (C2, and $900,283 83 have been 
invested in rolling power, chiefly to provide for the traffic incident to their construction and development, Theee two sumg 
comprise about two-thirds of the total expenditures for the year on Capital Account. 

till, many extensive improvements are required at various points on your system in order to secure much needed 

economies of service. Among these may be mentioned additional docks and piers at Philadelphia; the enlargement and 
re-arrangement of the Locust Point yard, particularly that portion in which the coal tonnage and the export and import 
traffic are handled; the erection of a new passenger station at Washington, D. C., coupled most likely with an expensive 
change of location of nearly all the tracks of the Company in that city; the completion of the jeu track on the Metro- 
politan Branch; a change of line at Harper’s Ferry, to avoid the further maintenance of an unsuitable and expensive bridge 
and approaches, as well as to secure a double track across the Potomac River at that point; the construction of a new line 
through the City of Wheeling, to avoid the heavy grades and sharp curvature within the streets of that city, and to concen- 
trate the yard work now done at Wheeling, Benwood and Bellaire for the three divisions of the road ending at the Ohio 
River. The exchange of traffic at this point from one division to another is subjected to such delays as not only to cause 
serious loss to the Company in the use of its equipment, but to frequently drive the business to competitors. This improve- 
ment should be made as soon as proper ordinances can be obtained from the City of Wheeling. 

The Wheeling Pittsburg & Baltimore Railroad, which handled a tonnage of 996,087 tons during the past year, has in it 
two summits, with grades of 132 and 136 feet per mile, which render the operations of this line so expensive that no ne* 
results from it are obtained, notwithstanding the large business passing over it. These grades should be reduced to the 
a grade of the division. 

here is now in process of erection at Pittsburg a large passenger station, an improvement of which the Company: hag 
been in much need for years past. Its completion during the ensuing year will not only add greatly to the comfort of the 
Company’s pecrens, but should be the means of increasing largely the passenger earnings. As this station will occupy a 
location not hitherto covered by tracks or any other property of the yas rx its construction will also be the means of 
enlarging materially and advantageously the freight warehouse and yard facilities at that point. , 

An equally great need of the Company is that of increased equipment, and the policy should be to secure this as rapidly 
as it can be judiciously utilized. The lumber, coal and coke tonnage of the Company for the year shows most encouraging 
signs of large development, and the first additions to the equipment should be for the purpose of caring for this and other 
business originating upon your Company’s lines. 

Ample motive power to move its maximum traffic promptly at all seasons of the year and in all emergencies that may 
arise should be provided. There is no more effective way of adding practically to the number of available cars than by 
moving and discharging promptly all which are loaded or offered, and no surer method of increasing revenue than by 
furnishing promptly those which are required by patrons. The Company has built during the year at its own shops: 34 
Recaakives, vg the rate of about three per month, and this should be continued until the motive power is ample for the 

mpany’s needs. 

The Company is using in several of its yards old patterns of engines, which should be replaced by modern switchi 
engines, in order to increase the promptness with which yard-switching and loading and unloading are done. Nothing is o 
greater importance than this in handling a large volume of traftic with a limited equipment. 

uae mans freight cars, the additions during the coming year should be chiefly in hoppers and gondolas for coal, coke 
and iumber. 

With sufficient motive power well maintained, the second most important need is an ample number of freight cars of 
- kinds most used by the local industries situated immediately upon the lines of the Company and dependent upon it for 

ransportation. 

Coal cars and gondolas go less astray on connecting lines than any other class of equipment, and are most required for the 
accommodation of mines, saw-mills and manufactures along your system of roads, Therefore these should be supplied first, 

Every industry located on your lines should be guaranteed prompt movement of its products. When this is accom- 
plished others}will be developed. ; 

Box car equipment becomes scattered on connecting and even on distant lines to an extent that is very damaging, and 
therefore investments in it should be most prudently made. 

FINANCIAL CONDITION, 
GENERAL BALANCE SHEET. 

The general balance sheet of the Company is shown in Table E. This account, after careful analysis, has been materially 
changed. The changes appear chiefly in the large reductions of that part of the account termed in the last annual report 
‘‘Surplus Fund.” These reductions have been made chiefly in a re-valuation of the stocks and bonds and other properties 

of the Company, and of claims held against subordinate companies, and have been made substantially upon the following 


7 


general ea: 
| 4 herever interest has been charged against leased or subordinate companies for a series of years and the net 
éarnings of those lines have not been sufficient to justify the expectation of a collection within a reasonable time, the claim 
for such interest has been written off and the assets as they appeared on the books of the Company reduced accordingly. 
2. Where the Company has acquired the bonds and stocks of subordinate companies which for some time past have 
roved to be non-dividend or non-interest paying, the value of such bonds and stocks has been reduced on the books of the 
m y, in many cases to a nominal amount. 
. Where the Company has made advances to certain of its subordinate or leased lines for purposes of permanent 
eon hp and there is no immediate prospect of those lines repaying such investment, the same has been written off the 
s of the Company. ' 
4, There hab beer an approximate re-valuation of the Company’s cars andsengines and a reduction made upon the books 
of the Company in the item ‘‘ Cost of Rolling Power” of $4,000,000, as the result of the approximate appraisement of the 
value of the plant as it now stands. This reduction makes the equipment stand at about 70 per cent of its cost. 
5. A large number of miscellaneous accounts, which are now uncollectible, have likewise been written off the books. . 
The reductions in the values of the bonds and stocks owned by the Company need not be regarded as permanent, as 
future developments may, and probably will, render some.of them interest-bearing securitie~. , : 
After all of the reductions made on the principles above stated, there still remains a balance to credit of Profit and Loss 


of $23,812,605 74, (See Table F.) 
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The “Surplus Fund,” as set forth in previous reports, was not a “Fund,” but was the credit to ‘‘ Profit and Loss” as it 
is usually stated, and of course represented the difference between the assets of the Company, as they appeared on its books, 
and its liabilities. Such fund, therefore, necessarily included the cash amounts invested in the stocks and bonds owned by 
the Company and its advances to subordinate companies, either for the payment of interest, for permanent improvements on 
the subordinate lines, or other legitimate claims against them. By the reduction of the valuation of such investments no 
actual change as to the amounts so invested is made, but only a re-statement of the present value thereof as near as it can 
ascertained upon careful investigation. : 3 

The examination which has resulted in these reductions has covered the entire period of the Company’s history, and has 
heen maie in conjunction with the Committee appointed by the Board on April 18th, 1888, to examine into and report the 
exact financial condition of the Co. and the value of its properties The following condensed statement shows reductions made. 

For reductions in valuation of the bonds and stocks of the following companies: 


















































| | pow Placed on' Amount of 
Par. | Oost. | Booksat— | Reduction. 
The Parkersburg Branch Railroad Company, common and pre- | 
I ot a See oe  isebebaoubheoceeses $5,712,184 94 $5,682,82557' $390,000 00. $5,292,825 57 
The Valley Railroad Company of Virginia ...........--....-.------ 1,020,000 00 =1,020,000 00 1,000 00, 1,019,000 00 
‘The Wash n County Railroad Company................-.---.-- 769,280 00; 766,290'33 1,000 00 765,290 33° 
The Consolidation Coal Company of Maryland .................... 3,810,000 00° 1,588,249 21. 952,500 00, 635,749 21 
The Wheeling Pittsburg & Baltimore Railroai Company Bonds. 5,000,000 00) 3,434,205 85 3,003,187 52 431,018 33 
The Pittsburg & Connellsville Railroad Company ....... ........ 1,792,837 50) 375,147 54) 1,000 00 374,147 54; 
The Newark Somerset & Straitsville Railroad Company, common | 
ih el a LULL EE ELT LEN ATT TT TN 897,000 00! 296,950 52 1,000 00 295,950 521 
The South Branch Railroad Company, bonds, stocks, &¢........... 393,000 00. 262,768 90 1,000 00 261,768 90 
‘Miscellaneous bonds and stocks .............2...---- cee eee e ee ee ee ee 2,432,500 00) 54,848 43) 3,550 00 51,298 48 
| i a eae acy 
? #21,826,802 44'$13,451,286 40 $4,354,237 52 $9,127,048 88 
For advances to the following companies, at present uncollectible: | | 
To the Baltimore & Ohio & Chicago Railroad Companies... ..........ccccccccccccccnccccccccccccess coeccccccccccecces $5,392,799 51! 
ES ELLE AOL LET ALE NE TLE IE ED 1,012,073 16 
Xo the Sandusky Mansfield & Newark Railroad Company.......... 2... cccccccccccncccccccccccccvccccccccccccccccevecs 590,486 67: 
a ey Ce SOE CIT. 00s Kncnes sddectennede censsesccessocnccesescoesecesscucsseseeecéocsses +s 274,170 66 
o the Newark Somerset & Straitaville Railroad Company .....2. .....cccccesccccscccccccccccccccccns cccccccccccccccccs 273,302 38. 
A ALLELE ELLE LEELA OLE SE 146,637 17 
ic RNG i MITES LANE A LER NLAELIL ELSIE ELDRED DEIR IG 68,243 85 7.987718 40 
pe ene ones . yéle 
Depreciation of equipment, including the engines BE a ee re 4,000,000 00 
SN i IE ER NS eT NE RE I SO Cee D NTN =p 813,067 09 
lil i RR a AR RRC R LE AA LAR AEA LONE LE SLE TE LET E ELOE A EELS | 657,522 66 
Uncoliectible debts, adjustment of accounts, &c., running over a long series Of yeaTs...........--- --ceccccc ence cenccccccncccccccecsces | 1,011,685 16 
estate, for property sold and proceeds credited to ‘‘ Profit and Loss Account,” in error in 1852.............22-. 222 eeeeene sense: 98,588 86 








$23,465,626 05 
There has also been charged to “ Profit and Loss,” for discount and commissions on bonds, loss on sales of stocks and bonds, for) 
accrued taxes, accrued interest, &c., leas sundry credits, the BUM Of ......2...cccccceccccccccccccces ccccccccccccccccccccacccsees .ee-| 1,808,131 97 


Ce - © 
EE CRONE ccc ccr-cnncseconedenns counsccbecncnensanenoonnsnctincehs caoyeneesenessnscese ones snocnoneneusssanspesces ses: casesbes |$24,768,758 02 


This balance to the credit of Profit and Loss will be subject to still furtner (but not large) modifications in a subsequent 
report, as the examination of all the items involved in the Asset Table is not quite complete, notably that of Real Estate. In this, 
however, it is not expected that any necessity for reduction will arise. ‘ithe increase in the item of Real Estate, as stated in 
the Asset Table, as compared with that given in the Annual Report for 1887, is not due to a re-valuation of the Company’s real 
property, but to the fact that lar,ze real estate items have heretofore been included in Cost of Road which should more properly 

ve been classified under Real Estate, and which have now been transferred to that account. 
FLOATING INDEBTEDNESS. 











The “Special Loans and Bills Payable” represent what is ordinarily regarded as floating debt. They amounted on Sept. 30, 1887, to. . $3,769,314 11 
I oak te i oT isi daa sheedeneieeiabdaelieeiimubuediibiaeadascdbiarouuniendeepetuleiennee 3,473,210 58 
Reductions forthe year ................... OES 5 IRAE, LL DORAL TEAS Went ALAM AAR he wht a Ee ee $5,291,103 53 


The items of indebtedness other than floating debt, being the regular current liabilities of the Company, such as accrued 
interest, taxes and rentals, traffic balances due connecting lines, vouchers and pay-rolls for the month previous, are to be met 
out of the Company’s current receipts. Such items necessarily remain substantially tha same from month to month, and 
many of them are offset by similar credits on the opposite side of the account. 

: FUNDED INDEBTEDNESS. 

The following bonded indebtedness has been retired during the year: 





rh rr i in oc er 2. DO © O60 COS ..cccsccccodbecsesesecceen sheesher qecccmeonsececosconsssocesnncebecess sconcoogeees $366,000 
ili i et NC ART NRE OEE Ee AE Bi AOS Sig ict ep APOE TESOL DIED seine 250,000 
The usual annual payment to the city of Baltimore for account of Pittsburg & Connellsville purchase ..............0-cecccees cece ceecceece- 40,000 
frattic bonds of the Somerst & Cambria Road, 6 per cent................---. puulcliniale cdg teektdésebee asvisvebbnbscbhonsecééeccnstdetnescnodns 37,500 

$693,500 


SECURITIES AND CLAIMS HELD. 

Tables G and H show the bonds and stocks owned by the Company valued at $10,635,445 18. Those held by Trustees as 
collateral for funded indebtedness are shown in the General Balance Sheet, Table E. 

The Company’s claim against the Cincinnati Washington & Baltimore Railroad Company for $1,933,646 61 (see General 
Balance Sheet) consists of a judgment for $1,220,397 62, which is a prior lien upon that Company’s property, and of coupons 
ef the First Mortgage Bonds to the amount of $681,240, which are a lien co-equal with the bonds themselves, and a claim for 
supplies furnished,$32,008 99. Negotiations are now in progress looking to the collection of this claim in such form as to 
render it available for the Company’s use. 

GENERAL REMARKS. 


The three leading purposes in the policy of your management have been : 

1. To keep ths expenditures of the Company at all times within i's r-sources, and to decreas? its floating indebtedness. 

2. To improve the physical condition of the properties of the Company, in order to increase the promptness, efficiency 
and economy of the service. 

3. To develop local traffic along its lines. 

The condition of the roadbed and equipment has been materially improved, and, as far as possible, out of the earnings 
of the Company, by charging the cost to Operating Expanses. This should continue until the roadbed and engines and cars 
are in condition to compete on even terms with any competitor. Of cours, all the improvements which are necessary to 
mew such results cannot be made from the Company’s earnings. The large ones, such as those enumerated under the 

ead of Construction and Betterments, must be made from increased capital. 

Much has been accomplished during the year in this matter, and the net results of the operations hereafter should be 
improved thereby, especialy on the lines west of the Ohio River. 

While the volume of traffic steadily increases from year to year, the tendency of rates is as continuously downwardj 
and the net profits arising from railroad operations in future must depend to a greater and greater extent upon the economy 
with which the service is performed. The activity of competition necessitates also greater promptnes; in tr.nsportation and 
delivery. Thus revenues decrease and expenses increase, and the lines which are in best condition will, other things 
being equal, make the best returns. 

As regards the development of local traffic, substantial progress in this direction has been made during the year. The 
Company has inaugurated an Immigration Bureau under the direction of the Traffic Department, the sole duty of which is 
to invite settlers and manufacturers to your Company’s lines, point out the advantages of its undeveloped but attractive 
territory, and, where necessary, to visit the localities with the parties searching for homes, manufacturing sites or other 
propertie:. Those portions of West Virginia immediately contiguous to your Company’s lines show marked indications of 
vigorous growth, and there are under way several small lines of railway which will be feeders to your system, notably extensions 

of the existing lines south of Clarksburg, Weston and Buckhannon, into the rich timber and mine:zal regions to the South. 
Also one through the rich coal field (probably the richest in the State of West Virginia) lying in the valley of the Mononga- 
hela River, between Fairmont and Clarksburg, at both of which points the line will connect with the Baltimore & Ohio. 
The value of this coal for steam purposes, as well as for coke, is now well demonstrated. The output from the ovens 
on the Fairmont Morgantown & Pittsburg Branch, using the same vein of coal, has been forthe year 67,834 tons, as 
against 2,423 tons during the year previous. ® 
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Capitalists are seeking investments also upon other portions of your lines in Maryland, Virginia and Penn-ylvania to a. 
greater extent than ever before, and every reasonable encouragement is being offered them by the Company. 

The year has been marked by the furthar development of the export and import trade through the port of Baltimore ir 
connection with the various steamship lines landing at the docks of the Company. Messrz. Wm. Johnston & Co., of Liver- 
pool, have opened a line between Locust Point and London, by which the Company secures its proportion of the large flour 
and miscellaneous trade to and from that port. This isin addition to the one between Baliimore and Liverpool which has 
been operated for several years by this firm. They now have under construction, to be ready in the sping o: 1889, three of 
the largest and most modern and complete cargo steamers of 6,000 tons capacity each. These steamships will be the finest of 
their character in the North Atlantic trade, drawing 26 feet of water, and plying in and out of the port of Baltimore, will 
demonstrate the wisdom of the deepening of the chann-1 to this port to the full depth of 27 feet. They will land re gularly 
at Company’s docks without re‘erence to the tide, and receive and discharge their cargues alongside the cars of the Company. 

The volume of traffic over all the Trunk Lines has been large during the year, but for a considerable proportion of it 
rates have been exceptionally, and, in many cases, ruinously low. Much business has been done at below the actual cost of 
transportation. The relations between your company and the other Trunk Lines have been harmonious during the year, 
but serious differences have existed between certain others, the result of which has been to deplete your revenu¢s, without. 
your Company having been an initial party to any of the contests. This unfortunate and needless condition of affairs con- 
tinues at the close of the year ; but, with the encouraying prospect of a large busin:ss for all lines during the coming year, 
it is hoped that wiser counsels will prevail, and that the railroads will not, through the accion of their managers, fail to re-. 
ceive at least 1easonable compensat:on for their services to the public, although a sharp and disas‘rous cosflict may be neces- 
sary before good results are obtained. 3 

It is true the prohibition of pools under the Inter-State Commerce Law has deprived the railways 
of their chief reliance and most efficient tachinery—imperfect as that machinery was—for_ securing to 
the country stability of rates and their maintenance at fair and reasonable figures. Nevertheless, under 
a proper system of accountability of subordinates to superiors, and such a _ basis of confidence in each 
other as should exist between the responsible managers, there is no real reason why railroads should not be so wanaged, 
within perfectly legal and legitimate boun’s, as to preserve harmony anl t) produce those results which the owners have a 
right to expect. The first requi-ite for the establishment of this coafidence would seem to be a rigid :e-t:iction of the rate- 
making power, confining it to officers whose responsibility can be clearly determined, and then that such agreements between 
railroi1d companies as can be legally made should be attended with some penal:y foc violation. Unless improved resuits ane: 
reached by these or other conservative and business-like methods, the managers will be held responsible, and owners wik 
likely seek security in combinations by ownership, until the Inter-State Commerce Act may be followed by the creation of 
railway systems far more powerful than any hitherto existing, and this in turn may provoke additional legislation under 
which it will be even more difficult to make a lequate returas upon invested capita!. 

The acknowledgements of the President aid th» Board of Directors are due to the officers and employees in all depart- 
ments for the zeal and efficiency displayed in the performance of their duty. 

By order of the Board, 
S. SPENCER, President. 






























































































































































TABLE A. 
EARNINGS AND EXPENSES OF ALL LINES EAST OF THE OHIO RIVER. 
| Main Line and | 
ae “~ a 
cluding Wash-| | | Pittsburg and) ,,.Wheeling, | 
1337-8.—EARNINGS. paoby ree ae ban) Connellsville Relee’|” oa 9| Wushington Tolal East of 
town and Pitts- " | RR. System. | Division. —_ Branch. Ohio Rivers 
burg, So. Br’nch' 
and State Line} 
‘Railroads. | | 
onaue —" | 
TOMMAGE TOVENUC ccc... .ccccscocccessccesces | $7,588,769 36 $642,260 29 $1,860,039 35 $372,872 98 $399,346 94) $96,323 74'$10,965,612 67 
Passenger revenue..........-..-. eeceneedeeuee | 1,715,399 66, 241,422 15) 611,386 33, 141,775 95) 165,074 23) 265,729 40! 3,140,787 72 
BEAT BOVORME. . ci cccicddccccccccccccscoocssossese 183,030 69 4,905 21) 23,738 10, 4,424 01) 47,390 50 5,966 16 £69,454 67 
DE PEE. Uivécheoscedveessceqooess | 247,424 31; 33,295 69° 42,414 20) 5,296 62; 19,530 21} 18,681 84 366,642 87 
Miscellaneous TOVENUGC....0. nana seees- ees 22>! 882,067 65 3,241 62, --f |. Sane 37 O08 892,736 92 
CB rr $10,618,691 67'$925,124 96 $2,544,968 56 $530,369 56/$631,378 96)#386,701 14'$15,635,234 85 
EXPENSES. | | | | . | 
COOGEE GEMOMEOR... caccneccceccecsccescose o- | $496,224 03| $71,531 33° $129,912 36 $23,663 70 $58,315 84 | $779,647 26 
Conducting transportation...............-.. | 3,193,634 03) 499,112 62 747,937 43) 209,012 76) 205,276 34 | 4,854,973 18 
Maintenance of equipment...............2--.| 1,562,189 95) 180,450 69, 417,595 94) 144,929 09° 117,988 38 | 2,423,154 05 
Maintenance of way...... se cascceecqueceecoses 1,187,597 36) 127,840 2 409,119 31, 139,523 30; 139,622 19} 82,251 95| 2,085,624 93 
| | at | — | —--——_ — 
I, i cicikiccetininninanuwumiatan | $6,439,645 37 $878,575 46 $1,704,565 04'$517,128 85/$521,202 75| $82,281 95'$10,143,399 42 
ee eae | $4,177,046 30 £46,549 50. $840,403 52 $13,240 71/#110,176 21 $304,419 19) #5,491,835 43 
EARNINGS AND EXPENSES OF ALL LINES WEST OF THE OHIO RIVER. bags 
f f ( [ 
1887-8.—EAKNINGS. | Oentral Ohio | Lake Erie Straitsvitle Ohicayo Total West of 
Division. | Division. Division. | Division. _ Ohio River. 
I I inn ca niesnesgesenee eenneneteesne+ee: $723,052 15 | $816,711 75 | $217,84153 | $1,586,55512 | $3,344,160 55 
PASSON MSL TOVERUG. 0. ccccccccceccccccecccccccccosess:- | 385,960 82 | 223,369 79 | 19,474 13 492,747 00 1,121,551 74 
BEE DEED, «. cncccncecscsccececcccaneseecseeseeeses cs 27,333 86 | 22,345 06 2,314 92 53,497 14 105,490 98 
a manner! 36,167 11 | 23,172 83 1,598 12 41,540 36 102,478 42 
Miscellaneous revenue...........+.----- aanoeede eee ---| 26,7638 38 | 2,496 76 232 05 15,077 91 44,575 10 
Total FOVEMUC. ...cc.ccccccecceccccccccccccecccess:> | $1,199,282 32 ! $1,088,096 19 | $241,460 75 $2,189,417 53 $4,718,256 79 
EXPENSES | | 
Gometal OXPORSCE. ......ccccccccee: seovcccccccccccccesces $85,976 31 $77,423 19 $15,123 44 $234,953 71 | $113,476 65 
Conducting transportation... ............cescccccncnce--| 468,720 60 473,0:0 80 105,767 52 1,029,25090 | 2,076,819 82 
Maintenauce of equipment ...............2eeeeeeeeee =>) 194,222 11 188,569 99 | 35,795 51 519,683 69 | 938,271 60 
Maintenance Of WAY... ...cccccecccccsccccccccccscccevese: 166,176 32 150,056 06 | 71,672 79 240,688 6 628,593 80 
——— =. — 
Total CXHODAES. .. cvcccccccccrevevcceeswuvscoscovews $915,035 34 $889,130 04 | $228,359 26 $2,024,577 23 | $4,057,161 87 
Net earnings....... p epeeedieswenwecesereurremeceres | $284,186 98 | _ $198,966 15 | $13,101 49 |  $164,84030 | $661,094 92 
SE BE OEE BR cc cconcrenesennnsesevosccasesoccocnnnceescnnsces cue $20,353,491 64 
Total expenses all LIMES. ..... 22. ccccccccccccccces cnc cceccccccccccccccceess 14,200,561 29 
IE aie eeeaneiasesenennedeeeaeNtNtanonAEe $6,152,930 35 
TABLE F.—(See table B at the end of these tables.) 
PROFIT AND LOSS FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 1888. $i ig! 
CR. 
Oct.1,’87.—By Balance at the credit of this account................---- wet eccccncccenccceseneec cece ccccccccccccweesces $48,083,720 01 
888. 
Sept. 30. ‘ Income account for the year...........-..------------ sasnene sehaneees cqenesnen paekeeeees $508,918 84 
Less Somerset & Cambria RR. Company Bonds retired....... ..........---.2.-00- 37,500 00 @n1.418 64 
“ ‘* Increment of the Sinking Funds for the year. .........-.- 222-222-222 eens cee e ee cece eee ees $451,829 16 
Less cash stated in Income Account, Table C............ cece ccncccncccc ces cercccce 358,525 16 onsen on 
“ “ Washington City & Point Lookout RR.........-2.----+e0ee: ad, elle ; 6,225 00 $48,654,667 85 
1888. DR. 


Sept. 30. To uncollectible debts, re-adjustments and re-vafuations of Stocks and Bonds‘and other properties of Co. $24,768,758 02 
” 6 months’ interest to Ang. 1, 1888, on $1,592,000 Consolidated Mortgage Bonds in the Main Line 
Sinking Funds @5 per cent per annum, and accrued interest on same..........-..- peeavedsoscoasconcs 73,30409 24,842,062 11 








“ Oe nae titan maui seinen a RE ve $23,812,605 74 
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| ‘andi TABLE C. 
STATEMENT OF INCOME FROM SOURCES OTHER THAN THE OPERATION OF THE ‘BAILROAD SYSTEM., 
Cash received ay interest On DONS. ......--2. cece --eeeneees . jnrenmenendgnnenedibe oss SUNEhy $103,502 14 
d declared ove on stocks...... donencesegudecasheees Seovkdsadascntse peehGesspespedeccens accctccaccoceseccecss 919,773 00 
« ve rotit on sales of stocks and bonds..........2..-----ceee-eeeeee bviseudooce Sussccscndbodeds ermbpavanddeense Cemdaknnes <ebendé a6 45," 784 14 
xd * rom sterling main line sinking funds.............---.-secreeecceesenecenereneccessens ‘ alma eat aes 358,525 16 
“cc sé from sundry TE. nnn che doebohOebOb00 0000000 060060006 0000000600000000000080060000008 weeece eernccee Per eeesewseseersesseees-s 18 657 15 
Schuylkill River East Side earnings..........--.-- iemsaasoane netthanaacaesnigamnanemediiie penne 1S? lk CRD cccececece 100,780 98 
$1,206,960 80 
TABLE D. , 
STATEMENT OF INTEREST CHARGES, TAXES, RENTS, ETC., FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 1888. 


4 per cent per ANNUM. ........-cccccecccccee pecdece idbsadiede picGedboel scbtiédesadensenebenaceosoceen 
Lay cen per annum -“eeee cee eee 7 . eeeaeececeae eeeeetene eeeweeneneaeneecen eevee ereaeaeeceeaeeneaecee eeeecee 
of the city of Baltimore in the Pittsburg & Connelisville RR. Go., $520,000 net....... 
cent per annum .... .......... socbedbbewoddcoaddsecksoses débaccabdédecds jeeéube ob thik dinates 


of 
of 














00 
00 
50 
00 








at cent per ANNuUuM.... ....-.-.e0--e o cwmcccccccccccccceccccccesccccece sesscocogece 
SOME BOP BBBOM.. ccc cocececcccsezcccccecececpncccoen ses ecceseces saanenetedadeseusaseanaen 

for account of Baltimore & Ohio & Chicago RR. TD cc Ads ncedocscced invndsdédued 

BSS BER GES POP BE 6 oo 000s scocisceswabicceteds cvapecceconcesecécossccecesosécose 

at annum, for account of the Parkersburg Branch RR. Co........-c sénenoonsoon 


due 18895, extended, $140,000 at 6 per cent I dnshiccannenecensanen.nee 
per cent per annum, account of Philadelphia Branch and Baltimore & Phila. RR. Co. ‘ 
at 5 per cent per annum, secured by $10,000,000 2d consol. mort. bonds of Pitts. & Con.R 

,200,000 at 5 per cent per annum (3 MONtDS)..........cce- eee ennee eee: Senccnescoccnssescocconesse 





pec a 





mortgage 
gage, $3,552,296 50 























































































































































































































& Ohio car trust bonds, $2,500,000 at 419 per Cent per ADNUM......2. 5.22222. eeeeceeceeee cece encceeecenecencenes 104,062 50 
on account of Pittsburg & Cannellsville RR. Co.— 
on $4,000,000 7 per cent 1st mortgage DONS. ........ 2... cece ween eee ceeeeeeenes pheeedsecodpeeetntedéetnas «.-. 280,000 00 
on $326, 600 6 per cent wd ctinaunguibiene achieece dnseebeneseadebedetenene Ganetans 14,596 00 
on £1,306,000 6 per cent consolidated mortgage bonds..................00-ee0-0- peanesncqqdanmeenneqecesnenes 379, 262 40 79.858 40 
Interest and premiums on exchange. ........ .--.---+-nceee- eos nee n ence seer ener eeesssceeesees Once ccwcccccnccccccccccces 10,314 00 
Schuylkill River East Side RR. Co. bonds, $1.500,000 at 5 per cent per ANNUM..........-....-.+ss+cereeeeseecseessccccecece 225,000 00 
Less proportion due by Philadelphia & Reading RR. CO ........see--eeeeee---- ener renee enn cena cane cnneeneccneeccnereeerenenss re 186,224 34 
t: 4 BRentals—Winchester & Potomac RR. Co eeeameereaee eeereeecene eeeaeerenssee Sere eeee ee eeeer sess eeseeaeeeeeseaseeeees ee Ps e 27.000 00 
i Winchester & Strasburg RR. Co. ........-20.---- ececcees ee eee ree Sere m er ewe emaeswerenase 2,984 00 
a 4 = mere & Harrisonburg RR. Co......... pee cooscsceseo Secvsesceces ewer coccecece sovenevoorssoocesos évecsescencesecces 89,250 00 
ms EEE CE 36,000 00 
a Central Ohio RR. Co. (Central Ohio | i Re SE OA SITTER BRAS SALE TAS Sk BORE ADA I ISR 419,748 81 
re Sandusky Mansfield & Newark RR. Co. (Lake Erie ag tee seeses Occcedsccccoscscecceccesorsoooece >» woes ceeseee-cee 201,850 00 
Newark Somerset & Straitsville RR.Co. (Straitsville Division) ................ POLE ALERT EI secccesseee 72,438 22 949.271 08 
om i General interest, discounts and loans............ iecianeiceniiencindiasiaitiaidianindiainiiintaaiati natin - Sicidiiaetiaaneeniaidianiiiibinnieined 420,721 89 
re Taxes —Main stem eat teh hhh heed hebhebe 6ObeO0bGOOOOSeeOodeoesseneusee Srereresssusereasececseee Se ceresarnasce ~ @se0 172, 816 72 
Be ees aE ND EEE, GOD dcncccnccvccvcenceecsensahoopeabed ee ccccccccce eecceccccccccoscns erwes cocccccoccce 78,670 24 
ss I: =— RR RINNE RAT quedecapesannedaneienénneneee Se ecoceeecoesonceeneesecscoons paccesoecnceoonaceues 152,166 16 
i 403,653 12 
ite j @round rents.... 2600006066066 6000 O066860605600009000000 ecceee eran eeteaereanee SSOSSSCSHSESSHSES SEES EESESEHESEHEEESERESCSSEEHEEH EEE 41,151 34 
eo Total eeeesceeaeeeeaeeae eee = eee eeenenneeeeaaneaeereenee @S@esreeeee eae eeaeeeeaeeeeeae oe @eeeeeeeaeeereaeeneeeaneeeee «+ $6,246,553 12 
| TABLE G. (See Table E on subsequent page, F on Se am page.) 
a LIST OF BONDS OWNED BY THE BALTIMORE & OHIO RAILROAD CO. SEPTEMBER 30, 1888. 
re. sii ct 
e - _" STATEMENT NO. 1 Par Val 
a 0 » ar ue. 
4 Bonds. 
pee 4 
Pe 6 Baltimore & Ohio RR. Co. Ip wr Extended Bonds, 4 per cent............... ebiceke seueedeuce sbeneconsee eennneennenes ¥° ~* 00 $8,000 00 
bo 1387 Bay Ridge Co. Bonds, 6 rcen SB. doaaeksdubocensésgdéecsantubbonce eee SSC eeseresesraaeeaaseseaeee sled ° 1,000 00 137,000 00 
a 260 Chesapeake & Ohio Can Co. OF EE GD dceccndenboscuchacescenerseochbidentecacetodéwbantdoose advaceseeceonosececeece 1,000 00 260,000 Ov 
2 Cincinnati Washington & Baltimore RR. Co. 1st Mortgage 419 per cent Scrip................ ... eeeccecce eccweccccccceds cove 27 00 
“¢ 143 Prior Liens, 442 per cent Bonds....... Seedneretadcoes er ccccccccccocccs 1,000 00 143,000 00 
DS 1,074 ‘“ “ sad . *¢ ae 6 por cont Bonds... .........ecceeee- eeccccccce seeces .-- 1,00000} 1 aa ,000 00 
> i Cn i i or i i «cancoscendoodausambeseesneesontroessonocesocunesetosettoes pebuevdaeebiaea 5,100 00 
| 250(Grafton & Greenbrier RR. Co. 6 POT CONE ......ccccccce 0 ccccccce 20 ceeccccecce Seeccccoccccccce ercecccce Porcccccocccacesasescs secs 230,000 00 
178 South Branch RR. Co. 1st Mortgage 8 per Cont. ........... ccc ccc ccccccccscees eueceseccascencce geccenceneenussonecene 1,000 00 178,000 00 
a i 2,295/Staten Island Rapid Transit RR. Co. Income FOE Gabi cdcccccepncenessussccecoceses eeercccce Odeceece cccecesceece -- 1,000 00) 2,295,000 00 
Be #124 rr ee oe, or rn Pn 216 hind ooh eek Gah eneosshbesehdedhedecsadetdes deheeensebceoeocssencoeesoooces 1,000 00 424,00: 00 
BS 9 Virginia Midland RR. Co., 3d Series Bonds, 5 and 6 per cent, 6 al $1, nas each, - of $100 seliitetlnaliid: einendnietuneriniieehkadumtamemendiimaind 6,300 00 
i 71| Washington City & Point ‘Lookout RR. Co. 6 DLE ansadesnadesetasngenehsobamaianen Sdseenbeddsconcess paeebecaecees 1,000 00 71,000 00 
i a as $4,849,427 09 
: TABLE H. 
me ix : L IST OF STOCKS OWNED BY THE BALTIMORE & OHIO RAILROAD COMPANY SEPTEMBER 30, 1883. 
ba 4 3 —_ — — 
: ee 
& ae Number’ 
aii a STATEMENT NO. 2. Rate of | per Value. 
mY Shares. vn 7 
& : G50) Baltimere Dry Dook Company. .... .2.0cccccocccccccnceccccccs cc ccccccoscocccscecee cocce CoP m sem eenernerenasscncsene-- 1 
- Bal ltimore Export & Import Cattle Company, Limited, Assessment £1 per share...............0...cceceesceees- “ ere 73 
Ls . 169) RR RROS ie GO as COORD BE OID... 3000000 c ccs Hobilnbssccccccsccnséddonpsbdwboosonecsacescececseseese sens ences ---| _5000 00 
ies 8,000! Baltimore Stock Yard Co. of Baltimore County ..............0...-.sccsccccee nts snened peconcoosose mdeeenoeneedees 100 00 00 
Be 99,533 Baltimore & Philadelphia RR. Co OOOO CORO ERE ORE EE EOS Ce ReseeeeseeeeseeS Se roescesaeranes Suweteseseeaesccess 50 V0O 00 
: 5,0 ay ee ice on. ae ce btids bebe eheedhedenéeceeendeoeestsetareseun ee ee ee ee 50 00 00 
4s 30) Berlin RR WOOO OSES OSES SHEESH ESEEEHESHSESESHSESESESEHTSSSeees SCS Cee eee EEE SeS See Tee er eerewasssace S@eerseastesece eee 50 00 00 
& IR EE, CID... inns on cnac ccnocnvencosccensccnsnnseenesoocsnescoscscscauseesconcessocencceoce 2. aaeenecceuie --.| 100 00 
be 6,352 Central Ohio RR. Common Stock.............--. bb Suderedevecceesedensdestee abowseconsces sunnesensenanseners nacesese 50 00 00 
a Grafton & Greenbrier RR. poy oo eecncccewcceccccccnvccceccccccncccccccccccccccccocce erccccce Soccaccosccesccccccccccccs 100 00 00 
be , I CEE IPOD Bs nde odesccoce connndsscbbesebanocoensooscusseseusbboconesenococcooncssoosococoesen bes 50 00 00 
re 14,111) Newark Somerset & Straitsville RB. Co.—COMMO. .. ncccccccccccccccccccccce errcceccccccccce eeccccce eeecece eceee--( 5000 00 
ee, 3,837 do do do do —Preferred. @eeececaescezece Seseeteeesecace SOreeseevessanseaee Seeceas 50 00 00 
is 5,800 Ohio & Balt:more Short ang RR. _ | Sere scnaddddavdvdcbidaeoeesos béaccatinnettteconctene sueednbanesane se 50 00 00 
a - - 3O0O0/Ohio & Mississippi Railway Co. ............ccccccccccccccccsccces suneueeuaceseeveuerss wcheen penninemamuatiibindinnadened 100 00 00 
Le 113,613/Parkersburg Branch RR. eeorip 34° $4)—Preferred. oSesenvovecsceteeens oc OCS coetrensceoeseuceneconnsecesce — 50 00 94 
es "63 do do Oo —Common.......... Sew eeseaerecesesacee Ce he ee ee 50 00 00 
e 0,100! Pittsburg Cleveland & Toledo RR................-. Sercccccccceseccececccscecceoccscss COWa der caccncccccccccce exeee--| 5O00 00 
te 33356% Pittsburg & Connellsville Railroad Co.........ccccccccccccccccccccccccce bbbdeboanesennshetieades bucddedadubedsoetess 50 00 50 
oe 30 Salisbury RR. Co 50606 OOROOE 2OO0SS S00 0605 06000506600 eee erensenes POSER ESSERE EERE S EER EET EEE OSSEEEESE Sereeeseatenaeas 50 00 00 
4 $,900| Investment in Steamship Lines ..-........2....20e--2seeee- secon Dec w ere cecccccccncccccccccnce Cowes ccecccesccccccass- 48 40 00 
Kk 4,756/Sandusky Manstield & Newark RR. .........20..0.seee---e ee cemerenncenecnnccneeseeees eesercccccccccccce sesensesenes 50 00 00 
be 2,550 Staten Island Rapid i: ll dnenenenedminenhanentatessesenengoncubitaindeibiteneitinniae etd aon @ece 100 00 00 
A ED BS BEE, SD none Jan bou uotseboubocenerdcesundescontesecosocnnstodte weerecccccccee bedebdubuebécnsncesddseencee. 50 0) 00 
s 30/Somerset & Cambria RR. Co0.......2....ccccesceccccccecce Scecocceqancasoeseses eecercecccceconccs peeceensdseeusnenes: 50 00 00 
90,000 Schuylkill River East Bide RR. Co...........0..--eeeseecsencreneecceccersceesancrenssensene ecvces occceccecens « 50 00 00 
Ei 1, 000) ‘South Branch RR - OTe eeeneeee Sere eee ewes eee rete aereaeee Seereaeeeeercae eee etre eeeceea eeeeecece eeenertce Seeeeeergeee 100 00 00 
i 3,595 Sharpsville RR. Co..........--- ss eaieaaaaiennie saehieinaidideanienianaminaincecmeniann aeaeiaieaes iesiiasiendais aetaaealiadidemamenatl 50 00 00 
be 20,000/ United States Express Co...............-.cccccescecsncce pusdbenescosssecdesanousedessecasen Sasécsesenessssoessobess ’ 00 
a , ED REINS TID. oncccecesecs sce bnndén sdesecoccncedbencccesthecddsnnnss6desdesasdbhncéédebesccbssceisode< 1000 
¥ i rn ddeseddbhbmeesimeebasanes ncdumicdmeec eke bucsdddudbiuawdsvascsonsdesest 100 00 00 
oe Tse enlchnngnrenianemeeuinmeninbaneiieinambeamamnns ann Sdguoressouaesseconoens 20 00 00 
ee 5,254/ Winchester & es 60s sectauguiidennuiddndiadiandhiidimpniaddsuen oe ceecaceseee- oe Pee ceccecccccccers 100 00 00 
BS UTNE SMRMEINN UM WRGGK. |... 22554. .cnasoncscscensdssabesorckuoonededsdoradasdeatcnes ceocdsasctoes ci 100 00 00 
; 110,000 Wheeling Pittsburg & Baltimore RR. Co. Consolidated............... vieounsneeens mhennionee sinisinesialtin suetenieuns 50 00 00 
ta | $40,363,197 19 
rs Qi... shat SUMMARY. - 
: i Ec antccniconnictunccntendeababwaninniiion enecccaccccccccccnsccccccses $4,849,427 OO . 
+ 0 vis saa SS *SSee tees ReReSteeasreeeaeeeaeseaase a SRaeeetaesteenns 40,563,197 197 8 
4 ~S (Sia .. tees Das Gans ia nel 2 Bau. Bi BE WHE $45,212,624 19 19 
‘= 
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TABLE E. 
GENERAL BALANCE SHEET.—SEPT. 30, 1888. 
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Dr. 
Oost of Road : n 
For the construction of the railroad from Baltimore, Md., to Wheeling, W. Va., including the cost of the 
Locust Point, Curtis Bay, Sea Wall, Frederick, South Baltimore, Patuxent and Metro _— Branches, 
Camden Cut-Off, second, third and fourth tracks, compriging 777% miles of standa ho single 
track, 17424 miles cal siding track, and including telegraph wires and equipments onrenters the C Com- 
pany, and value of annuity retained under Western Union contract; depots, stations, wanehennen, 
shops, fixed maehinery in same; Canton Ferry, wharves in ee Phila. and N. Y. and floating equip’ t. $36,836,233 72 
Bridge over Ohio River at Ben Ss > wee diecinedsinnseaensenedesonns Sdeccccequsveccececececoocecesecees ,929,658 51 
Bridge over Ohio River at Parherduwe, i 1 banewbeeenibimnseniaaeeeianenndnee aeeene on saaeamentael 1 353 "423 65) 
Rolling equipment : 
584 engines, 320 pass., 4 —_— 52 exp., 87 baggage & mail, 329 refrig’tor, 20, 347 fr’ght and road cars. 14.582,513'4 19 
Se Ee GD I dn ccd dibencecenccnsaneneseboccosccencseccocccccendaccdésdinkcdadiedatébsbaadases - 4,660, 567 67 $58,412,897 64 
Oost 4 other roads owned by the Baltimore & Ohio RR. Co.— , 
Baltimore & Ohio & Chicago Railroad.— he 
Represented by DONGB.......ccccccccccccccecse sndidindenuthedaunhedsnes $7;744,000 00 
Represented by stock....... Sinecoensced chic ii ornwmemenoonaens 1,503,450 00 2 OF 
$9,247,450 00) | 7 
Fairmont Morgantown & Pittsburg RR. Co..... papedegnhgeecesscsesccccsascovessguedensennteabobetesbdabebens 622,667 12 
ie ci enna Ramee enenebancanabbocddbsdasaiaaicisédasesbbibabbie 237,889 23 
ee SS I i d,s aliases ns ahaeaataiabeddesensonosees Kits Reesceesenaresoceemnnnnnese 130,693 50 
Sn neice pada ieiine dite beds deheckeedineehebedbaseensohasabaneeesenel sadesese 10,435 15 
Baltimore Wash. & Alex. Branch of the Wash. City & Point Lookout RR.............202...... 2 eee eee 540,000 00; 
Philadelphia Branch Railroad............-cscceseeeces---c0e sanncitones eecesese bdésSeccbdds a scdddeeeenieaseoes 6,553,434 46/' 8,095,119 46 
Equipment of B. & O. ear trust: wea 
Consisting of 96 engines, 30 passenger, 5 baggage, 3 refrigerator and 3,356 freight cars................. 2,500,000 00 
Canceled Miscellaneous B.d O.Consol 
Sinking Funds: Bonds of Issue. onds, per et, 
On account sterling loan, due 1895............. --2.-022--e- $417,208 00 $1,785,20400 $321,00000; 2,523,412 00 
On account sterling loan, due 1902. .........2. -cccces--e-- 378,488 00 2,429,500 00 379,000 00} 3,186,988 00 
On account sterling loan, SE MII 2 ii atime kisicimaam ainda 45,496 00 996,408 00 892,000 00, 1,933,904 00 
On account city loan, due ctttaitii ni meineeiek caiinbndiainies  ~- Manmiueindll 2,400,800 00  ~—~—_... eee. 2,400,800 00 
$841,192 00 $7,611,912 00 $1,592,000 00 
iain Mi i tener ananame tne oniiicnsabehoennininanncdak 474,320 00 
On account Balt. Wash. & Alex. Branch of the Wash. City & Point Lookout ea eunecsees 44,000 00; 10,563,424 0®@ 
Uninvested increment and appropriations of sinking penis | ee ee ee Ty i ciitiniaeaittiniaitaial 275,240 2 
Bonas and stocks held by Trnstoee as as. jor bonded debt— 6 
Parkersburg Branch Railroad 1st mortgage 0 sinipuinde céeddéhboodss oc dents Kesesdsbeetésnes 3,000, 00 
Baltimore & Ohio & Chicago Railroad Ist mortgage DONdS........ 2.20... ene ee nee eee ene cece cece cence ee ee eee: {i iaeees 00 
Baltimore w Ohio & CD SE EEG coc cbeccdsdectdbecdeccccccncceescos Set Gatbonennoke aenneneemnenis 1,445,000 00 
Pittsburg & Connellsville Railroad 2d consolidated ne ee econsbonesnbe 10,000,000 00 
Wheeling Pittsburg & Baltimore Railraad 1st mortgage ($5,000,000) bonds..................-- 200. eens wees 3,003,186 52 
Baltimore & Philacelpiha RR. Company lst mortgage (£1,000,000) bonds......... 2.2.2.0. cee. cence ene eee 4,840,000 00 . 
Washington Branch 8t0cK...........c.cecsccesccceee RACRRUDNES GeNERaeDTO eR ennEseEeonacedecsonnengesnEneEeeCese ,028,000 00} 31,060,186 52 
Bonds and stocks owned by the B. & O. RR. Co. as per lists Nos. 1 and 2..... sinh de sennininatieeiidbinianeetndinieas emiiainiaas 10,635,445 13 
Advances for construction and permanent ~ ts ACR RRO IT inten cniidiih: aeniteseasbenennanins 1,322,701 90 
Gee es ee oe. on ceethbdd comeceeosecetécodbucvedesteoudéesous code cceteete 209,312 77 
Due from the Cin. Wash. & Balt. RR. Co., paeaey Geibinesscccncaceeccesi dendotsdeenanebeninnteteimes 1,933,646 
a a is ort eee ete nesdSOeseeees eos ececceeseetsoouceeaesenssensosewres 427,171 28 
Bills and accounts receivable.......... iii eee ietiiadianesennhbeetneeneetihe oconisdbbedencs ods teoundes 0,387 73 
en ae ee en, SO, COULD... ccencnccesenaditecsseeskeus ccneocencnnqeocacues pein aman 1,088,865 42 
Due from agents, current freight INS a caducccescéunsaddesedddatébudoedbeteddnbeeséubabiied 1,025,955 41 
Cash in hands of officers and agents...........0..ccccenccenccenees dennbiunibneaineteniaadabienues exited 12,334 15 
ee EE tt ST ncn deeenetienbeneednmihstaiacbosnebbneebednetnnesanneneessenceenneeseteeouane 521,273 52) ° 533,607 67 
Totals...... connec eeceeeeneesnecene sneereersnneeneeeneetnenscenceaereerseassensewessncceemtrenetnersens Ww 128,573,461 19 
aaa RO ee erties tO - id Pee ee 
Capital Stock.—1s at prefe rred.. a ee Sdutine cdnenneenatne ein $3,000,000 00 
—— 8 =60©'"  -ensmeneesetensceedecneonneses 6eeteene Sieneeedénbenenessadaeseeesnoen 2,000,000 00 
$5,000,000 00 
SD . . ncudicudéhenhebbedsendbetin’ subetiemnentehs t0bsendebemneamenneneees: $14,784,600 00 
Ni ctncececescceusenccace scaesensnccsonsstectonsessesst coectcons cececesecessce 7,966 00 i Tor 
14,792.566 60} 19,792,566 06 
Ground Rent Liens.—Capitalized at 6 per cent—Main stem... .. 22... 2. eee e ee ene cane wee ewes come e cer eweseees 672,125 66 Ra}gr 
Philadelphia branch. oc erccccccccrccecccccccesesecccccccseaccces| _ 16.916 67 689,042 33 
Bonded debt secured by mortgage lien main line: 
Loan 1853, due 1880, extended at 4 per cent, January and July....................-....... 579,500 00 
Loan 1853, due 1935, extended at 4 per cent, April and October.................-..-.-e00. $2, 500, 000 00 
Less paid Be SII ceeviclocciocivenssebievensdns SSadeRRSdee<cetccencee aeecoceuaes cece 790, 500 00 . 
1,709,500 00 
Loan 1854, due 1890, City 6 per cent, J lannary, April, J uly and October beseeennenesmanetecasetannaaainns 5,000,000 00 
Loan 1875, due 1900, purchase of city’s interest in P. & C. RR.......25...2.-2 222 ede -_ 000, 000 00 
Less 13 annual payments to July 1, 1888, of $40,000 each; 13 annual payments vet to 
WS MERE, 6 WEE OSTE caccceccaecccccnecceecccngecenccoccsamesepesoqesowecececonesonaescccecce 520,000 00 . 
420,000,060 
Loan 1870, due 1895, £800,000 000 sterling a $4 84, March and a. Bey tember,.6 per ocnt.....-...-..-..---..00. 3,872,000 00 
Loan 1872, due 1902, ,060, sterlmg@$4 64, Mareh eptember, 6 per cent. .............0.----6. 9,680,000 1 0 AS 2, 
Loan 1874, due 1910, rt '000, 000 otertinat @$t 84, May and PRovemen Pe Mietbddecinhaneensendene ,680,000 00; 31,001,000 0@ 
Bonded debt sreured by mortgage lien and collateral : shiveot 
Loan 1883, due 1933, 22,400,000 sterling@ $4 84, April and October, Philadelphia branch 419 per cent.| 11,616,000 00 | 
Loan 1887, due 1988, consolidated moxtgage, August and February, main stem, 5 Tt. coceueanan! 7,500,000 00} 
Loan 1887, due 1988, consolidated mortgage. August and February, main stem, 5 per cent.............. 1,592,000 00, 20,708,000 0O 
Bonded de bt secured. by collateral: f iF ool 
Loan 1879, due 1919, Parkers burg branch. loan, Al “iy and (iitber, 6 per cont... a ey Se 3,000,000 00) 
Loan 1877, due 1927, £1,600,000 sterling @ 84 0. & C.), June and December, 5 per cent... ..| 7,744,000°00 
Loan 1885, du 1925, on acconnt. Pittsburg on bclicvitie February and — 5 per cem..........\..} 10,000,000 00 
Loan 1887, dué 1897, , car trust bonds, January and Ju PE, CA WOE OE ccnasconteseaceconcaccs $2, B08 000} . 
ss 1 pay ment (9 annu ayments ye Bp bnthscacccesnscecese + cnncecossence enseeee 0, }! pony 
veaparwencte a, 7 |. 2,250,000 00} 22,994,000 00 
Bonds assumed by the Baltimore & Ohio RR.: 
Northwestern, Virginia RR. Co., 6 per cen RN ae I a a tcisisciel acbinneeiuntiaitben aie ecccee 140,000 00} bate 
Alexandria branch of the ashington City i Point Lookout RR., I .céhaiddahiadseenssedocabucnins 540,000 00 680,000 0@ 
in 5 per cent consolidated Donds.... .cccoe---+--------+e seen RR ES 197,472 17 
~_-s ihe sinking funds in 5p ockansdbcenedanessanbdadaties idbée cocmaneied inenctuntes esasnesentdansebarods 77,768 O09 275,240 26 
Dividends. 0 IEA EEN SEEDERS ETS EE 62,266 30: 
Due to the. & Relief ‘Asgociation Lib danaecquncescecneeqesetodsniddesdedeaee saden eb ae ed ! 
Due to the & avin GN a bod dcedeccccces cqsequecceedocseqs poncnboscesasvosnncsh ’ t baad 
Dus to the & Pension TTT hit hutinins uamdinds sentanesanenntaeeeennenennentene 29,164 60! 163,856 67 
4 ' 
Due to other roads on general pecrans- NRE ELE LEE EO jogumine epee din anenndie oonht: | 1 try ©,201 [. 
c balances due to connecting lines .....-....-..-------s-+6 pdosenranace Onaecsgenamensesceeqcenecoanesaeneos 
Accrued interest.on funded debt Se IE OUI oto, neds chert ct tnecaces hadsladecliccen, 16654 05 
Accrued rentals to 2 Sep ember i ona cate di hb ceieeedperenecesecone gocce asscondélitatsaiasod 6 308 fO 10 
Accrued taxes to Septenber 30, 1888, ec oe eae ee ee Ee a las dei nneaeese weneniinnemambenhmiitens 5 478° 210 50 
Special loans and, bi bills payable... eeenes quasdenanesdénosmbbbunbese o6 eneseseontees boccrccesedebveseneoubuobeded | 4 o 
—e Arde d weerceeaetee @eeennceee SSOSSSSSSESCESE CSS EEEEEE HEHEHE HHH HEHEHE HEHEHE HEHEHE EEE EEE HEH 795,346 43° 
De ohn beens phat 000cnnen neds os Sebbebasseconece cccceeessassectdesécoébdecoesadsesee ci 710,215 40): 
Individuals and Pootapamios cetie cocchenenbdiphasdedsabetdddsdivavcdithctvibtaadadécdsBintbelisthendina 408 a t 
rer eee eer Ce 7/991 07| 1,939,162 05 
POMS OHNE BOs ccdcecoctess attehins chadGeds > vvithetabndo dhcoteec’ Dil snbisatilschttddaciwemiedds<titviacel at eeed) 23 812, 605 74 
Michie a HO pA osist 1$1°8,578,461 19 
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TABLE B. 





STATEMENT OF NET EARNINGS AND INCOME AND FIXED CHARGES ON THE SEVERAL LINES OF THE SYSTEM, TOGETHER 
WITH THE PROFIT OR LOSS UPON EACH FOR THE FISCAL YEAR. 
















































Oharges,including 
Cash Payments to! 
Vet Earnings and Sinking Funds.' Profit. Loss. 
Income. Rent'ls, Taxesand' 
Interest on Loans' 
and Discounts. | 
South Branch, Fairmont, Morgan-| 
County and State Line Railroads...., $4,177,946 30 $2,865,522 82 | $1,311,523 48 
niin dianinéenegacunaoeennes meenededousess! 110,176 21 204,546 44 | $94,370 23 
iat inal iadhdlaat niacin ecliainsians eames ecantel 46,549 50 557,173 88 | 510,624 38 
i PTO ITE A a NN, 840,403 52 1,227,853 77 | 387,450 25 
teat 13,240 71 4,8 | 8,354 73 
164,840 30 502,170 24 337,329 94 
5p 660ense cocucese 284,186 98 448,158 39 163,971 41 
sagesbeeees 198,966 15 228,522 02 29,555 87 
inailiaesaiten 13,101 49 78,482 32 
weereecerseaeeres Peace eee eT Tee | Tee eee Cee Pe eee ees eee) 304,419 19 10,503 85 293,915 34 65,380 83 
$6,152,930 35 $6,127,819 65 | $1,613,793 61 $1,588,6°2 91 
Beeeeotioneons incomes, Minin BiGMe.....ccconsccccccws cocccsccccccccscecccccts 1,046,240 59 ' 1,016,240 59 
GN eeEE SREGOE SUOS COND MRMEITORG. .. ccccccccccdcccccccosccccccccccoccess 160,720 21 186,224 34 | 25,50413 
Totals...... EERIE EPY Sie ee CE Se Oe ae a ‘ 7,359,89115 $6,314,04399 | $2,660,03420 | $1,614,187 04 
a it ail nameai ch cineca nena adicica inant tained iene ada jen aenon » elniiaeilite -dbiiiitiaieinaaietinian y aio so wecrncce ee Se 1,045,547 16 
SUMMARY. 
Main Stem and leased lines, income.............-.-----2--e--e00--- se eseceseocsenccses $808,918 84 
Less sinking funds Pittsburg & Connellsville and Baltimore & Ohiv & Chicago...... 56,937 O02 s eo 
751,§ 
WOGinStet BIAROR...ccccccccccccceseces a éosevdve Th Miicciichiaaailat dechdiaiiidaticeaniniiabinatanig ae" 293,915 54 
ee itinendemmeenmongmann denne CRRA NERSERERRD OOS COdeNHehidensedeesees 


$1,045,847 16 











NATIONAL BANKS WITHDRAWING CIRCULATION —The Sec- | 
retary of the Treasury has issued the following circular 
in regard to deposits of lawful money to retire circu- 
lation: 

In orde~ that the national banks desiring to withdraw bonds 
on deposit with the Treasurer to rcecure circulation may be 
fully informed Of the course to be pursued, notice is hereby 

. given: 

1. That section 9, actof July 12, 1882, limits to $3,000,000 
the amount of lawful money to be received by the Treaeurer 
for that purpose in any cn> calendar month, 

2. The limit for the months of Octcber and November hav- 
ing been reached, and it being probable that the movement 
may continue, it is hereby ordered that, until further notice, 
deposits of lawful money for the withdrawal of bonds be 
received at the office of the Treasurer of the United States at 
Washington, and nowhere else. 

3. Tenders of deposits of lawful money may be made to the 
Treasurer of the United States on December 1, 1888, and at 
12 o’clock noon all tenders received up to that hour will be 
considered by the Treasurer. If the amounts so tendered 
shall, in the aggregate, exc°ed the limit for the month, the 
deposits to be accepted will be determined by lot under super- 
vision of a committee which will be appointed for that pur- 
pose, and the remainder will b2 entitled to priority after 
January ist, 1890, in the order assigned to them by the com- 
mittee. If the amounts tendered should not exceed the limit, 
all will be accepted, and tenders subsequently made will be 
accepted in the order of their receipt by the Treasurer of the 
United States, 

4, Deposits tendered in excess of the limit will be returned 
to the banks by which they were tendered; but a record will 
be kept of the order in which the tenders were made, and the 
banks making the same will be entitled to priority after 
January 1, 1889, in the same order, 

5. Banks giving notice after December ist of their desire to 
deposit lawful money will become thereby entitled to priority 
in the order of the receipt by the Treasurer of the United 
States of such rotice. 





C, §. FAIRCHILD, Secretary, 


—_—_ — 
_— 





East InpiA Crop.—The following is from Messrs. Gaddum, 
Bythell & Co.’s cotton report, dated Bombay, Oct, 19: 


Reports regarding the growing crops are, on the whole, the same as 
last week. Some rain has fallen in parts of the Broach districts, and re- 
ports thence are accordingly more favorable. We have received the 
following reports from our up country branches: 


OOMRAWUTTEE DISTRICTS. 


OOMRAWUTTE, Oct. 17.—Since our last report we have had very fine 
‘weather, at times a little cloudy, but no rain. Reports from all the dis- 
tricts are very favorable. Picking is now general all over the district, 

. and we expect to get small samples by the end of this month or early 
din November. 

KHAMGAUM, Oct. 17.—We have -had very warm weather during the 

\@ast week. The cotton plants are coming on fast, and pods are openins 











on every side. Picking willcommenc? shortly, and a week or two should 
see small sample arrivals of our new crop. After the Dewali holidays 
are over picking will go on generally, and samples should come in 
pretty freely. Reports from the district are favorable. 

AKOTE, Oct. 16.—The weathar during the past week has been very 
hot. The cotton crop is developing fast with the continued warm 
weather, and the pods are now bursting pretty genérally. The first 
picking will be started in a week or so in the earlier sown districts, and 
small arrivals will begin to come in after the Dewali sav avout the 15th 
November. Everjthing promises an early crop and good quality. 

JULGAUM, KHANDEISH, Oct. 17.—During the past week the sky was 
cloudy, and it was very hot, but norain fell. Tae hot weather we are 
having is bringing on the plants rapidly, and the cotton pods are com- 
mencing to burst and will soon be so far matured as to allow of the firat 
picking being started. 

KuJGAUM, Oct. 17.—The weather during the week has been hot 
and sometimes cloudy. Picking has commenced on a small scale, and 
ginning will com uence in a fortnight or so. At present no new cotton 
is coming in to our warket, and we dv not expect arrivals of new cotton 
until after the Dewali holidays. 

DHULIA, Oct. 17.—The weather during the past ¥ eek was very warm, 
with heavy dew at night. The last few eveninzs have been rather 
cloudy, and if we get the showers we occasionaliv get towards the end 
of October, we fear they will rather interfere with the first picking, 
which indeed has commenced, and is general over our district. Cotton 
will come in freely in about a fortnight or so. 

BARSEE, Oct. 17.—The weather during the early part of the week was 
clear and bright, but the last three days it has been cloudy, and we 
expect that we shall have rain inaday ortwo. Crop reports from the 


districts are very favorable, and we expect to be able to send samples 
in a few days. 


BROACH DISTRICTS. 


Broacu, Oct. 17.—The weather during the first three days cf the 
week was fine and clear, but latterly the sky became overcast with 
dark clouds, which, however, were carried away toward the north, 
northeast and northwest, where they discharged their contents and 
removed the anxiety of the cultivators. This rain will do immense 
good to the crop, as it was in need ofit. The plants are now looking 
fresh and strong, and prospects are more favorable. 


SURAT, Oct. 17.—This has been a trying week, the heat and sultriness 
having been som*thing extraordinary Ciouds mike their appearance 
dai y, but nothing comes of it. That rain will fall ssems a certainty, 
and if this occurs within a few days not much harm will accrue. In the 
southern portion of our district the crops are so far advanced that rain 
is not needed, but toward the north it is required. 


DHOLLERA DISTRICTS. 


BHOWNUGGUR, Oct. 17.—The southwest monsoon has evidently passed 
us, and there are no signs of further rain to support the growing plants; 
but the dews at night are becoming plentiful, and these will materially 
help to sustain the cotton plants for a couple of months. The new crop 
will certainly not be one of superior quality, but it will most probably 
be an early one. Our district reports are somewhat more cheerful than 
usual, and they estimate the crop at about 40 per cent of the average. 

WUDWAN, Oct. 17. Withthe exception of 7 centimetres of rain, which 
on the 141th inst., the past week has beeu quite ramless. For the past 
fei] three or four days clouds have been gathering regularly each day, but 
only to be dispelled at night. We trust we shall be better favored, how- 
ever, before many days are passed, as, owing to the long drought, the 
temperature during the day is excessive, being very often 100 degrees 
in the shade. There is nothing fresh to report in crop prospects. One 
good fall of rain would make a vast improvement in them, and favor- 
ably prepare the ground for the late seed crops. 

VERUMGAUM, Oct. 17.—The weather during the past week has been 
excessively hot. Clouds bank up every evening with all appearance of 
rain, but next morning it is perfectly clear. Our reports from the dis- 
tricts continue satisfactory with regard to the vondition of the crops 
but the want of rain 1s severely felt all round. If the rain holds o 
much longer it is said that it wiil reduce the yield. The want of rain is 
retarding the grain crops very much, and as itis customary here to cut 
and harvest the grain before picking the cotton, there issome likelihood 
of our being late. 

TINNEVELLY. 


TUTICORIN, Oct. 14.—We have had our usual weather for this time of 
the year, and the cultivators are busy preparing their flelds for the next 
crop. 





























NOVEMBER 24, 1888.] 


THE CHRONICLE. 


635 








The Commercial Zunes. 


————— 





COMMERCIAL EPITOME. 
FrRipay Ni@ut, Nov. 23, 1888. 


An incident of “the week was a sharp decline in wheat. 
There was also a weakening of the cotton speculation under 
unfavorable foreign advices, The weather has been cold in 
all latitudes, stimulating local trade in seasonable goods. A 
large movement in wool, following the late election, has been 
succeeded bya quieter market. Some manufacturers find 
themselves embarrassed by a glut of goods at high cost. The 
depression in financial circles is also reflected to some extent 
on the mercantile Exchanges. 

The demand for lard on the spot, though not active, has 
been sufficient, in conjunction with the speculative movement, 
to cause a further advance in prices, and the sales to-day were 
1,300 tcs, at 8°10c. for prime city and 8°8214@8'85c. for prime 
Western (held higher at the close), with refined for the Conti- 
nent quoted at 9c. The speculation in lard for future delivery 
was quite active on Monday, and prices made a decided ad. 
vance ; a decline on Wednesday and some depression yester- 
day were followed to-day by a steadier market. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond’y Tuesd’y. Wednsd’y. Thursd’y. Friday. 
0 " 


Dec. delivery.....c. 8°58 87 8°68 8°6 8°57 8°60 
Jan. delivery..... ce 8°53 8°61 8°55 8°49 8°46 8°49 
Feb. delivery..... c. 8°55 8°63 8°58 8°52 8°50 8°52 
March delivery..c. 8°58 8°66 8°61 8°55 8°52 8°54 
May delivery..... ce. 8°64 8°70 8°65 8°58 8°56 8°58 
June delivery....c. 8°66 8°71 8°68 8°60 8°58 8°60 


Pork has declined, and closes dull at $15 for extra prime, 
$15 50@$16 for new mess and $17@$18 50 for clear back. 
Cut meats have favored buyers and close dull. Pickle bel- 
lies, 83(@914c.; shoulders, 83g@81l4c., and hams, 934@10c.; 
smoked shoulders, 95gc. and hams, 11@11ic. Beef steady at 
$7 50@$8 for extra mess and $9@$9 75 for’ packet per bbl.; 
India mess quoted at $18@$22 per tierce. B2ef hams are dull 
at $13 75@$14 per bbl. Tallow firmer and more active at 
6l4c. Stearine quoted 914@914c. and oleomargarine 714c. 
Butter is decidedly higher at 24@34c. for creamery and 14@ 
26c. for Western factory. Caeess isalso dearer at 9!7@115¢c. 
fer State factory. 

Coffee on the spot has been fairly active at better prices, 
and to-day No. 7 Riosold at 147{c., but the close was quiet. 
The speculation in Rio options has latterly been strong toward 
higher prices, and the feature of ths dealings is the ad- 
vance of distant options beyond the price of early winter 
deliveries, and the close is steg ._", with sellers as follows : 


November........ 14°506, | Baron... ...... 14°45¢6. | July.... cece. 14°50¢e. 
December ..... .. 14300 /April...........14'45¢. | August...... -14°506e. 
pS ESS BO Ser | BN + cos. ceecess 14°45¢e. ‘eennneenee 
February.... ....14°400. | June.... ...... 14°500. 





Raw sugars have been firm, but close dull at 514c. for fair 
refining Cuba and 614c. for centrifugal, 96 deg. test. Ths 
sugar trust has stopp2d work at another Eastern refinery. 
Rofined sugars are about steady. Molasses is job»ing at 43@ 
50:2. for new crop New Orleans, but foreign stock is nominal, 
Rice is firm, and it is ‘reported that the domestic crop this 
season is not so large as last season. The tea sale on Wednes- 
day went off at steady prices, except that country greens 
were slightly cheaper. 

Kentucky tobacco has been a little move active; sales 
for the week are 450 hhds., of which 200 hhds. for Italy, 
150 for the regular export trade, and the remainder for home 
consumption. Prices are stealy. Ss:ed leaf was less active; 
sales for the week 1,600 cases, as follows: 400 cases 1887 crop, 
Wisconsin Havana, 8'4@11¢c.; 250 cases 1887 crop, Pennsyl- 
vania seed leaf, 9°4@121éc.; 130 cases 1887 crop, Pennsylvania 
Havana seed, 14@28c.; 200 cases 1887 crop, State Havana, 
114,@2ic.; 120 cases 1887 crop, New England Havana, 13@ 
80c.; 150 cases 1886 crop, Pennsylvania seed, 7144@121éc., and 
150 cases sundries, 5@35c.; also, 400 bales Havana, 60c.@ §1 10, 
and 400 bales Sumatra, $1 18@§2 10. 

Spirits turpentine has been steady all the week at 461<c., 
but the clos} is rather easier, Rosins close steady at $1@ 
$1 05 for strained. 

On the Metal Exchange business has been dull. (Straits tin 
on the spot sold to-day at 22°40c. and is quoted 22°65c. for 
February. Lake copper is nominal 17°55c. Domestic lead 


sold to-day on the dock at 85¢c., but is generally held higher. 
Spelter declined and was quoted nominally at 8°67 léc. 
interior iron markets are dull but steady. 


The 


COTTON. 
FRIDAY, P. M., Nov. 28, 1888, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 266,262 bales, 
against 262,369 bales last week, and 272,091 bales the previous 
week; making the total receipts since the Ist of Sept., 1888, 
2,358,871 bales, against 2,874,549 bales for the same period of 
1887, showing a decrease since Sept. 1, 1888, of 516,178 bales. 






































Receipts at-- | Sat. | Mon. | Tues. | Wed. | Thurs.) Fri. | Total. 
Galveston ...... 3,740) 8,090; 2,967] 4,336; 2,889) 3,236) 25,258 
Pee, GB. scl cocécc! . caqevel..deseaucl  snaeed! , conse: 206 206 
New Orleans...} 9,930) 12,847) 27,805) 13,148; 11,254; 14,037, 89,021 
Si iwecccosee 2,454; 2,180) 1,869 7il 960; 1,226) 9,400 
Dh sscasent' oacdsal saeeel’ denetul ssecedl ewhadels cidendt * oieane 
Savannah ...... 5,837, 7,637' 7,721] 6,108) 5,359! 6,378 39,040 
DMO) -wccesc| © cccécet consde] -coccss}~ vances 2,389: 2,389 
Charleston ..... 3,302; 5,961; 2,053’ 2,000; 2,859) 1,748) 17,923 
Pert Meyaldeo| cceccs| ceeces| cesece] ceccca] scoves 704 704 
Wilmington ....;| 2,268) 1,881! 1,695 1,926) 1,184) 2,464) 11,418 
, Ee poe rere ee eee 300 300 
Norfolk ........| 3,443) 6,472/ 6,787: 4,826) 4,584) 5,718) 31,830 
West Point...|; 3,789} 5,602! 6,059! 4,025) 4,396 5,261) 29,132 
pn | ee ee eee Berar merrn 1326 1,32 
New York...... 423 418 560 ee” ecieden 694; 2,731 
Boston ......... 455 628 232 552 233 854 2,954 
I ok poeeesl -teodesl coated .adebinel -deueue 2,067; 2,067 
Philadelphia, &c| 91 131 65 80 57, 139 563 
Totals this week! 35,732) 51,847) 57,813! 38,348) 33,775! 48,747'256,262 





For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1888, and the stock 
to-night, compared with last vear. 
































1888. | 1887. Stock. 
pay This |Since Sep. This | Since Sep. 1888 1887 
oe Week. | 1,1888. ; Week. | 1, 1887. : ; 

Galveston ...| 25,258) 340,393) 33,457) 427,944) 61,165] 117,929 
E]Paso,&c.* 206 Se ceases” scenes aia” ~ “apaail . 
New Orleans.| 89,021) 632,953) 75,544 811,177) 212,024) 288,490 
Mobile ....... 9,400} 88,191) 10,161! 107,329) 22,380; 28,076 
ee Be oe 1,809 DOG; AABN. --cctcaeh.-. :tteuds 
Savannah ...| 39,040) 456,071) 40,003, 558,804) 118,168] 131,184 
Brunsw.,&e} 2,389 20.382), 1.590; G08! _..<cocecl  <cecces 
Charleston ..| 17,923} 205,132| 17,149| 265,420! 65,193! 57,100 
P.Royal, &¢ 704 4,842! 1,291) 8,511 529 3,035 
Wilmington .| 11,418) 87,837) 8,652 119,138) 22,345) 23,150 
Wash’ t’n,&c 300 1,233 287 | RMORE. ~ cdcsinlh? 4nctinis " 
Norfolk ...... 31,830, 247,978] 26,659; 252,806) 48,575) 46,754 
West Point.| 29,132) 174,372) 20,220, 214,959) —...... eka 
NwptN.,&c} 1,326) 30,847; 6,205) 40,167) 10,965; 10,580 
New York....| 2,731 9,117} 1,186 3,400, 141,786, 105,070 
Boston....... 2,954; 17,590} 4,148 25,558) 15,000) 12,000 
Baltimore ...| 2,067 8,803 548 3,265) 18,187) 12,622 
Phil’del’a, &c 563 9,751} 1,449, 6,723 5,281! 19,663 
Totals ..... 266,262 |2,358,371|249,383 2,874,549 741,593) 855.653 





* Not included in 1837 until end of season. 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 
































Reecipis at—{ 1888. | 1887. 1886. ; 1885. 1884. 1883. 

Galveston....| 25,464) 33,457| 38,788) 39,486, 22,895! 33,177 
New Orleans.; 89,021} 75,544) 76,815) 94,804) 93,207) 64,756 
Mobile ....... 9,400, 10,161} 10,922) 9,366) 14,854) 14,667 
Savannah ...| 39,040, 40,003) 48,747| 33,692] 39,345] 30,377 
Charlest’n,&c} 18,627} 18,440) 21,914) 23,119} 30,497| 17,615 
Wilm’gt’n,&c) 11,718 8,939} 10,101; 4,602) 5,283) 6,451 
Norfolk ...... 31,830, 26,659' 41,430) 33,241) 43,900! 33,629 
W’t Point, &c) 30,458) 26,425) 19,987) 13,649) 21,279] 11,287 
Allothers....| 10,704 9,760} 11,558} 7,966) 13,432) 10,226 
Tot. this week| 266,262) 249,388) 280,262] 259,925) 284,692) 222,185 
Since Sept. 1.|2358,371|2874,549 /2437,874|2425,282)/2505,451 |2420,284 








The exports for the week ending this evening reach a total 
of 193,027 bales, of which 128,987 were to Great Britain, 12,374 
to France and 51,666 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1888. 


Week Ending Nov. 23, From Sept. 1, 1888, to Nov. 28, 1888 















































Exports _nparted to= ¥ Exported to— 

from— Great | | Conti- Total | Great Conti- 
Brit’n.| France) nent. | wWeek.| Britain.|7Tance| nent, | Total. 
Galveston ....| 20,362! ...... 4,698 25,060! 95,455| 10,773] 19,278! 125.06 
New Orileans..| 30,904) 10,247} 20,342 61,603} 189,186) 88,986 101,386) 370,518 
SOUR cctcnsold: a0stih)’ Secceh: incess lt ideiees BRMDE * cdseed + les cscs | 11,674 
Florida ......20] seccce| cece] -cevee | comese] _caceee rea oe) ee 
Savannah.....) 4,527) ...... 8,690 13,217] 58,804) 13,269) 61,796) 133,869 
Charleston... | 8,102) ...... 1,870) 9,970} 36,833) 18,823) 28,636! 79,347 
Wilmington ..| 5,100, ......| ...... oe et Ba: 2 eae 41,877 
Norfolk........ 8,260) he 8,260; 103,184) ...... 9,320) 112,504 
West Point ...| 17,818) ......) ...... 17,818; 39,260) ...... seee-| 89,269 
Nwpt Nws, &c.| 3,768) ......) .. ... Ole: BHOE dcesedd- --ceccks 12,277 
New York.....| 20,863) 2,107/ 9,453) 32,423) 203,154! 20,018) 987,801! 811,058 
RE gs "Ee 236, 6594) 55,493) ...... 733| 656,226 
Baltimore ....| 1,652) ...... 6,377; 8,029} $2,363) ...... 17,777| 50,140 
Philadelp’a’&c} 1,185) .....| ......| 1,185) 16,586) ...... 4,581; 21,167 
aE 128,987) 12,374) 51,666/193,027| 887,155/146,874| $81,403/ 1,365,432 
Total 1887 . ..| 98,580| 21,774) 43,5341163.942)  956.678/163,703! 604,461! 1,725,131 
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 














THE SALES AND PRICES OF FUTURES are shown by the follow- 
ing comprehensive table : 
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The total sales and future deliveries each day during the J. 


week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 
































SALES OF SPOT AND TRANSIT. FUTURES. 

SPOT MARKET | Fr- { Con- | Spec-'Tran- Deliv 
GLOS¢D. port. oumnp.iuben sit, | Total.| Sales. | 

Bat eu Steady eeeseeereee 493 ,090 eee cease 1,583 32,200 cece 
Mon .|Firm @ 18 adv.. suet GAS: esasl cose 451! 72,000) ... 
Tage Steady @1,gdec.) ....| 385] ....| ....| 383) 80,7 met 
Wen .iBteady........... iid a ees. ease 445) 65,100) eS 
Thur./Easy............. LL pare 573! 79,300) ... 
Fri: .|/Easy..........-.|  -.-.| 442) ....! ....| 442) 60,900! .2. 
ec 493 8,396] ....| ....| 3.879'390,205) 

















The daily deliveries given above are actually delivered the (ay 
pievious tu that ow wuicu tuey are reported, 


















































































































































"Includes sales ‘in September, 1888, for September, 165,300; Sep- 
tember October, for October, 394,100. 

ce” We have inciuded in the above table, and shall continue each: 
week to give, the average price of futures each day for each month. It 
will be found under each day following the abbreviation “‘ Aver.” The: 
average for each month for the week is also given at bottom of table. 

Transferable Orders—Saturday, 9°70c.; Monday, 9°70c.; Tuesday, 
9°'70c.; Wednesday, 9'65c.; Thursday, 9°65c.; Friday, 9°60s. 


The following exchanges have been made during the week: 


*12 pd. to exch. 100 Dec. for Jan. | *50 pd. to exch. 290 Jan. for June. 
°13 pd. to exch. 100 Jan. for Feb. ‘32 pd. to exch. 900 Jan. for April. 
‘50 pa. to exch. 300 Jan. for Juue. | ‘36 pd. to exch. 300 Dec. for March, 
‘O09 pd. to exch. 300 May for June. | ‘13 pd. to exch. 590 Nov. for Jan. 
‘24 pd. to exch. 100 Jan. for March. | *13 pd. to exch. 500 Dee. for Jan. 
‘13 pd. to exch. 100 Dee. for fan. “55 pd. to exch. 1,000 Nov. for May. 
°23 pd. to exch. 20) Jan. for March. | ‘14 pd. to exeb. 1,000 Noy. for Jan. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cabie 
and telegraph, is as follows. The Continental stocks, as well ss 
those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Nov. 23), we add the item of exports from 
‘the United States, including in it the exports of Friday only. 

1888. 1887. 1886. 1885 
Stock at Liverpool......bales 





366,000 553,000 486,000 415,000 
‘Stock at London.............. 6,000 35,000 15,000 18,000 














































































































Total Great Britain stock. 372,000 588,06 501,000 433, 

k at Hamburg ... ......«. 2,000 3,000 1,600 3,000 
Stock at Bremen...... ........ 8,400 24,9¢ 12,500 31,900 
‘@tock at Amsterdam......... a 4,000 22,0 000 30,0 
Stock at Rotterdam...... seane 300 300 300 600 
Stock at Antwerp............. 500 800 900 2,600 
Stock at Havre........... eeeee 101,000 178,000 156,000 113,000 
Stock at Marseilles....... scam 2, 2,000 2,000 3,000 
Stock at Barcelona........... . 28,000 37,000 30,000 36,0 
Stock at Genoa........... ocnus 4,000 2,000 4,000 8,000 
Stock at Trieste............... 5,000 9,000 12,000 7,000 
‘Total Continental stocks...... 155,200 279,000 223,300 235,100 

Total European stocks.... 527,200 867,000 724,300 668,100 
Indiacottonatioatfor Europe. 36,000 35,000 3,000 25,006 
Amer. cott’n afloatfor Eur’pe. 500,000 566,000 398,000 512,000 
Egypt, Brazil,&c.,afit forE’r’ pe 54,000 56,000 56,000 40,000 

‘Stock in United states porte... 741.598 855,653 919,883 855,738 
Stock in U. 8.interiortowns.. 258,760 366,759 329,405 300,231 
United States exports to-day. 21,48 7,793 27,000 £18,950 





Total visible supply....... 2,139,012 2,754,205 2,487,558 2,420,019 
‘Of i above, the totals of American and other descriptions are as follows: 
mer tcan— 









































Liverpool stock..........vales 277,000 361,000 313,000 306,006 
Continental stocks............ 90,000 124,000 118,000 157,000 
American afloat for Europe... 500,000 566,000 398,000 512,000 
United States stock......... - 741,598 855,653 919,883 655,738 
Jnited States interior stocks. 258,760 366,759 329,405 300,231 
Jaited States exports to-day. 21,484 7,793 27,000 £18,95 









































Total American............ 1,888,842 2,281,205 2,105,288 2,149,919 
Bast Indian, Brazil, éc.— 
Liverpool stock...........-... 89,000 00 109,000 
London EE eeeaeececaaeaee 6,000 000 8,¢ 
Continental stoocks.... 65,206 3( 78,100 
In ila afloat for Europe....... 36,000 0 25.006 
Xgypt, Brazil, &c., afloat..... 54,000 y 


Total East India, &...... 250.200 473,000 382,300 270,100 
Total American........... 1,888,842 2,281,205 2,103,288 2,149,919 
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Total visible supply....... 2,139,042 2,754,205 2,487,588 2,420,019 
Price Mid. Upl.. New York... ite. 10%0. Shee. Shee. 


ta7" The imports into Continental ports this week have been 
‘71,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 615,163 bales as compared with the same date of 
1887, a decrease of 348,546 bales as compared with the corres- 
ponding date of 1886 and a decrease of 280,977 bales as 
compared with 1885. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since Sept. 1, the shipments for the week, 
and the stocks to-night, and the same items for the corres- 
ponding period of 1387—is set out in detail in the following 
‘statem-nt. 
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The above totals show that the old interior stocks have 
insreased during the week 24,218 bales and are to-night 107,999 
bales Jess than at the same period last year. The receipts at 
the same towns have been 24,314 bales Jess than the same 
week last year, and since September 1 the receipts at all the 
towns are 408,371 bales Zess than for the same time in 1887, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Ia the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for 
day of the past week: 























Week ending] CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Nov. 28. | "satur. | Mon. | Tues. | Wednes.| Thurs. | Frit 
Galveston... 9llig 9llig 9% 9% 9% 9% 
New Orleans; 95 95g 95g 95g 95g 95g 
Mobile ...... 91g 9lg 91g 91g 91g 91g 
Savannah... 914 D% 9% v4 9% 931¢ 
Charleston..| 9, 91g 91g Dlg Vlg 9lg 
Wilmington.| 9716 9716 9716 9716 9716 9716 
Norfolk .. .. 95g 5g 5g 95g 9% 914g 
Boston ...... 1018 @% | 1018@14 | 10!s@\4 | 1019@¥ | 1018@¥ | 1049 OD 
Baltimore... 97, 978 97. 97, 97%, 97% 
Philadelphia} 104 10% 10% 10% 10% 10% 
Augusta .... 914 951¢ 951¢ N5i¢ 9516 9516 
Memphis...) 953 953 9% gilts | 955 9 
Bt. Louis....| 9916 95g 953 95g 95g 95g 
Cincinnati..} 9% 9% 9% 9% 9% 9% 
Louisville... 95g 95g 9% 9% 9% 9% 














RECEIPTS FROM THE PLANTATIONS,—The following table 
indicates the actual] movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 





Week Receipts at the Ports. | St’k at Intertor Towns.| Rec'’pts from Plant'as. 

1886. | 1887. | 1888. 1886. 1887. | 1888, 1886. | 1887. { 1868, 

Oct.19...... 266,818 |271,709 263,263, 185,521 229,700! 174,971 804,487 831,919 298,509 
ances 258,483 204,094 270,207 228,907 268,753 | 198,380, 301,059 933,087/294,116 

Nov. 2 ..... 271,665 289,174 270,536 279,684 | 801,961) 221,908 892,352 822,382 

©. Discs 278,550/801,600 272,001 317,697 347,022 243,189 811,563 846,601 |203,398 
* 16....+.|268,506 284,816 262,960 837,180 $84,724 256,480 288,070 $22,588/ 275,710 
** 23......1280,262/249,388 266,262 366,078 409,428 283,443 309,160 374,022)/298,22 


The above statement shows—1. That the total receipts from 
the plantations since September 1, 1888, are 2,696,439 bales; 
in 1887 were 3,260,147 bales; in 1886 were 2,755,892 bales, 

2.—That, although the receipts at the outports the past week 
were 266,262 bales, the actual movement from plantations was 
293,225 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 274,022 bales and for 1886 they were 
309,160 bales. 


AMOUNT OF COTTON IN SIGHT Nov. 23.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Nov. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





























| 1888. | 1887. | 1886. | 1885. 


Receipts atthe ports to Nov.23 2,358,371/2,874,549 2,437,874 2,425,282 
Interior stocks on Nov. 23 in 
excess of September 1......; 268,068) 385,598) 318,018) $24,555 


Tot.receipts from plantat’ns 2,626,439 3,260,147 2,755,892 2,749,837 
Net overland to Nov. l........ 162,465| '204,955) ‘147,036, '153,156 
Southern consumpt’nto Nov.1; 90,000; 85,000) 68,000) 60,000 

Total in sight Nov. 23....... 2,878,904/3,550,102 2,970,978 2,962,993 


Northern spinners’ takings to | | 
OV. BS. cccccce evened _.eee| 575,108} 602,146) 511,290 518,321 


























It will be seen by the above that the decrease in amount in sight to- 
night, as compared with last year, is 671,198 bales, the decrease a 


= 


compared with 1886 is 92,074 bales and the decrease from 1885 
is 84,089 bales. 

WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph from the South to-night indicte that the work of gath- 
ering the crop has been hindered during the week by rain, 
which, though not hard, has been continuous. The roads 
being bad, marketing has also been interfered with, Heavy 
frost is reported at Memphis this moroiag. 

Galveston, Texas.—Rain has fallen on three days of the 
week to the extent of forty-seven hundredths of an inch, The 
thermometer has averaged 61, ranging from 46 to 73. 

Fales:ine, Texas.—All work has be n st »pped by the rain, 
which has fallen on three days of the wees. Tae rainfall 
reached two inches and thirty hundredths, The roads are 
bad, and in consequence the movement of the crop is sus- 
— The thermometer has range: from 40 to 63, averag- 
ing 54, 

hen Antonto, Texas.—We have had rain on four days of 
the week, the rainfall reaching seventy-six huodredths of an 
inch, Average thermom+eter 49, hizhest 61, lowes: 34, 

New Orleans, Loutsiana.—lc¢ has rained on two days of 
the week, the rainfall reaching eleven hundredths of an inch, 
The thermometer has averaged 64. 

Shreveport, Louisiana.—Rainfall for the week one inch 
and ninety-two hundredths, The thermometer has averaged 
49, ranging from 39 to 68. 

Columbus, Mississippi.—Bad weather has retarded pick- 
ing, and it is claimed that considerable cotton has been de- 
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stroyed in the fields, The week’s rainfall has been one inch 
and seven hundredths, on three days. The thermometer has 
ranged from 38 to 68, averaging 51. 

Leland, Mississtppi.—It has rained on five days of the 
week, the rainfall reaching two inches and twenty-three hun- 
dredths. Average thermometer 50°9, highest 78, lowest 40. 

Greenville, Mississippi.—Telegram not received. 

Clarksdale, Missis 7 has rained on two days of the 
week, the rainfall reaching one inch and sixty-nine hun- 
dredths. The weather has been unfavorable for harvesting. 

Vicksburg, Mississippi.—There has been rain on four days 
of the week, the rainfall reaching fifty-four hundredths of 
- —_ The thermometer has ranged from 44 to 71, averag- 

4 e 

Helena, Arkansas.—The week has been wet and cold, and 
consequently not much cotton has been picked. We have had 
four days of drizzling rain, the rainfall reaching one inch and 
forty-five hundredths. There are indications of more rain or 
snow this morning. The thermometer has averaged 45, the 
highest being 68 and the lowest 38. 

Little Rock, Arkansas.—The past week has been cloudy 
every day except to-day with rain on four days. The fields 
are full of water and it is impossible to gather any cotton 
except on very sandy lands. The rainfall reached one inch 
and four hundredths. Average thermometer 44, highest 52, 
lowest 38. 

Memphis, Tennessee.—Continuous rain on five days of tke 
week has caused a virtual suspension of crop gathering, and 
it is reported that considerable damage has resulted through 
the rain beating out cotton. The rainfall reached one inch 
and fifty-two hundredths, We had heavy fiost this morning. 

‘The weather is now clear. The thermometer has averaged 43, 
ranging from 36 to 57. 
ashvilie, Tennessee.—It has rained on five days of the 
weck, the rainfall reaching sixty-seven hundredths of an inch. 
The thermometer has ranged from 34 to 55, averaging 44. 

Mobile, Alabama.— It has been showery on two days of the 
week, the rainfall reaching fifty hundredths of aninch, Aver- 
age thermometer 56, highest 71, lowest 48. 

Montgomery, Alabama.—We have rain on four days of 
of the week, the rainfall reachir g fifty-seven hundredths of an 
inch. The thermometer has averaged 54, the highest being 
71 and the low est 42. 

Selma, Alabama.—We have had rain on four days of the 
week, the rainfall reaching one inch and seventeen hun- 
oe The thermometer has averaged 53, ranging from 39 
to 65. 

Auburn, Alabama,—Telegram not received. 

Madison, Florida,—Telegram not received. 

Columbus, Georgia.— On one day of the past week rain fell 
to the depth of sixty-eight hundredths of an inch. The 
thermometer has averaged 51, the highest being 64 and the 
lowest 40. 

Savannah, Georgia.—We have had rain on three days of 
the week, the rainfall reaching one inch and fifty-eight 
hutdredths. The thermometer has averaged 52, ranging 
from 42 to 72. 

Augusta, Georgia.—The weather has been cloudy during 
the weck, with rain on four days, the rainfall reaching forty- 
nine hundredths of an inch. Cotton is cominginfreely. The 
thermemeter has ranged from 41 to 71, averaging 49. The 
early part of last week was clear and pleasant, but in the 
latter portion rain fell on three days, interfering to some 
extent with picking. 

Charleston, South Carolina,—It has rained on four days 
of the week, the rainfall reaching one inch and seventy-seven 
hundredths. The thermometer has averaged 52, ranging 
from 38 to 72. 

Stateburg, South Carolina.—Rain has fallen on three days 
cf the week, the rainfall reaching twenty-seven hundredths 
of an inch. The thermometer has ranged from 40 to 69, 
averaging 51°6. 

Columbia, South Carolina.—Telegram not received. 

Wilson, North Carolina.—We have had rain on two days 
of the week, the rainfall reaching eighty-four hundredths of 
an inch, The thermometer has averaged 50, the highest 
being 66 and the lowest 38, 

The following statement we have also received by telegraph, 

“showing the height of the rivers at the points named at 3 
o’clock Nov, 22, 1888, and Nov. 24, 1887. 
































Nov. 22, 88. Nov. 24, °87. 

Feet. | Inch.| Feet. | Inch. 
New Orleans.......... Above mar 6 2 2 2 
Memphis A mar 23 6 2 3 
Nashville A mark.} Miss ing. od | 2 
‘Bhreveport ........... Above mark. 0 3 4 
Vicksburg 7 Above mark.| 25 l *4 9 














* Below zero of gauge. 


INDIA COTTON MOVEMENT FROM ALL PoORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Nov, 22, 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEABS. 









































Shipmenis thie week.| Shipmenis Since Jan. 1. Receipis. 
Year| Great | Conti- Great | Conti- This Since 

Brit’n.| nent. | T0l@l.| Britain) nent. | Total. | Week.| Jan. 1. 
1888| 1,000] 7,000] 8,000 218,000/640,000] 858,000|12,000!1,327,000 
1887] 1,000) ...... 1,000|372,000/694,000/1,066, 9,000/1,531,000 
1886] ...... 3,000] 3,01 0/328,000/688,000/1,016,000|21,000/1,472,000 
1835! 1,000] ...... 1,000]221,000]472,000) 693,000]14,C00/1,050,000 




























































































[VoL. XLVII, 
Shipments for the week. Shipmenis since January 1. 
Britain| Sent, | Tolat. | ,0rea!, \continent| Tota 
cbeieth  ishedab 4° ‘éebbes §:: cdest 26,000 61,000 87,000 
Tincsest “anes. jaaedest  sasece 99,000 | 127,000| 226,000 
1888 ...... BB00 | - ccvcce 3,000 48,000 14,000 62,000 
ittcseu! -- wane 1 -cesese-1~— cavers 57,000 13,000 70,000 
All others— 
EF ee 2,000 80,000 36,000; 116,000 
SS Fee 1,000; 1,000 87,000 35,000 | 122,000 
tal all— 
1888 ...... GSO F  Acccee 5,000 | 154,000| 111,000| 265,000 
RES EE es ee 1,000; 1,000; 243,000; 175,000); 418,000 
EXPORTS TO EUROPE FROM ALL INDIA, 
‘ 1888. 1887. 1886. 

to wad Europe This Since This Since This since 

from— week. | Jan.1. | week. | Jan.1. | week. | Jan.1. 
Bombay ....... 8,000} 858,000} 1,000/1,066,000} 3,000;/1,016,000 
All other ports.; 5,000) 265,000} 1,000) 418,000} 4,000, 261,000 
ORR .. sence 13,000/1,123,000; 2,000/1,484,000} 7,000/1,277,000 


























ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The follow- 
ing are the receipts and shipments for the past week and for 
the corresponding week of the previous two years. 


Alexandria, E t, 
Nov. 21. _ 








































1888. | 1887. 1886. 
Receipts (cantars*)— 

This week.... 160,000 180,000 200,000 

Since Sept. 1 953,000 1,296,000 1,182,000 

This | Since This This | Since 
week. week. | Sept. week. | Sept. 1. 
97 11,000; 92,000 
5,000, 26,000 
Total Europe .. 16,000}118,000 








* A cantar is 98 pounds. 


This statement shows that the receipts for the week ending 
rngtt a arhnig 160,000 cantars and the shipments to all Europe 
; es. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is steady, and that the 
demand for both yarns and sheetinzs is improving. We give the 
prices for to-day below, and leave those for previous weeks of 
this and last year for comparison : 
































1888. 1887. 

32s Oop.| 3% lbs: |S"! 395 cop. | 814 lbs. | Mid. 
t. Shirtings. | Upids t. Shirtings. | Uplde 
ada ea4d4a|/aia aQa*eaieai|a 
.19'7% @8%\6 0 @7 1 | 518,173 @8 " |5 7iga6 9° | 5% 
“267% @838|6 0 @7 1 | 5% 1733 @8 |5 71906 9 | 5516 
Nov. 2\7% @8%3|6 0 @7 1 | 51l\7%3 @8 |5 790610 | 5% 
“" 917% @8%3|6 0 @7 1 | 5% (7% @8% |5 7190610 | Silg 
“ 167% @8% 16 0 @7 1 | 5liligiz7%s @8% [5 8 @7 0 | 5%, 
“ 23/7% ©8336 0 @7 1 | 5%9 174 @8!s 15 7907 0 | 5% 





THE EXPORTS OF COTTON from New York this week show 
an increase compared with last week, the total reaching 
32,423 bales, against 26,752 bales last week. Below we give 
our usual table, showing the exports of cotton from New 
York, and the direction, for each of the last four weeks; also 
the total exports and direction since Sept; 1, 1888, and in the 
last column the total for the same period of the previous 
year. 


EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1.188 















































Week ending — Fetal Same 

ota eriod 

Exported to— Nov. ; Nov. | Nov. ; Nov. | since neers 

1. 8. 15. | 22. (Sept. 1.) year, 

ites netine: teeing 8,053 12,997 10.979 18,729'164,918 141,246 
Other British ports....| 6,646 8,551) 6,536 2,134) 38,236 40,074 
TOTAL TO GT. BRITAIN. 14000 21,548)17,515 20,863 203,154 181,320 
Havre .... 22. se0---ee-| 1,928 2,143) 2,283 2,107! 20,013 13,608 
Other French ports....| ...... | eecees] coccse] cacees| . osaces | 190 
TOTAL FRENCH 2... cee. 1,928 2,143) 2,283 2,107} 20,013' 13,798 
ii we i seese 850} 2,145) 2,380 1,746 21,389 4,314 
la sean 900| 2,069) 903 3,693) 16,413) 37,855 
Other ports.............| 5,148} 5,0.9| 2,471 2,865 35,661) 39,234 
TOTAL TONO. EUROPE..| 6,898, 9,223) 5,754! 2,304) 73,463! 81,403 
Sp’n,Op’to,Gibr’lt’r, &e.| ......| ....-- 200 1,049) 8,754! 1,887 
RM « sctitee ukenatinn REL cannes 1,000 100) 5,674] 5,182 
TOTAL SPAIN, &C.......| 1,790, ....-. 1,200 1,149) 14,428] 7,069 
GRAND TOTAL. 2.2... - 2. 25,315 32,914)\26,752 32,423 311,058 283,590 





COMPARATIVE PORT RECEIPTS AND DaILY CROP MOVEMENT. 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the month. We haveconsequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
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movement for the ‘years named. The monthiy movement 
since Sept. 1, 1888, and in previous years, has been as follows: 














Monthly Year Beginning September 1. 
Receipls.| 1998, 1887. 1886. 1885. 1884. 1883. 
Sept’mb’r| 332,017| 654,776) 359,203) 385,642) 345,445] 343,812 


October. .|1,133,016)1,213,404 1,034,450 


1,055,524 





1,090,385) 1,046,092 











Total.....)1,465,033/1,868,180)1, 


Pero’ tage of tot. port 
receipts Oct. 31...) 3334 











393,653)1,441,266 


26°19 








26°71 | 


1,435,830) 1,389,904 





30°06 28°66 





THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1888. 









































NEw YORE. BOSTON. PHILADELPH’A| BALTIMORE. 
Recetpts 
from- | This | Since | This | Since | This | Since | This | Since 
week.| Sept.1.| week. | Sept.1.| week.| Sept.1.| week. | Sept.1. 
N. Orleans 7,048" 101,728 eeeeer ee eeree teaees| eee. ereeer 
Texas..... 16,315 141,67 eereerl ene e208 eeeeee eeerese| eeeeee @eeee- 
Savannah.| 1, 8%) 7,6 °| 1,396) 24,954) 348) 5,547) 5.555] 25,458 
Mobile eeeee eeeer eeeeee + eeeee eeevee, eeeeer @ eee sasees @eece 
Florida..... ee@ere 1,809 eee *. eeeeere eteee6 eeeeee @eeee 
So. Carol’a | 12,65’ 65,998) ..... |  ... coeel oe cece ee oecee eeces 
No.Carol’a, | EL idiuinial, Gddépedel éeeene - 29 701 
Virginia...| 5,786, 53,228 2.5 ¥2,657| 785| 6,523) 8,657) 6,758 
Northn pts! ...... | oatbinad EE ee . onese 
Tenn.,&¢...| 4,100 14,830, 5,643) 14,933; 748 9,188! 963) 6,736 
Foreign....| .. ... | 1,546] ...... Oe cece, EPR Fee 
This year 62,004 566,478, 25,074| 184,679, 1,881) 21,458, 15,274] 79,648 
Last year.’ 51,280 524,381’ 20,951! 155,684’ 1.185! 22,048 8,215’ 61,3665 














COTTON PROGRESS IN OcTOBER.—Special 


returns to us from 


the South covering the month of October indicate that in 
general very satisfactory progress in gathering the crop was 
made during the month except in portions of the Atlantic 


States, where rain actedas a hindrance. 


The marketing of 


the staple has not been interfered with by the weather, the 


falling off being ascribable to other causes. Light frosts were 
reported in some localities, but no killing frost anywhere. 

As of interest in this connection we have prepared the 
subjoined tables, which show the State averages of rainfall 
and thermometer for July, August, September and October, 
in six years (1883 to 1888 inclusive). 

The thermometer averages are as follows: 





{ 
July. A 




















Thermometer| — : es 
Averages. =| 2 | > > 
Ris | 3 || & 
N.CAR’LINA 7 
eee 96°4) 58°9) 77°3|| 97°4 
1857 (good) 100°1) 6771) &1°0)| 92°) 
1886 (fair). 935) 65°5| 78°7)| B24) 
1865 (fair). v6°O 60°], 81°4)| 95°5) 
884 (bud)... r8'4) 63°2) 77°. 90°5| 
1883 (bad)... 96°6! 65°6) ws°6 | W3"2) 
8. CAR’LINA| 
esas BS) COR TES. EES 
387 (goo 2°85) €6°0) 2), . 
1866 (fair. 92°0) 64°77) THO, 913) 
1885 (fair:.| 91H! 64°06) THT 91°0) 
1884 ‘bad)..| 93°3 @5"1) 80°83. 92°6 
1883 (bad).. 100°! 69°! 82-2) ¥7-0' 
GEORGIA. | | 
ISS8........ 974) B82! 803, OTH 
1887 (good) 101°2! 68°5) 80°44) 95°3 
1886 (fair).) ¥3"3) 634, TSS 961 
> wit he fi2°9 Bs oso 
84 (bad)... 94°0) 67's) 80°4 938 
1883(bad).. ¥7°6 68'S, 825) $4") 
FLORIDA. || 
1888....... 95'S! 687, S11!) O43 
is (iuet” gra Soe S03) hee 
(fair) . *¥) 702, SO" I4°E 
1885 (fair). 92°77 714: 8-5 O32 
1884 (bad)... #49 TOR SVL) Gir 
1883 (bad).. %6°2) 694 84°0 | 95°2 








ALABAMA. | 
1888. ....... 96°1) 68°4) 81°5'|) 92°8 
1887 (good) 9772) 646) SOF | YS'l 
1886 (fair). ©2°3! 660 TH2) Yas 
1885 (fair). $4°6 63°40) 8U°7T ) 9ST 
1884 spade v4°1' 67° TYW4 G44 
1883 (bad).. 100°5; 60°4 S20) US'7 
LOUISIANA. | i] 
acetnee: VTS) 665 SLT) 969 
1887 (good) 70; 706 825) vo's 
1886 (fair) .; 94°2) 6Y'O 82°45 H6ri 
1885 (fair).) ¥5°O) 717) 8389 OH) 
1884 (bad)..) YS°S) 70°2, 857! Y7"S! 
1883 (bad)..| 98°0, 727) 83°T)! B72. 
MISSISSIPPI, | | 
1888....... , 96°3! 65°7) SOO | 95'S 
1887 (good) 96°s| 662, +0°0 | G62 
1886 (fair).; 93°77; 63°4) SLO) oF) 
1885 (fair).| 95°7| 63°S| SO | 860 
1884 (bad)..) O7'9' BSG B22) G66 
1853 (bad)..,100°5) 65°3) S13 | YT, 
ARKANSAS. | 
eae | $60) 64°3. SLO | 97°06; 
1887 (good), 100°3) GS-1 S812) YSs'o) 
1886 (fair) .| ¥5°7) 628) 795. ¥9'5 


1885 (fair).| 964!) 63°4) 80°s | 9771 


1884 (bad)../ OY'l! 675 SLll | ¥8'O! 


1883 (bad)..) Y¥6°5! 60°5 BOrx |) ¥2°0! 
TENNESSEE | 
1868... ..00- | 96°5! 643 THT) 981) 
1887 (good)! Ys! efr4 Sl") YH! 
1886 (tair).| 95°0! 60°0 80°53 Y74! 
1885 (fair).| 66) 57°5) Ruel). ¥7'6 
1884 (bad)../ 948 65°2 THB) 9671 
1883 (bud)..| 94°4 618° Ts"8)) 9R°O 
TEXAS. 
18588 





; 


e-cccee.| 90°4) G49) SOS! OF°4 
1887 (good!) O86 66°7T TYH4) 976 
1886 (fair) .| 98°2! 67°) SB), ¥S'5 
1885 (fair). 7@| 69°4 Sz7/] ¢ 


| 95 
164 {bad).. 879) 73°9, 85°0)) 976, 
_U888 (bad). | 97-0} 70.2! n2-h!! 97s 


5 
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ugust. 
3 ry 
= = | 
Ni 
56°00) T7'8 | 
550) 74°5 
61°) G7 | 
tOe) 73°4 | 
62°6) 75'S | 
60°68) 761 
61-2) 784 
67°2) 775) | 
640, 776. 
65°7! 78°6 
| 61) 774 
50°5! 779 
63°1) 796 
60°4) T8'9. 
64°6) Viet e) ; 
64°2) THD! 
64°4) Fa) 
64°1) TSR, 
} ii 
E8°7) 81°6 
60°6, 80°0 
67°6; &O0°7) 
7°7 80°5) 
7O'2 80° 
71°5 S2°2 
64'S TSO)! 
62"4, 75'8 
63°9, $5) 
65'4, TSH 
62°22. 77°4) 
67°0, SUS 
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September. | October. 
eis cy < 2 © 
i) = | > A > 
— > i 
5 | § Si] 8] & 
aie iam -) - 
87°4) 88°5 68°7)| 774) 35°<) 56°0 
92-0 41°3. 682 | 83°2) 34°3) 58°5 
889 59°83 73°4.| 82°7| 386) 606 
bY'9) 49°3, 716 | 788) 39-4) 60°83 
SOS) 54°7 =+T3's| Y1I'7! 36°3, 66°6 
87°0 557 691 | &7T'3! 46°.) B3"4 
88°3) 46°0, 72°0 | 79°8) 44°7; 61°2 
93°8) 43°0' 71°# | $6°0) 38°6) 61°3 
870! 610) 750) 7'9) 41°3) 63° 
85°7' 58°82) 73B°O'| 75°5! 42°83) 60°4 
88°6. 56°5 74°8 | ¥1'sS; 38°4! 69°4 
— 52°0 F2"1.; $80) 53u) Bus 
89°5' 46°0' 70°8.| SL°7) 44°0 60°6 
952 491 755 | 843) 360) 62°4 
2°0| 60°4 76") | 83°6, 36°5) 651 
W0°%, 573 WBS | WW? 401) BOS 
~—68TB 7ST) VSR BTO) T2°3 
92°4' 57°3; 74°7 | 9O°7, aie 69°6 
} 
| 810) 5°O TO) 84°8; BIL! B84 
92°97; 59°99 F74 | 885) $O°4, Ti4 
V9 O87 T'S.) 875) 463) Tied 
| UL! 674 WO) S60! 478 681 
| 93°2) G's, T°? | VIS! S21) 73's 
, 904 640 TWi)| S0e!) SHO) T31 
| 
88'1) 47°2) 719 | 83°38) 44°7' 63°3 
¥4°O; SIO) TW5'2:| 834) SVR 63'S 
906 55°5 Tz | 876) 355 66-2 
8Y'4; B84. 75°6 | TaV) SH?) GIB 
94°0; 584. 774.) G28! &S*7) GS*7 
952 Sst. ne Yee) 42°0) 703 
92°83) 52°6 74°0)| 87°39. 464! 66°L 
04°45) 59°6, T5°7)| 8TT 387) ¢671 
Y1'8; 53) 7s°7)) 85°4. 45°9) B80 
YO"s' Hz2 TOL | sOvO, 45°85) 64°8 
9i°2 65°0 &O'S v0"7| 45°77) 76 
¥0"5: 63°0 794 PL 43°2| 74°6 
l 
87°0| 49°2 69°R | S2°O) 40°4) Al‘1 
4°, 48°5 Tle | 850) 804 579 
¥2°5) SL) 744 | S46) B2VU) 68°D 
884) 53°O) G34) Ts'7| 35'°6) 60°97 
‘Si 63°9 80K) Y12) 45°4) 70°8 
UST 544. TdT) 95'T) I5°8) 73°6 
89°O. 48°83, 69°0'| 82°3) 870 BTS 
070 48°79) 745 |) S84) SLT, Gil 
948 50°D TO! H21) 8VvO 625 
“WS 48°79, 72°7 |) 85°00; 32°S| 589 
99°0) 60°0; TTL) YOrd| 35°2) Gol 
¥w3°S 410, ws) YOO, 38'S, 675 
j | ' 
85°9) 40°9 67°3 | B54 ATS) 54°5 
WS'S 45°0, 73°Y | SDS°T) Ve) 5S 
SUK 48°4) TY] Bde) B82) FOV 
SU6 475 Tle! T83) Bis) 566 
4#2°3 54°36 74°95 |) OSC!) SLO) 66°0 
9l°u 504) GY | BBY) .45°6, 65°2 
! { 
89'S 550 7ST] 846! 419) 64°86 
Y2°3 $0°7) G4°4 | aT! B75) 63°5 
92°s| 584) 776 | Sd°l| «S'S! 464 
$2"1) 613) 778 | SoA} Abe! G2" 
93°s! 67°6) SI'S E SS°2' 45°55! 671 
ws’ 5SO' Tv See 457! 496 











The rainf«ll averages are as follows: 
















































































July. August. | September. October. 
Ra serages, ; 
PES Averages Rain- Days}; Rain- Days} Rain- |Days\| Rain- ys 
fall. ‘rain.'| fall. j{rain.'| fall. ‘rain.|| fall. ain. 
N’RTH CAROLINA. 
(Rakes nrioeeniiane 2°93 4°29 O34 || 10°22 | 144%) 6&6 | 10 
1887 (good) ....... 6°63 13 8°75 15 | 215 6 7°43 1s 
1886 (fair)......... v18 | 18 677 | 14% 2°63 56 Ov4 2 
1885 (fair)...... a 4°37 D446 3°35 | 10 3°50 4h 5°95 ¥ 
1884 (bad)......... 9°34 1< 5°05 9 321 (31-3 0°82 3 
1¢83 (bad)........ 4°53 ll 4°87 10 9°46 12 3°20 11% 
SOUTH CAROLINA. 
la eiininnk diene 4°55 | 10 457 | 13 532,17 || 441 106 
1887 (good) ....... 6°36 | 15 5°54 | 11% 1°26 5 | 604 
1886 (tair)......... 590 | 12 450 | 11% 2°04 7 | «60-69 2 
1885 (fair) ........ 4°80 819 | 14 $24 1,10 || 637 y 
1884 (bad)..... ee 3°73 | 11 3°67 10 | 6°23 5 | O14 3 
1883 (bad)......... 5°40 12 4°71 3°81 ll 271 7% 
GEORGIA | 
Seene Geeteces: ‘ 2°43 74 5°28 11%: 8°71 L144 5°35 10 
1887 (good) ....... 11°39 14 4°26 9 | 2°60 4 4°01 TM 
1886 (fair)......... 5°00 1l 4°34 10 | 0°77 4 0°84 2 
1885 (fair)......... 4°25 10 6°55 9 | 7°80 11% 4°72 8 
1884 (bad)......... 3°89 12 3°37 8 1°52 34o 0°74 3 
1883 (bad)......... 236 | 8 j; 502 |} 9 |} 147; 5 140 | 64 
FLORIDA | 
es 5°04 12 || 497 1546; 10°39 | 15 5°74 8 
1887 (good) ....... 966 | 13%)}) S16 | 10%!) 472 | 11 3°61 | ll 
1886 sep Sen amdddin 13°74 | 28 || 615 12 359 | 12 3°37 Ve. 
1885 (far)......... 6°86 16 890 | 1644) 10°58 | 14% 4°27 6 
1884 (bad)......... 648 | 17%!) T44 8i6/; 3°77 | 11 1°89 7 
1883 (bad) eadices 617 |12 || 654/13 || 502 | Ty) B79] 9 
ALABAMA. | | | 
bees 106000008 467 06}' 8°85 16 | 4°68 il 4°08 10 
1887 (good) ....... 970 | 17%); Sit 7%) 4°79 4 | 252 74 
) tS) 4°75 12 4°69 18 0°99 344), 0°29 2 
1886 (fair)......... 617 | 14 $42 | 13 585 | 18 || 253 646 
1884 (bad)......... 6°38 12 1°92 6 0°76 | $e? 5 
1883 (bad) 218 | 9 447 | 1034); 0°46 | 185 | 46 
LOUISIANA, ) | | 
tie benene<ecea 2°06 | 11 9°37 | 15 | 157 | 6h)! 424 | 6 
1887 (good) ....... 7°37 | 14 2°97 8 4°36 544! 3°49 5 
1886 (fair)......... 4°90 12 2°98 6 5°10 10 |; 218 3 
1885 (fair)....... 5°16 12 3°88 v6 Y°62 13 3°07 4% 
1884 (bad)......... 234 | 7 154 | 6 425 | 74|| 392 | 6 
1883 (bad)......... 1°84 8 1°75 7 0°34 3 2°33 8 
MISSISSIPPI. 
iibinses ebbeeen 3°09 614|| 10°76 15 2°55 7 || 282 74 
1887 (good) ......- 5°69 11% 3:11 644 >: 4 3°89 6 
1886 (fair)...... 7 2°67 64 3°52 Bho 2°49 6 || 105 254 
1885 (fair)......... 4°54 | 10 2°21 6 || 638 (91-3) 1°62 4 
1884 (bad)......... 5°36 6 2°43 5 2°56 6 || 136 4 
1888 (bad)......... 2°66 10 3°33 6 0'98 2 || Ss 7 
ARKANSAS. | 
i 377 | 9 952 | 13 | res | 5 || giz jn 
1887 (good) sacuense 3°14 10 2°50 Sho 2°17 6 | 209 4 
1886 (fair)......... 296 | 10 | 314 | 8 || 657 844), 112 4 
1885 (fair)......... 3°41 Elg 236 | 6% 2°31 @ || 1:08 6 
1884 (bad). .. .... 5°04 s 250 6 3°56 9 | 1°27 By. 
1883 (bad)......... 388 | 8 | $93 | 7 263 | 4 | 670 | 12 
TENNESSEE. | 
te 2°68 906 | 13 || S82 | 6%) 330 | 10K 
1887 (good) ....... $39 | 13 2-11 6 || 38°55 7 || 326 6 
BE GE Boe ccescees 3°28 7 5°26 12% 4°15 7i4|| O45 24% 
1885 (fair)......... 4°54 | 12 |{ 1°82 5 || 452 |} 11 || 2°65 814 
1884 (bad)......... 413 113 |} 262 7 2°19 8 || 250 5 
1883 (bad)......... 4°32 13 | 3°77 8 71 | 5 | 660 14 
TEXAS. ee 
re ee 2°15 7 |) 695 | 1°18 a4) 2°97 5344 
1887 (good) ....... 174 | 6%] 664 | 9 2°66 | 7ig/i 286 | 6 
Co)! ea 2°00 9 | 353 Ths) Tol ee be) | 459 
1885 (fair)......... 1°82 74%|, 214 7 8°55 9 | 131 3 
184 (bad)......... 0°53 4 { 201 7% 2°92 7 | 378 1) 
1883 (bad)......... 1°54 814], 2°05 8 | Sol 9 || 4°76 | 15 
(ce The words “bad,” “good” and “fair’’ following the years given 


above mean simply that the aggregate crop for the year named was bad 
good or fair. 

EXPORTS OF COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of October in 1888 and 1887, as compiled 
by us from the British Board of Trade returns. It will be 
noticed that we have reduced the movement all to pounds. 





‘Yarn& Thread. Cloth. ‘Total of Au. 



































000s omitted. ~~~ , : 
| 188s. | 1887, | 188, | 1997, | 1888. | 1887. | 1888. | 1887. 
Lbs. | Lbs. | Yds. | Yds. | Lbs. | Lbs. | Lbs. | Lbs. 
October...... 26,010) 24,234] 462,527] 409,967) 84,006| 74,539; 110,106; 98,773 
ERS a a TE AEE 189 198 
Sundry articles eeeeevee eeeree eee ee, @e@e@eeeeeoeeeeee sr eee ee eee eee er eee eee 1,713 1,700 
Total exports cotton manufactures............ sida ‘mimi 112,008! 100,666 





_—- 


The foregoing shows that there has been exported from the 
United Kingdom during the month of October 112,008,000 
lbs. of manufactured cotton, against 100,669,000 lbs, last 
year, or an increase of 11,339,000 lbs, 

Jute Butts, Baaaina, &c.—There is Lut little of interest in 
the market for bagging. Prices are nominal, but actual 
buyers are obtaining supplies under asking figures. There 
has been a fair business in jute butts, and sellers are steady in 
their views as to price and are quoting 2 1-6@2l¢c., for paper 
grades and 2144@23¢c. for bagging quality. 

WEATHER RECORD FOR OCTOBER.—Below we give the rain- 
fall and thermometer record for the month of October and 
previous months of this year and the two preceding years. The 
figures are from the records of the Signal Service Bureau, 
except at points where they have no station, and at those 
points they are from records kept by our own agents. 
































July. | | August, | September. | October. 
Rainfau. |—— i i | 
1888, | 1887. |1986.' | 1888. /1887./16¢6.| 1888, 1837. 1886, |1888./1887.|1886. 
VIRGINIA.) : | | | | 1 
Norfolk.— | 
Rainfall.in 5:26] 5°33] 4°23 | 7°81) 8°56/10°23' 6:10 3°66| 4°63 3°04) 6°38] 1°31 
Daysrain.. 12{ 14] 12 |) 13/ Iwi 17 22{ 7] 8 || 16) 16] 3 
N. CAR’NA. | | , | | 
‘Umingt’n-- ' i} 
Rainfail.in| 5°87] 677/21-12! 4-61! 9-8s/ 4-88 | 8-28! 0-40! 1°34 | 5°65) 6°43) 0°48 
Daysrain.. 12; 19] 17 || 13 6} 16 || i¢| 7 | 7 || 18] 10! 4 
edon.— — Bi 4 pee 
Rainfall,in'| 1°46) 6°27/10°40); 1°62) 5°88 5°02 |10°56) 3°49 1°75|| ...., 9°97) 2°38 
Days rain...) 7 | 10; 12 6 | 18) 9 | | 7 | 9 |] «| 1 4 
Tharlotte— | ; | eee 
Rainfall,in| 1°68) 7°46] 8°05} 6°93) 9°02, 6°34|| 4°25) 1°24! 0°68! 5°87) 8°04) .34 
Daysrain..| 151 15) 14 i] 1s | 16! 15) 16) 5 | 4 ') at! jon 
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Rainfanl. July. August | RON ICLE. 
1888.|1897./1886. : September [Vor 
Wason~ a .|1886. | 1888. }1887.] 1888, |/1858. ° October. XLVI, 
— ow 1887 es 
Rainfall.in 1°82) 5°6y hf SO 8 | 1886" |1888.'1887.| 1886 Thermometer| oe August. : ===3 
yerain..| 6 6°16!) 2°21/13°18/ @ em] cube fh ecen 1888,!1887.! __ amoust. __|| September. 
Morganton. il 18 9 8) &17 9°89 1° << <umse | 7. 1886. 1888./188 October. 
Rainfall,in 13 | 14 10) 6°81)! ....) 6°78! o VIRGIN ‘proce ipa | pen apt haps 1888, 18 r 
D lin} 8:81! 8-25! 11-62!| 5s 14} 6 | 4 || 2277) G45) 982] Norfolk. __ | 888.; 1587.) 1896.// 188.|1887.1896, 
8.CAROL’A @ | a1} iz || 9 | 429) Gee t422) 855, 12 ghest...| 94°2 102° a hog bere 
nt GG" I) eget go] Resear | 273 g23 Sg!) 94! ors) ons go yx | 
Li ‘ 2 ze...] 74°3| 80°97) 96-1") Se: 59°5| 6a-4 | | 91°4) 89°4!! 75°8) 97 
Da $ rain.. 7 vor 4°46); 4°01) 4-12 8°28 93 | | N. CAR’LA. | rr ” "| 18°0) 7o°1) 705 | 56-41 se 50°9 408 SS “ve 
infallin 18 1B] tpt) $03)) 488; 935) 0-01 Vilmington-| dies ew, eee 55°83) 60'4) 61°3 
rain..| .|"" ore “yy coool TRE 5°01. 10) 4) 12) 1 Penest “« + 4 100°0 94:3 | 95°2! 95 al } | 
906 er | reves! © “331 Qxek! i i yO 42-8 g7- 
Rainfall,in| 4-10 Bhs mow 241 1°54 | ' 3-45! 0°06 ertee.. 79 800 44} 588) 55°6| oe | ot 91°0} 91°2 85°3 
ys rain..| 9 “7 4°76 | 4:22| 4-98] 2-19 5-81! | 6 ||...) S| B Highest 98-5| | 18°9) 75:0) 77-0) TA at 749 14°7) 34% 304 
ood . 1 0 » | : 3D 10 “0: 1 J : 5 -_ 
Rainfall,in 12 19 Pas 2°05 | > ais) 81D 2-02 LOW ast... 520) poe -+//101 0 94°0. anal ows! 62 ‘ 64°0 
Days rain] s2:2| --+-] 8°40 soa "Ol 10") a?) 73 | onapottes”"| 728) 808 || 700) 2538 63:0 | 365) 40-0) Sool 7227| B79} $80 
| i} i — i i . Re! eres | vl ‘Gl HE ‘ 
Rainfall,in 3°50 mind eee 6 | *| mal 5°19 159) Poenett -. | 99-6! 100°91 99°7||100°0 ee 75 c 6u ° 68's! = . £49 oe 
yerain..| 10 | 19°) °°") 249) & | | oot i Be oS Gee: B00 B54 Borg | 1000) 95:1! 91° | gs.9) | 
1 5-21) .. 8 |... | Avera: 60°0 65°68) 598 55-4! 52° 9 88:0! 93-0 go 
GEORGIA. ee | ie |r st onee | meee fro sal iosleneal Wisae | | ee sy 77] Fen) see | neal Se5] Beall seo) $22) Ses 
infall,in| 1-79" "| Freee) 20) , oe Highest... 98:0 101-0; 92°0!! 99-0 9: Re 35°F) FOr1| 72°4! 543. eo ot 
Days rain.. i" 8°83) 7°51!) 3°83) 6 | Aver 620 68°0| 65'0! 5S) ah. 920 88% 9 sail 4 
‘h) 15) 12 6-83) 2°29 | 7-66 ra 4 fhretage...| 80°83 342) 80°5!) $0 580 Bs Ae 6} 87°0!| ....) BL 
Rainfall, a Bad 10 | 121 9 +, oft 0°65 | 6: en! was! ote iitenest fr! ahi ren) 07 id 42°0 58°0| | ooo ae 
Days rain | yee ts23| 1:87) 8 |} ll | % st...) 90°0, §2°0} 92°0. vj (PS) 722) 8 ; 
li | 19 3°89) 7°51 9-36! / dl) 2 Lowest...| 61-0) peel eeu'| 22:0) 85:0, 92: =— | see) GOW) B24 
Rainfall is " 17 13 11 —_ 4°20 052, 3°99 | evan! Average. | asl +o| 683°0 57°) 50 oo | —s 89°0)! 86'0) lina 760 
bays vain | 9,02) 4°72) 7-02 | 8; 32 i216 1 2°41 3.c | 8|| 756) 68'y 75°83 | ba'7) 38°0) 5x0! 33-0, 31-0] 880 
mbuee | © | 4 | 8 783) 1°89 732 ‘10 io) 8 | Senne ee Bike ae oT Bi" 73'1'| 540. 0} 38°0 
Rainfali.in 5°23 16 | 10 “tt “7 1 6a “6s #18) 0 *harleston.—| | | | | 54°5| 57°6 
Days ra (33) 15°61) 7°39), | 13 || 9 | (39 ar 1090. 97° | | | | 
ome. in..| 6 | 16 30 i vw 08 7°83 4°50 0-81) vail 4 Average... te 60°3) 647 bro 98°0) 92-0 | 89°0) 90-1 87°8 | 
Fetes 120 vee ool sor ord sel coll cello | eee: ats) Ros | Sb) Sou 90 | Seo 3 5 30 ab a 
97 . | —. a | ‘ . Rae 
Rainfall od ee a 3 “3 7° 2°70) 1-05, 2:10 2 ees : fees ; 94°0) 85:0]! — 62'S) 65°O) 665 
Days rain.) y | ade «| 250) 5-42) 849 A el BS " ‘ws Sian gtazere.| 2.) 0 | 49°0) 67-0) -+++| 960) 824! ... | 910 760 
ne "| Faee| Seal) oot 3° “o | OF 
FLORID A. | | 9 | 12 ra $69 oe 010, 4-76! 432) 0-35 —* 97°0'103°0 99-0! seal aiaal ‘ ali a B50) £0 409 
Rainfall, in| 8° |; 10; 9 1 Average.. 64°6) 67-0, 64:5 | 592 ol 96°0)' 875, 92°83) 85-0 
aay ke rain..| 15] 49°|25"|| 499, 5-70) 6 ! fh ee | 29) T'S} 775) 771 750] 422, Oo 43°0| 60-0 | 49-0| seal ore 
70; 6°2 , | i772 69'9) T1* 20) 38° 
Sats s.— 26 21 4 | Hid 11°15) 9°40) 4-911) 6% et posneet.... | 2-a\| | v0) él 3) @t1| 598 pa 38°0 
infall,in} 4°21) 9°40'11- as | a3 | aa)) Go’) 437) 2477 A west... | Soll «ten 4° Fel | » 
avays Tain.) 12 | 12 L'72|/ 2°26) 5-45, 7-08 |12°89 | 10) 18} ‘10° | Columbia | | 05 | 68°0)| [2.:| 222:] Bool avol ane 
Rainfall, 3] 9 | 12) a7] 40'| 4B) 2:43) 0-43) Highest... | mos | 2777] 272} 80°O)) 44:0) 41°0 ri 
bays rai. vty 8 | 2) 591 8'37| 550 oii Gack th ne) eE.- Petey * ....!| 97:3] 95°8 | Boon | ~ aa 
usville 20 || 16 | 50] ....) 251) 3:05) | verawa | 777) Of) ....)) 575) 560) 77.) . | 962) ..../] 82°5) BBs 
Rainf : “10 | 24 || 77°) Sul 3:05) wea ’ | seee} OOP "reel eal meal °°" see] 42°81 | 82°5 852) .... 
ara 5°62) 7°82/10°21|) 4- i Hoop F] OT a. oe 2:11] GEORGIA. | | || 78°4) 76°6 on ool reve | 42°5) BO)... 
Zaliahassee— 14; 14 | 26 40, 2°47; 4°19. | 6°35) 6 ti ; 4@ Augusta,— i ‘gens 58°0| 60°9 
Rainfall, in 3 1z il 12 14 —_ 5°01 | m ‘Jo 17! 8°75 flighest.. = | | | | j eeee 
Daysrainn| pe) t)|'4;30]| 7-41) 8° ate 16 || ..../ 16 | 20° Lowest...,| 03°8 108'8; 97°0/| 99'8| 99°2 | a te 
ALA 11 | 22 || Gat) 39) 425. 7°90) 4° pene Average. | 20.9) 88°8; 62°8)| 53°) 59: 1006 | 91:1) 98-2) g4-e'! ssa! 
BAMA 16) 8 4°25 Ht denial | Goel gical Senil cael ee © x 94°6 | 83° ; 
ontgon'y. 4 10 || 13 4 Tenn a 2°70: 1°00 te | | Sl 8 77°9|| 78°4' F8es 7 Sec 44-9) 60°1) roe oe aa 
Rainfa! in 8 ies | 4 £ est...| 94° | a i j vw j 73'S) 94°7) re. ‘4i « x 
“36 §° i 90a Low 5.100°0, 93°0!! 95°7) 91- {| 7)\| S8'u] 62 
paren rain..| 12 tg tad | 651) 2°04 ao 5°73| 2°03 | | | «Aver wen. | 580 4; 650 ats ok. esal| 86°9, 95°1 ea! 792! so a 
Rainfall,in| 5:36, I oy uy 1°12, 5°39 2°47 Tighe adi 738) 76°5| 26°21 so-0'| Gael Seo 53°6 | 40°5| 30° 
| & | | O11 666! Foal oeel| 20°5| So°l) Se 
Days rain.. oy is 8 || 4335 4°31! 3-45, 4); 5) 9 | 10} —— komo 99-1! 101°6 92°0 | 97° | Be 666) 72:1) 73-2|| 55°83) aoa pL 
ape alli 4-93 45 4°65) Sed et | 1/ 6 7 i! uw | ~ 018 Columbus. i 5) 80°4) 80°3.| 785) 79 ma 475 50°0! 63°86. ya 85:0 ore 
uburn— as v {| 77) 3°25 5°26! 3 1 | ighest 95°0: 102-0) (| | ‘sn TZU 79° 63°5 ‘ i 
ileiete tel sanlesen| encal! 16] 5 | 8 |] an | ot} OGtO!| ----| 2°46) 2° Lowest. ...| 23.0)102°0; 99°0 | 96:0; 95-0) 95-0]/ 87-0 || 93'S) 66°5) 66'8 
— —~1 fia ay 4:40) 459] 4:32) 5-2 4 wal 2) 2) | oe 7 — pAverase.. | S40) $20 80°0| ea-0} ero 690] 550 =e 92°0/| 800) 80:9! 840 
, ! | q 7 w | ; ij ‘ P "4° Re . | *0) oO a 
New Orieans | 4] 8 | 20] aoe | | “s] 4%) Bere) 8 Highest...) 95°0 99-0) 95-0, te Hat ees tin Ue bs fee bio) Of) 
nf ' , | | o | +++! 67°0| 67°0| 61°0 | 6U'0| 54-0, oe 0 96° | 
yoraine| ao] 50°! 436! 9 ma\ ang ioe ‘in | 780! 77°0\| BLO, Sag Bool! Soret 26:9) 20:0) 77:0; 80-0) 76-0 
hreveport.— 13} 20) 17 P| 4°57) 240)) 4°15) 6°51 409 | | Highest eee ; || ore 780 “80 600! 71-0] Seol| esol oa) 8° 
nfall,in| 2: q 1} 13 |] 12] 7 | 7°86) 4 . Low | 97°0/102°0' 91°0'| 97°0) ge ‘9|\ B80, 580, 65°0 
Daysrain..| 11'| 0” 2'58|| 3-76] 2-071 g-ao/| a ee a Averaxé. 72°0| 730) 65°0) 97°0, 980 93-0} 920 101-2) 94-0) eal 
eae lo j 1 |) yo] “s* .| 0-01) 3:64) 4-93 2-73 s+ 820) BLD) 796) 810, 620 680) 47-0 52-0) 94°0) 83°0; 91-0) 900 | 
a in » ‘ ’ aan 5 | | “4 3°05 ° Ff j | | ; ¢ °F } 28 76 | wo. fas $0) 42°0 
Bese] QB 9g", ax | 12] xg] zl esr on1| al au mime! | | |) TT Td 
antal.in| 1 1°86)11-" 15 02 | | e | 8) 3 | oo 882 2-70 273 a ; oe sitae a 93°7 96° 971) g aad | | 
sr De dee ; | ad oN | 69'S; +g! eS “3 20) 1) i 
MISSIS'PI. | % 1) 7 |g] 8G] 431) 6:85) 74) 5-42 aad nik Hi Cedar Keys.| | S1-8| 90-91| seal Oe 83°S|| 92:0) 95:1) 92-0 )| 85:0) s7-H} 87-8 
Rainfali,i: | | | ap 3 | 8 iis | 2! "a" Highest. ../ 90-7; ann ae | 90: fom 80°4)) 74°4) 76°0) 6 | 673] nde BS 
Des 7) 10° | 7g) 44) 2°79) 3-35)/ 3-23) 9: | | | cher | 80°8 826) 80°3)| | 70°0, 68 7|) £5°0) 62-2) 91-4); 826) 859) 85'1 
Rainfall i sin’ | il | 7 y | “9 | Hol 1°37 2°94! 2°24. . Highest | “i ? Ts 80'S) | 75°4) 4 6u"4 5ésu| aut! 473 
posers Tain..| ‘3 wn 1°58) 14°30! 2-44} ogo! | | % | 10} 6 | “6 Lowest....| 65°0| $60) 98-0) 101-0 95-0! wall | 79°4)) TOO) F21) The 
7; 9 | 461] 10 wd vy 4° 55 p-es|| a-ar! Average... 82°2) 60 740) 670) 65°0 70}, ..-.| 93°0) 920 - 
2 stn 1801 9°20 sine | +) } 14 | tO — 299 0°64 ee ille- | 75°4| 83° 849) 798 4 | 62°0, 76-0 4 850 920 
8 rain.. 7 1 1 7 LO"10 S$°70! mer i! 1 ; 1 4 ighest 95° | ° { j feee) 7Tv0 S82°2 ee) OF 38" 
mT? TO! 8740) 5°50!) 3°70! 1°90 4 Highest...., 95°0; 99°83; 93°35 909] 94-4 i eves! TL6| 72°7 
Rai | 1 13; Ty ari | 190 1:20 3:00! 5-60 0° -++ | 68°O, 67°4) BUS” 69° 84°4 O4-4)| 89°D 91°7) y2- 
se 0-00 508 2°89 10°30) wath en 1 6 | 6 | @ be a oe see. -| 08) 80 5| 731 ais on 87°9 ss ae AS ees 87-0) 85°8 | 
em fi e ~ “Oty! OQ! { ; | | 19'6) ‘ Se) | cere . a 
Rainfall, in| 275 201 = | a] 7 att et ee tee) Se 8-76 1°31 Highest 93°0) 93:0 89°0!| 92°5] ses! ane! ca aie — 728 | 
Days rain.. } "93. 18°04) 1° I i mw 0 Bg 4 Average. ’ ' 8 or! 2° G20, BWS THO) rs VU) | ‘OQ 93°0) (| 86° ‘ 
arksdale— | 5; 9; 4 |i 13] 94) 3°35 0°51) 6-30 | re. BLT) TID 730) 89" 760) 700) 490 560, v++-|| BB°0) SBS]... 
ed es 7 | 630 3°49 1°53 3-64! ALAB: 378} 82°7) 82-0) 74°7) Fern! °° "'| 475! 3b 
Days rain a 6°97) .... | o7el 1-4 " || 3 | 3 | 6 | S _ a ALABAMA! ! 1 | | Oe) OS)... | 678] 683) 
¢ il | eee 15 | 5° soeel| 2°69 1°83... | 1°78 | Poenent.. -+| 976) 100°4 95'°0!, 97 | | 
pat nfall, in 4°20) 7 ! see)! 4 3 | a 7" 3°35, oe ices 67° "2) Ts 65°83 éi- *2| DB" 5 | 67°8 90°5 93's | | 
AR aes cal. | 13 | g | 277° (EHS) 730) ... | 3-70 ee | 3 |... Mo Werage.../ 81°3) 77 v0 756) wes B64 46'2) 50°0' ees 84:0, 86°2) 83" 
Ties NSAS. { "i -” | 5 vs 5 | eee tees), 2°50. 559. Peet. | sol OTD 9° ; | ws 8u'0 a6, 73°7: Pall + ye ae 
et ™ H j epee: Deas | 4 6 —— sowest..... 65°5| 68 } “4 Zt 93°0)! sno % | i | 
Days rain. $78) 1-74) 231 113 eo Se |e = Be Bes F - ~~ tee 5 304 8 =k | Sor) Bral| Bool seal otz| $6 87°2' 89°8 
ena— \ ’ *28/| 1°33, 1°04) 6 | Hiche 7 =. wo Fwy T23) 77-0! * M7) 450) S44 371 
infall in 3 8 | 5 ! 24 2°39 0°97 mm ghest... 97°00) OD )| _ | ' of 46 0 Wie | bore! BOr4 os 
in; 3 . } |; § | “6 ‘97 10 Lowest. 4a 50) 90°6, 90°! ata! arr | U4 674 
pays rain.. e- cd ws 1°18) 1°38 4°11 | 22 a r | 3%; 5) 8 jAveraye.:: $i-5 W's! os) 66-0, 83-0 734 85:0) 94°0 87-0! 80°90 85°0 
Rainfall.in be | 6 10 | on Pw 8°83 3°49 1-83; - duburn— 8 5 Wz! Fr! 83°0 h | 30°U 73°0| | ial. 31°0 oa" 
Days rain i 4°31) 2°26 ; | 8 12 3 0°76 Highest.. 93°: 96-0 915 ' “71 * U) 74°7) SUr2!| ....| 67 a7 
TENNKS'E. 8 | il 2 “ 1:82 | 0°50! 374] 4:22!) a-ne ; 3 ae. :, 66"0! 72:0) 62-0 81-0 920) 975 87-0) 95-0 92 | | _ 
Remetle— | | ot el 10'| “ii” | 32% 387, 1353] Locis’ og a 98-41 77h] ool) 28:3) Sto) 5O-ul| 43-01 Sool See 
Days rata 2-0) 8-77] 190) 70 i 1 | ° | oo ean te eee pr a ee 6z-2| 67) O43 
lemphis.— ve Sea | 98 sa tM) sez 685| 3-691! 2-82| 1-99 ee 96°, 95°83, 92°9!| 93-7, oe La | 
Rainfall, vin) ore 8-9 fy} Ww | 10/1 9 1; 3a 192 0-51 | _ Average... 72°) 70-0. FO'wI| Goon, eed, EZ] 21:0 940; 92° | 
ys rain..| 10 | 30 5°52! | 10° 44] 12 } 14 6 s Ee... | S15, 8u°5| *y°81| 7 2 710, 678 55°5| BO 92°0 || 87°0} 84-0) 87° 
wood— 0; 4/} 7 1 16 b21) 6° 49/] 1:06 215! 6 ie weveport.— iS2 810, 8l-4 5 601 6UR | 547] 403) a 
Dapattllin| 4-27] $34) 0-93) 7{ a || 7a] “9° Seo] Sh BPH) os Lowest...) 66. sag 130 07°3 1015 or) Rds Hn, rt Iso 
rain.. +/,11°9: . i 4 | , + | 92 ™ i 
acter) @ {8 an a) oe 25] 5:06] sol ean! 0 Avenues. Sra) SUS! SE3}/ Mf eo as ga5 ase Btu ara] are Sed 
all,in) 1-99) 2 an iat 2°81 0°32 Highest... | 2-0'| 2-0! 67S! Marcil anol 228) 3874 
Days rain... | 2°83) 4°73!) @-as 5 ~ ghest....' 94°5) 94: 25 = 6 7S Wy!) 63°4 sl 
5 | 10; || 6°85) 1°85] 6-08)| 4 i ; 8/12 Lowest . | 94°5| 92 | 94-2! 93°31 94-4! | 642) 64°7 
TEXAS. 7 i | Wi} 12 5 S|} 4°97 2°62) 3°75 | Ave "een 670) aoa 6°3 | 69 ‘3 | 94°65; 895 931) “6 - 
Galveston. |_| | ui 5 | 6 | 6 2:07 0-38 parecage,..| 88) 81's) 853 707 67] 718 S91 S05 ban | 513] gas) ae8 
Pans rain "e'| hy 1:20 14:46) 643 +2 aa | | | . lowest.” so 94°0) 91: 0|}102 5. ‘mel . nal Zs 7 78°3 | 672 " be-9 
ine— 13 o $32) ase | Average.. ‘011 67.0! 7aO! Fi-ol| $0 90°0! aso | 92: 
Rai | | 12 18°81 | 87 7 3: 820 855 8 7¥'0! 710) 48° "0 | 92°0 ' 
Daye ret sin) 4°39 2°97) 3°31 | ° * 0" 1-93 | MISSISS’P1.! we B5 89°3' 87°5!| 35 SI ‘O} 86:0 | BHO) 2.) 58 0 
Port Blige) "| | 8 10 | at te 7 °| © f Sighest...| | ed ee 
tainfall,in| 2- 6 2|| 151 3°20 1-93 ghest 94°0 96°0' 95:0! i 
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Daintall.te 095|  * | 9°24) i | wl Deed | 2) 3 Ps tt’) %3 #35 B42) 0°37 Ps dd we —) 80-0) rae see] oon 50-2, te aii So 83:0! 85-0 
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Lowest... :| 200 ol See 96:5! 95°0| 95-01 wwei| Soe) Ses) eee 
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| July. | August. September. October. 
. — a ns pans sy | me 1888, | 1887. 1838. 1883. A pa: se 
Leland— f ss 
Highest... 97-0| 94-0] 93°0 95°0, 96°0, 94°0'| 90°0' 9S°0 94:0) 88°0} 88°0, 90°0 
Lowest.... +3 0! 67°0| 63°0'| 66°0; 60°O 63°0); 51°) 46°0) 49°0 | 39°0) 29°0) 30°0 
preaee...| Od 5, 78°4| 78° | TOY) 79°O) 794) 725. 734) 751), 622) 60-4) 63'3 
lar — | ' } 
Highest....| 92°0 98°0; ....!| 93°0) 980; . 82°0' 94°0; ....'| 770) 850) .... 
Lowest....| 61°0. + vee |} 6O°O) 57°0) 45°0; 46°0) ....'| 320) 270) .... 
Average...) 77°2) 77'3| 725) ....)| O76) Tl) ....|) S56) SHS)... 
Highest ..| 98:0, 99°0| ....|| 98°0' 99°0) ..../ 920 ....| ....1] 830) 87-0 
Lowest....| 75°0! 62°) ....|! 70°0) 63-0] ..../| 52°0} ....] ...]| 46°0) 32°0 
Average ..| $7°0 80°0! ....)] 840) 83°0) .2..() 720)... 65°0) 59°0 
ARKANS’S | || : 
Thttle Rock.— | | 
Highest...) 97°3)100°0; 94°0 | 97°0; 99°0 98°0 | 89°0) 970) 93°5 | 82°5) 89's) 82°3 
Lowest....| 65 56) 64°2, 67°0|} 62°7| 5u'2, 62°0 50S 501) 520)! 87°0) 331! 361 
areeaye-- Sl" | 81°2; 8U°0 sited 19°0, 80°0 , 63°Y 749 9, 571) 61°4; 62°0 
na-—- i 
Higaest...| 94°0' 97°0) 94:0] 94-0' 97-0) 96-0 | 85°0 97:0 99°0!| 80-0] 86-0) 81-0 
Lowest ...| 61°0) 66°0| 64-0!) 62°0) 62-0) 62°0 | 48°0 51-0) 52:0 | 40-0! 30:0; 32°0 
Bort Sith 81°0; 8i°0) 89°1) 80°) su°0; 80°O | TOO 75°0 ~" 592 620, 644 
ert SNuEA— am 
Highest...} 99°5 103°5/103°0!!100°0) 1008 (04°5;| 93°0, 86°9) 97 9)! 845, onal 82°9 
Lowest. ...| 634 65°) Ge, BLO S71 57-1)|) 45°0) 45°0) 49: ${| $4°0, 32°0; 31°0 
Average...) &0°6, 81°5| 79°66!) Wl! TL!) FO! 63'1) 736) 73 ‘3! 52, 600, G12 
TENNES’E. | a Gaia | 
Nashville.— | | = | | ! | 
Highest. | 97 ‘0| 935) 96°0 | 930 99°3| 97-7)! 86°5) B9°O 90°2)) 59°7| 85°7) S41 
Lowest...) 62°0 G62] SUT) 575 57'S) S87) STS) 48°90 45°0)) BE 268 34-2 
Pe %3'0; 3O°% a W7°O.| TH1) BO!) W6)| 650; T2°3) TW 1) o3'9| 57 7 vs'v 
p or | vs P ' | ' } | 
fllghest...| 972| 99! coz] 939 973] ore az o87/ o10l| sa] seo) g50 
St..../ 6 673; BA, 5) o> 4); O92 49°2) 534); 40°O) B26, 445 
F nee 8U°7, 80° 7 TV'S | 770) TY) 78S | 6S4 735 73'4| 570) 6v°0| 623 
wood.— { 
Highest...! 95°0' 97-0 93°0)| 95'S B8'U} 93-0 | 83° 975) 90'C)| 78°0) 83-0, 82-0 
Lowest....| 65°0 70°0) 60°0'| #20 55°0) 620 | 330 45°0) 47°0)| 33°0, 23°0, 33°0 
—_*: TvO 8$0°5, 875), TBS) 753) TWO!) G6T4 T22 72°0) 52°65, a 59°0 
Ustin.— i { } ; 
a .| 970 101°0: 048:0)|100°0 103°0 9570 | eo pe yates 80°0! 86°O, 86°0 
Owest....| 64°0 74°)! 5s!) 640 640) G40) BRO) 42°0) 49°0') 560, 23-0 32°0 
Average...) 80°0 &A3°7 w79)| Wv'4, S17 774 | 68°'4; W774, 713); 525) — Synz 
TEXAS. 1} j iF j 
Géiveston — l] i 
Highest....| 91° 3, 93°4 92°5|| 93°5 913) 944 | S67) 884 83) RO) 84°35 834 
Lowest... | 73°5| 672; 67°2|| 710, 714! TUB!) 65:0} 57-2) 612! 538) 47-5) 5I2 
ee B20 82°90 52°3}| SLY) S3°1| 83") WS) TVG, “1 G22) 694, 716 
a ume, 1] i | { } 
snes. . 94°5/ L015) 96°77)! 95°2, 100°O) 98°2 YOr2) 92°4, 93°5'| 90°2, 87°3| 84°2 
sewes.. G3") B5°D| 64) | OS's, GUS! 654) 52°0) 504, 553 | 867) 387) 3U°S 
pAverage Wel 82°0 ah Tv3 SOU 812) | 78) G32 O'S || 634 G3¥) 645 
iot— H pee ' ‘ee 
Highest...|101°4| 93°7)101'7/|104°1, 98°35) @8°7/| 92°38) 95°4. 91-2) 87 -| 89°3) 82°9 
Lowest... 60°2) 59°86) 59°6!) 570. O0'4) OS"))| 44°6) 3s"4 6O'G | B42) 25°3) 33" 
age...) THO TW 4; '7O)| Tod) TWO! T7°2 = 6Y'S 745. 54°0) 55°0' 58'S 
urne -- Pe | Pie, | ee 
Highest....| 92°0 93°0| 99°0}; 95°0 90, 920 | STO) YOO) 92°0) 83:0) 88°0) 86°0 
Owest....| G10; 70°0| 70°0)| 640) ENC) 640 | 520) 500 560 33°0) 35° 0) 29°0 
gyrase... 700) 7 sos 79°) 74°0) 86° 0 | 7£5 732) 760}: we 61°0) 65°0 
n— If 
Highest....; 98°0 1015 3] 11035!| 99 yj 01°0 103°0 | 92°35; 955) 930 | $7°0) 90°0| 83°0 
Lowest... | 66°0 7h 0) ZO} 645) TO) 685 | 6S Seu) 590 | 520) 41-0) 42°0 
Averaue...| 84:0) 874) 87° 5!) sau! 85a! 840) BU 38) BLU! 691) A8°2) 61 








SHIPPING Nzws.—The exports of cotton from the U niteu 
States the past week, as per /atest mail returns, nave reached 
183,819 bates. 

Total bales. 


NEW YORK—To Liverpo 1, per steamers Alaska, 2,191....Aura- 
nia, 908....City of Chicago, 1,515 ...City of New Yor, 
2,792... Furnessia, 634.. Halley, 1,515. ..Nasmyth, 1,948 





.Repubiie, 1,219 .. 8t. Ronans, 5,657.... .......... «...183,819 
To London, per steamer I ae iicsncnccewanane 2,134 
To Havre, per steamer La Gascogne, 2, RIE te 2,107 
To Bremen, per steamers Fulda, y ® 146....Trave, 600........ 1,746 
To Hamburg, per steamers Gellert, 1,201....Moravia, 2,492 3,693 
To Amsterdam, per steamer Schiedam, 1,313 beees ‘iinendeete - i,old 
To Autwerp, per steamer Belgenland, Rion senuencesecees 926 
To Christiana, per steamer Thingy alla, Patesnes sant deneceun 1u0 
To Copenhagen, per steamer T hingv alla, i icinéyeneibnenene 526 
To Barcelona, per steamer Neustria, 1,049.................. - 1,049 
To Windsor, N. 8., per schooner C lifton, a eee 100 
NEW ORLEANS—1'0 Live rpool, per steamers Atlas, 3,744 ...Au- 
thor, 2045. .-- Hugo, 5,21 1....Inventor, 4,873....Murcia- 
no, 5,529 ...Northern, 6,352 ....Sicily, 3, 750.. 32,004 
To Havre, per ateamers Fort William, 6,4 LS. _.. Hay re, ”q, i25 13,573 
To Hamburg, per steamer Borussia, 3,100................-.2. 3,100 
To Barcelona, persteamer Cristobal Colon, 3,8 36. ..-per bi irk 
in wks sche ceennn megheedesadeed ouatuneenes aa 4,456 
To — per steamers Cristobal Colon, 1,450....Elsie, 
5,85 PCI inns os thet iene be eid enesobinad «outa 13,042 
eenn: E —To Liverpool, per steamer Paxo, 1,215 ....... beni 4,215 
SAVANNAH—To Llavre, per steamer Sargasso, "2,345 Ricindsitt astute 2,845 
CHARLESTON—To Liverpool, per steamers Progress, 960......... 960 
To Barcelona, per steamer Castilia, 4,900 ....... ssscee |e 
GALVESTON—To Liverpool, per steamer “Gienfie ld, 5 , 145.. Saneneenanins §,1 
To Fleetwood, per steamer Neto, 4,270. ........ ccc cccnccccscee 4,270 
To Bremen, per steamer Propitious, 4,599 .........-.2....4.. 4,599 
WILMINGTON—To Liv erpool, per steamers Arecibo, 5,300... 
CN onc «i cee anbds SAARI She tbbeen -+bnenna nadine 10,100 
NORFOLK—To Liverp ool, per steamers Buenave ntura, 4,300.... 
Frutera, 5,796....Nant Gwyant, 4,6%3....Texas, 6,968... -- 21,747 
WEST PoInt—To Liverpool, per steamer Rosse, PE oneness casen - 93,767 
NEWPORT NEws—To Liverpool, per steamer ——-, 6, 506.. 6,966 
Boston—To Liverpool, per steamers Bavarian, 1,13 35....Istrian, 
2,251....Roman, 3,098 ...Samaria, 393........ <chamaapiiianie at 6,877 
To H: ilifax, per steamer Worcester, 40....0. ...2-ccccce pevceue 40 
To Yarmouth, per steamer Yarmouth, LOL................ aden 101 
BALTIMORE—To Liverpool, per steamer Mentmore, 4, rinbhaaacel 4,554 
To London, per steamer Montana, 1,050.............2....208- 1,050 
To Bremen, per steamer America, 2,102 ..........--c.cccccces 2,102 
PHILADELPHIA —To Liver pool, per steamer Ohio, 1,383.......... 1,383 
BOCA .ccccce SOOerccrcces cuaecesecece Sees seusceascoese tessa: Ae 


The particulars of these shipments are as ‘follows : : 
Hull, Am’dam, Barce- Halifax, 
Fieetwood Bremen A’iwp & lona Y'n’th 
Liver- & Lon- & Ham- Copen- and and 
pool. don. Havre. burg. hayen. Genoa. Windsor. Total. 
New York.. 18,729 2,134 2,107 5,439 2,865 1,049 100 32,423 


N. Orleans . 32,004 ...... 13,573 3,100 ...... i 66,175 
Mobile ee eee 4. 215 “**e*eee @#@8eee2  #@886 - see e888 eeeeecen e#@@e*e# 4,215 
Savannah.. ..... =» seteen SD sesmee «cone é  eeenee cocooee «6S 
Charleston . xe ‘ii. emia — eer GBS cccces 5,860 
Galveston.. 5,145 4,27U ...... Gi éc<acse, esos - esece SOE 
Wilmingt’n. I ra, hs | aaah 6 “heee @ebeen «60 .. 10,100 
Norfolk .. .. 21 747 theses antes y . easeee Seewes commen ««esoce Bharat 
West Point. tt iiece demene seated. se0ee0 “enter witness 3,767 
N’wp’t Nws 6, ee Re eee cae . eiehes oles - 6,566 
Boston... .. 6,87 ei chin, alin a nein eae 2 — 
Baltimore... 4,554 1,050 ...... 2,102 ..... 6 tamnes decbse 7,706 
Phil’delph’a 1,383 ink Side ‘weak? rhe seabed euaaicn 1,383 





Total.. ..116,047 7,454 18,525 15,240 2,865 23,447 241 183,319 





Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates : 


GALVESTON—For Liverpool—Nov. 17—Steamers Olinda, 3,300; Suez, 
52 Nov. 19 -Steamer Borinquen, 2,200....Nov. 21—Steamer 
Almadine, 4,079. 
For Bremen—Nov. 17—Steamer Maroon, 3,715. 
For Vera Cruz—Nov. 17—Steamer Whitney, 983. 
NEW ORLEANS—For Liverpool—Nov. 17—Steamers Australian, 6,160; 
Floridian, 6,477 ...Nov. 19- Steamers ‘s Engineer, ; Explorer, 
...Nov. 20 -Steamer Alicia, 
rer ae re—Nov. 17—Ships Lydia ‘Skolfield, 4, 136; Prince Henry, 
For Bremen —Nov. Senet Rochdale, 3,7 61....Nov. 17—Steam- 
er Escaloua, 5,3 
For Hambur ~ so ‘17— Steamer Westbourne, 594. 
SAVANNAH -For Lisbon—Nov. 17—Bark Gler, 
For Trieste—Nov. 19—Steamer Neptuno, 2, O15 >. 
BRUNSWICK—For Liver wa eee Caledonia, 4,509. 
CHARLESTON—For Liverpool—Nov. 17—Steamer Amethyst, 3,601 ..< 
Nov. 19—Steamer Wallachia, 4,499. 
For Barcelona—Nov. 20 -Bark J osefa, ; Brig Integridad, 
WILMINGTON—For Liverpool—Nov. 1°—Steame © Lowlands, 5, LOO. 
NorFro_k—For Livervool—Nov. 17—Steamer Canopus, 3,457. 

West Point—For Liverpool—Nov. 16—Steamer Strathairly, 6,877 .c<c 
ov. 17—Steamers Butfon, 4,438; Vedra, 7,453. 
NEWPORT NEWs—lvuc Liverpool - Nov. 17—Steamer Sicilia, 
Boston—For Liverpool—Nov 15 —-Steamer Bostonian, 3,440. _..Nov. 16 

—Steamer Cephal: ‘ar . Nov. 19—Ste: uner Norseman, . 
For Yarmouth—Novy. ~Steamer Yarmouth, 177. 
For Halifax ~—Nov. 17 th Pena Carroll, 59. 
BALTIMORE—For Liverpool—Nov. 20 —Steamer Caspian, . 
For Antwerp—Nov. Lso-—-Steamer Mareea, 4,232. 
PHILADELPHIA—For Liverpool—Nov. 19 —Steamer British King, 1,185. 


Below we give all news received to date of disasters to ves- 
sels carrying cotton from United States ports, &c. 


ELPHINSTONE, steamer (Br.), loading cotton at Charleston, S. C., for 
Bremeu, took fire in forward compartment Nov. 19. The fire was 
extinguished, but the forward compartment had to be filled with 
water. About 500 bales cotton immediately under the forecastle 
were damaged by fire and water, and there was some damage to 
cottoa between decks. 

OLD DOMINION LINE steamer.—A fire on an Old Dominion steamship at 
Norfolk Nov. 18, damaged 12 bales of cotton. No damage to the 
steamer. 

SANDRINGHAM, steamer (Br.), almost fully loaded with cotton at Vanier- 
horst’s wharf, Charleston, 8. C., for Reval, was found to be on fire 
in the forward hold at 9 p.m. of Nov. 16, but the tire was extin- 
guished same night. The vessel and cargo are insured abroad. 
There is dam: Lze to ear zo in both compartments; about 1,700 bales 
are injured. The damage is estimated at $12 0.0; othe r damage, 
$5,507. 


Cotton freights the past week have been as follows: 















































| Satur. | Mon. | Tues. | Wednes.| Thurs.| Fri. 

Liverpool, steam d.| ly ly My 14 14 ly 
Dovia Gi’sg’w.d.j|—.... wees coce | cece cece cece 
Havre, steam....¢.| 5g 5g 5g by 916 16 
ce ae | 0 sous | sete otek tin 
Bremen, steam 6.1 51g 70* 7 | TS 70° 70* 
Do viaLeithd.)  .... po a ee — eons 
Hamburg, steam c. 53 5g 5g 5g Bg 5g 
DoviaLondon.d.'  .... mA aed AMI Rae sae 
Amst’d’m, steam. o.| 65* €5* 65* 65* 65* 65* 
Do via London.d, | neue mas pcaseed eons eons cece 
Reval, steam ....¢ a. T16 | he T16 Th¢ 416 718 
Do sail.... ..d. | dinein saad sili ae pot Ae andi 
Barcelona,steam d. 33 33 3x 3g 38 33 
Genoa, steam .. .d.) 33 33 3g CO 3 38 3g 
[rieste, steam...d. | 38 @71¢ 716 Te | The The 716 
Antwerp, steam.d.; 516 O36 51g | (Sig 516 516 








* Per 100 lbs. 


LivErRPOOL,—By cable from Liverpool we have the follow 
ing statement of the week’s sales, stocks, &c. at that port 























} 
Nov | Nov. 9 | Nov. 16, | Nov. 23. 
Sales of the week......... bales) 48,000 63,000 609,000' 56,000 
Of which exporters took.... 2,000 4,000 4,000) 2,000 
Of which speculators took... 1,000 1,000 3,000) 4,000 
Sales American ......2.-ccccces 38,000, 54,000; 52,000) 44,000 
Actual export. ....ccc-.cocccee oe 7,000 #,000 11,000; 5,000 
Forwarded ... ieuina 61,000 69,000 74,000, 69,000 
Total stock—Estimated........ 233,000' 286,000; 321,000 364,000 
Of which American—Estim’d) 178,000) 187,000; 229,000 277,000 
Total import of the week...... 99,000 74,000; 119,000 119,000 
Of which American.......... 78,000 71,000; 110, "000 109,000 
Amount afloat.................| 194,000 2tl ‘000 243, ‘000 238, 000 
Ot which American... diieintitel 184,000 231, "000 233 "000 278 .000 








The tone of the Liverpool market for spots and futures each 
day of the week ending Nov. 23 and the daily closing prices 
of spot cotton, have been as follows: 











Spot. Saturday) Monday. | ruesday. | Wednes. | Thursd’ y. Friday. 








aaomin <ctsnantae teinsin <omesinasite lame 





























Quiet. Steady. 


——————— 








Market Moderate ‘in buyer Freely 
12:30 om Steady. een and. fa pepe offered. Quiet. Dull. 
Mid. Upl’ds. 5llig Sllig 5llig 55g 5916 5%1¢ 
Saleg......-; 8,000 | 10,000 8,000 | 12,000 8,000 §,000 
Spec. &exp.; 1,000 1,000 1,000 1,000 500 500 
Futures. “oe meee gs pay 
iSteady at Stead t! Quiet at Quiet at | Basy at 
ket, 1-64 ad y_® ~ 1-64 | 2-64de- | Steady. 
13) P.M. vanee. 1-64 adv. | Ii adv eadins, | cline. 
| 


xr Irregular.| Steady. |"Seeady. | Quiet. 
The opening, highest, lowest and closing prices of futures a 
Liverpool for each day are given below. Prices are oa the 
basis of Uplands, Low Middling clause, unless otherwise stated. 
Fr The prices are given in pence and 6iths thus: 563 mean® 
5 63 64d., and 6 01 means 6 1-6 
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Sat., Nov. 17. Mon., Nov. 19. Tues., Nov. 20. | 














Open| High | Low.) Clos || Open) High | Low.| Clos.||Open!| High | Low.| Clos 


aq@idjijdid. ad. | @& | ad. | d. dad | dad. | ad. | a4. 

November ./| 583 | 534/528! 524// 534 | 534 | 534/534/|/583/533/532) 532 
Nov.-Dec...| 5 28 | 529 | 528 | 529 || 529/530 / 520) 630//528/ 528/528! 528 
Dec.-Jan. ..) 527/528 | 527|525)|5 28 | 628' 528/528 )/527/ 527/527 | 527 
Jau.-Feb. ../ 527 | 528 |527/528||/ 528 528/528) 528 || 527 /527)526| 527 
Feb.-March/ 528 | 528/528 | 5 28|/528/529/52%5/ 529 |} 527/5271527 | 527 
Mar.-April .| 5 20 | 5 24 | 5 29 | 5 29 || 529 | 540/620 /| 530 ||528 | 528/528) 528 
April-May..| 530 5 30| 530 | § 30//531|531/ 531/531 ||530|5380/529/ 529 
May-June..| 532 | 532 | 532/532 || 552/638) 532/533 |/531/531)53i; 531 
June-July..| 533 — 5 34 ‘es 535 | 534) 535 || 533 | 583/532) 533 


Ge 












































Wednes.,Nov. 21.|| Thurs., Nov. 22. Fri., Nov. 23. 





Open! High | Low.| Ulos.| | Open| High | Low.! Clos.|| Open! High| Low.| Clos. 


dj daji|di| d. ai dj)dai a qa | didi d. 

November .| 581/58) | 631/531 || 527/528) 527/528 || 525/527/525) 527 
Nov.-Dec...| 527 | 527 | 527/527 ;|624 524/524 524/522 623/522) 523 
Dec.-Jan. ..| 526 | 5 26 | 526/526 ||522 523/523/523)/521/522/521) 522 
Jan.-Feb. ..) 6 25 | 526 | 5 25 | 526 || 623 | 623/523) 623 ||521|522)521) 522 
Feb.- March] 5 26 | 5 26 | 5 26 | 5 26 || 523 | 6 24 | 623 | 524 || 521/ 522/521) 522 
Mar.-April .| 56 27 | 527 | 527/527 || 524/525/524/524//522/523)/522) 523 
April-May..! 5 28 | 5 29 | 528/520 || 526 /| 5 26/5 26 | 626 ||/524/525/524| 525 
May-June..| § 30 | 530 | 530 | 536 || 527/528 | 527 | 5 28 || 625) 526/525) 526 
June-July..| 531 | 582) 581 | 5 $2 || 520) 529) 520) 5 29 || 527/523 /627) 628 
























































BREADSTUFFS. 


FRIDAY, P. M., Nov. 16, 1888, 

_ There has been some further decline in prices of wheat flour 
in the past week, notwithstanding a further restriction upon 
production by leading Western millers. Thedemand has been 
very dull from local millers, and the purchases for export 
were within narrow limits, Our quotations are now 50c.@ 
$1 per bbl. below the highest prices in October, and even at 
the decline show very little strength, the hand-to-mouth 
character of the demand proving very embarrassing tv sellers 
of current receipts from the wharves. 

The wheat market fell into a semi-panic early in the 
week, Western bulls unloaded withcut much regard to 
values, The prolonged absence of an export demand afforded 
little encouragement to them, and the closing of Western 
mills under excessive stocks of flour was un important element 
of depression. Some recovery set in on Wednesday owing to 
the purchase of a large line for Lisbon, bringing out a demand 
from the ‘‘shorts,” but the strength was a feverish one and 
attended by frequent fluctuations, and finally a reduction of 
business. To-day speculation and trade were alike dull, and 
prices declined. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sai, Mon, Tues. Wed. Thurs. Fr, 
December delivery.... .c.1 095g 107% 10533 105% 1065, 1054 
January delivery ..... .c.1 11%, 109% 10738 10758 108% 107 
] 





February delivery...... c113 11073 108% 109%, 109% ..... ‘ 
March delivery.........¢ 114 Lae 8 Be ee RAE jscncce 
May delivery ...........¢.1 1653 114% 1125 113% 1144 112% 
June delivery........... 8 ee eee eo . . ae D> eee 


Indian corn sympatbized with wheat. The cfferiugs were 
more liberal, but finally the Jarge purchases for export had 
a steadyirg influence, and yesterday there was a smart ad- 
vance, To-day a vuoyant opening. on the danger of an early 
closing of the Erie Canal, was followed by a lower closing 
under the prospect of milder weather. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat, Mon. Tues. Wed. Thurs. Fri 
December delivery .....c. 49% 48% 4849 487. 497, 4938 
January delivery........¢. 49 481g 48 %3 48% 491g 48% 
February delivery......c. 48% 48 48 484 48% .45\4 


May delivery ...........c¢. 48 475g Ai7%s 48'2 483g «481g 

Oats made an irregularadvance. The greatest improvement 
was in fine qualities of white oats on the spot and for future 
delivery, and these lifted other grades, Yesterday the busi- 
ners wes very large. To-day a firmer opening was followed 
by a Guli weak closing. The sales of No. 2 white for future 
delivery were at 36!{@361¢c. for Dec. and 3624@3ic. for Jan, 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat, Mon. Tues. Wed. Thurs. Fri. 
December delivery..... c. 317% 31% 31% 317, 317%, 3213 


January delivery tices Cc. 32%, 32% 32% 327, 33 331g 
May delivery........... c. 351, 354 35414 353g 351g 35% 


Rye is in fair demand and firm. 
full prices, 
The following are the closing quotations: 


Barley was more active at 


FLOUR 

Fine............% bbl. $2 75@F3 20 | Southern bakers’ and 

PUPOTEMS...nccces css 330@ 360) family brands...... $4140@ 5 25 

Spring wheat extras. 240@ 355 | Rye flour, supertine.. 325@ 3 
inn. clearand stra’t. 475@ 600) Fine...... oo sueccene BS UOe SOE 





5 
Wintershipp’gextras. 3502 390 Corn meal— 
Winter XX andXXX. 400@ 550) Western, &........ 3102 325 
I atin: sae eooe 9 75@ 700; Brandywine........ 3250 ... 
Southern supers...... 3002 3 60) Buckwheat flour, per 
South’n com. extras... 375@ 425: 100 lbs.............- 2 60@ 275 
GRAIN. 
neat— Cc. Cc. |kye— c. C. 
Spring, perbush.. 100 2130 | State&Jersey,@vu 67 @ 71 
Spring No. 2......110 @112 (Oats—Mixed......... 30 @ 33 
Ked winter No.2.. 106 @1 07 itiem«se see. Ge © 
Red winter......... 94 @115 | No, 2 mixed........ 352 @ 33 
ee a RE 100 @115 No. 2 white........ 3640 37% 
Corn—West’n mixed. 49 @ 51% ,Barley— 
West’nmixedNe.2. 50 @ Al Canada No. 1...... 92 @ 93 
Steamer No. 2..... — a Canada No. 2...... 87 @ 90 
Western yellow.... 50 @ 52 Two-rowed State... 80 @ 83 
Western white..... 50 @ 52 Six-rowed State.... 85 @ 88 
Southern white.... 50 @ 55 !Bueckwheat.... .....  & @ FO 


4 








ee 


EXPORTS OF BREADSTUFFS FOR OCTOBER, 1888.—The fol- 
lowing, made up from the statement issued by the Bureau of 
Statistics, shows the exports of domestic b tuffs from the 
under-mentioned customs districts of the United States for 
the month of October in 1888 and 1887, and for the four 


months of the fiscal year 1888-89 : 
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October. 1888-89. 
ome 1888. ° 3a. Four Months. 
Qu’ntities| Value. |Qu’ntities| Value. |Quantities| Value, 
Barley, bush. $ z 3 
New York eeeeeet, .#####@e e*e-'- #$£*#*e# @ #@@ @# @ 26 18 20 16 
a *e e#ee@88@+/) #0 @ 8 8 #8 eeeeee . . eee 28 52 

Philadelphia..... ef . se eeeneeeee eeeesvervi @#@#@##*8*#@#e)}  .x(Y[.©(®*# @##@##@## Pevees 

Dc. call. eenbesl asnasesmh essecsedl  vassties 42 73 

New Orleans.....| -.---+-. et ae eee ee eitepesl eeamtal 

San F.&Wil’m’te| 700,286, 415,089 82,059 15,740 821,044 482,884 

OT OU. GUE —ccccccce] coccsecs]  sccccees (eens ack. e0csebesl | ua onnane 

Fetal. barley.....| 700,286) 415,089 82,C85 15,758 821,134 482,975 

orn, 

New York........| 2,129,936) 1,150,988) 1,125,404 587,337} 6,019,352) 3,352,179 

Base cose eee 606,455; 328,091 191,950; 106,44 1,684,22s 953, 

Philadelphia..... 64,41 ,047 10,018 .430 230, 122,455 

Baltimore.... ... 261,708; 141,821 52,509 26,817 622,396 339,461 

New Orleans..... 518,571; 287,870} 393.205) 187,538 :798,260} 1,006,845 

San F.&Wil’m’te 2,837 2,027 7,982 3,008 10,303 7,980 

Other cus. dist’s*} 523,664) 253,541) 698,627; 315,238] 2,751,942) 1,333,547 

Total, corn... ...| 4,102,579) 2,198,385) 2,489,695) 1,241,808) 13,146,669; 7,115,868 

0 l bbls. 

New York....... 13,841 39,760 11,057 $1,723 45,420 142,295 

sce sencues 11,465 80,777 11,529 29,394 38,+85 107,047 

Pnhiladelphia.... 94 255 715 400 1 

Baltimore ... 0]  -ceeeees|  ceeseees 180 540 806 1,104 

ao aa pee 7 27 18 49 23 86 
an DT aveuteccd tenentael <ddeceedl  setphiadl slimes PRE Ni 

Other cus. dist’s* 6,01° 18,451 2,189 4,378 15,297 37,608 

Total, corn-mea! 31,632 84,960 25,228 66,799 100,331 289,380 

Oats, bush. 

New York... 12,821 5.503} 14,658 5,888 41,482 18,086 

EES 335 154 192 84 1,462 787 

Philadelphia.....] «+++... evccess 1,270 464 25 10 

Baltimore.... ... 30 10 256 111 39 

New Orleans..... li 7 8 rye: om eee 13 

San F.&Wil’m’te 6,221 2,619 12,147 5,807 25,328 11,570 

Other cus. dist’s* 29,662 BOIS] ccs ccccch 00 ones 151,199 55, 

Fetal, a 49,090 19,108 “£8,531 12,357 219,560 86,428 

tmeal, lbs. " 
ew York....... 340,973 6,173; 122,184 2,574 348,069 6,314 
oston..... yeeeee 153,200 ,02 171,148 5,136 616,240, 17,834 

Philadeiphia.... 230,890 4,616 2 7 230,800 4,616 

OED .20 cecl eb00.c2 | cosccces 176,910 El 0s ewedéuatach . sssuuhan 

New Orleans..... 15 ae ae a: 490 24 

San F.&Wil’m’te 5,200 163 10,200 32 34,900 1,004 

Other cus. dist’s* 50,000 1,250; 140,000 3,500 50,000 1,250 

Total, oatmeal..| 780,323 18,238; 620,442 16,844, 1,278,499 31,182 

ye, bush. 

New York........ nek -néaeiiad 8 3 7,000 4,200 
1: . 00 ‘ecesieual acnewsess  ecedestel eccences| ‘eteenndal - Sxiie 
Philadelphia.....]  ccccsec-| seeccces| co coves Pe eer rr 

BaltimOre..cc ccc] scccces | ceccccce| cecccee | weeeeeee 

hah ge a - cesennes onsases eemueess eneeuss| = saveenin 
an F. "EREO) «— cccccces| vecceces 5s awn Bae eee 

Other cus. dist’s* 23,135 Dn ~<emmee § sweeaees 68,839 37, 

Dated, BIO. ccccces 23,138 13,824 529 445 75,839 42,084 

Wheat, bush. a 

New York........ 103.117 102,726) 1 .885! 1,298,656; 3,829,151) 3,626,422 

in césen denen 55,077 57,468) 221,529 182, U88) 536,735 513,649 
Philadelphia. 13,800 16,042 361,327 297 ,260) 823,880 801,391 
Baltimore....... 72,000 73,245 322,559 260,390) 2,836,349) 2,687, 
New Orleans..... 3,000 3,300 55,478 45,313) 815,070 758,41 
jan F.&Wil’m’te| 3,265,35y) 3,049,721 668,654 | 455,867 | 10,497,613; 9,246,701 

Other cus. dist’s* 56,306) Gs,5¢3) 263,217) 204,357 952,281 877, 

Total, wheat..... 3,568,650 3,371,388) 3,402,649) 2,745,331, 20,801,079; 18,514,679 
Wheat-flour, bbis 7 aa | 

New York.......-. 365,856) 1,731,731 415.774 1,769,757 1,296.215, 5,725,814 

Ds pasene cove 136,741 869,395 140,679; 666,445) 544,148! 2,9:0,848 

Philadelphia..... 69,359 803,589 65.452; 294,792 231,128) 1,000,531 

Baitimore.... ... 168,145 Y06.871 1#6,190 920,007) 749,490 3,850,014 

New Orleans..... $,054; ° 17,429 1,900 8,046 11,0298 56,881 

San F.aWil’m’te 98,416 411,856 120,730; 603,915 374,699, 1,463,400 

Other cus. dist’s’ 90,118, 493,715. 87,637, 361,890 347,796; 1,676,474 

Total,wheat-fio’r| 931,179) 4,734,886) 1,018,862) 4,523,972) 3,554,495) 16,694,862 

Totals. 

Mow YORK .cccccec| cove-ovs | SOL er 3,006.068| = ccccccecs 32,875,826 
3Zoston ...... eck ~~ seanecee PR |) i= 4,513,618 
*>hiladelphia..... sees 859,539) occ eee an 8=—s éankaens 1,930,248 
SOOO. 566 essl sesecoes SURAT escccese Fs) peeee: 6,879,537 

New Orleans ....|  ceeeeees 3US,641) occ cece aa 1,822,261 

San F.&Wil’m’te| ........ BBSLA75) oo. e ee | Y¥B.1O0] eee, 11,216,579 

Other cus.dist’s*| |....... $55,470, °...... | 884,363} ttl, 019,789 

Grand total..|  ........ 10,855,873! 1 ORRRMEE nn sncacs | 48,257,358 
* Value of exports from other customs districts for the month of Oct., 1888:— 

Brazos, POXAS......66 seeeeeeeeee $4,912 | New Haven, Conn.... ...... $5,170 

eee ae 126,856 | Richmond, Va..............06 51,398 

Detroit, Michigan.............+. wees Yorktown, Virginia........... 34,509 

Duluth, Minmesota.... ..ceseees 3,20 apr 

Huron, Michigan..............+. 276,403 | Dd? cossesenddcasedeae $855,479 

Dh Mind. seteésecvaeseee 46,075 | 


NorTs.—This statement includes about 98 per cent of the envire exports of the 
articles named from all ports of the country. 


The movement of breads:uffs to market is indicated in the 
statement bel. w, prepired by us from the figures of the New 
York Projuce Exchange. We first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parat.ve movement for the week ending Nov, 17. 188%, 


























Receipts at—| Flour. | Wheat. | Corn. Oats. | Barley. | Rye. _ 
_Bbls.1961bs. Bush.60 ibe Bush.56 1b-| Bush.32 lbs, Bush.48 lbs, Bu. 66 los 
Ghicago ... 64,660, 259,097 878,787; 755,975, 508,149 54,525 
Milwaukee... 45,883 237,112 13,440 50,000 174,920 23,520 
Dnluth....... i OS ee ie — 
Minneapolis.| = «+++. 1,463, 760 aula » faa’ sweets 
foledo....... 2,772, 71,474 65,868 46,402. 1554 165,412 
Detroit...... 2,417 92,034 8,579. 51,147 SRN) ces 
Cleveland... 5,098, 44,433. 16,228 47,302 14,680, 32 
4t. Louis... 14,039, 403,587} 220,840! 117,895, 157,505 = 8,985 
Peoria ...... 3,025 20.500) 223,690, 164,000 34,200, 11,550 
Tot.wk.’88.! 181,990, 2,501,183. 1,432,142) 1,232,721] 913,408, 108,974 
game wk.’S7./ 284,372; 4,607,833, 1,156,975! 1,263,752) 1,006,975, 44,924 
Jame wk.’86 | 250,909) 3,562,512 1.439.401] 1,135,000) 713,662 50,410 
Vince Aug. 1.| | . 
a | 3,941,692) 51,106,821) 35,445,929 34,955,291; 10,090,962, 2,031,500 
1887.. .....| 4,070,650) 52,245,039, 31,025,721) 31,404,034) 11,280,153 74,706 
1R3A.. | 3.447.205 49.499 974 84. 6668.324° 28.805.174' 10,941.477 1,085,962 
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The exports from the several seaboard ports for the week ] 
ending Nov. 17, 1888, are shown in the annexed statement: 






































= Wheat. Oorn. Flour. Oats. Rye. Peas. 
Bush. Bush. Bbis. Bush. Bush. Bush. 
New York) 79,200, 430,642, 39,905 atl | aneess 10,227 
os mines 48,736 a.  -sigeens:  -- wlbee . 7,956 
ortland. esedes] __secces| jj§-eseess| j§.§<ecsees jqé.ccssess cesses 
Hs ntre seeace 97,301 9,675 eeenae eseenae 42,251 
Philadel . 3,700 13,750; 12,800) — .....- sovebe evouns 
Baltim’1 onanee 25,714 43,799 oa: ~eeee . sane 
——o.! esses -| 162,465 673 ateniiaiin EE poke 
ic:  eeceesl  +sesvec aan: -“enanued. < seseeel a meee 
1 eeeercei|  seseee8) i  . js####@e[f | +(|— i iiseses¢e «|  jxj(j-— s#ee8e6 eueese 
Tot. w’k. 82,900, 778,608, 121,132 Cl Fae 60,434 
§’me time 
1887. ..| 627,840 435,403) 262,026) Ll Ur——eee 88,402 
ee 














By adding this week’s movement to our previous totals we 
have the following statement of export: this season and last 
season : 








Flour, Wheat. | Corn. 
Sept. 1,'°8,| Sept. 1,’87,| Sept. 1,8, | Sept. 1,’87,' Sept. 1,’88,) Sept.1,’57; 











Baports to— to Nov. to Nov. to Nov. to Nov. to Nov. to Nov. 
17, 1888. | 19, 1887. | 17, 1888. | 19, 1887. | 17, 1888. | 19, 1887 
Bbls. Bbla,. Bush, Bush. Bush, Bush. 

Un.Kingdom; 1,351,804; 1,982,924! 2,578,980) 6,570,902; 6,861,836) 3,041,182 
Continent... 62.281 151,91€) 1,379,488) 4,493,939, 2,429,625) 1,129,608 
8. @C.Am... 225,358 239,366 76,902 14,082 20,181 64,631 
West Indies. 218,350 210,631 10 921 99,267 77,378 
Brit. Col’nies 204,624 264,734 2,000 4,505) 6,139 3,002 








Oth. countr’s 5,947 7,318 850 21,330, 8,526] 11,710 
_Total.......1 2,067,764] 2,856,951|_ 4,038,230|_11,105,679! ore 5,227,511 

The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, Nov. 17, 1888: 























Wheat, Corn, Oats, Rye, Barley, « 

In store at — bush. bush. bush. bush. bush. 

YorK........ 9,240,854 879,078 1,737,319 13,741 38.651 

afloal...ca. 144,000 Sia seeekenc 6,510 5,400 

SSecccecece 1,200 60,000 64,500 24,000 35,600 

coeccoceces 3,411,961 493,110 87,142 117,494 297,852 

eceeecesce 4,448,100 1,963,037 2,811,960 705,374 49,135 

eussece 705,935 7,431 21,933 207,872 252,191 

mae epense 882,508 3,791 ee onenne 548 

sebedes cose 1,964,180 67,469 73,730 33,128 eseaians 

Sakense aac 1,148,952 43,154 25,335 22,347 27,846 

eceeceuece se sgeeeens 60,000 queens eweeee 400,000 

isha: ome 4,145,699 152,202 769,607 124,986 70,752 

cs ~ — deneebieinn TT”. wuGiedis ~eemupmioulic’” -qleeeiaie 

Cincinnati........ 90,00 14,000 18,000 89,000 40,000 

DL écnemenes ee 5,362 157,930 368,454 1,072 10,433 

TE a =e 750 oe = — 

Montreal ........ ° 252,776 33,218 ee = 86=—S—=—«éw 9,665 

Philadelphia ..... 555,191 Gara See 86 ecacen —s_—.. sents 

ie ° 159,236 15,189 464,748 94,064 57,428 

Indianapolis...... 411,042 3,433 75,639 5,382 eesiaes 

Kansas City...... 334,600 14,667 345,778 11,344 ovenns 

Baltimore ........ 1,527,803 25,410 161,346 14,870 - ecvcce 

—~ em ae Ga  ~emenme  eenne oesess eateu 

Pa eereneeeece *e 115,000 s*receeelLlLlUlUlUlUlmUmC OC CCC! eeenenee eeeeeae 

OnMississippi.... ...... 44,864 31,450 ..... .  enene . 
On Lakes......... 291,876 1,615,224 19,649 41,0 


.000 8,050 
Oncanal &river. 671,100 2,041,800 470,8U0 49,400 280,000 


Tot. Nov. 17,’88. 34,811,794 8,190,520 7,756,287 1,561,574 1,813,918 
Tot. Nov. 10,’88 34,340,610 9,250,753 8,456,296 1,556,092 1,624.662 
Tot. Nov. 19, °87. 38,871,956 6,570,884 6,468,368 313,267 3,474.777 
Tot. Nov. 20, ’86. 59,551,351 12,289,408 5,650,746 409,625 2.666,673 
Tot. Nov.21,'85t. 54,535,343 4,140,202 2,966,216 630,627 3,039,045 


1 Minneapolis and St. Paul not included. 
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THE DRY GOODS TRADE. 


NEW YORK, Friday P. M., Nov. 23, 1888. 

The situation in the dry goods trade has not materially 
changed during the past week. The demand for scasonable 
goods at first hands was comparatively light until the last few 
days, which have been cold and more favorable for the distri- 
bution of many winter fabrics that have been sluggish of late. 
Spring and summer goods of certain descriptions were in fair 
demand by buyers on the spot, and large orders for such sorts 
as shirting prints, woven and printed cotton dress fabrics, 
white goods, &c., were received by the commission houses 
through their representatives traveling in the Western, 
Southern and nearby States. The jobbing trade was rather 
more active in the regular way, and a fairly good distribution 
of ‘‘jobs” in ginghams, dress goods, &c., was affected by a 
few of the large jobbers by means of relatively low prices. 
The feature of the week was a peremptory auction sale of 
fancy cassimeres and cheviots, the remaining stocks of the 
Trenton Woolen Company and the Dean Woolen Company. 
The goods wers not stricily desirable in point of style, but 
all were sold and at prices which fairly represented their 
market value. 


Domestic CoTTON Goops.—The exyports of cotton goods 
from this port for the week ending Nov. 20 were 2,888 pack- 
ages, valued at $175,516. These shipments inciude 1,211 to 
South America ; 650 to British East Indies ; 400 to Aden ; 160 
to England ; 187 to the West Indies ; 92 to Centra) America; 91 
to China; 81 to Mexico; 65 to France, and 1 to Bremen. Since 
the ist of January the exports aggregate 129,461 packages, 
valued at $7,863,835. Of this total China has had 40,860 





ackages, valued at $2,053,911, and 32,312 packages, valued at 

2,101,597 have gone to South America. For the same period 
of 1887 the exports to all ports were 170,827 packages, valued 
at $10,374,343, of which 79,908 packages, valued at $3,792,637 
went to China, and 37,937 packages, valued at $2,711,639, to 
South America. To the corresponding time in 1886 the total 
shipments reached 182,520 packages, and in 1885 were 160,455 
packages. At first hands the general demand for staple cotton 
goods was light and hardly up to expectations, but lower 
prices and time inducements enabled the mill agents to dis- 
tribute liberal quantities of fine bleached shirtings and wide 
sheetings, Fine bleached good, as Wamsutta, New York 
Mills, Utica nonpareil, &c., were reduced to 1014c., and the 
stocks on hand were entirely closed out, Wamsutta having 
been subzequently advanced to 104c. Brown and colored 
cottons continued in moderate request, and prices are for the 
most part steady. Print cloths were in fair demand and firm 
at last week’s quotations, say, 3 13-16c. for &4x64s and 31¢c. 
for 56x60. Stocks last Saturday and for the three previous 
years were as follows: 

1888. 1887. 1886. 1885. 








Stock of Print Oloths— Nov. 17. Nov.19. Nov. 20. Nov. 21. 
Held by Providence manuf’rers. 45,000 197,000 57,000 204,000 
Fall River manufacturers....- 24,0 16,000 131,000 157,000 
Providence speculators........ None. 44,000 42,000 250,000 
Outside speculators (est)...... None. 50,000 25,000 ,000 
Total stock (pieces) .......... 69,000 307,000 255,000 686,000 


Shirting prints were active in demand, but other calicoes 
ruled quiet in first hands. Printed cotton dress fabrics, as 
sateens, percales, cambrics, challies, low grade lawns, &c., 
also ginghams, seersuckers and other woven wash dress 
fabrics, were in good request for later delivery. 

DoMESTIC WOOLEN Goops,—At first hands there was a light 
and irregular demand for men’s-wear woolens, but there was 
a good steady movement in spring weights on account of 
back orders, and there was a firm undertone in the market 
arising from the late advance in wool. Cloakings, stockinets 
and Jersey cloths were in moderate requesi by the manufac- 
turing trade, and desirable makes are steatily held. Soft 
wool dress fabrics ruled quiet, but some good sizad lots of 
ladies’ cloths, &c., were disposei of by means of relatively 
low prices. Flannels and blankets opened quiet, but have 
shown rather more animation the past few days, owing to 
more favorable weather conditions. Carpets were dull in first 
hands, but prices are firmer because of curtailed production 
and the rec-nt appreciation of wool and yarns, 

ForREIGN Dry Goovs.—Aside from a very few specialties, 
in which a fair business was transacted foreign goods ruled 
quiet in importing and jobbing circles, but tne most staple 
sorts are steadily held. Holiday handkerchiefs and other 
articles specially adapted for the holilay trade were in very 
fair request, and considerable quantities of such goods were 
advantageously disposed of privately and at auction. 

Importations of Dry Goods, 

The importations of dry goods at this port for the week 
ending Nov. 15, 1888, and since Jan. 1, and the same facts for 
the corresponding periods of last year are as follows : 
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Union Trust Company 
OF NEW YORK, 


73 Broadway, cor. Rector St., N.Y. 


PITAL ae = = $1 ,000,000 
RPLUS, - - = © 3,000,000 
eo ee to act as Executor, reel 
vardian, Receiver, or Trustee, and i 


A LEGAL DEPOSITORY FOR ‘MON EY. 


ccepts the transfer agency and registry of stocks, 

and ac acts as Trustee of mortgages of corporations. 
a news aanecees on deposita, which may be made 
ny t and withdrawn on e days’ notice, 
with interest ny the whole time er remain with 

the compan 

For the convenience of depositors this company 
also opens current accounts subject,in accordance 


2 











with its rules, to check at sight, and ‘allows interest 
upon the resulting dail 7 balances. Such checks pass 
through the Clearing House. 
TRUSTEES: 
Wm. wr oeerient, James M. McLe 
Beary A. . Kent, Ambrose C. ‘Kingsland, 
ilson, James HII. ¢ vie, 
Wm. F. Russell, 8S. T. Fai rchfid. 
Cc. D. Wood, 1. H. Frothingham, 
James N. Piatt, George A. Jarvis, ; 
D.C. Hays C. Vanderbilt, 
Wm. Alex. Duer, A. A. Low, 
Charles H. Leland. G. G. Williams, 
Edward ing, R. G. Remsen, 
E. B. Wesley, Edward Schell, 
D. H. McAlpin Amasa J. Parker, 
george B. arhart,t aammuel a i 
Chauncey M. Depew eo. agou 
H.Van Rennse!’ r Kennedy, W. iomlen boosevelt, 








EXECUTIVE COMMITTEE: 


Wm. Whitewright, G.G. Williams, 
James McLean, ). B. Wesley, 
500. S. agoun, C. D. Wood, 

D. C. Hays, A. C. Kingsland, 


EDWARD KING, President. 
; ES M. MclL EAN , First Vice-Pres’t. 
AMES H. OgILV IB, Second Vice-Pres’t 
A O. RON LBB ON Secreta 
A. W. KELLEY, Assistant Secretary. 





United States Trust Co. 


OF NEW YORK, 
No. 49 WALL STREET. 


CAPITAL AND SURPLUS, - $7,000,000 


This company is a legal depository for moneys 
pana oy court, and is authorizedto act as guardian 
Cc 

INTEREST ALLOWED ON DEPOSITS, 
which ma be made at any time and withdrawn 
after five days’ notice, and will be entitled to inter- 
== for the whole time they may remain with the 

ny. 

een tors, administrators, or trustees of estates 
and females unaccustomed to the transaction of 
business, as well as religious and benevolent institn- 
tions, will find this company a convenient deposit- 
ory for money. 

JOHN A. STEWART, President, 
GEORGE BLISS, Vice-Presiden t 
JAMES S. CLARK. Second Vice-Pres’t. 


TRUSTEES: 





Wilson G. Hunt,)H. 








K. Lawrence, ;Wm. Libbey, 
Clinton Gilbert, | Erastus Corning, John C. Brown, 
Daniel D. Lord, 8. B. Chittenden,| Edward Cooper, 
Samuel Sloan, JohnH. Rhoades, W.B’y’radCutting 
James Low, Anson P. Stokes, Chas. 8. Smith, 
Wm.W.Phelps, |Robt.B.Minturn,|Wm. Rockefeller, 


D. Willis James, Geo. H. Warren, Alex. E. Orr, 
John J, Astor, George Bliss, |\Wm.H.Maey, a - 
John A. Stewart,|\Wm. D. Sloane.’ |Charles E. Bi! 


HENRY L. THORNELL, Secretary. 
LOUIS G. HAMPTON, Assistant Secretary. 





American Loan & Trust Co., 
118 BROADWAY, NEW YORK. 
Oapital, Fully Paid, - = «- - $1,000,000 


THIS COMPANY TRANSACTS A GENERAL 
LOAN, TRUST & FINANCIAL BUSINESS. 


Receives money on Deposit, subject to check, and 
allows interest on balance 

Al ecks pass through ‘the Clearing House. 

Makes Investments of Money,acts as Executor, 
Administrator, Guardian, Trustee, ete. 

Also, as Registrar and Transfer Agent. 

An authorized Depository for Court and County 
Treasurers’ Funds. 


0. D. BALDWIN, 
GEO. A, EV 
J. 


President. 

"ANS, Vice-President. 

8S. THURSTON, Sec. & Treas. 
DIRECTORS 


John L. Macaulay, George A. Evans. 
Rowland N. A esate Granville P. Hawes. 
George &. H: James S&S. Thurston, 
Alexander G. THlack, , ’ 
Wallace C. A Andrews, 
John L. B! 

William P. , 
Jules Ak lige, 

John D. Kimmey, 
"hn Roags, 

Cnaries Parsons, 


Thos. F. Goodrich, 
Payson Merrill, 
Herman Clark, 
Thomas C. Platt, 
Jobn P. Townsend, 
O, D. Baidwin., 





. ; ont — - a 
Metropolitan Trust Co., 
37 Wall Street, New York. 
PAID-@F CAPITAL, = = $1,000,000 


Design: ited AS a legal depository by order of 
Bupreme Court Rec eive deposits of money on 
interest, act as fiscal or tra ns er ag ent, or trustee 
for corporations, and accept nd execute any leg: 
trusts from persons or cor poratio ns,on as fave ral ‘tle 
er ms as other similar c: ey ipani 

SVTHOMAS HL ‘USE, ‘Pre »sider 
FREDERIC iT APPE N, Vice- — 
CHARLES M. JESUP, Secret: ary. 





| 


Holland Trust Company, 


NO 7 WALL STREET, NEW YORK, 


Allows interest on deposits. The longer the time 
the higher the rate. Also interest on balances of 
active accounts of merchants and others, subject to 
check as in any bank; lends money on promissory 
note without endorser, and accepts New York City 
or Brooklyn appraised first mortgages with title 
Sa somone as collateral security. 

cts as Executor, Trustee and Guardian, under 
wills, for the fixed statutory charges; also as Regis- 
trar, Trustee, Transfer and Financial Agent for 
States, Cities, ‘Towns, Railroads, and other corpora- 
tions, and for Real Estate Mortgages with Coupon 
Bonds in New York, Brooklyn, and elsewhere. 
Collect Rents, Coupons and Dividends. 


TRUSTEES, 


Garrett A. Van Allen, John D. Vermeule, 
Warner Van Norden, we Van Voorhis, 
Hooper C. Van Vorst, . W. Van Voorhis, 
James B. Van Woert, AALS W. Van Siclen, 

f James Roosevelt, 
Augustus Van Wy 

Vv anderhorst , a 

Henry WwW. 3, 
Jotham acne mg 


Robert B. Roosevelt, 
George M. Van Hoesen, 
William Dowd, George F. Hodgman, 
William Remsen, Peter Wyckofi. 
ROBERT B. ROOSEVELT, President. 
JOHN D. VERMEULE, Vice-President. 
GEO. W. VAN SICLEN, Secretary. 


Manhattan Trust Co., 
No. 10 WALL ST., NEW YORK. 


CAPITAL, -8 ©¢.64 6,68 2 $1,000,000 


DIRBOTORS: 
I. W. Cannon, N. Y. 





F. O. meng N. Y. 
R.J. Cross, N. Y. 7 phn kK. Ford, 'N. Y. 
H. Ll. rae Leaky Boston. T.J.Co olidge, Jr., Bo 
August Belmont, 27 Ee N.Y. came oO. Sheldon, N, Y. 
B.D. Randolph, N. Y. S. Resenhans, N. y. 


C.h. Livermore, _N. Y. Wm. D« % P 
C.C. Baldwin . Y. Sam’! ik. ‘Shipley, Phila. 
Chas. F. Tag, NY R. T. Wilson, N. 'Y 


Henry Field, C Rs John Il. Waterbury, N. x. 
Francis Ormond French, President. 
Jobn l. Waterbury, Vice-President, 
Authorized to accept and execute Trusts of every de- 
scription. 
Trustee for investment and management of rea! and 
personal estate. 
_ Deposits at interest subject to check through the Clear- 


- ouse. 
tegistrar and Transfer Agent. 


The Brooklyn Trust Co., 


Cor. of MONTAGUE & CLINTON STS., BR’KLYN, N.Y. 


CAPITAL (allin U.S. Bonds) = 81,000,000 
SURPLUS exceeding - «= » 41,000,000 


INTEREST ALLOWED ON DEPOSITS. 

This Company is authorized by special charter to 
act as Receiver, Trustee, Guardian, Executor or 
Administrator. 

lt can act as agent inthe sale or management of 
real estate, collect interest or dividends, receive 
registry and transfer books, or make purchase and 
sale of Government and other securities, 

Religiousand charitable institutions, and persons 
unaccustomed to the transaction of business, will 
find this Company a safeand convenient de positor y 
for money. 

RIPLEY ROPES, President. 
ry MUND W, can * ty =, Vice-Pres. 
jIAS. ROSS CURi Seeretar y. 
rt REDERIC K C. COL VO: N, Asst. Sec 
TRUSTEES, 
Josiah O. Low, (E. F. Knowlton, 
Alex. M. White, John Tt’. Martin, 
A. A. Low, ed. Cromwell, iipley Kopes, 
Alex. McCue, John P, Rolfe, Abram B. Baylis, 
Mich’iChauncey,|E. W. Corlies, H.W. Maxwell, 
Wm.B. Kendall, 'H’y K. Sheldon, 'J. Jj. Pierrepont. 
THE 
FIDELITY & CASUALTY CO 
OF NEW YORK, 
Nos. 214 & 216 Broadway. 
CAPITAL, #250,000, ASSETS, $736,082 55 

Issues SURETY BONDS, guaranteeing the fidel- 

ity of persons in positions of trust, such as em- 


ployes of Railroads, Banks, etc.; also Adminis- 
trators, — ae ete. ; 
POLICIES, 


Issues CIDE NT 
modern Penn. 28 

Also PLATE GLASS and BOILER POLICIES of 
approved forms. 

Agents will appreciate the advantage of dealing 
with x company which does more than one line of 


business. 
OFFICERS: 
WAM.M.RICHARDS,Prest. CGEO.F. SEWARD, V-Prest 
ROBT 


sec, 





D. Wood, 
W m. H. Male, 





containing all 


i. eb oe, 
Ss. tre i} 

‘A. E. q 

G. G. Wil liams, 


J3.G. MeCullough, 
L. A.liurtbut, T.S. Moore, 

D.Vermitye, J.RogersMaxwell, 
By ibn bk. Rik e r, Gevu.F Seward, 
Wim M.R Lichards, 


ahan 





ee 


JOSEPH GILLOTTS |: 
STEEL PENS 


GOLD MEDAL PARIS EXPOSITION 1878, 
Nos. 303-—404-170-604, 


THE MOST PERFECT OF PENS. 











————— 


American Association 
PUBLIC ACCOUNTANTS, 


Incorporated August 20, 1887, Under the 
Laws and Statutes of the State of 
New Yerk,. 


ee Te 
The business and objects of this egg 4 
associate into a Society or Guild, _— 
most capable PURLIC ACCOUN TANTS ‘peastaeal 

the United States, and through such Association 

elevate the profession of Public Accountants, asa 
whole,and demonstrate their usefulness by compel 
ilng an examination as to fitness, and the obsery- 
ance of strict rules of conduct as a condition ef 


membership. : 
OFFICERS: 


President—JAMES YALDEN, New York. 
Viggen res, Oo HELNS, Philadelphia, 





sec.—J AME 7 New York. 
Treas.—WM. *VEYSEY, New York, 
COUNCIL. 
James T, Anyon, N. Y. fark C. Mirick, N. Y 
Louis M. Beratheil, LN; # Hod: Sak ee 
William Calhoun ae 76 N 
George H. Ch urch, N.Y William H. sey, N.Y. 


John Heins, Philadelphia. Walter § 
James Yalden, N. Y. 


‘FELLOWS ut 1HE ASSOCIATION, 
James T. Anyon, Louis M. Bergtheil, Tho 
James Cox, William Calhoun, George 
Church, C.W. Haskins, R. F. Munro, Mark C. Mirick, 
C. H. W. Sibley, Henry M. Tate, William H.Veysey, 
Walter H. P. Veysey, James Yalden, New Yor 
Richard F. Stevens, Jersey City, N.J.; Horace D 
Bradbury, Rodney McLaughlin, Henry A. Piper, 
Boston, Mass.; John W. Francis, John Heins, Ilenry 
Kelly, Philadelphia, Pa.; Eric M. Noble, Washing§ 
to 


a, . 


i.P. Varese. N.Y. 


Offices ot the Association, Ne. 1:20 Broad 
way, Room 51 (6th Floor), New York City 





Se 


ihe United States Life 


Insurance Co. 
[tN FHE CITY OF NEW YORA. 








(ORGANIZED, IN_ 18650.) 
261, 262 & 263 Broadway, New York, 
GEO. H. EURFORD, President. 


C. P, FRALEIGH, Sec. 
Wh. 


A.W HUEELWRICHT, Asst. Sec, 
T. STANDEN, Actluury. 
{INCREASE IN ASSETS OVER - 
INCREASE UN NEW BUSINESS, *- - 

INCREASE OF BUSINESS IN FORCE, - 


$100,000 
40 per cent. 
$2,400,000 
POLICLES INCONTESTABLE, 
CLAIMS PAID PROMPTLY. 
TEN DAYS’ GRACE, 
ABSOLUTE SECURITY. 
The most liberal and equitable contract 
consistent with recognized business prine 
ciples. 


GOOD AGENTS, desiring to represent the Come 
pany, are invited to address J. 8S. GAFFNEY, 
Superintendent of Agencies, at Home Office. 


North British 


& Mercantile Ins. Co. 


OF 
LONDON AND EDINBURGH, 


U.S. Branch Statement Jan. 1, 1888 
Invested and Cash Fire Assets...... $3,347,833 81 
LIABILITIES. 
Reserve for Unearned Premiums. 
tteserve for Unpaid Losses.... 


All ottner LARDTEICCOB. occcccs ccescvces 
PE Ci vadccndcseveseoseseenee 





1,314,448 81 
151,267 39 





$3,347,833 81 
U.S. BRANCH OFFICE, 54 WILLIAM STREET, N. Y¥. 
SAM. P. BLADGEN, Manager. 


JAS. F. DUDLEY, Assistant Manager. 
WwW. A. FRANCIS, 2d Assistant Manager. 








ESTABLISHED 185°, 


18 a t 
Susgene kR. Cole, 
STA aaa ER AND PRINTER. 
Supplies Banks, Eankers, Stock Brokers and Corp0= 
rations with complete outfits of Account Books and 
trails an ery 5 


mon 
New sooueens organising will have their orders 
t 


i= ly € w 
STREET, 


; 
rom pu 


No. 1 WILLIAM § 


(HANOVER SQUARE). 


3,548 33 
1.878.569 23 : 
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Now. 24 1888. 


VOLUME XLVII. 





WILL:AM B. DANA & CO. PUBLISHERS, 


102 WILLIAM STREET, NEW YORK. 





The Investors’ Supplement is issued once in two months, v‘z., on the last Saturday of 
| January, March, May, July, September and November, and one copy of each issue is fur- 
nished to every subseriber of the CHRONICLE. Extra copies are sold to subscribers of 


the CHRONICLE at 50 cents each, or to others than subscribers at $1 per copy. 


er 


Se Ee 


Entered accomling te Act of Congzes 


sin the year 1X88 by WILLIAM B. DANA & CO., in the office of the Librarian of Congress, Watlington, D, C.) 





: \NEW YORK. 


a: Geibiil beak ‘woes A ah Rae es ; 
ee a ee Allow intrest on daily balance. 


Ms aie boi’ tatie. aches, divideaia sid coupdas: throughout the United States and Cansdi ? 
@ cre ml attention to oer of bullion, and: make Tbecs! advances on same when desired. 5 


es Oo." 
a ae 16 & 18 Na assau Street, Ne ew Y ork, 


2 


, eRCURITIES LISTED AT THE NEW YORK, PHILADELPHIA AND “poses | ee 
“STOCK EXCHANGES BOUGHT AND SOLD ON. COMMISSION, ) S. a 














1s ‘RECEIVED AND INTEREST ALLOWED ON BALANCES, SUBJECT TO | 
: ‘DRAFTS AY SIGHT. Se 





MENT, CITY, AND RAILROAD BONDS, AND OTHER CHOICE INVESTMENTS, FOR 
- AND> ON HAND FOR IMMEDIATE DELIVERY. | 








ABLE MORTGAGE cof 


CAPITAL, &2,000,000. 


+ 208 BROADWAY, NEW YORK. 


DELPHIA: Cor. Fourth & Chestnut Streets. BOSTON: 117 Devonshire Street. 
E vores Mortgages, - BOND DEPARTMENT. 
peel BM Nei acne Bonds, All First-class Bonds Bought and Sold. 





ieee tia F se (romper Sy ip trust by the | sn URI ENO oc 
vregured pany of New Vor ‘STATE, COUNTY, SCHOOL, CITY, WATER, mingle 


ath ate Mornre Company. | AND GOVERNMENT. 
5 % waa O%. Certificates. This vampus ay Saye and sells all first-class Bonds, te, sccttiane Be 
race time ts ou beve,te tan the pertede | “Gueted on tha fachanges of New ¥. 

sedeg 12 43 LS acd 24 Mouths. | Philadelphia and Boston. 


WE OFFER SUBJECT TO SALE THE FOLLOWING DESCRIBED BONDS:— ; 





Name or Bosp. | 7 In- Interest | Principal e 
| | debtedness.|Payable| Where Pay able. | Payalile, Rate) , Price. jf 
/ 





—— 





Sep. , 
ortgage Es Mar. 1, 1903. To net 54% 

Cortiend, N, be Water Works Co., First ‘Mortgage. yes lsts\y «& J. Farmers Loan &7 Trus 
peaenatn, 100... 0,000 aaa Co., N. Y. Y suhy 1,.1904 10012 & int.) 


: 1,’89 to 
Baer Toledo Belt Railway, First M i $5,000 M. & 8. Central Tr. Co. 
" = ts) Phoenix, ee Water Co., 1 ist, “Mort. “pocultiion |. } 
: £0,000, & N. ‘Union Trust Co., fee! Xe a a 1, 1917 100. & int. 








Works cos! over 
w City of Leavenworth, Kan. ansas Fiscal 
valuation, $6,471,885 767,347 3 & J. (at Nat. Bank, ry. f July 1, 1917 9219 & int.) { 
0. Gg). Grand Rapids & Indiana’ RR. Consol’d ee abst, . 
Listed at N. Y¥. Stock Exchange... ..-.....0...4. : 7 | New York. ie t. jo 2, 1924 
‘Kansas Fiscal A neviy 
(g) School Bonds of varivus districts in the State of hot & J. (st Nat. Bank, Keene YTS. * hate. 


no me My ~ ‘a few sh’t’r, 
City of Fort Wayne, tnd., Funding Bonds. pu 
_~- twtion, 2 ». Assessed Valu’n. $16,705, 000. 740,098 A, & O.| 3d Nat. Bank, N, ¥. ‘Oct. 10, 1913 10319 & int 











96 & int. 
103 & int. 
Tonet 6 p.c 


e< 

















Tat 1380. by the Wheeling & Lake Erie Railroad Go. 

, is 
aceepted. Exclusive Franchise running 30 years. 
avenworth is about one-third the actual valuation, 


8 controlled and o — — the Poe pie ory 
1) Houses, tions $500 and fractions thereof when required, but not less than $100. 


feanund same anaes of 6s now falling due." | e 270,000 Water Works Bonds inciuded in debt; ; works worth $200,000. Income. 


information concern! ulation, Assessment and Indebtedness under si vures of the District with 
eof the veda ig arise aire and a Clerk, forwarded on application. . = Board, ‘the proper. 


re S - CHARLES N. tikaber ips President, 
Ww. GILBOUGH, Manager ee: sia ane 








ere 
pO we 
ae 4% 


t 





nvestors Supplement 




















: — CommeRcac« Financiat (aRonicte: 


ashin D.C.) 
W. 

brarian of Congress, 

flice of the Li 

1888, by Wm. B. Dana & Co., in the 0 

in the year . 

f Congress, 

rding to act 0 

{Entered acco gton, 
















































































———— 
NOVEMBER 24, 1888. er 
, YORK, 
; = NEW ED BONDS. ee 
AE ee. VOL. 47. _ NT LOW-PRIC. veral times within 
Be ee ME nT has se ingi 
‘s | — Ss’ SUPPLE Investors’ SuPPLEME iced bonds, bringing 
Gas INVESTOR 4 ene blished lists of low-pric lling on the New 
# ent years pu onds sellin cae? 
gee TERMS: untea of every other rec y for this purpose all the b ‘tain arbitrary limits. 
Bee n the last Sat r and Novembe ii | together r below certa one 
Reet a blished o Septembe e, to a 8 at o : INVEST 
Do, ggg BR mm furcished: ‘without extra Oneresas. York Stock Exchang his sort was given in the pasa 
ee ae th—viz., January, is furnis D FINANCIA ts each. t of this s has e a} Be 
RR haees mon of each issue pong ee FR wpe Ape ken last statemen As a year 
Moni and one od ribers of the Co re sold to subse bscriptions are ta al | Lhe Jas ber. 1887. / nient to 
Sap regular subse ies of any issue a t$leach. Nosu CHRONICLE Annu E- EMENT Of November, find it conve 
Bibs... Additional cop ee 0 oe ee. oe INVESTORS’ SUPPLE- | Qi ppy, f our readers e have 
Bi and to persons not SUPPLEMENT ap including the e; these prices | heu, and many o and then, w 
Te the INVESTORS CHRONICLE, 1 Zo in Europ Sluce tb eu, ; ery LOW 
Bt subscription BO in the United States and ™ CO., Publishers, have this information fresh ev n the SuPPLEMENT another 
ef MENT, is NA & CO., : ' ; is3ue 
4 eover postage. WILLIAM as aie, Street, New York prepared for the saa ae aes 
A J e 2 S$ ar 2 , T rem zi 
al ENT. 5° -menenpineasacen ng upon the list as a aren: : ain very 
Pe. 1 
Be V THE SUPPLEM B-fore commenting 3, it is well to explain ag Tae 
ES RAILROAD MAPS I! eagaabaterscersetarccrees et mnnrenenr se of this compilation. f 
‘ ublishe ject and purpo ; ardless o 
BY ilroad maps now p learly the objec d entirely reg 
, ce The railroa bs FE clea y b en selecte of the 
| ; ads. PAGE. have be ublishers 
. following TO -- 43 bonds given it, and the Pp 
— include the O.&T. Pow seereere ses a17 ; lack of meri ’ : rova of any 
Br | and PAPE He. OF. F-00000 16 an 18 ir merit or ve or disapp 
ae MAP t Southern. fee cre pete bata, a9 | thei intend to appro : rice and 
Be BL Alabama Grea PD ccrmrre-dnceneempeeganonen > do not in imit of p 
; e Atlantic Atlanta &G Great < wenger eee 1 heeenmmagy We have simply fixed _ limit, whatever 
aE tla P& PIULSDUTE..-- 0 cess eceeeeeeeseseseeseenneeeeseess 26 ithi a : 
e 1 hae ze | of we bonds that come — limit has bsen placed 
Du BOINC........-2ccceee-00 Prose seh srennahasenntanennenren, 29 aken a . The lim : f 
Canadian P terns oreo cone 31 | % ° r standing. f securities 6 
Central RR. 2 ~ era maasoreseensesseoqse einer eee eee + heir character o ite a number of s at 
Central i Canaan & st nanepseetihih cos nn nae - Sei° ; igh to admit quite issue, while it 
MER Hgatak vac 39 | sufficiently — thw setesegmnans beidsenahs 
thicago Milwa Eeeenneaasawnsensetetierans oases cpa a nc 4 tter class. ilt-edg 
Chieaxo aA ‘Paul & kaneas > ae Chicago.........+-.--- Adiiikealbeiin - the me be expected to se:ure ey security. So, too, 
Chicag eheott de Maclinaw a. nase. ccccssccsscccrccccccceeee 5 | can na ood sor best 
Cincinnati ree eer & Mackinaw......... Reaneceuneaacesenenniebieiesine 45 nd a pretty g issue ; the very 
Cincinnati Ja __tetaaeincindhiaeeariengorinanmereeneraies 36 | yet to comma 5 per cent issue ; 
a 136 | y ao p less & 
em Midland......... Ww Ere mnsensteennstestineinaninencatnances 49 . h e ard to 100 for hat figure, neverthe ; 
' oo, ene & * estan ocean eee m NNN 50 | with r & ertaialy sell above t fair grade of obli- 
a BI ascnnevayeues ssvosonsssgecresvenccoeeseorooe if 
| Denver & Rio Grande ee eae aresiaatneeer 52 | 5 per cents “ that price ought to om 0 as the limit for 4 
| peaverd, nko ‘shen Wem seasctasesnsesasesnnerantseesies wate 37 | purchaser a is true o 
L Duluth South go ye ee sagas Raghns SRM i  Se RIT 5G a And the same J Bi 
i mnessee Vi ae erase sittsesestasenateeatesetneetess 59 i a 
tp a eee one 63 | per cent bonds. is to include bonds only wh ae he 
ain § oS Ge Re weteesanecececeneesetesenececeeenece iniaeeiee The purpose is t in a few on w : 
{TEs Gulf Color easter. oven ceceeeeeneeeresenesceeeeeceteceserees 64 we retain eciall 
Ble Jac itonvile Boaticastera. Wee ona sncnscnsevscecnsantrovineneecorvess 67 | interest regularly, oe ear; these, however, are specially 
: aa lotte & Norihwestrn ...-cc..sscccwsseeeeeesssee & 
Konens Cite Wrendoeen ae & omaealsarsarnn ionaesaiial 7 has occurred during t : : (*) in the tables. when 
)) ; steris ear ago, 
| —————— 73 rked with an a higner than a y 
F, os oe © Chicago. -o.ee este eceeeceeeeeerieencceneee 72 | ma ices are hig ome few 
AL Loutsville Hew albany aetna sseeeeceees 78| In many cases pr prepared, but there _" : declines 
“ee ille New Orleans The eaeececsacecesceseseesecesceeeseesose 79 ‘avious list was line, = 
} Hite pir cn spas a 4 beet eee where tuere has been a dec und ten: te Meets 
1 Marietta Co fotos ocnvconcnbncn oaervesncnacoany anita es eptioos ds situ 
} o> ngeeneaeaeanlanaaeianaee saa. 8L | excep : ase of roa ken place 
es \ nantes phat Grant 9 a oan aR SHAE SCAN NES RAMS Uh er *3 i le fly 1n the c t hico have ta 
s axwel "SSS RAE ARC OR RE REC SOR OE occur co ‘ daf aults wv the 
, extoutt National oc crvevecccenceeee nS ER OR 84 t. Tae de tions, 
4 « l Shore & Western............. 2066660660 608600066 ® wes . . 8 sec 
p Mexicen oe a cuhblnal PLESSIS BAP SA oe west or South to be fouad in the sam | & Great 
ts Mil waukve Hanna nainnrennieirenneoetswons 1. eh hville..... ss i iniall ear ave to ; , rnationa 
ite Movil & Ohlone” Louis. ee Louisville & Nashville...... 9 | within the y & Vexas, with tha Inte rising all 
a | Mobile & C ‘anooga & St. our eainenemesedinnsseh-ongh wneaeieennn : i Kansas vem, : . Louls, comp 
e F De | ie Wak denssaoes ba iteaosancnaa ane ae ssdicheiieisbdaouaiin 127 Missouri K d the Minneapolis & a lt eee on the Den. 
at “ey, te NR At OT Eh a RATION Pe OR Sit I AS: Dd. an efau Pee 
es ie Norfolk SS se oe IRE aa See M4 Norther ? There Was d 1 but this 18 
ter Northern cane bceninenaaedpempenseidganne Haute ........ ortant ones November l, 
‘ Neaberieeste soon cones ile. “See Evansville & Terre Haute ------ 105 | the Imp Park & Pacific bonds, } 
£. Pennsy io a ___ oelincsonnanatanuinaanesentamcee een suth a 
x Ha I ———— 103 r Sou . 
Ag Hm Philadelphia & Reading fates Erie ........---+--- ihe puinenspenanoess 107 | V° -Ww matier. need decidedly dur 
fs . Pittsbury & Weetern..-----:. ichmond & West Point Termina --++0-107 | hardly a = bonds which have adva th Pacific Coast 
x i Pittsburg nville. Se Rican GNOME TIN A 8 = Among the va the nor 
* : eet te apenas melnniiie 93 of roads o ul develop- 
‘ a Bom. Watertown & See Norfolk & Western MOANA EA Na <Ertnte ill ing the year a Toere has been wonder - this is re-. 
ay : a . Pett@ HIBS ..onnnseoennnnvcssscovsssssvecoovere oo ‘ ; . ; 
Ri eRe * Bt. Louis Alton a Terre __ ee nncenmenenestatos 114 | stand rai d Washington Territory, ee all roads 
ey | gee are 3 Aone cee aececatmaiananastets ea an | soe 
“> ee 8t. Louis anaes aa cagaeecestensssencenerseseetescececeeteees 116 nt in Oregon in the earning 
hi? ies 9 Pr aneeD i oassscoccssesccnscssesccvssseseoesasses £ 0 the 
| X St. Louis & ae DILODA «...- eos eseeeeseaeeneeeeeteneceeeeee 117 | me heavy increase 1 hat section, 
= | St. Louis & San re sis ae 119 ted in the ing with t : : 
|e et Bt. Paul a oe 121 flec , hrough or connecting reported gains in 
es : iy : San ——— Shore & ona Sa ST RF a pt ruuning t ing recently Pp 
Oe f 4 ye ren soda d+ mga North Mich -....0-s.esecsessceecess MTT ETH 12 Pacific bav 
4 : ij Southern | ca ae Re apaRCeNRE Ree 12 Northern 
ea eee oe 
@ Gate ee haute & Kanena City van mms ; i 7 a SOO cer eeasesens 
ars Seen ew York & P anesaenens 
a ; Wisconsi in Centr id idninemetents 








000 per 
0 and $5v0, 
earnings of between $400,00 

.22..134 gross 

Zanesville & Ohio..........--. covcces 














2 IN VESTORS’ 


SUPPLEMENT. - 





[VoL. XLVIE, 











month. A year ago the 2d mortgage bonds on the latter 
road were quoted at about 98 or 99 ; to-day the bonds sell 
at 110. The new 3d mortgage bonds of the same com. 
pany were offered for public subscription in January of 
the current year at 874 and accrued interest. The market 
price now is slightly above par. Oregon Trans-Con- 
tinental bonds were quoted at 94 in November, 1887, but 
have risen since then to above 102. Oregon Improvement 
bonds have advanced even more than this—that is, from 
about 96@97 to 107@108. Oregon Short Line firsts 
have advanced from par to 110. All of these are 6 per 
cent bonds, and some of them will doubtless be considered 
good purchases even at their present figures. As will be 
seen by our list, the Northern Pacific, besides its own 
direct bonde, has quite a number of 6 per cent branch-line 
bonds selling at or below 105. These branch-line bonds 
are secured by mortgages on the branches covered, with a 
guarantee of interest and sinking funds by the Northern 
Pacific. Latterly some branch-line bonds have been put 
out at 5 per cent interest. The Oregon Trans-Continental 
lst 6s mentioned above also cover Northern Pacific 
branches, only they are a collective issue embracing a 
number of branches—that is, the Oregon Trans-Continental 
issued its own bonds, secured by a pledge of the bonds of 
the branch roads, and the Northern Pacific guarantees 
interest and sinking funds, the same as in the other cases. 

Quite a number of bonds of reorganiz2d roads have 
made their appearance within the year. There are the 
Reading issues, the Texas & Pacific bonds, the Ohio 
Indiana & Western (Indiana Bloomington & Western), 
the Western New York & Pennsylvania, Toledo Peoria & 
Western, ete. These reorganized properties ara on a 
much better and stronger financial basis than before, and 
it will doubtless pay the investor to examine into the 
merits of some of their securities. Some comment has been 
made upon the apparent inconsistency between the prices 
of some of the new Reading issues. [or instance, the 
lst preference fives, coming after the new general mort- 
gage 4s, sell above them in the market, though interest 
is dependent upon income and payable only if earned. 
But that is easily explained. The first fives bear one per 
cent interest more per annum than the new general mort- 
gage bonds, and the public seem to think that the com. 
pany will be able to meet the interest on them, and thus 
not be obliged to avail of the option not to pay. Besides 
this, the first preference bonds carry nearly 14 years 
accrued interest (74 per cent), the first coupon, due Feb- 
ruary 1, 1889, covering that period of time. After the 
first preference incomes at 99, come the21i incomes selling 
at 76, the 3d incomes at 63, and then the stock selling 
at 48. The difference in price between the stock and the 
3d incomes is greater than it was a short time since, and 
some persons argue that it ought to be greater still, 
Those who reason thus say that the probabilities are that 
the 3d incomes will get 74 per cent next February along 
with the first and second incomes, and that hence the 
bonds are selling on the basis of 56 net, or only eight 
points above the price of the stock, on which there is no 
likelihood of dividends for some time to come. But 
there is too much conjecture and hypothesis about this 
species of argument to give it any practical value. No 
one but the company’s managers know what will be done 
next February, and perhaps they don’t. So long as it is 


uncertain whether the road can permanently and regu- 
larly earn the interest on the preference bonds the three 
classes of incomes must be regarded as speculative in 
their character. 

There would seem to be more point to the contention 
that the general mortgage 4s do not sell on a basis com- 








mensurate with their intrinsic merits. These cover & 
valuable property possessing large earning capacity. They 
command now about 88. The Nickel Piate 4s, which are 
certainly no more desirable, sell at about 92, while the 
West Shore 4 per cents sell at 104. But the Reading 4s 
have been on the market only a short time, and therefore 
have not yet had an opportunity to establish their proper 
ornormal level. Then the whole of the nearly 30 millions 
was put out at one time, being issued to take up the old 
general mortgage 6s and 7s, and though all placed with the 
public, many of the bonds doubtless found only a tem- 
porary abiding place, and have been gradually coming on 
the market since then. Moreover, the Reading 4s are not 
@ positive first mortgage——that is, there are outstanding 
prior liens—and hence persons or corporations who from 
choice or by law are limited to strictly first mortgage 
issues can not invest in the Reading fours. This shuts 
out a class of buyers whose purchases would have an 
important effect upon the value of the bonds. In this 
respect the West Shore 4s have the decided advantage, for 
they possess not only a direct guarantee by a strong and 
responsible corporation, but also have a first lien on an 
important piece of road. The Nickel Plate (New York 
Chicago & St, Louis) bonds likewise are secured by a first 
mortgage, though in that case there is no guarantee by 
the Lake Shore. 

We have referred above to the rise in the price of some 
of the Pacific roads bonds. There has also been a consid - 
erable appreciation in the values of various Southern 
securities. Knoxville & Onio lst mortgage 6s sell at 103 
to day where the quotation a year azo was oniy 92. Tne 
bonds cover asmall but very important branch of the 
Kast Tennessee, running north to a connection with the 
Louisville & Nashville and Kentucky Central, and thus 
furnishing an outlet to Cincinnati, which ensures a consid- 
erable volume of traffic. Stockholders are about to vote 
on @ lease of the Knoxville & Ohio to the Hast Tennessee, 
with @ guarantee of interest. The East Tennessee’s own 
bonds have also scored a considerable advancs, the lst 
consol. 5s standing at 103, against 96@97 in November, 
1887. South Carolina 2d mortgage bonds command 
about 78 now; twelve months since the quotation was 60 
bid and 70 asked, Richmond & West Point Terminal 
collateral trust 63 are only a fraction below par, or 13 
points higher than in 1887. 

Oo the other hand, bonds on roads west of the Missis- 
sippi—that is, in Texas and the Southwest—have in a 
number of cases declined. This would naturally be true 
of issues like the Kansas & Texas and International & 
Great Northern, already alluded to, where default has 
occurred; but aside from these there are others which are 
also lower—from sympathy or other causes. The St. 
Louis Arkansas & Texas lst mortgage 6s are down to 
91@92, and have been lower still. The road has lately 
passed into the contro: of Mr. Gould, but it ruas through 
a good section of country, has recently been reorganized 
and gauge changed from narrow (which was so long an 
obstacle to its successful operation) to standard, 
and the bonds are at the rate of only 
$13,000 a mile, and an absolute first mortgage 
on the property. In the same section of coun, 
try we find the Gulf Colorado & Santa Fe 2d mortgage 
6s now quoted at about 91. This is the Atchison Topeks 
& Sante Fe line to Galveston, and was consolidated with 
the Atchison only a little over two years ago by an ex- 
change of stock. The bonds are at the rate of $8,000 a 
mile, following a first mortgage of $12,000 per mile, mak- 
ing $20,000 per mile altogether. ‘In 1887 the Gulf Col* 
orado & Santa Fe showed a small surplus above interest 
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and other charges. No figures of net earnings have been 
furnished for the current year, but the grors earnings 
show improvement. The Fort Worth & Denver lst 6s, 
now that the through line to Denver has been com- 
pleted, sell at 92@93, or nearly 10 points better than in 
1887. 

It will be found from an examination of our list that 
there are quite a good many 6 per cent issues on which 
interest is being regularly paid and which sell between 90 
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| Louis & Kansas City 63 sell at about 95. The road formsa 
short and direct route between Toledo and S:. Louis, but 
the gauge not yet having been changed all the way, the 
company has not had a chance to demonstrate its earniog 
capacity. The bonds have not been fully placed yet, 

' either. Columbus Hocking Valley & Toledo bonds sell 
at 78@79 for the consol. fives and 84@86 for the sixes. 

The Tennessee Coal & Iron Company has one issue of 
sixes quoted at 91@92, and another at 88. The com- 



















































































and 100, and also 4 per cents as low as 70@75. In some | pany reports a large surplus above its requirements for 
cases the bonds are not well koown, in others there are | interest, but its income is derived from coal and mining 
special reasons for the low prices prevailing. Toledo St. | and not from railroad operations. 
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Guif Coloxado & at Fe, ils OF hee cwncscoecsens 19233) A. & O. 90% 10" Central RR. & Bank of Georgia, collat., 8. ware 1937/M. & N.}...... 00 
es were. TOE. @. 5... coccuscedoceces es 1931; ¥. & 8S. 109144 110 Chicago Burlington & Norihern. Ist-- .-- I9YSG6iA. & O.| 97 97 
Indianapolis Decatur «& Spring., Ist (78), £ i906 A. & O., 99 ......| Chicago Burlington & Quincy—lIuwa Div. 8. f.i9 9A. & O.)... .. 97 
International & Great ees ist, a M. & N.'105 110 | ¢ Chicago & Eastern Dlnvis, gen. cons ........ 1937\|M. & N.| 97% #8 
PSE Ta kcbcccdéasdbadcievesn <coouses ens 1909 M. & 8. 73 74%¢) Chicago & Indiana Coal, Ist pe ee 1936 J. BD Gileiniad 103% 
[ron r~ sew ate Dl <p cdcucuinndmbentas webstosndta 1901 JI. & J.'...... 96 | Chicago M'lwarkee & St Pav, H. «&D « SRIOLZ. -& B2IO8 |= 4621. 
NN RL Se ere 1925 J. & J WS 10 4%; Chicago & M:ssouri River Div................ IY2O I. & J.| 9944 100 
Louisville & Nashville—C ec. Bee Gee cucucnddede 1907 VM. & 8. 104 10732 | Income convertible, Di Ddsccuubtacvnbadbedabald: 1916) J. & ci ere 
Beer Geeeens & MObie, BG..cc ccevccccccscccce 1930/3. & J.i 99% ...... | Fema & GS Beemer, S. occ. ccecccccces secs 1916 \J. Ras. hao " 
ewe © . 9s: tessceosccoscdecsoes 19ZoiM. & S.1102~ ...... | € Chicago Si Louis & Pittsburg, Ist, cons., g.--.1932,A & 0. OBS édtic “ 
So. & No. Alabamz:, sinking So or 1910.4. & O.107%9 ...... Cincinnati Jackson & Mack:uaw, Ist cons., ¢. 1930 J. & D.|....-- 96 
Collateral trust bonds, ©... .....2. cocccccccee: 1922iM. & N./109%9 ...... | Cleveland & Canton. lat —..... cecccesscocccce 1917 J. & J.) $4% 96 
Ten-foriies, g.... 2 cecccccccees--- LDZ4iM. & N,.'100%9 ......| Columbus Hocking Valley & Tol., cons., J31iM. & 8S. 78 79 
Pensacola & ‘Atlantie, ist ¢ hn secteeebesoseuns 192iiF. & A. 97% 88 | Denver & Rio Grande, Lup., mort., g.. « AOZSII. & Dei iceess 8614 
Louisv. New Albany & Chie., COmaGl . Hicc. cece kes & Gi): ..--4 4 | Dulath & lhon Ramage, tat ....... 2.6. ccccccecs. 19; 37 | A. & O. 97 974g 
Memphis & Chas., zen.. OD caten ade’ babs 19245. & J.106 166%! Duluth South Shore & Atlantic, Ist, @.....-.... 1U37 J. & J. waa s ee 921g 
Metropolitan Elevated, 3d REARS | Seb 1899'M. & N.105 107 | East Tenressce Virginia & Ga, Ist, ext, g.... 19475. & D. 92 95g 
Milwaukee Lake Shore & Western, ‘ineome....1911) M. & N.: 90 9212) Mobile & Birmiugham, is .@ .. ............ 193 J. & J.| See: 2 J... 
Milwaukee & Noi th.—i:xtensiun, Ilst.......... 1913)3. & P..10742 108 { Galveston Har. & San An—West. Div., Ist, g 1931 M. & N 91llg ..... - 
EN ER een or eee 1910 ‘> 2 *. Bert ‘Grand R: apids & Indians, gen. ailaanaablardatie Lizdh & 3. senses 97 
*Minneap. & St Louis —lowa Ext., Ist tide gz. hae J. & DD. S342 86 | Kansas City Wyandotte & N. W., fj; t, oP tienda i93e J & J. 93 94 
OL C00... Cibe seescseessede cose 1927 J. & D. 93 VL | Kansas C ity ££) (Se SO ae 1' 24d. & Biichinies ee 
CREPE TOD 20s suncksnas «enenwes sae 5300 J. & d. 1. dives begs é — anes SU. pacesdcues aoe tal ye + 9844 
: , — t, (73), ee, Sesenaiaiieciamaans 1910\J. & D.' 81% ...... ollateral Trust, g......- , eeerece seccccecoes a i OS sued. 
Posie Eaten. Eat 1 Se Pornesing 1921\A. & O.)...... 95°" | Milwaukee Lake Shore & Wes"., conv., deb., ¢.1907 F. & A.) 92% “92ia 
*Improvement and e quipment oees AVZIZT. & J.) 53 .----| Minnesota Sauit St. Murie & AtL., lat, @....... 19265. & J.’ 88% ...... 
‘Missouri Kansas & Te vas, consol., (7 8), & v -- 1904. Gif. & A. 9142 92 | Minnesota & Northwestern, 1st, g............-. 1934/3. & J.}...... 
MINDED, Di viiccsccocccccoeccosccecsee-coseuse: 255. & D. 6318 6314! *Missonri Kansas & Texas, gen., §.....-...-..- 1920 J. & D.| 583g 594g 
Missouri Paciiic, ist. consel., peeeveeebebe: sees 120 M. & N.|109% 11015; Mi- sour: Pacific, trust, g..........-............. 1917 M. & 8S. 88 scat 
Mobile & Ohio. Ist, exten..g . -- 1927} @.—J. |108 ....... ' Nashville Chait. & St. "Louis, Ist, c nsol., g 1938 A. & OJ 98 981g 
Mutual Union Telegraph, Seision fund, g.. — 19LIM. & N. 94}, 9419! New York Lake Erie & Western, fund. coup.. -19, ah oS eee 
Nashville Chaitancoga & St. Louis, 2d.... ....190! J. & J. LOS 5% ...... : New York Susquehanna & West., refunding, g 1s 137 | J. & J.' 95 96 
New York Lake E. & W., reo:g., 1st lien, g....}908 M. & N.105_....... | Norfolk & West.—Cliuch Vulley, ‘ist, "Spat 1957} M. @& Gilucccee OF 
TNs Mec ancencececeduscees veseaenseonen L969 J. & D.1GO4 nts, Ohio Indiana & W: st., 1st, g .. ............20.. 1938) Q.—J. |....2- 801g 
Collateral trust, g........... eo cocccccccccese ooh GSS. & Ni) .cccce 202500 BGs B .- cone ccces- cccrececees cocccccceosscces: 4 QJ. a eeee 65 
Buffalo & Southwestern, g.........---------6- wet RE est Ao | Ohio & Misaissip AO MU oc caw ducavanass 1932)J. & D.)...... 100 
New York Peun. & Oluo, prior lien, -eoce eee lL 895iM. & 8.104 110 | Ohio River. gen. mort., g ..........- ....-. 1937) A. & | aa 
Norfolk & Western, imp. wud exten., <e eceees 1934 BF. & A. ..... ---.-.) Oregon & California, 1-t, g.-.. -- sone cee -1927' J. & J.! OO. sinccs 
Adjustment (78), g....--2.-eccee pevenstonteons 1924: Q.—M. 109... | Peoria Decatur &hva sville, vd mort PRsccnase 1927 M. & Bal. “250 724 
Northern Pacific, Dd Ee 1933 A. & GO. 110 110%) Philadelphia x Reading, Ist, pref. income.g ..1958) Feb. | 897%, 90 
IEE, FT ..... cccncorededcocesscetesessoess 1937 J. & D. 100 1001, | 2d, pref. income, ¢ (ist cou .due Feb, ’e9) 1958) Feb. 7658 eee ees 
Dividend serip, ext: nded...........2...2.06- BW ida & Pej -cccee 102% | 3d, pret. income, g do do .. 1958) Feb. | 63 631 
James River Valley, 18t, g......2..-2.c00 onda 1936.3. & J.105 ...... | 3d, pref. income, cony., g. do do 1958 Feb. | 6249 ...--. 
Spokane & I 1936 M. & N.. 101 = 10) 12 | Richmond ® Danville. consol. mort., Sa 1936 A. & WU.) 86 87 
Duluth & Manitoba. Tt Tl nnd chat aabeseambien 1936.3. & J.101 16339! St. Loui# « Iron Mountam, gen., g... ......-.. 1931  y | > eee 87 
Duluth & Munitoba, Dak. Div., Ist, ¢g........1937 J. & D.)...... 102 Texas & Pacilic, new I1sf, g....... 2.2.20. , 2000 J. & D. 94% 941g 
Northern Pacitie Termin l, Lat, &..... <sccccce-- IGSS'T. & J:\1GG 106% Utah & Northerm, COMB... £.... cee scce: coe.cee “<> J. & J. 98 9814 
Ogdensburg & Lake ¢ ‘hamplai n, consol....... A9SC\ A. & O.\1GO.§ -sccces Virginia Midland, ven. un ee nein 3: 36 M. & N. 85 étensie 
Ohio & Miss.---Springtield Div., ‘Ist (78) cindpapepaihatl 1905 M. & N.! 10658 ...... Western New York «& Penn sylvania, ‘Ist, g. a 193 sf & J. o4 94% 
ee. et tn ecaseceendbeadesees Wel J. & D105) 105% Ww est-1n U nion, coll. we ral trust. eecccees- cere Lyes J. & J. 9644 S64, 
Oregon Improvement, Serre rere M10 J. & D. 107% ...... AND 41 PER CE NT rr ONDS AT OR BE LOW 90. 
Oregon & Trais-Continental, © .....-.....000e-I922 M. & N. LOZ 105 : é 44 ) 
Peoria Dec. & Evans.—Eva:s. “piv. Ist. ccoccees ka) Ws @& GIGS <..-.. Sandton are alt 4s, except where marked 4 . oe Ee 
Pittsburg Junction, 18t, g.......--.-00---.-0---- I9Z2iJ. & J.:t10 ...... regen a ' 
Richmond & Danville, @eventures............. 927A. & O. 93 97 | \Pri’e N’v. 20 
Richmond & West Poiut Terminal, trust, Be oo 1S97'F. & A.'...... OY 2g DESCRIPTION OF BOND. mnterest: . — 
San Antonio & Aransas Pz SS, st, isms (owen wae ies y 4 on | Period. Bid. Ask. 
Ist, pga! mune Ke’ Se edeeeeOeedenuceneseades ke Se Fee 92 eer ae Pe Sn ae ee SS ee 
St. Joseph & G! and Island, Ist, ST 6+ étenaeaseee 1925 M. & N. LOS 42 lok Atlantie & P cific, Ist, DD atincae with needintnoenn 1937) J. & J. 7958 80 
St. Louis Alton & Terre Huute, 1st, pref. (7s)... i894 J. & J. L10'g ...... a Aa Te eewacas 19363. & J.) 8239 851g 
2d pref. (7s). ...... Corecess enccwccrnccrwes cone e94 . & A. ...... 1102) Denver & Rio Grande, Ist, cons., g..... .---- LOI. & J.) 77 77 
Re CNS C7OD). . one ceivecconecoscocccesssses 1894 eS 8) eee Des Moines & For: Dodge, Ist ............----- 190517. & J.) 84 R6 
St. Louis Arkansas & Texas, Ist, ¢-.......---..1930 M. & N. 91 9115 Kentucky Central, new wort. g |) sos se 1987/J. & J. 73 73% 
St. Louis & Ciic., Ist, cons., . & Viheageniedad. aed Wl27 J. & J. .---- 44 | Ponisvilie N. O. & Yexas, lst g .........2..-8.. 1934\M.& 8.' 86... 
St. Louis & [ron Mountuin, Ist, (78)............ 1892 BF. & A. LO85s 100 Mexi: an Central, wm rt., asseuted, £..........-. S117. 4 2.1 Ge... 
2d (7s), &. wercecewerenes LO M. & N. 1064 107 | Mobile & Ohio—St. Lowis & C aire, guar, g...- 1931s. & J. 70 72 
Arkansas Branch, 1st, (78), £....-200+-eeece0: Is90 J. & D108 ..... New York Susqu hanna & West., 2d (49s), g..1937/F. & A. 73 80 
Cairo Ark. & Teaas, 18t, (78), &...-----.--00- 1897 J. & D.'108% 108338) Omaha & St. Lewis, 18t. &......0- .cc--cecceeee- 1937\J. & J. 74% 741 
St. Louis & San Francisco, equip. (78), 8.---.-. i895 J. & D106 LL... Peotia & PekinUnion, 2d (4498), ¢ -2. 222 ee. ene. 1921|M. & N.j...... 69 
Kansas Ciiy & Southwest, Ist, #.--...--..0-. PINGS. & J. 97 103 — philadelphia & Reading, gen. mort., g..-.... 198 T. & J.) 881g 881g 
St. Louis Vardalia & Te:re ante, 2d Oe. 100-300 - 1M. &N.106 cocccxs Pitsburg & Western, 1st, ¢... ---1917 0. & J.) 74% 76 
BE MOE: CIB) sc cccccccccpecon ecnessvcwccedcves Inds M. & N,109_ ....... ' St. Paul Minn. & Manitoba—Mcnt ext. 1st, z 5-137}. & D. 861g 87% 
— PRP: PERK ene ren: - _-oesiaemsrqnnaesie: “tbe ry rm ; 9 2 | Toled ; Peoria & Western, "st, 2.--. 1917'3. & J.! 75 78 
BME dwcebecdeosd- ced dediccooces seecceseee: veneegeos <5 & Ares: d enc ent 
Southern Pacitic of Arizona, Ist, g......-..-.... VOU J. & J. 1LO7%2 10834 * In “de fault. {ist cou; op due Feb. 8. , 








STOCK AND BOND TABLES. 





NOTES. 
These tables are expressly intended to be used in connection with the information concerning investment matters published from week to 


week in the CHRONICLE—to which an index is furnished in the remarks on each page. 
The lanations of each of the columns of the tables below: 
are sometimes given under the lessee’s name. Abbreviations used are: M. for “mo 





following will give e 
epi + Ae 1 
L gr. for “land grant;” 
for “branch;” guar. for “guaranteed;” en‘. for “endorsed.” 
Pate o —— i date of issue 1s referred to in this column. 


r. for “registered; 


figures are dollars, showin 


—J. & J. stands for Jap. & July; F. & A., Feb. & A 
June & Dec.; Q.—J., quarterly from semmaey 


this means the miles of road operated; opposite bonds, the miles covered by the mestange. 
the denominations or par value. $ 
annum is given for bonds, but the per cent of iast dividend for stocks; g. means gold; x, extra; 8. 8 


.—F., quarterty frou Feb.; Q.—M., quarter! 


Annual reports are in black-faced figures. 
e;” s.f. fer “sinking fund ” 


>” o. for “coupon;” c.* for “‘coupon but may be registered;” c. & r. for “‘ coupon and registered;”’ r. 


00 and larger. 
k or scrip. 


Oct.; M. & N., May & Nov.; J. & D., 


The figures ‘100, &c.,” signify 


8., March & Sept.; A. & O., April & 
from March. 

































































&, prin when cue; Stocks, last divid he date in this column shows the period when the principal falls due of bonds, but the time 
when the last di¥idend was paid on stocks 
UNITED STATES BONDS. 
: INTEREST. 
DESCRIPTION author, | “pat | outieeaat ane ee 
. Zz ct. ou nding. en ere payable an ue. 
value. | Nov. 1, ‘88° Rate. pay’ble "abe, ’ 

4s of 1907, coup. and reg., incl. refund. certfs.|/1870 & ’71 &c.'$682,197,770) 4, coin. 6-J. U. 8. Treasury &Sub Treas.|; July 1, 1907 
4198 of 1*91, coupon and registered ............ 1870 &’71| 50&c.| 197,302,000)41s, coin.|; Q.—M. do do Sept. 1, 1891 
3 per cents, Navy Pension fund................ July 1868; 50&c.} 14,000,0 3, coin. |J. & J. do __ Bee ee ee eee 
Currency 6s, issued to Pacific railroads. ....... ri J’y ’62&’64|1000&e.| 64,623,512 6 J. & J. U. 8. Treasury. 1895-6-7-8-9 
~All the Government bonds except the currency sixes are redeemable!and $10,000, and mature as follows: $2,362,000 Jan. 16 
in coin, the sort of coin not being specified. e fours and four and a |; 1895; $640,000 Nov. 1, 1895; $3,680,000 Jan. 1, 1896; $4,320,000 


n 





halfs are issued in bonds of $50, $100, $500 and $1,000, both cou 





Feb. 1, 1896; $9,712,000 Jan. 1, 1897, $29,904,952 Jan. 1. 1898, and 













































































and regist issues, and the registered bonds also in pieces of $5, , | $14,004,560 Jan. 1, 1899. The interest on os bonds is mailed 
$10,000, $79,000 and $50,000. The United States currency sixes are pay- | by check directly to the holders or to any address requested by the 
ablein “lawful money,” al! registered, issued in pieces of $1,000, $5,000 registered holders. : 
STATE SECURITIES. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Date of | size or! Amount wk nel Principal—When 
DESCRIPTION. Bonds. a Outstanding Rate When | Where Snag and by . 
alue. * |Payable} hom. 
Alabama—Substitution bonds (A) ($7,000,000). 1876 |$100&c.| $6,747,900 4 J. & J.| N. Y., Am. Exch. Nat.Bk. July 1, 1906 
Substitut’n b’ds for RR. (B) ($596,000)........ 1876 100 &¢ 539,00 5 J. & J. do do July 1, 1906 
do for Ala. & Chatt. (C) ($1,000,000) 1876 100 &e 953,00 4 J. & J. do do July 1, 1906 
Funding 10-40s (tax-rec’ble 10-20 yrs.)....... 1880 am 54,000 6 J.& J.j Montgomery. Jan.1, 1 
Arkansas—Bonds issued to State Bank ......... 1838 - 108,000 6 J. & J./) $302,400) 2s 18 
Bonds to Real Estate B’ks, letters **A’’ & “C”’ teal 6 J. & J.|: 1,584,210 | 3s a 1860 
ET ED GE BOD. ccccccsecascsnses conne- 1869 6 J. & Ji} 469,890 > Ts 1899 
Funding bonds of ’70 (exclusive of Holford’s) 1870 6. 6u.jJ. & J. 446,550 |< AI =, 1890 
Sinking fund bonds reissued in 1888.... ...... 1875 ss ve. 9.865) & t 1905 
Funding bonds 1870(Holford) 1870 6 onnn Repudixted. 1900 
Levee bonds (or warrants).... > not recognized 1870 7 J. & J. Repu tiated. 1900 
Bonds to railroads............ 1870 -7 A. & O. Repudiated. 1899 & 1900 
ifornia— Funded debt bonds, redeemable... 1873 6¢g.\J. & J.| Sacramento. Treasury. 1893-94 
Connecticut—Bonds (sink. fd.) not taxable...car 1883 319 J. & J. Hartford, Treasury. Jan., 1903 
Bonds, [t. - stdcceicninoeadel r 1884 31g J. & J. do do Jan. 1, 1903 
Bonds, coup. orreg............--.- eweccccccces 1884 3 A. & O. do do Oct. 1, 1910 
Bonds registered (redeemable at will)........ r 1887 31g |M.& N do do May 1, 1597 
Delaware.—Refund’g bds., series ‘‘ B” & “C” ... 1881 4 J. & J.| Phila., Phila. Nat. Bank. |July 1, ’91 & 1906 
Bonds, redeemable after June 1, 1895........ 1885 4 J. & D. do do une 1, 1905 
ER Sa dahdtdaenomihe 1887 3 seek do do Juue 1, 1907 
School bonds, held by school fund ..........-.. 18xl 6 ee aa July 1, 1906 
Dist. of Oolumbia— Perm’t imp’t, gold, coup.... 1872 6 g. |J. & J.; Wash. or N. Y., U. 8. Treas.; July 1, 1891 
Permanent improvement bonds, coupon. ..... 1873 7 J. & J. do - do July 1, 1891 
Bas for fund’g (Act June 10,’79) coup. or reg. 1879 5 J. & J. do do July 1, 1899 
Fund. b’ds (U.S. guar.,Acts June,’74& Feb.,’75) 1874 3°65 |F. & A. do do Aug. 1, 1924 
Market stock, +ink'ng fund, notdrawn....c&r| 1872 7 |t. & J. do do July 26, 1892 
Wat'r st’k bds. s.f. ($15,000 due July 1. 1903) .c¢| 1871 to’73 7 J. & J. ,o do Oct. 1,1901 & ’03 
Wash. fund’g, g. ($604,100 M.&N., Nov., 1902). 1872 6g. \|J. & J. 0 do July1,1892 &1902 
Slorida—Btate bonds. ....... ........-ceeeeeeee- c 1871 7 Jan. 1 |N.Y.,Park Bk.& Tallahassee} au. 1, 1901 
SE ED sbacoges Sededsdqogsoccocceceeseeséie c 1873 6g.'J. & J. re) oO Jan. 1, 1903 
ia—Quar. g. bds.,act of Sept. 15, 1870.c&r 1870 7 g.{ Q—J. |N. Y., Fourth National Bk.| Oct. 1, 1890 
Bonds, act of Jan. 18, ’72.... ............-. car 1872 7 J. & J do do Jan. 1, 1892 
Bonds to fund coupons on endorsed bonds.c&r 1876 7 J. & J do do July 1, 1896 
Bonds provided for by 44 per cts. below. .c&r 1877 6 I. & J do do Jan. 1, 1889 
Funding bonds, Act Dec. 23, ’#4....... .. c&r} 1885 444 J. & J} New York & Atlanta. July 1, 1915 
Refunding bds., $100,000 y’rly ’98 to’16 c&r 1888 alg J. & J. do do Tan., ’98,to 1916 
State University Bonds............ ........... rj1882 & ’83 7 Various do do 1932-33-34-35. 
Indiana—Temporary loans held by banks...... 1885 & ’87 3 & 31 came N. Y., Winslow, L. & Co. | April 1, ’90 & ’95 
School fund bonds (non-negotiabie)...........- 1867 to ’s87 6 Various do do oe 
Kansas—Bonds, $559,000 keld in State f'ds..... 1866 to ’75 7 J. & J.| N.Y., First Nat. Bank. (July 1,1889 to’¥9 
Kentucky—Bonds, gold. ...............eeseneseee 1884 4 J. & J. New York City. 1905 
SE WORN. ccoccccscovesoserenseesescesécese 1866 6 J. & D. Frankfort, Ky. 1896 








Alabama.—tThe “A” bonds bear 5 per cent after 1896. Ala. & Chatt. 
endorsed bouds were exchanged for $1,000,000 of the new bonds, Class 
©. In ’80 the new 6 p. c’t bonds were issued to retire old 8 p. c’t “State 
obligations.” Analysis of the debt and funding of 1876 was given in the 
© HRONICLE, V. 24, p. 28. For $2,000,000 of State 8 p. c’t bonds issued to 
Ala, & Chatt. Kk. under act of Feb. 11,°70, the State gave lien on lands 
granted to that RR. 500,000 to 1,200,000 acres. The 10-40's of ’80, due in 
1900, may be called at par aiter’90. The assessed valuation of real estate 
and personalty in ’83 was $158,518,157; in ’s5, $172,528,933 - tax rate, 
$6 per $1,000; in ’87, $214,925.86: —tax rate, $550; in ’88,tax rate, $5. 

Arkansas,—Tvtal undisp uted debt Oct., ’88, was, principal, $2,029,- 
100; interest overdue, $2,832,915; total, $4,862,015. The State Supreme 
Court decided Levee bunds o1 ’6Y and ’7VU invalid; por are the Holford or 
the Railroad Aid bonds rc coz1zed by the Stute. In Jan.,’s3, a decision 
was mude by the U.S. Circuit Court, substantially holaing the RR. Cos. 
responsible for the State bonds issued to them, but this was reversed and 
the case appealed to U.S. Supreme Court. The State has been in default 
on interest payments since '41, but under act of ’87 overdue coupons 
were made exchanzeable for certificates of indebtedness, which are re- 
ecivatie for certain accounts and dues. The following are official assess- 
ments and tax rate per $1,0U0: 


Real Estate. Personal. Tax Rate. 
DE ccassbacdeee Gebceonceues $81,640,415 $50,403,842 $7 
Di «catia guignabaondeesese 82.273,005 52,133,530 4 
i i as enn RES $0,760,142 57,499,512 5 


California.—The State holds in trust for School and University funds 
$2.364,0v0 bonds of 1873, teaving only $334,000 in private hands. 
Assessed valuations and rate of tax per $1,000 hav e been: 


Real Estate. Personal. Tax Rate. 
hi duse sbnceuasesseuvens $654,990,072 $166, 614,631 $452 
Dt dosteonndoune eagebdes 688,311,102 171, 201,282 5°44 
i <- neseenenss abeenbee 664,50 .568 151, 937,132 5:60 
DT ¢ccieucp Gbedeaneoées ns 729,980,601 165,4 75.258 6°08 
1588... = oe, eeeeenal 434,433,605 172,672,722 5°04 


Connecticut.—The debt of Connecticut was all created originally for 
War purposes. Assessed valuation and tax rate per $1,000 have been: 


\ ears Real Est. & Personal. Tax Rate. 
Di cneneesenenine 6aeEke $349,177,597 $2°00 
0 Se 349,725,773 1°25 


The assessed valuation of real estate is about 70 per cent of the true value. 
—(Vol, 44, p. 803; V. 47, p. 226) 

Delaware,.— Of the issuevf’81,series “B” were redeemable July, 86, 
to’91; and series “CO” redeen able July,’91,to01901. Inaddition to above 
$83.000 is due Dela. College. No State tax is levied, nor assessm’ts made 


District of Colum bia,— Interest and sink’g fund on the 3-65 bonds 
are provided for by Congiess; the amount is limited te $15,000,000. Real 
and persona) estate. &c.. assessed as follows: ’85, reai estate, $93,491,- 
891; personal, $12,715,686: tax rate, $15; in ’87, real estate, $112,300,- 
000 ; personal, $12,000,000 ; tax, $15 per $),000; in ’s8, real estate, 
$111,744,83u; personal, $10,945,458; tax rate, $15 and $10 on farm land 

Florida.—The sinking funds Feb.,’88, held $228,200 bonds. Of above 
bonds, school, &c., funds held $635,500, leaving outstanding $411,300. 
Coupons of ali bonds are receivable for taxes. Rea) and personal property 
assessed in 33, $55,( 08,560, tax rate $4 per $1,000; in ’84, $60,042,655; 
tax rate $4. Assessment In ’s6, $76 ,611,409; tax rate, $4. In ’87 rea 
estate, $66,908,163; personalty, $19,383 57,4%%; tax rate $4°50 per $1,060 
In 188 tax rate, $4. 

Georgia.—Total debt Dec. 31,’87, $8,734,500. After ’87 State pays 
off $100,000 annually. The constitutional amendment in 1877 declared 
volt several issues of bonds and railroad endorsements. The 4 - G. 
bonds of 1888 were sold to take up other bonds maturing in Jan., 59. 
Tax rate in 1887 $3°77 per $1,000. Assessed valuations have been: 





Years. Real Estate. Personalty. Rallroads. 
BBG4.. cncccccsace cons $174,452,761 $120,432,609 $22,188,901 
Tb acesendéiies eee 79,946,059 119,200,739 23,000,294 
BPE e decseues chose sods 188,912,217 127,633,112 24,899,592 
1888 .....22- cecrcces 195,616,435 132,246,596 29,304,127 
—(V. 46, p. 771.) 


Indiana.—There are also outstanding $340,000 5 per cent bonds 
due 1901, held by Purdue University; $144,000 State University bonds 
held by Treasurer, and about $18,000 miscellaneous issues of bonds. 
Valuation for 1886, £793,526,079, Valuation tor 1887, $794,696.597 
tax raie, $1°225: poll tax, $0'50. Total debt Oct. 31, 1887, $6,430,608 

K ansas,--Kansas has but a small Stats debt, but the issue of municipal 
bonds Was 6-timated at about #25,000,000 Jan. 1,’88. Population in B4, 
1,135,614; in °87, 1,500,000. Valuations (49 of true value: have been: 











ears Reai & Per.Prop. Tax per $1,000. Tot, Debt. 
DD .casctescdodsectiedosse ot $<77,113.323 $4 10 830,500 
ae ebnndoases ete esece 309,248,333 410 815,000 
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Louisiana,— Jan. 1, 1888, total adjusted bonded debt was $12,014,- 
050; floating debt (including baby bonds, etv.), $2,797,123; old bonds 
fundable at 6) per cent, $44,115; vid bonds not fundable, $3,953,000. 

The constitutional convention of 1879 respecting the State debt passed 
an ordinance providing that interest on the consolidated bonds 
should be paid at the rate of 2 p. c. fur 5 years from Jan. 1, 1880, 3 per 
cent for the eusuing 15 years and 4 per cent thereatter; also, that huld- 
ers might exchange their bonds at 75 cents on the dollar for new bouds 
bearing 4 per cent interest (the so-calied constitutional bonds), but only 
$217,65v of these new bonds were issued. In 1884 an amendwent to the 
ordinance was ratified, fixing the interest on the consols at 2 per cent 
for 5 years from Jan. 1, 1880, and 4 per cent thereafter (doing away 
with the 3 per cent altogether), and providing that the reduced rate 
should be stamped on the bonds and coupons. This took effect Janu. 1, 
1885, and since then no distinction has been made between the consti- 
utional and consolidated bonds, both being called consols. The baby 
bonds were issued to fund certain obligations of charitable institutions. 
A suit by the State of New Hampshire against Louisiana, as assignee of 
her bonds, was decided in favor of Louisiana by the U. 8. Supreme Court. 

In 1887 assessed valuation was: Country parishes, $86,829,501; 
parish of New Orleans, $125,096,250; tota!, $211,925,751. 

Maine.—The debt January 1, 1888, was $3,959,000. Market value 
of bonds in the sinking fund, $1,183,563. During 1887, in accordance 
with a new law, all State of Maine bonds in the sinking fund were can- 
celled. Tax rate for 1885-6, $3°75 on valuation of 1881, $235,607,000 ; 
in 1886-7 and 1887-8, $2°75 on same valuation. 

Maryland,.—Totai funded debt Sept. 30, 1837, $10,960,535 ; sink- 
ing fund assets, $2,144,205. The State has largely assisted canals and 
railroads, and holds $5,638,310 of stocks and bonds ranked as product- 
lve; the State also holds $23,268,781 in unproductive securities, which 
includes $25,574,713 on account of Chesapeake & Ohio Canal. The 
“Defense Loan” is secured by a special tax of 5% cents yearly. 
Assessed valuation, &c., have been: 


Years. Real & Personal. Tax per $1,000. 
ST iitiintcteheniwsnnsaneceadaianstodidtin Sava 4eeee 2 2—S—SsS ewe 
i atigtenminmsalh oeneoetateimennneans 476,829,611 $l 874s 
Diahinveninindconscess eenecensamerente 485,839,772 1°87 


—(V. 43, p. 217.) 

Massachusetts.—The funded debt, Jan. 1, 1888, was $31,429,680; 
sinking funds, $18,964,412. The Hoosac tunnel and connections, which 
cost the State heavily, were sold in 1887 to Fitchburg RR. Cities in 
this State are allowed to incur permanent debt to the amount of 242 per 
cent of average valuation of the three preveding years. 























DESCRIPTION. Date of | Sizeor| Amount ina Principal—Wher 
a Bonds. ar joutstan : D 
For explanation see notes on fire* pase of tables. Value. me Rate. Payauie| varies — —— _ 
Louisiana—Relief of State Treasury and miscel. 1853 00 6 
Bonds in aid of various railroads........ .....| ....-. bys 6 BRS axeee 187 is 
Bonds to Boeuf & Crocodile Navigation Co... 1870 1,000 8 j|J. & J.; 80,000 | Amounts not Jan. 1, 1890 
do to Mississippi & Mexican Gulf Canal..| 1869 | 1,000 7°30 |M. & 8.| 260,000 | fundable, |. ‘1899 
do school, held by St. Treasurer.......... 1857 1,000 6 |Various| 48,000 [per report of 1897 
do toN. Orleans, Mobile & Chatt. RR. .... 1870 1,000 8 J. & J. 70,000 | Jan. 1, 1888 July 1,1910 
do to N. Orleans, Mobile & Texas RR...... 1871 1,000 8 [A. & O.| 2,500,00( j April, 1911 
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 5 se. | 875,000 rg 
nso unded bonds (stamped 4 per ct.) 874 | 100 &e. 7 ; AN, ' — 
do Constitutional bonds of 1880....| 1280 | 500 &e. eal r ‘ 7 _ 7 8 —— meee —_ ¥ igié 
“Baby” ponds and coupons ..............--.... EE igen 3 |J. & J.| Last paid Jan., 1885. "1886 
Maine—Bounty loan bonds................... car 1864 500 &e. 6 J. & D.| Aug. & Boston, Suttolk B’k June 1, 1889 
ame me war debt assumed............. car 1869 | 100 & 6 A. & O.| Augusta and Boston. | Oct. 1, 18389 
Maryland—Baltimore & Ohio Railr’d, sterling.c 1838 cece 5 g.|J. & J.| London, Baring Bros Jan. 1, 1889 
Chesapeake & Ohio Canal, sterling ........... c| 1838 paca 5g. \J. & J. do ” do _'| Jan. 1, 1889 
Railroads and canals..........-.22:----00000++ ec} 1838-47 | 2. 5 | Q.—J. |Balt., Farm. & Merch. Bk. 1890 
Eastern Shore Railroad ....... wor ccccccccosees c 1839 anit 5 A. & O. do do April 1, 1890 
Baltimore & Susquehanna Railroad.......... c 1837 ecee 3 Quart’y do do 1890 
Baltimore & Susquehanna Railroad.......... ¢| 1839 cece 6 Q.—J. do do Jan. 1, 1890 
Annapolis & Elkridge Railroad.............-. ec] 1839 kr 6 |A. & O. do do April 1, 189@ 
Defense BOGOURUOM LOAM. onc ccccccccccccccces c 1882 soe 3°65 |J. & J. do do Jan. 1, 1899 
Treasury relief loan, 10-15 years...........-. i Deere 6 |J. & J. do do Jan. 1, 1893 
Exchange loan of 1886..... .......:+-s0+--20 c| 1886 3 |J. & J- do 1900 & 1904 
wen’ “aie yy Fund Loan......... O* ke 1864 | 500 &e. 5 g. |M. &N. Boston, Treasury. May 1, 1894 
0 i A o*&r 1864 /|2£100&c¢ 5 g. |M. &N. London, Baring Bros, May 1, 1894 
War Loan, Sterling..... -....2.---.++0s-00s c*ar 1869 2200 5g. \J. & J. do do July 1, 1889 
Troy &G. RR., $’,011,324 due July., #9. c*&r| 1858 to’61| 2200 && 5 g. | Various .- July, 1889 to ’S@ 
ao home‘ $216,500 due Apr.,’91.c"&r 1861 to’63)} 500 &e. 5 g. | Various Boston, Treasury. April, 1891 &"3 
yo do sterl’g..c* er 1871 |£200&c. 5 g. |J. & J.| London, Baring Bros. July 1, 1891 
1 do ster!’ -C* SF 1875 £500 5g. \/J. & J. do do Jan. 1, 1895 
ro do d’rb c*&r 1873 to’74| 1,000 5g.\J. & J. Boston, Treasury July 1, 1894 
0 do do c* ar 1875 1,000 5g. ]J. & J. do do Juiy 1, 1895 
do do do c*&r| 1877 | 10,000 5g. |M.& 8. do do Sept. i, 1897 
Southern Vermont Railroad Loan........ esr; 1860 | 5,000 5g. |A. & O. do do April 1, 1890 
Boston Hartford & Erie Railroad, sterl’g..c*&r| 1868 to’69} 2200 5 g.\J. & J. London, Baring Bros. an. 1, 1900 
Harbor Land Improvement (5-20s).......c*&r/1874 &'76| 1,000 5 g.\J. & J. Boston, Treasury. Sept. 1, 1896 
Danvers Lun. Hos. (#900,: 00 due 94)... c*&r|1874 &’77| 1,000 5 g. | Various Boston, Treasury. Jan.1,’94-8ep1 
Lunatic Hospital, Worcester....... ----C*&r| 1875-76 1,000 5 g. | Various do do M’y 1,95-£e7 1,96 
New State Prisons, sterling ............... c*&r} 1875 £500 5 g.|J. & J.|London, Baring Bros. & Co.| Jan. 1, 1895 
Michigan—War Bounty Bonds................... 1865 1,000 7 M. & N.|N. Y., Am. Exchange Bank.| May 1, 1890 
Minnesoia—Adjustment bonds, (10-30, red. ’92)) 1881 1,000 4\g |J. & J.| N.Y. City, First Nat. Bk. 1911 
Missouri—University and Lunatic Asyl’m bds.c 1872 1,000 6 J. & J.\N. ¥., Bank of Commerce. July 1, 1892 
Penitentiary indemnity .............--0.-00.-- ere po 6 J. & d. do do April 1, 189% 
State Bank stock refunding................... c 1874 1,000 6 J. & J. do do Aprii 1, 18 
Bonds to Cairo & Fulton Railroad.......... ..0|1857 to’59| 1.000 6 J. & J. do do 1889 
Bends to Platte County Railroad............. ¢/1859 to’60} 1,000 6 J. & J. do do 1889 to’90 
Bonds to [ron Mountain Railroad............ c/1854 to’59| 1,000 6 J. & J. do do 889 
Pacific Railroad of Missouri.................. ¢|1853 to’59; 1,000 6 J. & J. do do 839 
Fun Pndiidiniskndedédhivicnmicbesdesdnee C 1874 1,000 6 J. & J. do do July, 1894 & ’9$ 
0 5-30 FORTS ....00.0000.-ccccccccece c|1886 &’87} 1,000 34g |J. & J. do do 7- 
Hannibal & St. Joseph Railroad, renewal....c¢ 1874 1,000 6 J. & J. do ado 1894-5-6 
Nebraska—Bonds (act Feb. 14, 1877).......... c* 1877 1,000 8 A. & O. N. Y., Kountze Bros, April 1, 1897 
New Hampshire—War loan, coupon bonds...... 1864 1,000 6 M. & 8.|Bost., Bk. Comw’lith &Con.| Sept. 1, 1889 
EERE EITC TTETED 1872 100 &e. 6 J. & J. do do Jan., 92 tol 
Loan of 1879 for refunding......... He tentiene 1879 1,000 5 J. & J. do do July 1, 1889-92 
Prison loan, $14,000 payable yearly .......... 1879 1,000 5 J. & J. do do Jan., 1889 to’9L 
New Jersey—War ioan bonds, tax free....,...... 1863 | 100 &e. 6 J. & J.| Jersey City and Trenton. | Jan., 1889 to’9é 
do ee Cheese ctncnesaesintseinic | 1864 , 100 & 6 J. & J. do do Jan.,’97 to1908 
New York— 1875 | 100 &e 6 g. |A. & O.|N. Y., Manhattan Co. Bank.| Oct., 1,1893 
Canal debt,; Under Art. 7,8ec. 3, of Con- 1873 | 100 & 6g. \J. & J. do do July 1, 189% 
reg. stock. | stitution. 1874 | 100 &c 6 g. |A. & O. do do Oct. 1,1 
Niagara Park Loan bds. (held in trust funds). 1885 FB 2% iJ. & J.) State Comptroller's Office, | $100,000 
Kentucky.—Against the bonds as above the sinking fund held Real Personal Total Sinking 
oe dea Sept.,’87. Valuation in 1884, $377,828,542; in 1385. personal, } Years. Estate. Property. Debt. Funds. 
6.832.919: real estate. $293,.989,044; total valuation, $390,827,963 | 1884 ........... $1,258,452,712 $329,339,811L $31,423,680 $17,751,725 
In 1886, personal. $95,654,572; real estate, $293,204,320; in | Ae VePgReReTer 1,287,993,899 827,043,710 31,423,680 18,182,672 
personal, $132,929,408; real estate, $351,519,622.  cidivationdtie 1,340,493,673 839,409,214 31,429,680 18,964,412 
1887 ..... ..... 1,407,660,036 901,865,934 31,429,680 25,151,517 























Michigan.—The debt is oractically extinguished, as the sinking fund 
nas sufficient assets to pay the bonds. 

Minnesota,.—Minnesota refused for some years to recognize the 
“State Railroad Bonds” of 1858, to the amount of $2,275, , but a 
compromise with the holders in 1881 was carried out by the issue of 
the 41g per cent bonds. Sinking fund assets Jan. 1, 1883, about 
$1,675,000. Taxable valuations and State tax perc $1,000 — 
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Years. Real Estate. Personal. Tax Rate. 
0 $307,859,774 $80,298,879 $1°3@ 
PER PN eee 310,781,L18 80,300,000 1°39 
Sink. sindandemmemmdedeinni 380,000.000 33,000,000 1°30 
Re RN 391,723,360 94,846,600 1°90 


Missouri.—Total State debt Jan. 1, 1388,was $13,632,000, including 
school fund and University certificates of indebtedness, $3,653,000. 
The tax rate is $4 per $1,000, $2 being for interest and sinking fund 
and $2 forrevenue. All surplus revenue goes to sinking fund. Bonds 
maturing in’88 were fundedin 5-20 year bonds or paid frem sinking fund. 
The following is a statement 3 the ees ow in this State. 


1885. . 18387. 
Real estate ............ $518,803,118 $519,771,078 $552,945,906 
Personal property ..-. 181,133,128 182,070,408 185,474,007 
Railroad property, &. 46,444,835 49,346,327 51,271,162 











SU iietenuctaunes $746,351,081  $751,337,813 $789,691,145 

Nebraska.—The State schoul fund holds $326,267. Assessed valu 

ation of real estate, personal, railroad, &c. (334g per cent of true vaiue, 
and tax rate per $1,000, have been: 


Years. Valuation. Tax Rate. 
ss eee es $160,506,266 $81 2% 
dé cintecnetaintate dalsinidinmit ‘scsitiiadinianliniiiaiis 175,815,355 wumont 


New MHampshire.—The debt of New Hampshire was created for war 
purposes. The Municipai loan of 1872 was issued to cities and to 
the proceeds to be applied tu their war er: Total valuation in 188 
$2 27,914,543; in 1881, $231,340,083; in 1887, $241,843,617; tax rate 
tor State purposes nearly $1°66 on $1,000 of valuation; average tax 
rate for all purposes, $13°80. 

New Jersey.—The debt was created for war_ purposes, Valuation 
of real and personal property (taxable) was $536,¥17,360 in 1887. 
$565,500,687 in 1885; $554,$28,114 in 1834; $548,495,069 in 1883. 
3tate school tax for 1387, $2 48 per $1,000. 

New Work.—Niagara loan bonds are held by State in its trus 
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DESCRIPTION. Date ot | Sizeor| Amount eer. Principal—When 
Bonds. par joutstanding.) pate When Where Sonny and by ue, 

Forexplanation see notes on first page of tables Value. * |Payable om. 

North Oarolina—Fund. ’ds (coups.tax-rec’ble) . 4 J. & J.\N. Y., Nat. Bk. of Republic.| July 1, 1910 
Old bonds fundable into 4 per cets.... ...... 6 Various} Cps. since J uly ’68 unpaid. 1868 to ’95 
No. Car. RR construct. bds. fund. into new 6s. 6 Various} Raleigh, State Treasury. 1884 to ’85 
Refunding N. C. RR. bonds (tax receiv. cps.) .. 6 A. & O.|N. Y. Nat. Bk of Republic.| April 1, 1919 
RR. . (Chat. and W.&T.)......... not 6 ..-. | Cps. since July ’68 unpaid. 1868 to ’98 
Penitentiary i nd ki divabeapegun recog- 6 A. & O.|Coup. of Jan.’ eee unp. Oct., 1898 

ial tax bonds (in 3 classes)..... nizd. 6 A. & O. . A & O’69 & Ap’70 unp. 1898 to ’99' 
New 3% loan (#250,000 y’rly after 188%) 3 J. & J.|N. Y., Nat. Bk. of Republic.| July 1,’89 to (?) 
fo eiNy t bonds, tax fr. (red’bie ’92). 5 F, & A.|Phila., Farm. & Mech 8’k.|’92 to Feb. 1,1902 
- Reg. bonds, due 1904, red after —, 4 F. & A. ‘do do 94 to Aug. 1.1904 
Loan of 1882 ($1, 754.000 are 3198) 319 & 4 |F. & A. do do Feb. 1. 1912 
ay ($360, O00Care3 ks, esa 89) Sig &4/F. & A. do oO Aug. 1, ’89 to ’92 
Agricultural College land scrip..............--. 6 ateo Harrisburg, Treasury. Feb. 1, 19 

Rhode Teland--War DE dishduccsubs dieeeotes c* 6 J. & J.|Prov omen, R.LH. & T.Co.| July 1, 1893 
Rs ohn ated inten: eébhous bs . 6 F & A. do Aug. 1, 1894 

South Carolina—State House bonds. 6 J. & J. Columbia, State Treasury. come, to ’89 
Various old bonds and stock....... fundable 6 g. | Various do do 1887 to 1897 
Blue Ridge Railroad bonds........ ‘ 6g. J. & J. do do J’ ly 1, oe ig to 79 
Consol. bonds and stock me e remarks below). 1874 5006 &c.| 6,002,140 6 J. & J.|N. Y., Nat. P. Bk. & Colum. July 1 18938 
Refunding bonds and stock.................... 1888 500 &e. 400,000 a or eee. Pe Ce July, 1 928 

Tennessee—F und. bonds, act of 1873 (red at 100) 1874 1,000 2.000.000 ¢ 6 a O° reer = areas July 1, 1914 
Bonds stered, act of 1873.............cece- Various. 1,000 J i > ee ae el - - . = * weesnencnes 1892, ‘98, X990 
Hela by &. T. University (not t» be funded). sone 1,000 397,000 6 J. & J.| Nashville, Treasurer. Vari 
Compromise bonds (act of 1882) red. at 100.. 1882 {500 &e.| _1,°00,000 | 3,4,5,6)J. & J. Nashville. Jan. 1 “1912 
Bettiement bonds (act = 1883), red. at 100.. 1°83 100 &e.' 12,745,400 3 J. & J. do July 1, 1913 

do red. at 100 1883 100 &c.| 1,374,800; 5&6 |J. & J. do July 1, 1913 

Texas—Funding State dent (act May 2,1871 “ 1872 eeve 65,200 6 Various State Treasury. 1891 
Frontior def’se, gold, act Aug.5, '70(red’ble 91) 1871 1,000 499,000 7 g. |M. & 8.| New York, Bank of N. Y. 1911 
Revenue deficienc bonds, act Dec. 2, 1871.. 1872 1,000 467,000 72.33. & J. do do 1892 
Bonds, act Mar., 1874 (for paying float’ debt) 1874 1,000 288, 72.13. & J. do do March 1, 1904 
Redemption of debt, — FF  } eee 1876 1,000 1,647,000 62g. iJ. & J.iNew irae “ema July 1, 1906 
a iE 2. Se os cn nsseddbbeencosages 1879 100 &e.' 1,068,900 5 J. & D. do July 1, 1909 
LIED, «cite cnaccedcetevecoeercece 1885 snip 200,000 6 July. State Treasury. 890 

Virginia—Old bonds, funding rate 69 eae 1851 to ’66| 500 &e.| 1,587,922 6 et * ES i aan es elas 1886 to ’95 
Old bonds sterling, funding rate 69 i, @.connss 1851 |£100&c¢ 476,061 5 Ee ows oa a 1886 
— (act Mar. ’71), we rate 4 Pp. © .c 1871 100 &e.| 12,992,400 6 J. & J.| Coupons tax receivable. 1905 

do r 18°1 100 &e.| 1,199,614 6 J. & J. do 0 1905 
~ (act ’72) “ Pealer,” fend: rate 69 p. c.c 1872 100 &e. 295,700 6 J. & J.'\Coups. not tax receivable.| —_...... 
do do ‘* Pealer,”’ do r 1#72 sous 524,800 6 J, & J. do Oe ear 

Deferred certificates (W. Va.)..... .....-...--- 1871 |Various! 12,961,530 6 | ES rerres er ee Contingent 
— act March 28, ’79,tund. rate €0 % c&r 1879 wate 6,015,300; 3to5 |J. & J.| Coupons tax receivable. 191 
do ‘sterling, fund. rate 60 % 1879 ines 254,400; 3105 WJ. & J. oO 1919 
““ Riadleb’r” b’ds, 18-50s, acts ’82, & 84. .C&r 1882 |100 &¢c.| 7,771,281 3 J. & J.| Ricbmend, Treasury. July 1, 1932 
| | | 














funds. The sinking funds October, 1537, amountedto $3,952,129. The 
new Capitol building has cost the State thus far $17,914, '875, paid 
for by taxation. Valuations and State tax rate per $1,000 in 1887 and 
for four years previous were: 





Real estate. rsonal. State tax. 
1887 . ae oa. $3,025,229,788 8335, 898,389 $2°70 
tT initiate eneneenwt - 3,122,588,084 346,611,861 pA 


North Carolina,.—Total adjusted debt Jan. 1, 1888, was $5, 110,- 
‘886. The funding law of March 4, 1879, provided. for the issue of 4 

r cent bonds due in 1910 to fund old ante-war bonds at 40 per cent of 

value; “ New” raiiroad bonds recognized as valid at 25 per cent, 

and bends of 1866 and 1868 at 15 per cent; nothing being given for 
overdue coupons. Coupons of the new bonds are receivable for taxes. 
The term for funding ended, but has been continued till March, 1889. 
Ifali bonds provided | 4 Dy this act were funded, the new 4 per cents 
would amount to $3,609,511. 

Under act of ho ag ta 1879, the old North Carolina RR. construction 
bonds were mad. exchangeable for new 6 per cent bonis duein 1919. 
Interest on these bonds is ‘net by dividends on the $3,000,000 stock of 
the road held by the State, the road being leased to tne kichmond & 
Danville at a 6 per cent rental. 

In the debt settlem nt the special tax bonds were ignored; also bonds 

tham RR., 1868, $1,030,000, and to Williamston & Tarb. RR., 
9150.000, and the Penitentiary bonds under acts of 1868. The special tax 
bonds are in 3 classes, class 1, bearing the counon of April 1869 and 
since; class 2 of Oct., ’69; class 3 of April, ’70. Holders of the special 
tax bonds have broucht suit to establish the ey of their bonds 
and the case, decided against them in 1837 by the U. &. Cireuit Court 
in North Carolina, is now in the U.S. Supreme Court on ap eal. 
valuation of real estate is about 60 per cent of true value. 
Valuations and tax rate per $1,000 have been: 
Years Real estate. Personalty. Tctal Mg tog Tax ® $l, ae 
1885... $126,955.679 $82,613,417 $ 209,569,096 $2: 
see --- 126,883,382 75,561,351 20 2,4 aad 733 2° 30 
ait Slee sb piel 210,035,453 2°00 
“WV. 44, p. 744; V. 45, p. 53; V 47, p. 594.) 


Ohio.—Obio has a State debt of only about #3,341,000, but large local 
debts, amounting in 1887 to $54,543,696, against $25, 957,588 in 1875; 
this increase being mainly in ~ debts. Valuations in Ohio have been: 


Real estate. Person ssi Real estate. Personalty. 
1884.$1,145,475, 210 $528, 298, = 1 | 1886.$1,173,106,705 $515,569,4 3 
1885. 1,160,16 5/822 509,91 oo 1,185 ‘010,625 520,172,094 


tax rate te per $1,000 oy igs, $2°9 

Pennsylvania.— Total funded debt Me an. 1,1888 Gaclndng. that not 
bearing interest), was $15. 692,600; sinking fund assets $10,329,547. 
Revenue is ete principall y from corporations. Taxes are levied on 
personal Bors rty, whic wes valved in 1887 at $401,000,000. The 
rate per $1, 00 in 1886 and 1887 was $3. 

Rhode Island,—The debt was all created for war p pons. 
January, 1888, the net debt, less sinking fund, was $639, The 
Btate valuation of real property up to 1888 was $328, 530,559 ; ai rate, 
n 1887, $1 40 on &1,000. 


South Carolina,.—The funding law of Dec. 23,’73, provided for 
scaling down the old debt 50 per cent. The consols were again ‘* re- 
situated "in 1879. The several acts were passed Dec. 3, 1873, Dec. 24, 
1878, Dec. 24, 1879, and February, 1880. In Nov., 1888, there 
were green consols ontstanding (included in table above), $618.161, 
ess amount invalid, $487,850, leaving $130,311 fundable at par into 
Brown ccnsc ls. Valuations and rate of tax per $1,000 have been: 


Years. Real estate. Personalty. Railroads. Tax rate. 
1884-85... Wazasee 538 $16.904.705 $15,263,366 $5°50 
T885-86... 86,114.852 42,836,288 15,521,041 5°25 


—(V. 46, p. 471, 803.) 


A. mneasee.—A funding law was passed (actof May 20, ’82) without 
tax-receivable coupon clause, and giving new bonds at 60 per cent 
rincipal and interest of old, the new bearing 3 per cent in 1882, 

a3. 4 ill 1886, 5 till 1888, and 6 per cent 1888 to 1912, and 
$8,224, 351 of these compromise bonds were issued. The Legis! a- 


ture of 1833 repealed this law and passed a new one adjusting the debt 
on the basis of new bonds at 50 per cent of the face value of old, and 
bearing 3 per cent interest; the old’State debt proper of $2,118, 000 was 
made au exception, and new 5 and 6 per cent bonds were issued for that 
at the face value. The eompromise bonds of 1882, being 3, 4,5 and 6 
per cents, are fundable into the new settlement 3s, at five-sixths of 
the face and interest, up to and me S July, 1833, coupons—thus 
$1,000 compromise bonds receive $858°33 in new 3s, and interest since 
J uly, 1883, paid in cash. All the alana bonds are redeemable at 
option of the State after July 1,1888. Assessed valuations and tax rate 
per $1,000 have been as foliows: 








Real estate. Other property. Railroad + Ay Tax rate. 
1884..... $200,212,900 $26,631,284 $34,350,170 $3°00 
1885..... 201,097,500 25,651,803 31,547,582 3°00 
L886..... 200,118,265 24,790,914 31,547,582 3°00 
Be ceece 211, 267, 498 28,282,583 32,361,855 3°90 

Texas,.—The old hizh-rate bonds were eee oe0 lower interest 
bonds issued. Total funded debt Aus. 31, 1887, $4,237,700, of which 


all but $1,245,830 1s held by school, college ne asylum funds. Assessed 
valuations and rate of tax (including school tax—$ 1°25 in 1887) per 
$1,000 have sen 











ear Real estate. Personalty. Total val’ation. Tax rate 
1884.... $347,846,95 $255,213,964 $603,060,917 3 
1885.... 375,890,59 245, 121,395 621,011,989 3°75 
1886.... 379,392.988 251,132.135 630,525,123 3°75 
1887.... 404,897,497 245,514,904 650,412,401 3°75 








Virginia.—The old bonds two-thirds fundable and the r-—m 
bonds carry coupons from July 1869, except the years 1872-3-4. 
consols of 1871 carry .~ YO of Jan. 1875 and since. The 10-408 eau 
Jan. 1881 and since; but the consol. and 10-40 coupons being tax- 
receivable, these bonds are generally sold with matured coupons 
off. The first funding law of March, 1871, allowed holders of 
bonds to fund two-thirds of their debt into new 6 per cent bonds, bear- 
ing coupons receivable for taxes, and receiving for the other one-third 
of their principal a * deferred certificate,” to be Charged te West Virginia. 
The act of 1872 repealed the tax-receivable clause of the law, and the 
bonds issued under it were called * Pealers.” The McCulloch law of 
March 28, 1879, authorized the 10-40 year bonds, bearing 3 per cent 
for 10 years, 4 per ceat for 20 years and 5 per cent for 10 

ears, coupons tax-receivable. In February, 1882, the Riddleberger 
aw for re-adjusting the debt and the laws familiarly known as 
“Coupon killers,” were passed (see V. 34, p.§8.) The ore r 
act provided for the issue of new bonds, dated July 1, 
into whichall others could be funded at the rates specified in the TAbio 
above, coupons also being fundable at certain rates. This law, how- 
ever, was amended and all bonds offered for funding are now required 
to carry the ga of July, 1885, no allowance being made for in- 
terest maturing between Jan. 1, 1885, and date of surrender of bonds. 
The Supreme Court of the United States has three times passed on the 
Virginia laws, and while sustaining in theory the principle that the 
tax-receivable coupon law constituted a contract with the bondholders, 
the court has so far upheld the subsequent laws that the coupon 
clause has been practically defeated. 

A movement was begun in 1885to procure an adjustment of the 
{“Deferred” bonds or certificates by the Legislature of West Vi 
and the holders 2% some $%,000,000 deposited their bonds with the 
Farmers’ Loan & Tr. Co., and the certificates of that Co. were listed at 
the Stock Exchange. 

Of the “ Riddleverger” bonds above, the sinking funds hold $2,357,- 
577. the Board of Public Works $173,900, and the Library "Fund 
$1. 179,127, leaving $4,060,677 in hands of public. 















































Assessed valuations have been as follows: 

Years. Real Estate. Personuity. Total. Tax Rate 
}1884.... $239,826,00 $33,974, 0 $328,200,040 $1°00 
1885.... “256, 916, 140 84,884.270 341,800,410 4°00 

«a 257.5 0 53783. 180 341,316,620 4°00 

887.. 960 82,377,430 342,215,390 4°00 
i986 (est) 399" OBL 019 97, 60,306 396,711,325 4°00 

—(V. 44, p. 451, 495, 527, 572, 627, 730; V. 45, p. 512, 768, 847.) 




















































































































NovemBER, 1888. | CITY SECURITIES. 7 
a 
Subscribers will] confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date ot |Size or} Amount bac nnen Principal—When 

— bonds. par joutstanding. Rate en Where varehe and by Due. 

Forexplanations see notes on first page of tables.) value. * |Payable whom. 

Albany, N. Y.—Purchase Congress Hall Block.. 6 F. & A.| Boston, Merchants’ Bank. |Feb. 1, 1889 to’94 
ARIES ERLE ATL TET 7 M. & B. New York. Mar. 1, ’89 to 1900 
Was | __RRSeiic  a  a 4,5,6,7|M. & N.| New York and far. 191021 
i eweceee M. & N.|N Y., Merchants’ Nat. Bk. May 1, 1904 
Water debt ($400,000 due 1900-3, are 7s)...... 4,6&7\F. & A. do do 1894 to1912 
Special Water Commission bonds............. 4 ohne do oe: Ro eee 

ena 4 J. & J. do do July 1, 1905 to’10 
ss en ements 4 eed tes” nt.) eee! re 
Bonds loaned to Albany & Susquehanna RR.. 6 M. & N.\N. Y., Del.& Hud. Canal Co. 189 

Atlanta, Ga.—Bonds for streets, floating debt -.. 8 J. & J.jN.Y. Han.Nat.B’k & Atlan.| J. & J., 1892 
Bonds for A. L. Railroad and State House.... 7 J. & J. do do J. & J., 1890 
Bonds for West. RR. and floating debt........ 8 I. & J. do do Jan.1,1 
Bonds, Ist and 2d series, waterworks......... 7 J. & J. do do Jan. 1, 1904 
ET AR A TIE: _8 J. & J. do do Jan. 1,1 

do $52,000 only due 1915 .... 5 J. & J do do 1911-1915 
Bonds to fund floating debt............-...-.-- 6 J. & J. do do Jan., 1889-1896 
EE i iL At CIEE. 6 WJ. & J. do do an. 1, 1914 
eR Rt i RE a i 444 J. & J. do do July 1, 1916 
Augusta, Ga.—$24,500 are 4%s, due 1916 ...... 419,6 & 7| Various Augusta, Treasury. 1889 to 1916 
imore—Consolidated loan of 1890......... r 6 Q.—J. |Balto., Farm. & Pian. Bank.jAfter July 1, 1890 
Water loan, stock, red. at will after 1916....r 5 M. & N.|Balto., Nat. Mechanics’ Bk.|After July 1, 1916 
Funding loan, stock, tax free.. ..........-.- r 5 M. & N. do do After July, 1916 
Oonsolidated bounty loan.. ..................- r 6 M. & 8. do do Sept. 1, 1893 
CE ELL ET r 6 M. & 8. do do After Sept. 1,1893 
Public parks (Druid Hili)....................- r 6 —M. do do After Sept. 1,1890 
Park improvement loan....................--- r 6 —dJ. do do Jan. 1, 1895 
Patterson Park extension ........... ..---..- r 4 —J. do do - 1,19 
ee daabiehenal r 6 —J. do do 1900 and 1902 
ia as chin ha een be arinmemninnnin'l r 4 M. & N.|Balto., Nat. Mechanics’ Bk.j After Nov. 1, 1920 
a r 6 Q.—J. | Balto., Farm.& Plan. Bank.|After July 1, 1900 
Western Maryland Railroad.................. r 6 J. & J.|Balto.,N. Mechanics’ Bank. Jan. 1, 
Jones’ Falls ($957,000 are 5s&$455,000 3°65s)r 3°65,54&6 oUF. do do April 9, 1900 
do ($100,000 are 3s)..............- r 3 & 312 —F, do do April 9, 1900 
Water loan ($263,000 only are 6s)............ r 4,5&6 J. & J. do do Aft’r’94,192: &’26 
Harford Run Improve,$250,000 due af.1920.r 4 J. & J. do do 1904 & after 1920 
Western Maryland RR. loan.... .............- r 4 ‘<a do do uly 1. 1925 
do ect aE as AERIS # r 344 |J. & J.|Balto., Farm. & Plan. Bank.| Jan. 1, 1927 
Endorsements for Western Maryland RR....r 6 J. & J.|Balto., N. Mechanics’ Bank. Jan. 1, 1900 
do do Union Railroad............ r 6 J. & J./Baltimore, Franklin Bank.| Jan. 1, 1895 
or, Me.—City debt proper ............--.... 7 Various/ Bost.,Merch.N.Bk.& Bang’r] Sept. 1, 1892 
le i cl alle i a Ry RA Re PEE Fe 4 M. & N. do do Nov., 1889 to 1891 
ns iil A IM ee SE AT RTD: 6 J. & J. do do Jan. 1, 1894 
Water loan bonds, coup. (Act Feb. 22, 1875). 6 |J. & J. do do July 1, 1905 
European & North American Railroad........ 6 J. & J. do do Jan. 1, 1894 
Bangor & Piscataquis Railroad................ 6&7 |A. & O. do do rill, 1899 

Bath,Me.—F und. debt ($78,000 are 58,’97, J.&J.) 4144&5 1M. & 8/Bos.,Nat.H.&L.B’k & Port.| 1897 & 1902 
Knox & Lincoln RR.. for stock and coupons 6 Various! Bos.,Nat.B’k of Com.& Port. 1898 
pprencengin RR. (guar. by Maine Cent. RR.. 6 A. & O.)Boston, 2d Nat. B’k & Port./Jan. to Oct. 1891 
Knox & Lincoln oad ($23,750 each year) 1869 | Various. } 328.550 f 6 J. & J.|Bos., Nat. H.&L. B’k & Port.'!July 1, 1889 to’99 

do do (F.&A.and M.&S)..| 1871-’72 | Various. " 6 Various do do 1891 & 1902 
RR. refunding, $100,000 4198 due 1907........) | -....- Caine 4&4 |J. & J. do do 1902-1920 & 1907 
Bositon—City debt and Chariestown.............. 1864 to’80; 1,000 6 Various/ Boston, Treasurer’s Office./Ap’l, 1889 to 1897 
City i i at OR AMD 1878-82 eden 4 Various do do July, 1889-1914 
o SRR Se RE Ss allt TERS oun 4leg.JA. & do do Oct. 1, 1889 
do $550,000 due Oct., 1906 ............. 1885-’86 osian 3% | Various do do 1896 to 1916 
do $80,000 due Jan. 1, 1896........... 1885 owes 34 “ndin do do 1895 to 1916 
do $311,000 due July 1, 1905........... 1885 sane 3 Various do do 1895 to 1906 
do $145.000 due Ost. 1, 1897 .......... Various. odte 5 Various do do 1889-1900 
Suffolk Co. Court H’se b’ds sk.fd, not d’n... c&r 1885 1,000 4 .- &O do do Oct. 1, 1918 
do a _ .sbtseeneneweiadsos as 1~87 auto 31g iA. & O2 do do April 1, 1937 
do do 1.50th payable yearly 1885 salen 3 A. & O. do do 1935 
West Roxbury, $25,000 payable yearly ....... ote see 7 Various do do June, 1889 to 1891 
Burnt district, sterling loan.................... 1873 | 2100&e 5 g. |A. & O.|London, Baring Brothers: April, 1893 
Consolidated street improvem’t, sterling loan. 1869 | £100&e 5 g.\|J. & J. do do July 1, 1899 
Park bonds, $455,000 4s, due 1918........... 1887-88 | 1,000 34 &4/i\J. & J.|Boston, Treasurer’s Office.; 1917 & 1937 
Mystic water debt, assumed, part renewed...|/1862 to’x6; 1,000 34 to6 | Various} do do July, 1890 to 1916 
Coch. Water loan, 6 per cent................... 1867 to’76| ss... 6 Various do do 1897 to 1908 
do do St n.ctesechbancunun 1875 &’78]_ sti tee 5 Various do do -1 
do do tlle RR IER LEIA 1 4 A. & O. do do April 1, 1908 
do do Dt otestenqagdanenedion 1872 |2100&¢ 5 g. |A. & O.|London, Baring Brothers. Oct., 1 
do do i iienédtineneceuonerndessen 1875-’76 odie 5 zg. one ton, Treasurer’s Office. 905-1907 
do do 41g per cent....... ROOT, 1879 oten 4lgg.iA. & O. mi) do Oct. 1, 1909 
do do 4s $280,000 due April,1910| 1879-’80 ones 4g. |A. & O. do do 1909-1912 
do do 4s $336,000 due Oct.1,1913|1883 to’87| .... 4 Various do do 1913-1917 
do do bin dmeananbamadmenamaeat r 1888 1,000 i A. & O. do do Oct. 1, 1918 
do do 34g i iicseesetesdneacine *84-5-7-8 cece 314g |Various do do 1914-1918 
do do i Te dee -cedneeceneccen 18837 chen 3 A. & O. do do April, 1917 
Stony Brook improve’t, secured by skg. fd...r 1887 |1000 &c 4 A. & O. do do Oct. 1, 1917 

Brookiyn—Brookiyn local improvement loan... 1861 1, 7 M.&N.| Brooklyn. aad Vey Nov., 1891 
Soldiers’ aid fund loan, part each year........ 1865 1,000 7 I. & J. do BES: Jan. 1, 1889 to’94 
Bushwick avenue,&c.improvement loan,local| 1865-66 | 1,000 7 J. & J. do +4") o © July 1,1889 & ’90 
SouthSeventh st. do do eee 1863 1,000 7 J. & d. do shb5 July 1, 1889 & ’90 
Fourth avenue do do do _ ..../1868 & 69] 1,000 6&7 II. & J. do ii y 1,189 to°95 
New York B’dge loan,$100,000 or so y’rly,c&r 1870 1,000 7 J. & J do 3 gat July, 1899-1924 

~ Bonds for N. Y. & Brooklyn Bridge. cp. orreg.| 1870-76 | 1,000 7 we --de do ozas 905, ’6,’7 &’8 





Albany.—Total debt Jan. 1, 1858, was #3,529,000, of which $1,334,- 
000 was water debt; sinking fund assets (City bonds. etc.), $560,139 ; 
net debt, $1,534,861. The loan to Alb. & Susquehanna is secured by 
first mortgage. There are a'so $62,000 So. Pearl St. bonds due in Nov., 
1888. The valuation of Albany City in 1886 was: Rea) estate, $60.728,- | 
720; personal, 36,154,270; tax rate per $1,000, $18 40. In 1887 real 
estate valuation was $61.245,455; personal, $6.326,900; tax rate—. 
Ist rate, $17 6; 2d rate, $7 60. Pop’n, 90,758 in 1880; 69,422 in 1870. | 

Atlanta,.—The total bonded debt Jia::. 1 1888, was $2,220,000. As-| 

value of real estate in 1882, $21,023,370; personal, $7,889,269; | 
tax rate og $1 000, $15. In 1887 ceal estate, $24,933.064; personal, | 
$7,304,703: tax rate,$15 Assessed value between 50 and 75 p.c. of real. | 
Population, 37,409 in 1880; 21,789 in 1870; about 67,000 Jan. 1, 1888. 

Augusta,—Ot this debt, $600,000 was issued for railrvads, and bal- 

ance for canal enlargement, water works, &c. Sinking funds, Jan. 1, 1888, 

70,000. Taxable valuation in 1838: Real estate, $15,241,450; per- 
sonal, $1,933,306 ; tax raie, $15 per $1,000. In 1885: Real estate, 
$11,468,310; personal, $5,088,430; tax rate, $16 25 per $1,000. Pop- 
ulation in 1870, by U. 8. Census, 15,339; in 1880, 21,891. 
timore.—The Balt. & Ohio RR pays interest on $5,000,000. 
Water loan is paid by income of water works, and Public Park by Cit 
Passenger Railway, and against a total debt of $36,369,176 the city 
Chargeable with interest on only $13,598,392, and holds productive 
assets, including the sinking funds, equivalent to $10,890,665, leaving 
on Dec. 31, 1357, only $7,707,727 debt over interest-bearing assets. 
The “ pro juctive securities ” here include $3,259,000 common st ek of 
B.&O. RR. There are also held $5,610,500 of unproductive securities. 
Population in 1870, 267,354; in 1880, 332,313; in 1888 (police census) 
including the Belt, 416,805. Assessed valuation, near ine full cash 





estate, $6,693,650; personal, $ 


chiding water works, $810,000 


2,8 31,765. Municipal pro in- 
In 1837, real estate, $6.77. 043. ‘per- 


sonal, $2,858,872; tax rate per $1,000, $2250. Population. ..,.02 1 
. 


1-30, 1%,829 in 1871 


Boston.—The population of Boston in 1880 was 362,839; in 187 
250,526, against 177,840 in 1860. The gross debt on Apr. 30,1888, 
Wart $48,957,803 (including city debt proper, $30,793.529; county 
debt, $1,616,000; Cochituate water d-bt, $14,741,274; Caarlestown, 
West Roxbury, etc., debt, $1.343,000), and the total sinking funds, 


etc., applicable to it, $21,237,255, 
17, ’85 ited t 


The law of April 17, ’85, lim 


leaving the net debt $27,700,548. 
he taxation in Boston for city pur- 


poses to $9 on the average valuation of five years  odegaae to which 
is added the tax forcity debt and for State purposes. A aot ee 
1887, the net debt was not to be over 2 per cent of average 
valuation for five years. After deducting from above total of 

debt thesum of $18,485,274 for various items (water debt, etc.), not 
covered by this law, and also the sinking funds applicable to the debtse 
reduced, the debt remaining is $14,315,114, which exceeds the allowed 
limit by $433,546, the said average valuation being $694,078,430. As 


valuation on May 1 for four 
Real 





years has been: 





Personal Tax Net Debt. 
Years. Estate. Estate. ate. Dec. 31. 
1884 ........ $483,130,600 $194,526,053 $17 00 $24,766,064 
i Gbncosen 517,495,200 193,086,500 12 70 26,354,395 
I itt wide 547.170,300 200,454,600 13 40 27,627,589 
Ee 563,013,300 201,435,100 13 40 ‘ eteeee 
es (Vv. 45, Dp. 737.) 


Brooklyn.—The whole city debt was as follows Jan. 1, 1888 and ’87, 


value, aud tax rate have been : GARG i iiinckncsnticnesienvties 

Rea Personal Total ee es, tS BE, ccabendcececsadesdnessecssbeces 

Years, Estate. Ayer 2 Valuation. per $1,000.| Debt payable from assessments ........ 

1883..... $189,913,494 $58,889,738 $248,803,232 17 8712/| Tax certificates ........ etidoococcess s étus 
1886..... 200,775,614 61,784,333 265,559,953 17 8742 

1887..... 201,339,615 6 6,500,286 267,839 ,90L aah cla Ae Ee ee 

Bangor, Me.—The loans to Eu. & No. Am. R. K. co bangor & Pis. on Less sinking fund.............. eocccece ee 





are secured by first mortgages on those roads, and interest ful.v pai 
from the earnings. The valuations (near full vaiue) in 1886 were: 


Jan. 1, 1888. 
$25,807,545 
11,073,500 
483,0¢ 
2,500,00( 


$39,864,043 
7,849,541 


$32,014,502 

















+ Janu. 1, ° 
$26,077,543 
* OQ 


-wvs > ww 




















ee 44 ll 





may . ww 








$33,624,323 


























































































































































































































































































































= INVESTORS’ SUPPLEMENT. (Vow, XLVII, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
-INTE 4 
DESCRIPTION. Date of | Sizeor| Amount — ee —When 
Bonds. md joutstanding. Rate When Where — and by ue. 
For explanations see notes on first page of tables alue. * |Payable Whom. 
Brookiyn—( Continued )— 
Bonds for N. Y. & _ SCS 1876 to’80) $1,000 | $3,333,000 6 J. & J.) Brooklyn. )axth / 1908 to 1919 
cic: . 5 Gut) 5. \nepedersseqretbounl 1879 to’82| 1,000 2,279,000 5 J. & J. do S SES 19 7’ 18°19 ’23 ’25 
. do do cnibnceiditieanideaiiial 1881 to’83} 1,000} 2,383,227 4 . & &. do - s 1921°2'3'5’'6’7’8 
t Park loan, reg. & coup.............--- 1860 to’73} 1,000 8,019,0¢ 7 J. & J. do sc be 1915, ’6, 7, ’#, 24 
"Cat PLETAL TOTES 1864 1,000 1,217,000 6 J. & J. do oad >= 5 July 1, 1924 
ren tn gpd aes i nndhimitiacaieaiadiad orienil 1857 to’75| 1,000 | 11,573,500 |3, 4, 5, 6\J. & J. do r oe 1891 te 1916 
porary tax certificates..............-----. ous. ret 2,500,000 3 : tae “Se do ASE & 53 | |3 years from date, 
Certs. of i indebt. ay 00 4 ek - 1889 & ’90). 1884 sale 734,305 | 349 & 4 1J. & J. do a ® re 1 te aaee 
Bonds to pay arrears to county .....-...---.-- 1884 ue 549,000 4 J. & J do aS ds y July 
Arrear’c bds. ($1, oan 000 10-4 4b 4s, J’y,’23).r 1884 i Be 2,350,000 | 3444 J. & J. do 2S PER | July, You's" & “(924 
Local euperenens iinielitintiiin ie dau nuit teaieialannisiibid 1883 at 200,000 4 J. & J. do JO July 1, 1893 
Buffalo Y.—Funded debt bonds.......... c&r|/1870 to’86)1,000&ec} 5,424,536| 3to7 |Various} Buffalo and New York. 1888 to 1926 
ater bE ta tt ‘ianticieentnadestieatat c&r|1870 to’86)1,000&c; 2,778,382 | 3igto7 | Various do . Oct., 1889 to 1909 
il EI EE LTE A aa c&r|}18s0 to ’86)\+,060&e 449,.53'|3 &4% J. & J. do Jun« 2.789 to 1900 
"City bon Mass.—City bonds............... car 1864 1,0 100,000 5 A. & O.|Boston, Bank Redisenption. April 1, 1889 
(aie hie NC ear| 1863 | 1, 150,000 5 g.\J. & J.| Boston, Tremont Bank. Jan. 1, 1893 
EERE! AOE TTT No c&r|1870 to’76| 500 & 347,000 6 Various! Boston, Bank Redemption. 1890 to ’96 
a0 eS ea NE cér| 1873-’74 | 500 & 689,000 6 J. & J. do do July, 3-4-5 
TL. °° edtaiadi dite naniataneehanatel c&r}| 1885-’88 ae 415,0v0 4 Various do do 95, ’#5,’07,'17,'18 
i: <) 9% en ci haul did due aadigeeeeeeecellt car 1886 oven 25,0 34g sais do do Nov. 1. 1896 
GL EET EEE IE REE c&r|1868 to’77| 500 &e 988,00¢ 6 Various do do May, 1889 to ’97 
do (only $12,500 are 5s).......... c&r| 18'78-’87 | Il, 44€,50( 4&5 wieied do de 1894-’98-1910 
Ag aE ie 1886 seer 218, 31g ine do do 1906 and 19112 
Charleston, * 0.—Con. nds. ,to red. pant-aue debt. i siediads 494,400 7 A. & O.| Charleston, Treasury 1888 to 187 
1878 onssia 109,500 6 A. & O. do pr. & Oct., 1898 
eK. ae EG, cneninas eccs- 1879 |100&c.| 3,392,117 4 J. & J. do Jan. & July 1,1909 
Chelsea, ica eni his iene eee ene 404,800 6 SE st. ee 1888 to 1908 
Funded debt ($350,000 for water).... ......-. ee we 1,000 1,092,000 6 Various! Boston, N. Bk. Redemption! Aug. 1, 1891 to ’95 
do Sl nenimganmedsetupeeaesenerees uaee a es 160,000 |4,418,545|Various|;  ——.......... Sept. 1, 1889-1890 
OO WT OBEE IODR.. 0.0.0 coscccescccccccccoccccees see 500,&¢ 132,000 6 J. & J.|N. Y., Am, Ex. Nat. Bank. |July,’97& Jan.,’98 
no nk aint miiaienaidandunciegenmeiiind cee  F 3,349,000 7 J. & J. do do uly 1, ’89 to ’95 
Water noe pugeaing) inaneteavegipecennens 1882 /100, &c 333,000 3°65 |J. & J. do do July 1, 1902 
jee )6= -_ gS eee 1888 sigh 140,000 4 J. & J. do do July 1, 1908 
our pe bts 8490, 000J’y,’92; $785,000J’y,’94 ol 500 &c.| 1,288,000 7 J. & J. do do J ae A '9t & 95 
er i ee 1880 “oe 489,500 44 J. & J. do do uly 900 
do $458,000 J’ AD + ne mann ae 08/1884 &’88/] .... 845,000 4 J. & J. do do July ie 1904 & ’08 
River improvement HX cides 1,000 2,608,000 7 J. & J. do do J’y, 90, ’2,’3, ’4,’5 
Mun’! bds.,$100, O00I"y,'95: 86 0003" 96 fkE sece 1,000 186,0¢ 6 J. & J. do do July 3 1895 & ’96 
Municipal ‘and School bonds................--. as 500 &c 1,858,000 7 s. & J. do do pea’ 1890 to ‘99 
Municipa) bonds (refunding loan) .........-.... 1881-7 &8} .... 1,333,0¢ a J. & J. do do April 1, 1901,’7,’8 
weCr slietasy 000,’89; $1,483, 000May,’92 ---- | 500 &¢.) 2,175,000 7  \M.&N.| New York & Chicago. /May, 1889, ’90,’y2 
inthe suisdetmereosoeneagqosooscose a tthe Bears 750,000 5 J. & J. Chicago. an. 1, 1899 
> telah noeatigtonnionneeeinensoeent ‘ abies kan 1,158,500 4lo ML. &N. do May 1, 1900 
= ib eeccesonnensetnnnneses cededege: covene alan puis £00,000 4 M. & N. do May 1, 1905 
imenveccned due $50,000 each ) ear.. siete me ee 1,000,000 4 M. & 8. do Mar. 1, "39 to 08. 
a Bonds for Water bananas emecantit G 1869 1,000 150,000 | 7 3-10\J. & D.|N.Y.. Am. Exch. Nat. Bank.| June 15, 1889 
Bonds for Common School purposes......... 1863 1,000 98,000 6 J. & J.| N.Y., Bank of America. Jan. 1, 90 
Bonds to 0. &M. RR. to pure e wht. Ob eE 1855 1,000 194,000 6 M. & N.|N.Y., Am. Exch. Nat. Bank.| Nov. 1, 1890 
Bonds for ext. and impr. Water W. E|1847 to’50} 500 &e. 397,000 6 A. & O.|Phila., Bk. of North Amer. April, 1895 
Bonds for funding floating debt........ &A2\1847 to’48| 500 &e. 171,500 6 M. & N. do do May 1, 1897 
New Hosp’! bds. $250,000 M. aN due’g98 . “S882 1867-68 | 1,000 750,000} 7 3-10\J. & D.|N.Y., Am. Exch. Nat. Bank.|June’97& Nov.,’98 
Bonds for funding floating debt.............. L 1853 1,000 30,000 6 J. & J. do do Jan. 1, 1900 
pen and improve. Water asin -_K &F| 1851-53 | 1,000 175,000 6 Various) Phila., Bk. of North Amer.|June & Oct., 1900 
to purchase Orp’n Asyl. grds. for park. O 1858 1,000 100,000 6 M.17&8} Cincinnati, City Auditor. Mar., 17, 1908 
i, icactecconncsseusepesesess R 1869 1,000 150,000 | 7 3-10 |M.15&8 Y., Am. Exch. Nat. Bk. | Sept. 15,1899 
Bonds for improving Gilbert avenue. ....... U 1869 1,000 150,000} 7 3-10|M. & 8. do do Sept. 15, 1899 
Bonds to build Eggleston avenue sewer. ...B3 1869 1,000 00.000} 7 3-10 \A. & O. do do Oct. 1, 1 
Bonds for Water Work purposes ........... C5 1872 1,000 300,000 7 F. & A. do do Aug. 1, 1897 
eral improvement. .............2.---.-- Ww2 1871 1,000 600,000 7 a. a do do Dee. 1, 
CC 1872 500 &c.| 8,190,000; 7 3-10 J. & J. do do July 1, 1902 
do = ($2,890,000 are gold 6s) 1876 (500 &c.| 4,825,000 |6g. & 7°3\M. & N. do do May 1, 1906 
D.. . - D  _ pawsecanseenecsonescecssoes 1878 & ’79)} 1,000 2,258,500} 6&7 (Various do do 1902-1908-1909 
Funding debt Sente, EARS. 1874 1,000 995,006 7 M15&N/Cincinnati, City Treasury.;| May 15, 1904 
k improvement (Q. $15,000 6s)............ 1875 1,000 65,000| 6&7 \J. & J.|N. Y..Am Exch. Nat. B’« _ , 189 
Water-works b’ds.,$2 }0,000dueAug.,1895.D1 1875 1,000 200,000 7 F. & A. Cincinnati, City Secaueny. ug.,’90 &’95 
Bonds for McLean Ave. sewer ($35, 000 5s) U2 1879 1,000 175,000; 5&6 'M. & N.|N.Y.. Am. Exch. Nat. Bank Rey 1889-1909 
a nee tedden ehmestpiciatetad soeute 83 876 1,000 50,000 7 M. & N. Cincinnati, City Treasury.| May js 1906 
TT bj:ddintenipemehenancesoerineneenint 2 1872 1,000 76,000 7 F. & A.|N.Y., Am. Exch. Nat. Bavk. Aug. 1, 1897 
Street bonds, 13 series, part of each each year 1888 /| Various 263,607 5 Semi an|Cincin., Office City Treas’r.| 1889 to 1899 
Consol. s. f. bonds, 30-50 yrs. (Act Apl. 9, ’80,/1880 &’81) 1. 2,137,000| 4&5 |Various\N. Y., Am, Exch. Nat. Bk.| 1930 & 1931 
Assessment bon ds. ron eednennanaanun U3 & 04/1879 & ’80/ 100 &e. 64,706| 4&5 |Various do J’y1,’89 & May’90 
Work House and Infirmary ($19,000 M. & N.)|1881 & ’8 100 79,000 4 & J. Cincinnati. May, ‘91 & J’y,’92 
Deficiency loan (redeemable after 1891) ..... 1881 100 &e. 499,500 4 & D.iN. Y., Am. Exch. Nat. Bk. une 1, 1901 
Deficiency and pavement bunds (10-20 yr.) ..| 1885-86. |Various| - 2,473,000 4 Various ‘do do May & June. 1905 
City Hall. redeemable after 1897 ............ 887-88 1,000 363,000 4 J. & D.IN. Y., Am. Exch. Nat. Bk. une 1, 1907 
nd—Water works ($200,000 are 6 p. ct.).|1872 to’84 1,000 1,775,000 |3°65 to 7/|Various|N Y.. Am. Exch. Nat. Bk.| 1892 & 1903 
Di: cnicussentnhouseonct eognemeenooeehe 1872 to’84 1,000 1,976,000 4, 5, 6, 7 | Various do do May Ae 1889 to’97 
Lake View, Wade and Monumental parks ....|1872 to’87| 1,000 87,000 | 6&7 |Various do do Dec., 1889 to’92 
Canal and canal lock ($11,000 mo Gee wedvcnens 874 to’87; 1,060 275,000, 6&7 |Varicus do do 1894 to’98 
General bonds, various purposes.............. 1885-86 1,000 185,000 | 4 & 415 | Various do do J 7 1840-1895 
Viaduct (mostly F. & A., A. & °. and J. & D.)|1873 to’78)| ... 2,138,000 | 5,6 & 7 | Various do do 1895 5-1907 
i i. -seckeseeeteossooanescouesie 1886 &’87| 1 ,000 660,000 | 4&5 /|Various do do 1902- 
ls oadeanbenntiaeetihintinenesecounne Various. i Se 492,100! 4,5,7 | Various} do do Sept., 1889-’95 
gsbury and Pearl Street Bridges........... 1884-5-6-7; 1,000 300,000 | 4, 449, 5 | Various do do 1899-1903 








Population in 1870, 396,099, against 566,€63 in 1880. Valuation of 

















prevcrty and tax rate per $1, 000 have been: 
ears. Real. Personal Av. Rate 
1885..... gucseesosncoescos -- $336,221,357 $22,049,310 $26°50 
i vccebeoseeeee epeonceees 339,922,812 14,217, 276 26°563 
488 as -- 362,166,083 21,685,591 27°595 
aieniitmarinediimmoonansts 385, 904 '998 22,597,240 aa 
The debt of Kings Co ww pe arate trom the debi of Brook , Aug. 1, 
1888, was $4,529,500, of which the city is responsible for 1¥.-otlis. 





Bu alo.—Total funded debt, Feb., 1888, $8,689,942; deduct water 
debt, $2,778,382 ; sinking fund assets, $208,273 ; net debt, $5,703,287. 
Valuations and tax per $1,000 have bee 








Years. es rie 4 Tax Rate 
ho neseduemenneoranpeenits 912, $8,461,675 $17 21 
Dh eescsaceseoes squecesnnceus 113,963,945 8,405,225 17 27 
ALERT I A LIR 119,876,145 8,755,150 1478 
anaes ae also oo pay? 77, | E Rag ag of Ene a debt. The interest on different 
bonds is 6 and Population, 230,284 in 1887 (police 
census); i52°768 ms 1% 880, 117, tia in 1870. 

rity © ass.—The total funded debt, Jan. 1, 1888, was 


441, i. waeer debt. $1,825,500, and municipal sinking fund, 
28,5855 = debt, $1,187,435. The investments are nearly all in city 
nds at par, and stamped “not negotiable. ” Valuation, 1888, real 
estate $48,180,700; nal, ae 219,640; total, $62,400, 340; tax rate, 
5 00 per $1,000. ion in ’86, $44,¢ 155, 200 real estate and $14,- 
0,470 pe : 9,445,67 0; tax rate, $15 00 per $1,000. 
Po ulation. ae 669 in "80; 9,634 in °7 . 
harleston, S. C.—Total debt a 1, 1888, $4,021,018, against 
,241, 710 im 1870. There are also $23, 000 5 per cents. Bonds of 
leston are mostly held within the state of South Carolina. Con- 
version bonds of 1878 and 1879 are issued in exchange for city stock. 
Valuations and tax rate per $1,000 have been: 








Years. al Estate. Personal Prop. Tax Rate. 

iiipinienteinenanetad $16,753,760 ¥8. 138, iv. $20 0b 

1 sitboninnibdane 16.933,56 7,809.21 17 50 

El csasespesncceceniees --- 14,221 290 7 7'290,912 20 00 
—Popwaticn, 49, 984 in 1880; 48.956 in 1870. 

Chelsea, Mass.—iotal furded debt Jan. 1, 1888, $1,661.800; de- 


duct water’ debt, $350,000; sinking fund assets, $406,137; net debt, 





£905,663. Valuation in 1887, real estate, $17,037,150; personal 

=. eee 702; tax rate. 17°60. Valuation in 1886, real estate, $16,530, 
0, and personal, $2,275,812; total, $18,806 662; tax rate, $17 80. 

Population 21,782 in 1880; 18. 547 in 1870; ere in 1884. 


Chicago,.—The wy debt is limited to 5 per cent of the Seger State 
valuation. To tal nded debt January 1, 1888, was $12,588, 500, bu& 
of this $3,955,000 os on account of the Water Works, which vield an 
income much above the interest charge on the debt Sinking fund in 
o_ was $341,037. a (about one-third true value) as follows: 
Years. 




















Estate. Personal & RR. Tax per $1, oye 

Dh dtttpsadsene enbaeneall (05.608. 743 $31.720.207 $35 43 

Di scesque ch¢bucdesuened Tre L23 35,516,009 33 . 
Te canstnne shubaonendstion 123, 38 '035 34 


679,6 54 "080 

Population in 1870 was 298 O77, and in 1880, 503, 185. The South Pare, 
West Chicago rark and Lincoin Park loans are not debts of the city. 

Cincinnati.—Totai fundea debt Dec. 31, 1887, $25,829,207; in 
aildition there are $761,203 Improvement. bonds held as sinking 
fund for above. Of the outstanding debt $18,577,000 is for Cin. South. 
Railway (pays city #9C0,000 till 1901, then $1,250,000), and #$1,525,- 
0vU0 for water works (self-supportins 
taken in 18388 relative to Cinn. So. | 





~ 


r); balance, $35.727,207. For action 

RR., see V. 46, p. 319. In 1870 the 

— was 216,239, against 255,139 in 1880. Lhe following table 

m the booksof the Auditor of Hamilton County, Ohio, exhibits the 

assessed valuation =< ~~ city of Personal for three ee named: 
rson 





ry per 
Y ta Estate oa 1.000 
BGO ccc cones 129,956,930 $37, 578, 376 $167,535,354 331 00 
ee 129,378, 42,57 ‘661 171,950,031 25 44 
ee 130,730,870 43,808. 977 174,537,847 * 2768 
The city owns the stock of Cin. 8S. RR., leased as per terms, V.33, p. 281. 


Cleveland.—The sewer, street mproven’ts and street opening bonds 
are for special local improvements, and rec bv assessments on the 
property benefitted. Pop.,160,146 in 1880; 92, 829 in 1870. Assessed value 
ation, tax mr) lebt,and par value of sinkins ‘fanda on Dee.31 have bean: 


Years. Tax #1 ,000. General Debt. Special Debt. Sinking Funds. 
BE sccses $i4 4° 35 ¥6, +44 ,000 $708,000 * weed 905 
DE casess 15,0090 695,900 724 

Be sedsce 16-30 7 gia, 500 611.100 i 02,294 


—(V. 45, p. 743.) 






































































































































































































































































































































NovemMBER, 1888. ] CITY SECURITIES. 9 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tab‘es., 
eet INTEREST. = 
DESCRIPTION. Date of | Sizeor; Amount Principal—When 
bonds. par outstanding. Rate When Where payable and by due. 

For explanations see notes on first page of tables. value. * |payable! ica. 

Moines, I owa—2d renewed judg. bds. 5-208 1885 | $1,000 $228,000 4% J. & J.| N. Y., Coffin & Stanton. (1905, able ” 

* i. ais eee ........... 1878 | 1.000 160.000 4 IP. &A do do » P08 *- 
Warrant funding bonds drawn ~ ee 1886 cond 210,000 44 M.& N do do 1906 orn 

Deiroit,Mich.—For Water W.Co., on city’s credit/1855 to’81; 500,&¢) 1,326,06 4to7 |Various| N. Y., First Nat. Bank. |Aug.,18&89 to 1906 
Public Building stock (City Hall) bonds....... 1868 to’73 ond 217.000 7 Various do do June, 1889 to’93 
Public sewer bonds ($35,000 are 6s, due 1897)|/1872 to’77| 1,C00 291,500; 6&7 |F. & A. do do 1892 to 1897 
Public sewer bonds ( 100 an 3198, due 1906)/1886 & °88/1,000&e) 250, 84 &£4/J.& D do do 1906 & 1918 
pont for panense * BEEN BEBO ccccccenccccccess 1879 sabes 100, 4 F. & A. do do 1899 

el NOI, i. bond dhnwdted o¢ec¥acces 1886 &’87| 1,000 470,000 3% |J.& D. do do Dec , 1916-1918 
Market, = alg ($30, 000 314 p.c., due 1911).|1880 & ’86 sad 91,000 | 31446 & 4 SS a Te oe ge 1889t0o18914&1911 
iza -J.— 

—o i Rn cinscdéecnstecdsnnrenaaden 1870 to’75| 1,000 7 Various City Treasury. 1882 to ’95 
School House bonds. ...............-eee-neceee- 1872 to’73} 1,000 7 Various do 1882 to ’93 
Market House bonds............-..-.-.0.-s00-- 1865 to’66| 1,000 | (2) 7 Various do 1882 to ’36 
Consolidated improvement bonds.... ......... 1875-76 | 1,000 7 A. & O. do 1885 to ’96 
age assessment bonds... - -.-..........-.-- 1,000 7 J. & D. do 1907 

arrearage ih oncsechecious Moosdeod mabe 1876 1,000 7 M. & N. do 1886 
Tite onds and scrip.... ........---.. 1882 |500 &e.| 3,250,000 4 J. & J.\N. Y., Mercantile Trust Co.| July 1, 1912 

Brae (Penn.)—Water bonds............ « ssess-2: 1868 to’73| 1,000 275,000 7 |¥arious New York. Mar. 1, 1889 to’92 
Improvement hbonds........... -++----+---+-+-- 1869 to’73) 100 &e. 62,004 7 Various do | 1889 to 1893 
Consolidated one $35,000 are 6s, 1898....|1874 to’78} 100 &e. 527,700; 7&6 |J. & J. do 1894 to 1898 
RMETGMEINE. DONGB. ..0.. ccc ccecve ccosadesscesccee 1887 | 500 &e. 256,¢ 4 J. & J. do 1897 to 1907 

Evansville, Indiana.—Series A, tone. debt “esa, 1887 1,000 675,000 5 J. & J.| N. Y., Winslow, L. & Co. Jan. 1, 1912 

ries 1887 1,000 350,000 44 \J. & J. do do Jan. 1, 1912 
Series C, do do 1887 1,000 720,000 4 J. & J. do do July 1, 1912 
New Water Works loan. .........0. -ccccceecees 1887 1,000 400,000 6 J. & J. do do July 1, 1913 
Full River, Mass.—City notes............-..----- ahewe Large. £80, 37,4 |Varioua City Seuny: > 5,1 
le spas a Aa ey} a. 110000. 45,000| 6 |Various Apr.& Sept. 1891 
do ($499,000 are gold).............. c* ine 1,000 600, 5 B- F. & A.| Boston, +. Bank. Aug. 1, 1894 
do ($50,000 are 58).......ccccecccees c* iene 1,000 50, 5 & M. & N.|Boston, Bank Redemption. May 1, 1895 
En |< @ebencustenswaledseneceewetecnependl c* tiene ound Y 4 ene do do | May 1, 1595 
Sn il bh ne aaa emedeummaabenedganat ot ine aod 261,860; 5&6 | .... do do 1896-97-98 
do SUD coccquenccaernnadetedescorens c* ene 1,000 125, 37% 1M. & N. ! Treasury. May 1, 1905 
Water loan .......-..--22- 2-0 ence n eee eeeremeeees cone 1,000 500,000 | .... -.-._ |Boston, Bank Redemption.) Feb. 1, 1900-1909 
Te ‘Gintedagusendddocusssasnnamboussenetn ‘ieee 1,000 450, 6 M. & N. do do Nov. 1, 1892-1906 
os eeccecesqaendbecsnnencuesenesseesesces ames 1,000 950,0¢ 6 F. & A. do do Aug. 1, 1899-1905 
RE SR EIT Te ee LONE We pee bnied 200,00 vim olen oamniitnitedia ay 1, 1908-1909 

Flichburg, 268.—OCIGY BORGES. ccc: cc ccccegscccs 1873 1,000 400,00( 6 J. & J.| Boston, Merchants’ Bank uly 1, 1893 
Municip al Pian ($2, 000 po r$/ aoe — y’ly).. 1887 (2,000&c} 22,500 4 M. & N.| Fitchburg City Treasury. 1858 to 1897 
Water loan ($300,000 due July 1891)..... Beef &’75; 1,000 400,000 6 J. & J.| Boston, ae = ae July 1,’91, 1905-6 

do 50,000 4 per conte | ae 10-208. 1883-6 1,000 104,500 | 344 & 4 JA. & O.)| Fitchburg ye 1894,95,98 & 1903 

Galveston, Tex. —Limited debt bds. (sk’g fd. 2 %) 1877-8-9 | 100 &c. 123,000 8 M. & 8. Galveston, Ci y Treasury. 3-1909 

do do sinking fund.............. 1880-88 | 100 &c.|} 1,249,400 5 J. & D.| New York or Galveston. 1920-1928 
WW Wr. B..0. OG. Th, BOM Bocccncnccosceeancedice vee one’ 500,000 5 econ) SRG 'S SUR Ridge ao fh i OS on ee 

Hartford, Conn.—Water bonds..............----- 1865-’81 | 1,000 857,000; 5&6 |Various City Treasury. 1890-1906 
City bonds — Be Gh ie be cedacccesegneonsenes 1876 1,000 500,000 6 J. & J Suffolk Bank, Boston. Jan. 1, 1891 
i 11s ccnctignibebdbndes veetage ended 1868 1,000 300,000 6 J. & J City Treasury. Jan. 1, 1893 
Capitol reone wedeccccsedace cocescessseesscocess 1872 1,0G0 1,000,000 6 J. & J 10 Jan. 1, 1897 
Bartior’ town sonne to railroads _10-25....... 1879-80 | 1,000; 1,250,000 44 J. & J Town Treasury. 10 to 25 years 

by penenntersesbescunnes 1863 1,000 60,000 6 J. & J. , $10,000 yearly 
yo floati its ahaa hc cenniticis 1,000 203,000 eS Sz. do Jan., 1900 

Hoboken, N. J.—Bonds Se o000 due Feb. 1,1905) 1885-76 500 &e. 30,00¢ 7 .--. | Hoboken, First Nat. Bank. — 1905 
DT  titsinienndasene sebdreesensebe.cpenadounees 1872 &’77| 500 &e. 151,500 7 te do do Oct. 1. 1892 
tii ih Lilian nine nttiaiaceeiaesiiaateenwhns 1878. 1,000 337,000 6 bute do do Dee. i, 1898 

do ($75,000 due Feb. 1, 1899)............. Various. | 500 &e. 228,252 6 aiithe do do 1889 to 1902 
do ($196,000 due Nov. "15, | Se 1880~-’83 1,000 261,000 5 som do do 1901 to 1910 
BOE TEENS DOMEE. 000. ccccccnccccccacsenccces 1887 10,000 45,000 4lg ai 0 ug. 1, 1 

Eolyoke, Mass.—City a cial e*| 1871-’74 waaal 203,000; 3to5 |Various City Treasury. 1888 to 1889 
City ponds, isc eebeecseupwedided c* 1874 1,000 271,000 6 A. & O. 0 t. 1, 1889 
Water loan et . eaiteanedamidaguasegess c* 1872 1,000 250,000 6 J. & J. do : 1,1 
Railroad loan do ($60, 000 are J.&J. jer 1873 1,000 226,50 7 A. & O. do an. & Apr.1,1894 

Indianapolis—Bopis to ra a . 1869 to’70 500 155,0¢ 6 Jan. i Tre Jan. 1, 1889 to 
Bonds to Un. RR. Tr. Stock Yard (mort.).. * 1877 1,000 500,0¢ 6 JI. & J.| N.Y inslow, L. & Co an. 1, 18 
RN I, IEE Bin cinvenecacccensoctpocees ‘e-| 1873 | 1000 300,( 73 \J. & J. July 1, 1893 

do I cls crcinalind eate c* 1874 1,000 300,00 73 iJ. & J. do do July 1, 1893 
do Se eee -c* 1874 | 1,000 300,00( 73 iJ. & J. do do July 1, 1894 
do it Mithiensssenntdunmiewawds c* 1875 1,000 200,00¢ 73 lJ. & J. do do J 1, 1895 
Purchase-money bonds—Southern Park....... 1874 500 19,500 73 \J. & J. Jan. 1, 1899 

Jersey Water loan bonds, mostly coupon/1852 to’77} 1,000 984,000 6 J. & J.|N. ¥., Merch. Ex. N. Bank.|Jan., 1891 to 1£09 
Water loan bonds, mostly coupon............. 1869 to’73| 1,000 ,329,000 7 Various 1889 13 
PE tc ceessnesene Jbudedidnensereonte dunn nite 5,000 5 eden do do Feb. 1, 1913 
City government............. eel stmbitben oe C&r 1872 1,000 549,000 7 J. & J. do do J 1,1913 
Improvement bonds, &c........... wiarementvestetiataelia 1871 to ’74| 500 &e.| 5,309,500 7 Various do do 1891 to 1906 
Mor, sees ll cacbehedioraniminnatl c&r 1870 1,000 25,0 7 J. & J. do do June 8, 1900 
Funded NE ERR ARE EET Te 1872 1,000 500.( 7 M. & N. do do May 
nee C. was $206,000, Nov. 1,’°89,M.&N.)..c&r| 1864-65 | 1,000 558, 7 A. & O. do do Nov.,. 1889-1890 

| Hudson de (Bo ,000 due J uly 1,’89)r| 1869-’70 | Various} A 7 J. & J. do do July1,1889 &1900 
Hoey loon b’ds ($50,000 due J’y 1,’98).r| 1868-’70 |1,000&ce] 150,000 7 J. & J. do do an., 98 & 1900 
Bergen street — cannes ssend ns 1869 (|1,000&c) ,€ 7 J. & J. do do July 1, 1889 
om einige he 1865 |Various 41/000 7 |M.& N. do do May 1, 1890 
Assess’t fund. b’ds ($300, 000, 1905, J. &J.). oan 1875-76 cont 900,¢ 7 J & D. do do 1905-1906 
ST POL. 0 ccasceehess eccerocascesecegs wane ocine 936,000 sabe nee. 1... anquegeens Demana. 
Bonds to d floating See 1879 1,000 1 1353, »f 6 F. & A.|N. Y., Merch. Ex. Nat. B’k. Feb. 1, 1909 
B’ds for mat’g b’ds, &c. ($150, 000, Sa A&Oloer 1880-1 odie '600,000| 5&6 'J. & D. do do 1910-1911 
City of Jersey City tae iy Na i 1884 one 1,000,000 6 BD. GQ ___ senecencse April 1, 1904 









































Des Moines, La.—Assessed value of property $11,500,000, which is Pall River, Wass.—Total funaed amy Jan. 1, 1888, $3,901,745; 
about 20 per cent of true value. Population in 1870, 12 ,035 ; in 1880, | deduct water debt, $1,700,009 », ane sinking ‘tunds, $1 ,090, 2995 net ‘debt, 
pa ae in 1887 (estimated), about 45,000. Sinking fund Jan. 1, 1888. | $1,111,453. Pop. in 1885, 56, 863; 48,961 in hy’ 26, 766 in’7 ee 

mounted to $18,450. Thereis a levy for sinking fund each year, and | in 1385, $43,815,275; in ‘L338, valuation, $46,477,285; an rate $17°40. 
in: 1887 $170,000 bonds were redeemed. ,Eitchburg, Mass.—Population — 9 = ‘T830: , er p38 4oae 

Detroit, Mich.—Total punted debt J 1, 1888, was $2,770,500 ssessed valuation of real estate (about cash value) in ’ ‘ 
deduct ey water works, $1,376,000 ; Se ‘sinking fund . $7 34, 372° | 875; ——-, $3,071,836; tax rate, 18°2) per $1,000; in 1888, real, 
nee debt. $660,128. There ~y ’$10,000 House of Correction bonds: | $9,514,805; personal, $3,14 47,398; tax rate, $17° 

1893. The population in 1870 was 79,577; in ’80, 116,340 Galveston, Texas,—Assessed value of real ond personal poops 
sy "1883, 130,000. The value of water works is about $3,500,00. | (about 50 7 cent true value), 1888, $20,063,833; tax rate per $1, 
The water works bonds are issued on a pledge of the city credit, and | $17°00 (0 —_— $2 for schools). arg Valuation, ty 588,196; tax 
tion in 1886 ‘about 175,000. Valuations (based on true value) and tax 











rate have been : "Hartford, Conn.—Total city debt, April 1, 1883, $2,804,882; tH 

Years. Real Estate. Personal. Total. Tax Rate. | after deducting resources, $1,903,289; = town de bts, Oct. 1, 

1884...... $82,793, 115 bg F 928, 880 ats aa 995 $11°44 | $1,191,346. ssessed valuation in 13 » $45,700,000; in 1885, $45, - 

1886. ..... 100,020,991 33,427,589 133, 443, 580 10° a2 898,365. Population, 42,553 in 1830; 37, 743 in 1870. 

1887...... 105 Sa7 140 36,580, 040 142,407,880 01| Moboken, N. J.—The funded debt May, 1883, was $1,153,350, of 
Elizabeth, N. J.—Default was made in interest February 1, 1879. | Whish $95,500 was water debt; sinking fund, $5, 491. Assessed valua- 





A proposition’ to issue 4 per cent bonds at 50 per cent of the face value | tions in 1384: Personal, $1, 343,941; real estate, $14,672,700; tax rate 
of old bonds was made, and a considerable amount of the new bonds | Per i $1,569, $23°59; population, 35, 35,000. Valuations in 1887-8: Per- 
have been issued. A compromise with large holders of old bonds was | 802al, $1,509,460; real estate, $15,873,0)0. Tax rate in ’86-7, $27-00. 
made in 1888, by which the unadjusted debt was greatly reduced, and | , Ho: lyoke. Mass.—Total net debt, 764.5 > ie ioe 580 1885, $16,- 
the whole will probably be funded, as only some $400, 000 remained | 135,525; tax rate, $1720. Valuation in 188 8 580; tax 
unadjusted in November, 1888. Assessed valuations and tax rate per 317-00. Population, 21,915 in 1880; 10,733 in 370; 33, 000 in 1887. 
$1,000 have been as follows: In 1882, $12,182, 035, rate, $31°20; four ndianapolis,—Total bonded debt Jan. 1, 1838, $1,405,000. The 
years later, in 1886, $12,628,710, rate, $27'20; in 1887, $13, 097, 295, School Board is a distinct organizat’n and Seeiée its own tax (B2 20 for 
rate, $26°80.; in 1888, $12,991,000; rate, $29°80. Population, 1880, 1884), which is included in tax rates. There are a few other small issues 
28. 1229; in 1870, 320 832; estimated in 1886 to be 32,600. (V. 44, p. amounting to $50,000. Population, 75,056 in 1880; 48,244 in 1870. 
V. 46, 























p. 82 47, p. 50.) . amgaag (one half ye value) ooh mae tax yer $1,000 have been : PSEA 
OL" @, ind, tines was default in payment of interest from | +©8°S- Real Estate 0 ax. 
April, 1883. In 1887 the old debt was nearly all funded into the several | 1883-... .--.-. : $39,335,360 $13, 792, 290 $53,128,150  $11°20 
issues of bonda above iven. Bédensece ad - 40,149,950 13,391, 650 54,041,600 a 
Years. 4 - Personalty. Tax. Debt. | 1887----- sescce 33,765,835 14,719,765 50,485,620 11°20 
| eee 3.527. 090 $6,519,820 $10 00 $1651,000 Jersey City.—One of the main causes of past trounle in versey City 
1885...... ec-eee 13,666,645 6,682,895 10 00 1,651,006 | finances has been the failure to collect back assessments and the large 

i estinsnubititiaiaince 15,184,693 6. ae 0 16 6623 2,145,009 | amount of railroad property exempt from taxation, but RR. property 
—(V. 43, p. 607; Y. 44, p.335 V. 45, p. 112.) is now bearing a share of the taxation. 











































































































































































































































































































































































































































































































10 INVESTORS’ SUPPLEMENT, (Vou. XLVII. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Rate ae Size or Amount — = — = 7 are Principal—When 
: n }ou ding. en here Payable an ue. 
For explanations see notes on first page of tables Value. Rate. Payable Whom. . 
Kansas " Sian enor | bonds ($50,000 sent 1875 to’8l|_ .... 90,000 | 6, 7 & 8 |Semi-an! New York, Ninth Nat. Bank/1895 to’98 & 1901 
benctene adégenenee 1873 onan 250,000 8 Semi-an do do May 1, 1893 
Floating debt — ereeceee eeeneeeeree 1875 eeece 142, 8 J. & J. do do Aug 15, 1895 
Railroad bonds. ..... id Si ceniintte at a --(1870 & 77) .... 248, 7 énsne do do 1890 &’97 
Lawrence, Mass.—Sewer loan.......... i OES F 1884 s00&C. 300, 4 J. & J. Lawrence or Boston, July, 1904 
Funded bt. Seer eeereee-saeeeae ee 1s 362 to "75 5000&c. 354, 0 6 Var VunD Boston, Tremont Bank. 1890-1894 
do R oesceseee-|/ 1881 to 87/1000 K6. 225,000 4 Various Lawrence, Mass. 1891-95-1902 
. | er e-eee--| 1873-75 | 500 &o.| 1,300, 6 A. &0O do do Oct. 1, ’90, to 1906 
Island Oity— General bonds...... .......- Vari Various, 911,500} 6&7 {Various} N.Y. City & L. I. City. In instalments. 
Tax or revenue bonds .............------0+--- 1883-86 500 433,5 5&6 }|Various do do 1889 to 1903 
a works ($187, 000 due ’89)|1859 to’67| 1,000 686,000 6 Jarious| N. Y., Bank of America. 1889 & 1897 
For im f streets...... 1866 to’ 1,000 90, 6 Jarious} Louisville Sink. Fund Office.; 1896 &18 
For municipal Se ibbocucosancsseent 1883 |500&c.| 1,500, 4 J. & J.|New York, U. 8. Nat. Bank. 1923 
Re-constructing street.......... 1873 1,000 y 7 J. & Y., Bank of America. 1,1 
Pub. bidgs. $122,0000F'91 ‘pa.at8.F.of./1871 to’73 1,000 19, 7 |Various 0 0 1891, '92 & 1903 
Sewer bonds............ snes 1868 1,000 ‘ 6 J. & J.|Louisville Sink. Fund Office. a 
do 1871 1,000 423,000 7 J. & D.| N. Y., Bank of America. ra 1901 
Elizabeth & P. Retiroad............---.---.---- 868 &’73} 1,000 8, 7 Jarious do do Jan. 1, 1903 
Wharf property ($124,000 due May 14, 1898)}1862, 3, 8} 1,000 , 6 Jarious} Louisville and New York. | Dec. 1, 1888 to’98 
Dh: id tiensnnacooentassesecsboonede 186 1,000 33, 6 A. & O.|Louisville Siok.Fund.Office| Oct. 
Be Ee BINED. vc cccccccccccbisccccccccccece 186y 1,000 1, 6 J. & D. do do — 1, 1889 
do do #1i0,06068 1901, pa.at8.F. of.|1871 & °74 1,000 513, 7 Yarious| N. Y. Bank of America. 1894 &1 
SP.) GP iecdbdedead albthdie Boeupbedoccte 1886 1,000 500, 5 F. & A.|N. Y., Nat. Bk. of Republic. Feb. 1, 1911 
do do 0-40 and half 20-40 1880 1,000 1,000, 5 M.& N.| N. Y., Bank of America. May 1, 1920 
erty rtd hho, = & 8t. L. Air Line RR. 1871 1,000 472,000 7 M. & 8. do do r. 1891 
& Lex. RR........ ....|1871 & ’73| 1,000 50,000}; 7 lJ. & J. do do July, 1961 & 1903 
Bye sapebie by Louiev. ‘& Nash. RR... 1863 1,000 33% 6 Jarious| New York and Louisville. 1893 
ty notes Janene: purposes) .../1862 to’84| Large. 737,500 | 4 to 6s | Various City Treasury. 1888 — ions 
SOS SSE eeeersateseeeses 1882-83 1,000 40% Ts. 4 WUS do 1889 
Wate ~ he bésece ecesesevoccesescovccsscces 1871 to’85 a 531,000 |349t066)0| Various City Treasury. Dec. 1888 to 1911 
Water ih oneseoeece sdaeoces paceodéboosoncnee 1870 1, 1,300, 6 M. & N.|Boston, Bank of Redemp’n. Nov. 1 , 1890 
Selees oan TS EN SESS er Ses 1883 & 85) _ .... 120,050 | 3144 &4 |Various;  _.......... 1888 to 1895 
~~ ied idee ckaderecesced? 187 oop 100, 6 eege City Treasury. i, 
ster honda t (870,000 16,1888, due July,1918)| Various acid 297,500 i332 to 6/J. J.| Boston, Bank maga. 1891-1918 
ym SALLE CMA LLID PERETTI I Various | 500 &c. 595, 5&6 iVarious 0 0 1890-1897 
School Houses ($2,000 paid yearly)......... --| Various 1,000 91,500 | 3149 & 4 | Vari City Treas’ry & Bk. Repub. 1888-1897 
Engine House and sewer bon eeeeeeve eee ceeeee 1884 1,000 285,! 500 3g & 4 Jarious OV a "89-19 
Manchester, N. SED acoscececes stained 1869-85 oon 285, 4&6 iVario City Treasury & -‘;aree 1893 to 1911 
Water bonds......... inbhedeasdlatunaléedeeesonse 1872-74 | 100 &c. 600,( 4&6 \J. & J. City <zeqeuny 1890 to 1907 
BE cnn odindbUic dee con sedboddedsécbecse 1881 100 &c. 60,( 4 J. & J. y 1, 1911 
: —lippen comp. b’ds, stam 1877 | 1,000 747,000; 4-6 |J. & J.|N.Y., Chemical Bk. ,&Momp 1907 
New tax dist. bonds, 6 p. c. after Jan., 1 89.. 1883 | 1,000 1,541,200 4-6s ‘J. & J. ‘do 1913 
PN EEIED. coger ccdbusbrbistiess dobddcescocccés etait saadeel 952,00 6 J. & J. a0 1915 
mY Wis.—Re-adjust. bds. (drawn at par). 1861 | 500 &c. 30, 5 J. & D.|MiL& Ny. Morton B. & Co.| Junel, 1891 
eral city bonds (drawn at par)............ 1871 1,000 170,000 7 J. & J. do do Jan. 1, 1901 
do do (not liable to be called in) 1876 1,000 8, 7 J. & D. do do June 1, 1896 
do do (drawn, Dées eseovnd 1885-86-88) .... 598 4 J. & J. do do J a 1, ag 
Bridge bonds (drawn at par)...... ........ .-... 1882-’83 1,000 27,000 4 J. & J. do do July 1 
Water bds., $240,000 due 1903,ar'n at 100.c&r 1872 1,000 1,183, 7 J. & J. do do Jan. 1, 190241908 
coupor ns ie ED cccccceses 883-4-6-7| .... 1,309, 4 J. & J. do do 1903-4-5-6-7 
Min neapolis, Minn.—City oonds................ 1870 to ’75| 500 &e. 595,35 Ss Various| New York, Nat. Park Bank. May 1, 1889-1905 
City bonds (only $40, 6s—due in 1899)...|1871 to’81/ 500 &e. 422,000; 5,6,7 |Various do do 11893- 1902 
2 ¢ 66 ,000 due 1912 are red. 1902)./1881 to ’8h 1,000 2,195,000 | 4-414, /|Various do do 1906 to 1915 
ute ie i andinnneeeemedihe aunaiia 1886-7-8 1,000 2,000, 4 Various do do 1916, 1917 & 1918 
Mobile—Fa ,ar’n at 100 (4 p. c. to Jan. 1901 1881 500 2,264,50 4to5 \J. & J.|N.Y.,Am. Ex. Bk-,& Mobile.| Jan. 1, 1906 
Nashville. City bd. er 000,due 1901) M&N c*/} 1870 to’87| 100 &@.; 1,083,700 6 J. & J.| New York and Nashville. 1889 to 1905 
EES SE eel EE + RAS: ARERR: 5 ine a 200,0¢ ee ff | * ea 1905 - 
Municipal Bri sue boo ERED S Gs Tae ? 1885 1,000 80,006 5 J. & J.|N. Y., Chemical Nat. Bank. 1, 6 
Water works($50,000 oe 4! after 1906)c* viline neal 50,06 6 (|M.&N. do do 1907 to 1915 
Waterworks ($300,000 due 19138).............. 1887 & ’88} .... 8,00¢ 44 J. & J. New York & Nash. 1907 & 1918 
Newark—Floating debt, &c., sinkin fund..... -/ 1866 &’71)} 1,000 556,00¢ 7 Various; Newark, City Treasury. |Mar., 1891 & 1896 
Public school bonds, sinking RS 3 1868 to ’87| 1,000 31,000 | 44 & 7 jane do rt) 1888 to 1892 
Clinton Hill bonds (s. fd. 3 p. G.)........... c&r 187 1,000 ,€ 7 J. & J.jNewark, Nat. State Bank.|} July 1, 1895 
Oorporate bonds, + mh ty fund nesenaidbnecd cér| 1878-80 1,000 1,200,0¢ 5&6 |Various do do ug., 1908 &1910 
Sewer and improvement b’ds (local liens) s. f.|1873--1887| 1,000 2,598,000 | 4,6&7 iM. & 8. do do 1893 to 1909 
Aqueduct bonds($2,490,000 due in ’92)| 1867-’86 | 1,000 3,497,000 |4, 419 to 7| Various do do 1892to 1916 
aan s bonds, sinking fund............ 1879 to’85;} 1,000 1,114,000 5 F. & A. do do July, 1889 to1895 
do nking fund............ 1886 &’87] .... 172,000 44 VJ. & J. do do July 1, 1896 & ’97 
Funded debt ir sinking fund........ bevene 1885 wothel 232,000 5 F, & A.} do do Aug. 14, 1895 
Annexation and Ci 4 be . or em fund ....... 1886 vaid 284,000 4 M. & 8. do do Mar. & July, 1906 
Intercepting Sewer bonds........-.... ...-.-. 1888 | 1,000 620,000} 4 IA. &O. Newark. Apr. 10, 1908 
Rew Mem, tebe Mass. Cite improve. (part 8.f.).| 1875-87 |Variou 363,000 | 3144 & 6 |A. & O. City Treasury. 1891 to1910 
Nene meoeneadl 1867 to’76| 1,000 60,000! 6&7 |A. & O. do Oct., 1889 to 1909 
do (3100,000 4s due 1894)............|1876 & \ 5,000 200,000;| 4&5 |A. & O. do t. 1,°94 to 1904 
Sewer and iggy a pm bonds (part sinking fund)..| 1881-8 1,000 115,000 |3142,4 &6/A. & O. do Oct. 1, ’89 to 1906 
New Brunswick 
lat & 2d mort. water r works Ee SS 1867-69 nebd 180.000 7 M.&N.| N. Y., Ninth Nat. Bank. 1892-1904 
Water b’ds. of ’64,’73,’74 awe only are 6s)|1864--1874) .... 163,500| 6&7 |M. & N.|N. Bruns’k Nat. Bank, N.J./Nov. 1, 1888-1900 
City improvement bondS........c0..c0.---+-+e 1873 cone 0,000 7 W.& J. do do Jan. 1, 1889-92 
8 TE EI oe 1881-82 f 47,000 5 M. & 8. do do Sept. 1, 1901-1902 
do pedsebebocce see sedeideoescose 1882-85 52,000 6 FY MAS. do do -1903 
Dec. 1, 1887, city liabilities were: For ane pty $5,727.083 | The net proceeds from the waterworks more than meets the annual 
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NovVEMBER, 1888. ] CITY SECURITIES. Li 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Sizeor} Amount ; - Principal—When 
—_— Bonds. par outstanding. When Where a and by ue. 
For explanations see notes on first page of tables. Value. Rate. | payable! hom. 
Sinking fund bonds............ .cecccccsenseees 1885-86 500 124,500 6 J. & J.\N. Bruns’k Nat. Bank, N. J. 1905-1906 
do Si asasttibncsanenediilentsacescedd 1887 obdé 45,000 5 cleat do May, 1897. 
Commissioners of streets and sewers.......... fie: Oh sone 434,100 7 M.& N do 1 1895 
do ere: hwacesotet toe ones 374,500 6 M. & N do 8y¥8-1 
New Haven, Oonn.—Sewerage.............------ 1871 1,000 ,000 7 A. & O City Treasurer. Oct. 1, "9141901 
Bonds (10-20 b’ds) reduced to 4 p. c-in 1887.| 1877 | 15000 50.( 4ii&4J do July 2, 1897 
Sewerage bds. (pay’le $15,000 y’rly from ’95). 1883 1,000 50,¢ 3g IF. & A do 1 to 
Boul’ v> rd sewer b’ds (pay. $25,000 from 1902) 1887 1,000 175,000 343 |J. & D de Dee., 1902 to 1908 
New Orleans—Consolidated debt.... ........-.- 1852 1,000 1,254,000 6 Various New Orleans, Jan. 1, 1892 
Consolidated debt, extended ................-. Jens 1,000 | 3,048,000| 6  |Various i... 1922 & 1923 
Ju ent bunds. ....... ‘ > sidpdeotda 1884 ont 1,044,146 5 J. & D. do June 1, 1934. 
( es to fund coupons, red.at 100...... 1883 Be 1,989,778 6 J. & J. do Jan. 1,1893 
Railroad debt (all extended except $28,000)..| 1854-75 1,000 397,000 6 Various} do 184 to 1923 
Funding loan of 1869 ($27,150 ext. to 1922).| 1869 ond 567,750! 6&7 |M. & 8. ( Mar. 1894 & 1922 
Funding loan of 1870 ($23,300 ext. to 1922).| 1870 sane 375,750| 6&7 |J. & D. do June 1895 & 1922 
- Park bonds (wort. on parks)..............-.+.-- 1871 &’84) .... 249,00 6&7 |J. & J. do Feb. 1904 & 1923 
Jefferson City (debt assumed) extend’d........ 1857 onbic 41,500 6 Various do 1422 & 1923 
Premium bonds (in exchange for other bonds)} 1875 oink 7,246,66 5 ae do When drawn. 
Water Works ($72,400 extended to Jan. 1923) 1869 onite 82,400; 5&6 JJ. J do 1899 & _ 
old bonds (mcustly ex. to 1922 & 1923)..|1857 to’73)_ .... 246,313! 6to8 ee do 1892 to 1923 
New funding bonds ($20,000,000) ............ 1888 obbu (2) Ser less. & Fi  scco-rcecvecces 1918 
Newport, Ky.—Bonds $15,000 only, due 1694 ../1870 &’74| .... 75,600 8 WRU - véddvdedecdace 1894 & 1900 
Bonds ($700,000 for water w’ks, 1901 to 1903)|1871to’74) .... 800,006 TO <BR 8 8 —s Sessa atin 1894 to 1903 
Renewal 20-yr bonds, $20,000 are 5-20s8....-. 1880’83’84;| .... 129,006 5 JI & J. odes soweveuss . 1903 to 1906 
Bridge bonds............ + -esee l oni 38,000 4 J. & J. eeececccesees ‘ July 1,19:1 
New York—Armory bonds........ ....... oc cockds |1884 & ’83 500 1,422,000 3 M. & N. ) E . [| Ang. 15,’94,04,’07 
ABSEBSMEDE DONAS. ... 000.222. scene ccecenee woes 1884 to ’88 500 | 4.063,000| 3, 332 IM. & N. a Nov. 1,189 to ’92 
Assessment fund stock. ....................-<-- 1868 to’83 500 1,393,650 |4,5,6 & 7|M. & N. ah 1903 & 1910 
Additional new Croton Aqueduct stook........ 1872 to’77| 500 1,331.300] 5,6&7(|M. & N. 38 Aug. 1, 1900 
rotom water st0ck...........-..cessss0sseseee- 1847 to’52} 100| 321,400] 5&6 | Q-F. a5  1,'1890 
Additional Croton water stock................- 1871 to’88s 500 | 6,309,000 |319 to 6, 7|/M. & N. & 5 1891, ’99 & 1 
Additional waterstock, red’m’ble after 1913. /|1883 to’84| 500 45.000 | 3, 349 jA. & O. 52 t. 1, 
Addiuvnal Water stock. ........... ........---- 1885-8 500 | 19,500,000} 3,349 |A. & O. 3 Oct.1, 1904, °56& 7 
Croton water main stocKk................------- 1871 to’81 500 5,196,000 |4,5,6&7|M. & N. bey | Nov. 1, 1900- 
Croton Reservoir bonds...................----- 1866 100 20,000 6 .—F. a) % 'f | 
Central Park fund stock..................2002-- 1856 to’58| 100| 674.300} 5&6 | Q.—F. sh July 1; 1898 
do BD <:). = Sedecedcsecditncouseweds 1865 to’71 100 1,766,600 6 .—F. =) June 1, 1895 
City improvement stock...............--------- 1869 to’78] 500 | 7,977.515| 5,6 & 7 |M. & N. og Nov. 1, 1889& 92 
do do (cons., $687,803 red. aft.’96)|1876 to’80 500 701,419} 5&6 IM. &N. Ss & 1926 
City impr. stock (cons. st’kK)............-. Gc. &¥.| 1874 500 820, 6 g. M. & N. ° Nov. 1, 1896 
City Lunatic Asylum stocok........ ........--.- 1869 to’70 100 700,000 | 6 & M. & N. 2 bes 1889 
City parks improvement fund stoek..........- 1871 to’30 500 | 4,799,000 | 5,6 &7|M. & N. *o 1901-1904 
Consolidated stock, county.............. ce. &r.\1871 &’72 560 8,885,500 6g. |J. & J. 25 July 1, 1901 
do City..-..-..-- --2+++-- ce. &F./1871 &’72| 500) 4,252,500} 6g. |J. & J. o 3 July 1, 1901 
do dock bonds...... .... c.&F.| 1871 500 1,000,000 6g. lJ. & J. g 1, 1901 
do city pks. impr. fd. st’k, do.. 1872 500 62,00€ 6g. lJ. & J. = Jan. 1, 1902 
do ved. aft. 1908 .... .... c. & ©. 1878 500 ,900,000 5g. IM. & N. 2 Nov. 1, 1896 
do ‘ GET cccccdceces cscoec®e G8.) 1000-76 500 | 1,564,00€ 6 R. M. & N. 33 Nov. 1, 1928 
do GEE civic cdvcecs ste cccscsadcoss 1872 to’74 500 2,455,000 | 6 & M. & N. Nov. 1, 1894 
do county (A & B).......++---. 1874 500 | 1,630,200} 7 |J. & D. Sm - Deo. 1, 1896 
do city ( Ties cenconnediée 74 500 6,324,700 7 J. & D. = . 1, 1896 
do city (D EB: & Fi.... ......0.- 1876-7 500 ,858,349| 5&6 IM. & N. $3 May 1,1916, & 26 
do city (GK L& M)........... 1877 to’84 500 956,100| 4&5 |M. & N. a : Nov. 1,’89, ’97’99 
do ilu nesitinininee eanelabe 880 500 | 2,800,000}; 4 |M.&N|f 2 Aug., 1894 
do consol. st’k (Riker’s Isl’d)..) 1884 500 80,000 3 M. & N. a Nov. i, 1910 
do (Harlem River Bridge)... ..|1886 to’38 500 | 2,450,000 3 M. & N. sz Nov. 1, 1906-1908 
RE DE. conccccccdiiiacsonggeeedbewennenssotn 1870 to’88 500 | 13,553,000; 3to7 MM. & N. q ov. 1,190 4 
Consol. stock (Metropolitan Museum of Art)..; 1884~-’88 500 35,0 3 M. & N. Pe Nov. 1,1905-1913 
Fire Department stock................------+.- 1869-’70 100 521,953 6 M. & N. S z Nov. 1,1899 
Gansevuort Market cons. stock, rev. bonds.../1887 &’88} 500 50,000} 3 |M.& N. Ad Nov. 1, 1907 & °3 
DEMR SORE, cnc cocdadoccoscecccedéivoccceesséés 1 to ’69 100 296,000} 6&7 |M.& N. eS May 1,1894 & ’97 
Museuws of Art and Natural History stock. 1873 to’81 500 58,000 | 4,5 &6|M. & N. o° ay 1, 1903 
N. Y. City bds.for const.of bridge ov. HarlemR.| 1879 to’84 500 499,500 | 3,4&5/M.& N. aa Nov. 1,1891 
N. Y Bridge BDOMES. coccoceecbbe eeeee eeeeaeaeneeee 1869 to’75 100 1,5¢ ),¢ UO 6 M. & N. cS r= | Nov. 1, 1905 
do dv « onsol. stock, redeem. after ’96. .... 1876 500 500,006 6 M. & N. 3 May 1, 1926 
do do $500,000 af.’96,$1,421,900 af 1900.'/1876 to’80 500 1,921,900 5 Q.—F. Sa May 1, 1926 
do do $750,000 af. 1903, $416,666 af. 1905.|1880 to’83 500 1,166,666; 4&5 M.& N. © 2 ayi1,1 
Ninth District Courthouse bonds.............. 1871 500 300,000 7 M. & N. a) Nov. 1, 1890 
Normal sehool fund stock. ...................-- 1871 &’72 500 200,000 6 M. & N. = = Nov. 1,1891 
N.Y. Co. Courthouse st’k, Nos. 1,4 &5........ 1862 to’82 100 1,053,000 |4,5,6 &7/M. & N. be Nov. 1, 1889-98 
N. Y. and Westchester Go.improvement bonds, 1871 500 30,000 6 |M.&N. a3 Dee. 1, 1891 
Public school building fund stock...... Socedddi 1871 to’74 500 336,000 6 M. & N. Aj & Nov. 1, 1891 
School House bonds. ....... .......-.200-ceeene- 1884-’88 500 1,958,000 3 (iM. & N. oO g.,"94 &Nov. ’97 
Soldiers’ bounty fund bonds...... ......-...... 1864 100 1,000,000 6 M. & N. 4 Nov., 1889-’90 
. 0 do BB. sociee aeerey 1865 100| 745,800} 7 |M.&N. Nov. 1, 1895/97 
Soldiers’ bounty fund red. bonds, No. 2........ 1865 100 376,600 7 M. & N. =o ov. 1,1891 
Tax relief bonds, No. 2.............. ....c. &F. 1870 | 500 3,000,000 7 M, & N. “ Nov. 1, 1890 
Third District Court-house bonds......... -«+-- 11874 to’77 500 398,000; 5&6 |M.& N. a ov. 1,1890 
Water stock of 1870. ........2.--00.-0---eee-0-- 1872 500 475,000| 6&7 |M.& N. &. Nov. 1, 1902 
Debt of annexed territory of Westchester Co. ee 500 662,500 7 Various 4 E 1888 to 2147 
Cons. stock, Imp., $12, due Nov. 1, 1913..|1887 & ’88 500 75,000 3 d & N,| | § | |Nov. 1,1908 &’'13 
was $7,379,000; the temporary debt wus $1,793,828; and the sinking | real and personal, in '80, $91,117,918; tax rate per $1,000, $18-20 
fund amounted to $2,726,206 ($217,216 cash, rest loans and bonds at | in ’35, $124,929,268; tax rate $25°40; in ’36, $12/.7/5,853, tax rate 
par, mostly those of the city itself), The Aqueduct bonds are not | $20°20; in 1838, $127,00U,000, tax «ate $20-2u (city expenses tax 
a direct iiability of the city. Real and personal property have been as- | $10; premium bond tax, $5; redemption interest, &c., $5; park bond 
sessed at about two-thi of true value as follows: 1884, real estate, | tax, $v°20) Ascheme for settling the devt by a buad premium drawin 
$72,456,775; personal, $18,524,775; tax rate — $1,000, $20 30; 1885, | plan isin practice, and drawings take place Janu. 31, April 15, July St 
= estate, sera aca 080, ae oat oo — p20'2 — _ and Oct.15 Population in 1850, 216.090. (¥. 47, », 50, 170, 472.) 
87 tutal valuation Was $90,090,000, an x rate, ‘20. Popu Newport, Ky.—Total funded debt Jan. 31, 1348, was $1,0 
tion in 1870, 105,059, against 136,508 in 1880, and 155,000 in 18385. which $3 0.000 Ae water debt; sinkiug fuud assets hon Beet 
© Mass.—Population, 35,000 in 1886; 21,320 in | $30,749. Assessed valuation (about two tuirds true value) in 1837— 
1870.” Assessed valuations in 1887 were real estate, $17,372,600; per- | Personal property $405,716, rsal estate $7,023,340; tax rate 1832 to 
sonal property, $15,309,694; tax rate, $17°40. In 1836 were real estate, | 1887. inclusive, £20 00 por $1,00); population 1380, 20,433; in 1387, 
: ° 000 4 ’ le 
i“ iy ta gy sar gi — pos i ve Oct 1 New b hry City.—The following satemens oe the details of 
18s ¥ The fiscal vB ends M b 3) in 1838 the : eed — ebt and amount in the city sinking fuud at the dates 
valuation (of about *3 true value) Of real 68 xable Was $4,414,060; ) Duscription. Jan.1,1886. Jan. 1, 1887 Jan. 1, 1888. 
eae see Po Aatt amatica to BLiS.000.” The oy Heater ars | Reta funded debt... B1gSA7DZAG | BLE aa 74@ $18,964,719 
’ ’ ’ ° We y * 
now under able and conservative management, and the actual net debt 8 ng fund....... eeeee 36,113,514 __ 41,20 »,470 39,522,4-4 
ecreasivg. On Ap e statement was as follows for four years: Net funded debt..... $89,361,426 $84,777,266 $88,746,235 
In 1*85, net debt less cash and sinking funds, $1,561,100; in 1886, : A) Bom ? 9 SUs 
$1,526,134; in 1887, $1,508,882; in 1888, $1,473,315. Revenue bonds. .......°. oe | CN 4,554,346 
New Haven, Conn.—Bond funds, $156,159. Population in 1870, Total net debt....... $93,031,951 $90,395,634 $93,300,581 
50,840; in 1880, 62,+82. Assessed valuat’n (about 80 per cent of value) The population of New Yo:k, by the U. 3. Census, in 1870 was 942,292, 
tax rate per $1,000, &c., have been: . and 1,206,299 in ’8U. Jan. 1, 65, and since Jan.,’72, the valuation, rate 
Years. Real tate. Personalt; y. Rate of Tax. Tot. D bt. Skg.Fds.&c. of taxation, aud net funded debt at eud of year bave heen as follows: 
1884....$36,293,114 $14,271,224 $1100 SeIeee - ccode Real Personal Tax p. $1,000 Net Debt 
1885.... 42,000,000 16,000,000 11 00 319,000 $114,078 | Years. Estate. Estate. Stato. City * 
1886.... 43,500,000 17,500,000 1100 799,000 = 134,784 | 1565... .. $427,360,284 $181,423,471 344632454 $35,973,597 
1887.2... wneeeeeees se nenerens 11 00 974,000 = 156,159 | 1372... .. 797,148,665 306,949,422 520 2331 95,467,154 
New Orleans.—Total bonded debt Sept., 1888, was $16,573,799; | 1877f..... 890,063,933 206,025,160 373 2272 117,700,742 
floating debt, $844,106. in June, 1582, new 6 per cent 40 year bonds} 1875...... 900,855,790 197,532,075 356 2194 113,418,403 
were issued for all old bonds other than premiums; the extended | 187)...... 913,134,330 175,934,955 343 2237 109,445,414 
bonds running till 1923, but redeemable after 1895. in i888 the city | 1880.... .. 942,571,690 201,194,037 312 2213 106,066,240 
Was authorized to issue bonds bearing 5 per cent or jess interest fur an | 1882.... ..1,035,203,816 198,272,332 ee 22 SU 109,388,483 
amount not exceeding $20,000,000, to retire by purchase or exchange | ——— 
the outstanding bonds and certificates. aluation of prvperty,| “* Less sinking fund. {i Annexed towns included, 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 








































































































































































































































































































































































































DESCRIPTION. Date of | Sizeor Amount wb wich Principal—When 
Bonds. ar (|outstanding. Rate When Where maps and by ue. 

For explanations see notes on first page of tables. | alue. * | Pay’ble Whom. 

Worfolk, Va.—Cou op. is a ($413.400 due 1914); 1870-84 $100 $860, 200 6 Various |Balt., Brown & Lo’s & Nor.| July, ’94 to 1914 
Coupon bonds of 1881.............---....------ 1881-86 100 660,000 5 A. &O. do do 1911 to 1916 
Trust and paving, ear ($189,300 due 1893).| 1872-73 100 290,800 8 A. &O. do do Apr..’92, July,’93 
a ial RS RE ARR aR AF 1887 500 37,500 5 M. & 8 Norfolk. Sept. 7 
Ist eden meet ($500,000 due wry Oe 901)e 1871 100 640, 0 5&8 |M. &N.| New York and Norfolk. 1901,1914 &1915 

Omaha, Neb.—U. P. Bridge and 55 onds. .. 1869 50 &v. 62,85 10 A. & O. N. Y., Chem. Bank. Oct., 1889 
Bonds ($66,100 are 7s, Ses Nov., 1900) ee 1880-83 | 1,000 266,160; 6&7 |Various Kountze Bros. 1900 to 1403 
New $25,000 due yearly, 1889 to 97 incl, 1888 enbis 242, 6 Semi-an do do July, 1889 to ’97 
Funding and Sew er bonds Vitiiniatithdbes cenesete 1882-87 oni 877,000 5 Various do do 1902-1907 
Sewer ssh pebtinlin ates aeemanoemeniil 1886 1,000 0, 41, iF. & A. do do Aug., 1906 

N.J.—S8chool bds {$6,000 are 4198, A&O)| 1859-’86 54,0 444 &7 |\J. &D.| City Hall, by Treasurer. 1888-1904 
Funded debt bonds, om SOA 000 D. &890.500 a nael 5. ae 500 35 ,0C 7 J. &D. do do 1888 to 1900 
Sewer b’ds ($214,000are J. & D _— 500 5s).| 1869-’82 500 383,500; 5,6,7 | Various do do 888-1 
Sewer appr. bds., $11,0 000 due Orso. ar fr.1900.| 1887 ein ,900 4 J.& D. do do 1900 to 1905 
War bounty bonds 5 (about $20 ue o ee 1864~-’65 500 ,500 7 J. & D. do do to 1900 

bonds, *‘B,” “‘C,” “Dp,” ’.| 1877-87 500 383,500 |4, 4% & 6/ Various do do 1901-1916 
Park bonds, a, payable yearly r 1907 naneunill * 1888 500 ,000 4 A. & O. do do 1908 to 1912 

a) i EX PERE obese omh 345 7 Various|N. Y., Merch. Ex. Nat. Bk.| June1,18 
te ER A I ED sed eit 929,420 4lg |M. & N. do ae” Mar. 1, 1902403 
SR TTT TIE eT bod wane 255,000 |5» 6 g 7|\ Various} do do Aug. 1, '1889-1901 
iad: acthebeeieseeeneeeeeesene onal sone i 345,¢ .... |N.Y., Am. Exch. Nat. Bank. 1908 

nsolidated cn anmninid binae 50 &eo. 929,420 6 J. & J.|Philadelphia, by Treasurer.|Jan. 1,1889 to ’97 
railroad stock subsidy subacript’ns 1855 50 &e. 564,5 6 J. & J. do do 
do for water works........ .. nenipiannine bien 1855 to’71| 50&c.| 6,401,800 6 J. & J. do do 1889 to 1903 
PE i ETE NE ae 1859 to’70| 50&c.| 3,836,000 6 J. & J. do do 
Go for park and Centennial....... ........ 11868 to’70; 50&c.| 8,403,2 6 J. & J. do do 
do for war and bounty purposes.......... 1862 to 65) 50 &c.) 11,706,! 6 J. & J. do do 1891 to 1905 
do _—— ipal, school, sewer, &¢........... 1860 to’70| 50 &c.| 16,241, 6 |J. & J. do do 
Guarant’d loans,$980,200 due ’99...|1868 to’74| 50 &c.| 3,500,5 6 J. & J. do do 1899 to 1905 
Four p. calm" -““Y”)$400,000,dueyly.af. "89 1879 25 &c.| 6,243,975 4 Kalan do do Dec. 1889’ to 1904 
BOE GEOG. WER dncacccs conccced c&r/1868 to’74| 100 &c.| 4,282,500 7 A. & O.|Phila., Townsend, W. & Co. 1893 to ’98 
Water a, gg lee diane ent heennasonnenanih r 1878 25 &e. 300,000 6 J. & J. do do 1908 
Funded debt and other municipal bonds...... 1845 to’72| 500 &.| 1,226,000 |5,6&7 |Various| Pittsburg and New York. 1893 to 1912 
Compromise railroad bonds..........-..... car 100 &e.| 2,179,223; 4&5 |J. & J.|New York, B’k of America. 1913 
Fup debt imp. bds(77, O06oniydiiei913jear 1882-83 | 100&c;| 1,480, 5 .... |Pittsb’rg and ——— 1912-1913 
Improv. bonds (Act of May 9, _, 1885 |100&c6.| 3,734,700 4 J. &D.| Pittsburg, Treasure Dec. 1,1915 
Portiand, Me.—Loan to Atl. & St. Lawrence RE 1869-70 | 1,000 308,¢ 6 M. & N./Bos., : \peemeen Bk. orPtld Nov., 2, 1888 
Loan to Portland & Rochester Railroad...... 1872 | 500 && 16, 6 J. & J. do July 1, 1897 
do Portland & gn CRE TEP, 1872 1,000 1,200,000 6 M. & 8. qo do Sept. 1, 1907 
Municipal—proper and notes.................. 1867-79 | 500 &e. 726,500 6 m’nthl Boston and Portland. 1891 to 1897 
Funding — ned cag July, 1902) ....... 1887 1,000 787,000 4 J. & j. | ) July 1, 1912 

Providence, R. 1.—War loan bonds........... car 1863 /|1000&ce. 300,000 5 J. & J. Providence. Jan., "1893 

Water loan bonds, gd. ($1,777,000 are 5s, a , 1872-74 |1000&e.| 4,000,000'5 &6g. |J. & J.|Boston, Prov. and London. July, 1900 
do a”) —tmianmoces email 1876 (|1000&¢ 1,500,000 5 g. /J. & J.|N. Y., N.Citv Rank, &Prov.| July te 1906 
do do gold coupon.... .. a 1836 1,000 83,000 31g giM. & 8.| New York or London. Sept. 1, 1916 
City oor “Ps sewer loan b’ds, sterling....... car 1875 £100 1,397.250 5 g. |J. & J.j|London, Morton, Rose & Co July 1, 1895 
loan of 1879............ c&r 1879 (|1000&e. 00,000 444 J. & D. Providence. June 1, 1899 

Public mp. loan ($450,000 due 1899)........ r 1879 Large. 596,000 5 J. & J. : do July 1,.’99 & 1900 
Prov. & Springfield RR. bonds, guaranteed... 1872 1,000 500,000 i J. & J.|Providence, Am. Nat.Bank. July 1, 1892 
New ET PSchool Building certificates ....... r 1879 (Various 18,438 44g iVarious| Boston and Providence. May 1, 1889 
Special Highway loan. ........--cccccccseccces: 1887-S2 | Various &0,00 5 Various Providence. 18388, ’39, 90 

I, BORE incccce cchesoce coccevecenes r/1866 to’77|__.... 1,232,90¢ 6 J. & J. New York, July 1, 1890 to ’99 
i inne tincneeniitedsedgaausogdnts 1870 wtih 100.000 6 aie &-s>.~- | Sedipandodis Jau. & July, 1900 
Bonds ($184,000, ae 1908 int. July 1)..... r\1886 &’88! .... 234,000 ae ae ak...» « euiennebnee July 1, 1906 &'03 

Richmond, Va.—Bonds......... ..cceeeeee---- c&r aie auieds 2,148,809 6 J. & J. Richmond, Treasurer. Jan., 1889-1914 
Bonds reg. and ona ($213,500 are coup.). a cna 1,179,700 8 J. & J. do - 1904-1 
New tives, 1 EB SRO EL r a icine 1,478,550 5 J. & J. do July, 1914 to’21 
Bonds ($276,000 ann conkheennodaiel as aia 478,725 4 J. & J. do., Auditor's “Office. 1920 & 1922 

ter, N.Y.—To oenenee zeae ficitvend .. 1872 1,000 128,000 7 J. & J.| N.Y., Union Trust Co. | Jan. 1,’89 to 1903 
To Roch. & State L. and R. N . Railroads. | 1872 to’74|1000&e. 750,000 7 F. & A.| New York and Rochester. Feb. 1, 1893 
For city improvements ($335, 500 due 1902)..|1872 to’75| Various 534,000 7 Various do do Jan. 1889 to 1902 
Water works loan, coupon and registered..... 1873 to’76|1000&ce.| 3,182,000 7 J. & J.| N. Y., Union Trust Co. Jan. 1, 1903 
TLE LENE SE ALLE ALET: 1875 1,000 410,000 7 J. & J. do Jan. 1, 1905 
le ALE ARE LLIL LITA A 1882 5,000 100,000 4 F. & A. do Aug. 1, 1912 
improvement funding loan.............. 1885 5,000 150,000 3 J. & J. do 189v, redeem.’87 
8i.Louis—Renewal bonds ($100, pooemty, are 78.)|}1868 to’79| Various; 2,526,000; 6&7 |Various|N.Y., Bk. Com & Bk. Repub.|July,’89'91'93’94 
Ren’w’l bds, yy ay 95; $100,000. ’96..... teaees saat 1,840,000 6 .-.. |N.Y., Nat. Bk. of Gees dillon. 1895, 96, ’98, °99 
do 2 ($548 ,000 10-208, int.J.& D.) 1880 1,000 1,024,000 5 . & J. do do Jan. & June, 1900 
ao Hy DF Pr iktictéieseness eecenaah 1882-83-85) 1,000 913,000 4 Various do do 1902-03-05 
Ds: Nitneeuditieiaaadilas aumnecedsdawdl 18%7 eee 2,440.100 3°65 do do June 25, 1907 
do $&2£($1,558,000 due Apl. 10 708) 1888 1 3,544,000 4 arious do do Apr. 10, 1908-18 
General purposes (#55 000 Caron. indebt}.... 1875 | Various 555,000 6 {Various} N.Y., Bank Commerce. ay 1, 1895 
Tower Grove ay bonds ( ESS ae” 1868 1, 340,000 6g. iF. & A.IN. Y., Nat. Bk. of Republic. | Ly 1, 1898 
Bewer vonds ($228,000, ‘89. #3200, 000,Jan. 7 93)|1869 to’75| 1,000 564,000 | 6 & 6 g. | Various|N.Y., Nat. Bk. of Commerce|A 89,’93-'4-"5 
New wat.w’ks,@.($450, 000, June,’90 c’y treas)|1870 & ’72; 1,000 1,700,000 6 g. | Various|N.Y. ’B’kK of Com & 3t. Louis. 18 0 & April 1’92 
n water pipe, special tax, gold, $ &Z& 1874 1,000 800.000 6 g. |M. & N. a Nat. B k of Com.&Lon. ee 1, 1894 
SE 0.0800006bd0 -cobedeeecsecncesc4anah 1874 1,000 00,000 6 € M. & N. do do Ju y 1, 1894 
Real est., g. ($2£,000 58’90,$245,000 6s 1906)| 1866-75 | 1,000 65,000; 5 & M. & N. ao do ‘98 . 1906 
Bridge approach bonds (gold)................. 1872 500 61, 6g. |J. & D.|N. Y., Nat. B’k Commerce. Bent 1892 
Bonds for St. L. Gas Light Co ,judgm’t.2 or $ 1885 1,000 950,000 4g. \J. & D.|N.Y., Nat. B’k of Com. &Lon. one’ 1” 1905 
Bt. Louis Co —_ assumed, gon purposes, g. 1872 1.000 300,000 6 x. |\J. & D.IN.Y., Bk of Com.&S8t.Louis.|; June 1, 1892 
do Park bonds, coup., gold 1875 1,000 1,900,000 6g. |A. & O.[N. Y., Nat. B’k Commerce.| April 1,1905 

Bi. J n, Mo. ~Funting tes sacecnecsene> 1881 oe 773,750 4 F. & A.\N. Y., Nat. Bk. Vugeaneres. Aug. 1, 1901 

ie Nt EER, AEE ARTES GS TR 1883 fiat 90° ‘000 6 F. & A. do Ang. * 1903 
Real Personal Tax p. $1,000 Net Debt, | In the following table the assessed value of real estate is near its cash 

Years. Estate. Estate. State & City. Dec. 31* value, and debt includes outstanding warrants. 

1885.... $1,168,443,137 $202.673.866 $24 00 $93,031,951 Years. Devt on Dec. 30. Real Estate. Personalty. Tex Rate. 

1886.... .. 1,2C03,941,065 217,027.221 22 60 90,395,634) 1877-38 ... ..... $73.615,352 ———- $586,9858,097-——_— $21 50 

1887.... ..1,254,491,849 2543, 148,314 21 60 93,300,581 | 1884........... 64,131.362 587 ,749, 525 10,035,600 18 50 

| ae 1,302,818.879 250,623,552 TY Fae n e DK dtcededoue 62,589.679 601,001, 971 10,307,644 18 50 
the Legislature passed a law in 1885 that the indebtedness should | 1886........... 5 °,3410.046 618 059.987 10.619 325 18 50 

not exceed 10 per cent of the assessed value of rea) estate, and this 10 | L887 ........ 58,770,213 644,063,374 3,149.665 18 50 

dati Grind >. b oiubbdie 666,324 799 3,182,765 “te 50 


ag? cent was construed by the Court of Appeals not to include the bonds 
the sinking fund asa part of the debt. (V. 43, p. 41; V. 44, p. 204; 
VY. 45, p. 86, 541; V. 46, p. 60; V. 47, p. 21, 532.) 

Norfolk, Va.—Total funded debt June 30, 1887, was $2,472,398, 
of which S840, 000 was for water; sinking fund appropriation for 1887- 
88, $9,264. The assessed y zluations and tax rate per $1,000 were: 

Real Estate. Personalty. Tax Rate. 

: $l, 89: 50 18 

1,7 39,630 18 

1887 1,642,820 1s 
—Popnuiation by U. 8. Census in 1870, 19,229: in 1880, 31 966. 

Omaha,—Total funded debt May i 1888, $1,398,950. Assessed 
valua.ion in 1887—Persenal property, $5,716,625; real estate, $12,7!'8,- 
119; total, $16,514,744; tax rate per $1,000, 846 50. Assessed valua- 
tion is remarkably low (treasurer says one-eighth of true value), hence 
tax rate appears high. State taxes are levied on tame valuation, 
which explains the undervaluation. 

Paterson, N. J.—finanees are apparently in a sound condition, 
Floating debt March, 188, $258,000, fhe assessed valuations, tax rate 
per $1,000, &c., have been: 


Years. Real Estate. Personalty. Tax Rate, Debt. 
1884-85.... ..... $19,205,501 $3,816,500 $2500 $1,168,500 
TT dune enews °0.467,'76 3.913,863 25 00 1,167,000 
1887-88.... ..... 20,465,428 3,916,403 25 00 1,347,200 


—Population. 51,031 in 1880; 33,579 in 1870. 

Peoria, Hl.—Funded de bt Dee. 31, 1887, $635,000; deduct water 
debt, $450,000; Let debt, $185,000. Population, 29, 259 in 1880: 
22.849 in 1870; in 1886 (estimated), 45.00 
Philadelphia.— Sept. 1, 1888, the Soodes debt was $57,826,495, 

“(agai,st $70,970,042 in 1880), of which $+,401,800 was for water de bt; 


Assessed valuations of property for 18838 were: Full eity property, 
$586,299,595 (tax rate, $18 50); suburban property, $42,222, 940 (tax 
rate, $12 33); farm property, $18,690,504 (tax rate, $9 25). Popula- 
tion, 1870, 674,022, against 847,170 in 1880. 

Pittsburg.—Total debt Jan. 31, 1888, was $13,203,423; net, 
$10,772,950. The assessed valuation in 188i was: noms y yh 
$105,404,720; personal, only $1,838,258; tax rate, 1884, $16 yt og 
Valuation of real estate in 1885, $108, 530,698 ; personal, 83,00 5.00; 
tax rate, $13. Valuation of real estate in 1887-8, $132,260;,000; personal, 

2,464,000; tax rate, $18. Population, 156, _— in 1880; 86,076 in 
1870, and on July 1, 1887 (estimated), 205,00¢ 

Portiand, Me. ~The sinking fund and avaiebbe assets March 31, 
1883, were $116,652, not ine ‘luding $1,350,000 P. & Og. RR. bonds. 
The city is protected by mortgages on Atlantic & St. Lawrence Railroad. 
Population in 1880, 33,810; 1887 (estimated), 40,000. The assessed 
valuations, tax rate, &c., have been: 

Re <vel Personal Rate of Tax Tot.Debt Sinking 


Years. Est Property. per $1,000. Mar 31. Funds, &c.* 
1884-85 .. $20,7 Od. 300 $12, O14, 435 $2050 $4,286,000 $106,408 
1885-86... 21,208,000 11,759,525 21 00 4,285,500 > 986 
1886-87... 21.571.000 ] 1,862,200 21 00 3,942,500 7,627 
1887-88... 21,850,500 11,901,540 2100 3,437,500 146°652 





* These do not include the sinking funds for railroad loans. 

Providence, KR, I,—Flioating debt Sept. 30, 1888, $1, 020,729. The 
sinking fund for bonds due in 1893 is $377,647. 1895- 99, $1,053,124; 
1900, $42,845 ; 1900-06-16, (water loan), $489, 313. Sinking funds 
are invested in the city’s bonds and notes. Net expense for water 
works in year 1887-8 was $8,003. Population, 1870, 68,904; 1885 
118,070. The laws of Rhode Island now limit the debts of towns te 3 





sinking fund assets (City, State and Goy. bonds at par, etc.), $26,488, 905. 


p.c. of their assessed valuation. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. mete pet Size or Ament INTEREST. emees ~~ Wabenag 
— onds. ar j|vutstanding. When h Payabl 
For explanations see notes on first page of tables. ‘Vaine. Rate. Pay’ble ban ecune — se 
Bt. Paul, Minn.—Bonds, $75,000 due Feb., ’90./1860 to ’79/ Various 263,125 ari > # | Bank. 90,’ : 
Bonds, $50,000 Oct., '89; 260, 600 Oct., *95.. .... | $1,000 ree. ) ; . x ta — + , eee i isse oO. oe ‘37 
do 100,000 May, ’9 8; $50,00) N Ov., 99. 500 Ke. 95,50 7 its do do 98, 99. 1903, ’04 
do 0,°00 Apr., 99: $75, 000 Apr.,1904 moe 1,000 118,000 6 ose do do April, 1899 & 1904 
do See oc Apr.,190 03; $45,000 Aug., ’O4 ies 1,000 106,00 5 eile do do 1903, ’04 ’05 &’06 
do 1¢5,0/0 Ap., 1903; $95,000 Mar., ’09 este 1,000 705,006 5 siabe do do 1903 & 1909 
do goss, 000 19:13; $125,000 1914....... Riles 1,00C0 1,240,00¢ 5 nai ‘do do 1913, ’°14 & 1915 
do 25,000 Jan., 716; $200, 000 July, ’1t; 1886-7-3 | 1,000 1,939,00 > Aly bide do do Jan , 1916, ’17,’18 
ao $55,000 ang. 1906; hy y 000 J une, i 2 ee 1,000 31,000 4 edie do do Aug.,196,’07,’12 
do toRR.-., L. Sup. & Mis St. P anise 500, &0. 235,000 6 kn do do 1 11900 
: 2 of old ar ey oo »&C. park(S100, 000J ‘ly,’03) 1873 1,000 300, 0 6 J. & J. do do a 1898 & 1903 
Se WN EOD nic iin dias nenennccdbodseds pe ae he 160,000 8 mii sulibenivenld an. 9, 1889 
Balem, Mass.—City debt ($300,000 Gs) .......... Various. | 100 &e. 525,500; 4&6 |Various City Treasury. Jan.,1889 to 1895 
ae Pcbntnddndediendbasnane pidecttatsbsatine — a &e. 2 0,0 M - Y- . a = = ~- 1, re ae 
ee el ,000 vw ° . . t] Oo 
om FN ae on Pac. RR., coupon on.. 1864 | 500 &. 161, 7g. \J. & J.\3an F.&N.Y,, Laidlaw &Co. July 1, i, 1894 
estern Pacific Railroad, do ob 1865 | 500 &e. 87,000 7g. iM. & N. do do May 1, 1895 
Rohool bonds sre geieataeneset diaarventass e--e-| 1870 | 500 &c. 285,000 7g. \J. & D. do do unel, 1 
STD, cpndcdhacdderéavdectethécasctectsoud 18 500 &e. 200, 6g.\J & J. de do 1, 1 
Park improvement bonds....... sicenialaatnal 1872 to’75| 500 &e. 5,000} 6¢.|J. & J. do do 1897 & 1904 
Hospi nak aine 6004 deine sunideoatqonsods 1871 to’73| 500 &c. 210, 6 g. |\M. & N. do do Nov. 1, 1891 
House of Correction bonds.... ................ 18 500 &c. 150, 72g. \J. & J. do July 1, 
City Hall construction. .................ccceee- 1875 to’76| 500 &ec. 374,500 6 zg. oues do do July 1. 1899 
Dupont St. special) (act Mareh 4, 1876). 227. | “te76" a) “Oe Se Ly far "Lai 
head ine 919, 7g. \J. & J.\San.F.& N.Y. Laidlaw & Co. 1 
Savannah, Ga. Comers bonds of 1879... 1879 |100 &c.;| 3,306, 5 . oS. 18. ¥. Eugene er & Co.| Feb. rae 
Cempromise bonds of 1883 .................... 1883 100 &e. 348,5 5 -J. ) July 1, 1913 
Mass.—Bonds ($10,000 549s, 1904) ..|1876 to’85/Variou 364,5 5 /arious| Boston, Nat. Security Bank'Jan. 1,’89 to 1 
Ti iainit Manan nani nat nathday adeuniaidtitenieuteneein 1886 to ’88| 1,000 444,000 4 |Various 0 \Oct., 1889 to 1907 
Buringsield. Mass.—City bonds................. © eee 1,000 27,000 6 /arious; Boston, First National B’k.|Apr., 1889 to 18 
Water loan ($200,000 are oy per cents) ....... c asia 1,000 1,200, 6&7 iA. & O. do do Apl. 1,’94, to 1905 
ES IETS ILLES, TNE c waitin 1,000 BO, 7 A. & O. do do April i899 to 1893 
foledo, O.—General fund city bonds, coup...... 1875 to’87} .... ,032,0 4to8 /|Various; N. Y., Imp. & Trad. N. Bk. 1899 to 
Floating debt refun _ (See 1874-77 Sinae 296, 6&8 (|Various do do | 17389. 18 
Toledo & Woodville Railroad. coupon.... ..... 1870 ‘aingie 432, 73 M.&N. do do May 4, 1900 
Water works ($3.000 only 6s8)......... ........ °73,’74&79) .... 1,000,000; 6&8 (Various). ~ = pag to 1899 
’ britge bunds (redeemable after 1893) ......... 1883-84 pets 250,¢ 5 A. & O. 1913 
Worcester, M.—City, ($500,000 c., $1,443,400 r.)|1861 to '83| 500 &e.| 1,883,400 | 4,5 & 6 | Various'C. mea... .& Bost. Mehta, ’ Bk. Jan. 1, 89 to 1905 
Sewer debt (all Seataeeweds Sinha eaten: deel tedenmeai 1870 to’86) 500 &c. 735,000 | 4, 41s, 5 | Various 1899 tol 
SD Gs BE wckdidasdcccsadnendesed « «2.--2./1870 to’85| 500 &e. 652,300 | 31s, 4,5,6| Various a do Dec. 1,’90 to 1915 
Real Personal Tax per Total Assetsin Sink. Salem, Mass.—In addition to the debt as above given there | were 
Years. Estate. Pro) perty. $1,000. Debt. Funds, &c. | Jan., 1588, + )7,207 trast funds, mostly pavable on demand. Thesinking 
1883.... $90,143,406 31,722,000 $14 50 $9. 941,188 $1,681,400 funds Jan., 1883, were $457,261, consisting principally of City of Salem 


883. ) 
1884.... hy eng 4 30, 854,400 1450 9,390,638 1,843,785 
) 








soee 3 98! 
1887.... 99,754, 040 34,267,680 1450 9 »767,616 1,815,811 
1888.... 100, 924,720 35 837,540 1500 10,005,117 1,961,073 


Quincy pees sen funded debt Sept. 1, 1888, $1,792,300. against 
giiae t 37 July 1,1881. Assessed valuation in 1887 about $14,500,- 
much below true value. Population in 1888 about 36, 000. An 
annnal sinkivg fu: d of $25,000 is ra ty reducing the debt. There 
are also $35,400 5 per vents (M. & S.) due 1902. 

Richmond, Va.—Tvial debt Ag 1, 1283, $5,433 558. In 1887, 
real estate valuation, $33,970,131; personal, $14, 360 0,952; tax rate per 
gtr $14. In 18386, real estate, $33,517,807; rsonal, "$14,575,848: 
tax rate per $1,000, $14. In 1885, real estate, 2,347,803; personal, 
$13,751,666; tax rate, $14. Population, 63,600 in 1880; 51,038 in 1870 
The debt is limited to 18 per cent of the assessed value of real estate. 

KRochester.—Tota! funded debt, $5,254,000 July, 1888. The bonds 
of Genesee Valley RR. loan, $128, ‘000, are provided for by net receipts 
from a iease of said road to Erie Railway. Population, 89,366 in 1880; 
62,386 in 1870; in 1882, estimated, 105,000. Assessed valuation (60 
per ct. of value), rate of -. &e., have been: 
sonal Tax in dla Wat $1, _ Funded 

Debt. 








































Peapertr, 

$1.817,200 $5,354,000 

1,778,100 3a: ‘33 5,234,00¢ 

2,389,053 30°98 5,399,00 

3,345,000 15°22 5,459.00 

9 ,929,000 16°45 5.3 u8 “a 
4,108,000 9°91 to 16° 








8, 38 5,2 

estate valued at 80 p.c. Populationin 1888 about 130. 000. 
Mie,—Valuat’n of real-and personal estate, go about 
rate, $26 per$1,000; 1886 valuations, $3,788,7 — 
A. 3 ae 1837, tax rate, $24. Population, 7599 tn 

St. Joseph, Mo.—Population in 1880, 32.431; in 1870, 19,565. 
June 30, 1558, there were in addition to bonds given above $13, 100 4s 
and $ 50 5s due in 1900, and the total fuuded debt was $i, 68d, 500. 
Bonded debt is reduced annually 14 per ceut on valuaiion. 

The assessed valuations (in 1887 one-haf vf actual valuation) and 
tax rate per $1,000 fur three years were as below: 


Real estate. Personal. Tax rate. 
1883 ....- pabeeneor aneevene eee $7,088,050 $3,678,i93 $23°00 
TE tedium soahe ane Qc00teenooe 7,873,150 3,700,222 42°00 
Re . —-——-15,000,000 —--——~ 21°00 
SE AAI " 12, 500,000 6,200,000 17°39 


St. Louis.—Population by the United States census in 1870 was 
310,864, ayainst 350,518 in 1880; im 1857 estimated at $450,900. 
The ‘eity and county were merged ‘py law in 1377 aud city assumed 
the county bonds. Fray: 000 renewal bonis, due 1900, are redeem- 
able in 1490: $913,00V, due 1902-1905, are redeemable 1892-1845. Of 
the bunds as given above, those maturing in 1838, will be redvemed with 
proceeds of the 4 per cent b: mds of 1838. in addition to the bonds 


as given in above sabia. there are the following : $55,00VU Carondelet 
indebtedness 6~, due 1595, and $100,000 Fire Devt., 6s, due 1395, 
Assessed valuation of property and tax rate have been: 

Real Estate —Rate of tax per $1,000. Bonded 

and Personal New New limit Old _ Debt 
Years. Property. Limits. Increased. Limits. ia April. 
1884...... $211,481,,710 + Bepecoe: $17 00 = 22,507,000 
1885.....-. 207 ,926,¢ 00 SOR” news s 17 50 22,016,000 
1886...... 214.427. 9V 3 00 $10 00 17 50 22,042,000 
|) es 218,917,720 5 OV 12 50 17 50 22,105,000 
eevecsds 224,740,470 9 00 14 00 15 00 22,045,J00 


—(V. 44, p. 586; V. 45, p. 26; V.47 p. 38d.) 
St, Paal, Minn,.—Total city bonded debt Jan. 1, 1858, $5,225,590. 
Populauon in is87U0 Was 22,300: in 1S8sv, 41,498 in 1sss the local 
estimate of population is 187,759. Assessed valuations of taxable 
property (50 per cent cash v alue) and tax rate have been: 
Personal Rate of Lax Total 


Years. Real Estate. Property. per $1,000. Devt. 

BOSS. ccccsccccocsces $31,000,000 $12,000,000 $24 5v, $2,328,040 
SE ns0ded- ecevenue 47,000,000 14,263,565 16 00 3,027,140 
1885. .....2.--e0-e0- 50, 512,212 14,291,946 19 50 3,315.640 
TS rrr rr TT 68,°39,570 15, 584, 431 1750 4,521,057 
. | SRS Sys’ 72,179,471 17,2985, 371 17 00 5,225,5: 0 
J 7S 9,474,750 15 {025,250 18 — sehen 


—(V. 44, Pp. 473.) 


b nds. Population, 27.563 in 1880; 24,117 in 1870. Tax valuation, 
1882, $25,528,242; tax rate, $1550. In 1883 valuation, $25,614, 113; 
tax rate, $16. In 1884 valuation, $25,360,772; rate of tax, 0. In 
i835 real estate valuation, $12,831,300; personal, &e., $12 .234,8 30; 
total, $25,066,130; tax rate, $1650. In 1886 valuation ‘of real estate, 
$is3, 283, 500; personal, $12,937,024; total, $26,220,523; tax rate, $15 50; 
in 1897, real estate, $13,512, 900, and personal &e., $12, 634, $27; tax 
rate, 


San Francisco,—Population, 233,959 in 1880; 149,473, in 1870 
The Montgomery Avenue and Dupont Street bonds are special issue 4 
chargeable only on the assessment of property benefitted, and sui 
are in progress to determine their legal status. The decision has be en 
in favor of the bondholders, but the case was appealed to the U. 
Supreme Court and remains pending. Sinking funds on hand Oc t. 
5,1387, $1,020,080; net funded debt Oct. 5. 1887, was $1,209,920. I he 
following valuations are made by the city and ‘county, the valuatio as 
by the State being diiferent, but the tax rate below includes that for 
State purposes: Total 








rsonalty. Tax Rate. 
NG iii. iwi $150 725,269 882 272,534 $16 9719 
1884-85 .......... eee-- 164,495,838 "013,672 15 75 
SE bo cies chedioane 171,416,426 3e 192,922 15 95 
1986-57. .... 2. cccccce 175,409,145 54,741,864 15 71 
BOD isi wks ccdeices 191,608,444 60,127,957 17 56 








Savannah, Ga.—Total funded debt Jan. 1, 1888, $3,676,400. 
Sinking fund in 1887 parchased and canceled $32, 304 bonds, but no 
bonds are drawn. Default was made on interest Nov. 1, 1876, in conse- 
quence of yellow fever and non-collection of taxes, and compromise 
bonds were issued on certain terms. Assessed value of real estate and 
tax a. —_ year ag Rt, follows: In 1831, $10,500,000, $25; 
1882, $10,650,000, $30; 1883, $10,900,000. $30; in 1884, $12,500,000, 
$30; "in 1883, $13. 000, Goo. $2 L 25; in 1386, $13,400,000, $21 25: a 
ie z, 1 700,000, $21 25. Population in 1870, 28, 235, against 30,709 


yy on Mass.—Total debt, May 1, 1888, $872,500, of which 
$238,,00 was water debt. The large reduction of debt iu 1888 to May 1 
($652,500) wes accomplished by app Y, 82316 entire sinking funds to its 

vayment. Property valuationin 183: 62,200; in 1884, $23,812,- 

00; in 1884, $24,331,100; in 1885, $2: 5907, 700 ‘in 1386, $2 6,003,- 
209. Tax rate in 1386. B15 40; in 1887, B14 80. In 1838 real estate w 
$26,483,200; personal, $2, 274, 800, and tax “rate, $14°0v. Pro iy 
is ass: 4gacd at full value. Population 29,932 in 1885; 14,685 in 1870, 

Springtield, Mass, —Total funded dept, Jan. 1, 1883, $1,415,000; 
deduct Water debt, $1,200,000; net, —_ wees cash assets, $144, yor 
The railroad debt falis due $20, phe nap There are $62,00 
notes outstanding. Population in 1837. estimated at 40,v00; i370, 
26,703. Tax vaiuation and rates have been: 






































Personal Tax rate 

Years. Real Estate propert , per $1,000. 
DE nnsncédedeutio’ $23,795,920 $8,935,85 12 50 
De ecderxesee eedve 25,084,420 9, 198, 258 12 50 
SEED ébviéctidddoanes 25,676,800 9, 260.459 12 50 
De iveads cantintds ‘ 26,201,150 8,792,666 14 00 
Dis dddia Beenstend 26,969,800 8,327,966 2 80 
DEE oddecsuasonted 27,833,760 9,143,442 12 80 

Be es ot ia 565,230 9,416,384 13 80 


1887 965 
—Valuation of real estate is about 75 per cent of true value. 





Toledo.—Total funded debt, Jan., 1888, was $3,142,700. Of this 
the «est payable by special assessments was $25,700) Sink. fund assets, 
$109,500). [nu a idition to bontis as given above, there are $29,000 6s, due 
18¥1 and L892, and 460,000 5s, due iu 1833, 1395 and 1903. Taxable 
Valuation (v0 per cent) of real estate, 1335, $21,733,240; personal, 
$3,157,060, total Vaiuatior, $29,930,300; tax rate, $23 per $1, 000. Val- 
| uation, 1886. real estate, $22,179,770; personal, $3,118,620; total val- 
Uation, $30,294,390; tax rate, $23; 1837. re: ul, $22,559,910; personal, 
$5,242, 590, total, $3,802,300; tax rate, $23 (city, $1450; school, 
$5 3; State, $2 90; county, $5 30). a reais 50,137 in 1330; 
| BL.Sad in 1370; in 1883, estimated, 73,000 és 


Worcester, "Mass.—Total funded debt, Jan. 1888, $3.383,700, 
of which $655,300 was water debt. Cash assets ae 1337, $1, 416, - 
347, including $943,652 insinking fund. Population, 80, '000, estimated 
Jan. 1, 1888, 58, 291 in 1380, 41,105 in 1870. Tax valvationin 1882, 
$45, 504. 5i2; tax rate, $17 40 per $1,000. [n 1833, $43,570,335; tax 
rate, $17 20. La 1884, 350,773,475; tax rate, $16 60. In 1885, $52,714- 
910; tax rate, $15. [un 13383, $514, 566, 339; tax rate. $18. In 1887, real, 
$45.325,800; personal, —t 068,075; tax rate, $17. Property was as- 
sessed at actual value in 1338s. 










































































































































































14 INVESTORS’ SUPPLEMENT. (Vou. XLVII, 
~~ —_— — a 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Miles | Date | Size. or INTEREST OR DIVIDENDS. pal When Dies, 
? Amount ? ° 
For explanation of column headings, &c., see notes; of of Par Rate per} When |Where Payable, and by| Stocks—Last 
on first page of tabs. ad.|Bonds| Value. |O¥tstanding|™Go, Pe Payable} Whom. Dividend. 
Ala. N. 0. Texas ¢ Pae. June,—1st deb.,red. at 115. c” 233 | 1882 | £100 | $7,122,000 6 |A. & O.| Last paid April, 1887. | April 1, 1907 
2a deben oe Wedd ibtéeeds botdd Sdade Sovnad .--- | 1884 | 2100 2,232,¢ 6 J. & D.| Last paid Jan., 1887. | June 1, 1907 
aise Sri We HN Gan HSS | 198 | 1858 |°H8S | uueass| Se Hg gp rmmlem treble dan. ta 
Afibahy Giyioas (ining fan) per cx yeatiyye| 143 | ids | om0 | "Vovonee| 8” lie. xe bel Sadan ce] Wos2or 
! ,000, N. ‘te an.Co} 
m., (guar. D. ait conden on sob sre He 142 | 1876 1,000 9,769, 6 g.&7\A. & O. April 1. 1906 
Alleg Valiey—General mo (Riv. Div.). r; 132 | 1866 | 1,000 ,000, 7°30 \J. & J.\N.Y. Wins. Lanier & Co. Mareh 1, 18 
‘Bonds to State Pa. (endorsed) , East ext. a, 110 | 1870 |100,000; 2,100, 5 Jan’ary| Harrisburg, Treasury. |100, a 
ony mae ba East’n Ponda, wth fi by Pa. =e er 110 | 1871 | 1,000 | 10,000, 7 A. & 3 Philadelp @ Or Eondend April 1, 1910 
ineome bonds, with tra sanaceniee. o* 259 | 1874 | 100 &.| 9,726,300 C. Be OPOd 3 5% énatniions Oct. 1, 1894 
ee eee ance accra ania] 2 pOTT  Gee | | Sepees! © SE be ee) Me Koko Bacitode. | Jem, Fe 
elti—i8 3 tw] eecee 7 . . . 
Ashevilie & a go cid. ....-€} 71 | 1885 | 1,000 00. 6 g. |A. & O.\N. Y. Pompany Office.|/April 1, 1925 
Atchison Col. @ Pacific—ist mort., guar. C.B.U 254 | 1879 1,000; 4,070,000 6 —F. |N.Y.U.P.0f.&Un.Tr.Co.| May 1, 1905 
ye eg er > 6 Cetentas Be M., guar. C.B. v. P. ne 1879 1 me 2, $ i - UF Craun yr Ch BA : 5 
Bun eveceee ’ eee Us r) —" Es . °9 an. Ln Os le : ov. 
ee ot Ome me — toweat bound. Kan. 471 pe se =e. iA 000 4 g. z- ‘ 4 monn. North + “giao Bk pely 1, ev +4 
™ a m land rec’ aaa C. All, . |A. ' 0 0 0) ; 
5 p.c. N.M.&8.P. coll L (dr-atiOl)s. f. $34,250.| 372 | 1880] 1,000 974,000 5 . A. & O.|Boston, Boston Nat.B’k.| April 1, 1909 
8. F. 5% bds,plain (red. at a f, ty A ,000 yearly}; .... | 1880 |: 1,000 3,481,000 5 M. & 8. do do Sept. 1, 1920 
419% s. f. bds. (dr’n at 100) s. f. $78,000... ... &r| 206 | 1880] 1,000 4,610,000 4lg |A. & O.|Bost. Safe Dep. & Tr. Co. Oct. ae ae 
s. f. secur’d, bds. (dr’n at 105) 8.1,8123.000 c&r| .... | 1881 |1,000&c| 14,425 ,00 6 J. & D.|N.Y.,B’k of Com.& Bost.| Dec. 1, 1911 
F tes peoured by 24 i eu $10,000 44, p. 245).. ..c&r} .... red 1,000&c¢ er yy : g. |F. & A.|N.Y., Kidder, P., & Bost. eh, ts teal 
0 secur fe OF O1V,U0U,000 ......-.6.- ceee eeee , ’ : ceeeoo jj; + -j_ __+smereseee 
At. T. &8. Fein hic. (termin a) gua $10,000,000; .... | 1887 shes 4,000,000 5g. 13. & J.\N.Y. Kidder, P.,& Bost | Jan. 1, 1937 
Wich. &8.W., ist M.. 8: ($15,0 m.), rental guar. 27 | 1872; 1,000 2, 72.13. & J. Boston, North Nat. Bk.| July 1, 1902 
os Top. pk * g. (813 080 p.m.), rental gu. = th 1,000 854, 7 &- # S fl Basen. rhein N. Bk. July 1, os 
ne. “ p-m. alow 200, g. |M. “ ) i) ar. 
eee eg er mort., — 3 $14,000 p. m see poke a 1,633,000 : g. :- & 7 .|Bost., N. Bk. of No. Am.| J aly 1, teoe 
st. on m. BUR... 20: 000 , 082,06 g. iJ. . 0 1) . 
K. C. Emp. & $o., lst M., $8,000 p. m., £4. gene. 64 | 1879 | 1,000 532,000 7 2. \J. & J.\Boston, North Nat. Bk.| July 1, 1909 
_ Cowley 8. & Ft. Sm., 1st, $8,000 p. m. g., guar... 92 '1879! 1.000 798.000 72 \A. & O. do do Oct. 1. 1909 
aan me oe pee ~h A mses ty Toston nS Rmahted (ie years, ont am eee me bente. The wana ¥ controlled an me: “pee 
_ an English Co. controlling the system is own on Pac o, ut operate 
é Meridian, i12 oe banger) he none = * ,+ Pacific, Lp — N. Stock, $1,522, 400 \p ar $100), of which U. P. and C. P. win 920,300 300. 
0 n, 195 miles; an o ’y, near New Orleans, ntal is per annuin. 
miles. It controls the Cincinnati New Orleans & ‘Texas Pacitic Atchison Jewell Co. & West.—Jamestown, Kan., to Burr Oak 
Rail Co. (lessee of the Cinsinnatl Southern Railway). The manage- : : : 4 
of th is th that of the Alab G South Kan., 34 miles. Under same Spee og and control as Atchison Colorado 
oe In > eng 7. C © ~~ i Pe t ° - —_ reat ~ tod & Pacific. 8tock,$202,800, of which Central Branch Union Pacific owns 
Nov ap neis savy in London was appointee | $105,000. Rental is $34,000 per annum. 


receiver of the ——— Png pe in liquidation. The preferred or 
“A” shares are £1,5 g a preference for 6 per cent cumu- 
lative, and the deferred or “B” shares 22,500,000; par value of all 
shares 210 each. The first debentures are redeemable any time at 115, 
on six months’ notice. The company holds the following securities, viz.: 
N. O. & Texas Pacific $532,000 stock; Vicksburg & Meridian, 


, 





Cin. 
5,000 1st mortgage, $105,000 2d mortgage, $416,500 3a MOTEEAGS» 
$1,464,200 refe ——- and ,000 common stock; of Vicksb. 
hrevep. & Pac. $3,692,000 1st mort., $1, 931,000 incomes and $1,594,- 
000 stock; of N. O. & lst mort. and 2 
stock; -0.8 rt&L. 00,000 1st mort. and $200, v0 
com. stock; Cincinnati Southern, ange. 000 stock. A loan of $600,000 
was authorized in Sept , 1888, for the ese y. of a malerty of Vicks. 
& Merid. 2d mort. bonds. (V. 45, p. 52, 436; V. 47, p 
Alabama Great Southern,.—(See Map Cinn. N. 0. os T. P.)—Frowm 
Wauhatchie, Tenn., to Meridian, oe 290 miles; leases, Wauhatchie 
es total o rated. 295 miles. The Alabama & 
lefault Jan. tL, 1871, and road was sold under fore- 
Present company organized Nov. 30, 1877, -_ is 
controlled by an English company of the same title owning all the 
stock of o American Co. The English company has 2134,000 debea- 
tures exchangeab!ie for Fpl — Lar yr and capital stock—common 
(*B” ‘enaree)” £1,566, Fae 4 c. cumulative for six years 
(**A” shares), 2678, O70. par ral In 1888 for arrears of interest on 
preferred stock 4 per cent certificates were authorized, redeemable » 
sinkg. fund in ten years (ste also CHRONICLE. V. 47, p. 255.) The ge 
mortg. for 21,160,000 was authorized in 1858 to provide for equipment, 





srovements, &c.; sufficient bonds being reserved to retire prior mort- 

gage b <a) ponds aah debentures. V. 46,p. 608. For the half-year ending 

ot ree were 3735, 778; net, $104,310, against 

$180,156 :) Sd oss earnings in ‘18 , oD 5,993; net over 

expenses and taxes, gi7k 361. Gross in 1886, $1, 215, 195; ‘net, $276,- 
798. (V. 46, p. 608; V. 47, p. 255, 285, 531.) 





Albany & Su menemme.—-( Ses Hep De Del. @ Hud. Canal)—Owns 
Albany, N. Y., to Singhamton, N. Y., 142 mile mene Duanesburg 
Junc., N. Y., to Schenectady, 14 miles; Cobleskill, N , to Cherry Val- 


ley, 21 miles; operates Lackaw. 
e to Coons, 10 miles; total o 
from Feb., nd interest to Delaware 


& Susqueh. RR., 33 eihee: East Glen- 
rated, 209 miles. Leased for 150 years. 
Hudson Canal Co.; rental, 7 per cent 

Additions and betterments charged to 
— investment. The consol. mort. is for $10,- 
~~ of of which #3. $3.0 000 are 7 se cents, currency; the principal of 
Fag erat on in “lawful money,” buttheinterestin gold. Gross 





lesso 
0. 
the € 

earn! 
V. 4€ 








_ $2,786,322; net, Oh 9, 944. (V. 45, p. 180, 614, 855; 
— p, 228, 481, 610; V. 47, p. 140. 
heny Valley.—Owns aaa Pittsburg, to Oil City, Pa., 132 
ranches—Red Bank, Pa., to Driftwood, ~~ ge others, 17 
ate — rated, 259 m. Stock, $2,166,500; 4 ~ide 0. Of the income 
bonds the Penn. RR., No. Central and Phila. & Erie hold $6,087,000, the 
interest on which was paid altogether in bond er A The coupons of 
guaranteed bonds held by the Pennsylvania Railroad for advances 
amount to $5,253,935. The Penn. RR. owns $1,250,000 stock and 
rere ery funding 7 per cent bonds. In tly 1884, receivers were 
inted at the instance of the Penn. and other railroads as plaintiffs. 
Su - al —. nding. 

anuary 1 to Sept. 30 in — (9 months) 83 earnings were 
32 51h, .685, against $1,483,551 in ’87; net, $621,421, against $354,657. 
18 887 gross earnings were $2,0 29. 108; net, $797,769; deficit under 
8, $397.463. In 1886, gross, $1,812,729; net, $631,230; interest, 

$141 5,604; deficit, $432, 384. —(V.45, p. 792, S86; V. 46, p. 480.) 

Amador Branch,.—Galt, Cal., to Lone, Cal., 27 miles. Leased till 
Nov. 1, i890, to Cent. Pacitic, but in Nov., 1836, new lease to Southern 
Pacific ws ma: ie; rental $48,000 per annum. Stock, $675,000. Earn- 
ings in 1887, $52, 819 gross and $25,588 net. In 1886 gross earnings 
$39,448; net, $13, 124. Leland Stanford, Pres’t, San Francisco. 

Arizona Mineral Belt.—Road projected from Fiagstaff,on the 
Atlantic & Pacific, to Globe, Arizona, 180 miles, and completed to Fal- 
2s 3> miles. An important contract between this company and the 

A. & P. is in dispute, and work has been suspended. J. W. Eddy, Prest.; 
Boston, Mass.—(V. 45, p. 112, 564, 612; V. 46, p. 218, 480.) 

Asheville & Spartantarn—{ Se Map Richmond € W. P. Term).— 
From Spartanburg, $.C., to Asheville, N.C., 71 miles. Formerly 
Spartanburg & Asheville; sold in foreclosure April, 1881, and reor- 
ganized. Stock $1,050,000; Bagi. $100. Controlled by Rich. & Dan. In 
year ending June 30, 1887, total income was $52,840; deficit under 
operating expenses anda taxes, $21,585. 

Atchison Colorado & Pacific.—Waterville, Kan., to Washington 
Kan., 20 miies; Greenleaf, Kan., to Logan, Kan., 155 miles ; Logan to 
Lenora, Kan., 25 miles; Downs, Kun., to Ball Cit ty. Kan., 24 miles; Yuma, 
Kan., to W ck, 81 miles; total, 2! 54 miles. he road forms an exten- 
sion of the Central Branch Union Pac ifie, which Jeased it in 1879 for 25 





Atchison Sopa & Santa Fe.—(See Maps.)—LINE OF ROAD.— 
A complete detailed statement of the lines of road operated on Deo. 
31, 1837, was givenin the CHRONICLE, V. 46, p. 610. Tue totals of the 
different a areas follows: Atchison, 2, Os1 miles; Southern Kan- 
sas, 935 miles—total, both system3, 3,016 miles; Sonora, 350 les ; 
roads owned jointly with other companies (one-half of 229 miles -11 

miles); tota', 3.480 miles. The results on all these systems are included 
inthe Atch. Top. & 8. Fe report. In addition to the above, th» Atchi- 
son Co. owns exclusively the Gulf Col. & 8S. Fe RR, 1,022 miles, and is 
part owner of the California ee a 211 miies, and the Atlantic 
& Pacific RR., 919 mi oO entirely. or contro! ¥: the Chica- 
go Santa Fe & Califoruia Ry., 498 me eal the St. Joseph St. Louis & San— 
1 
‘ 
i 





fa Fe RR., 96 miles, the Chica o Kansas & Western (all in Kansas), 

903 miles, "the St. Louis Kansas ty & Colorado RR., 61 mi'es, and Cal- 
fornia Central Ry.. 184 miles. Total of all other lines, 3.994 miles. The 
operations of these ro are, however, kept entirely distinct 

from those of the other systems and are not 

reports. Grand total owned and controlled, 7,374 miles. The California 





Southera ty a through route to the Pacific coast at San Diego, via 
the Atlantic & Pacific R 

ORGANIZATION, LEASES, &c.—The A. T. & 8. Fe. Co. was incor rated 
March 3, 1863. The main line of 471 miles was opened Dec. 23, 1872, 


Th whole system outside of the main line is nominally under “different 
corporations, of which the ownership is vested in the A. T. &8. F.. and 
th+ roads usually leased to that Co. The Southern Kansas and the 
a systems are not leased, but are controlled by ownership of the 


‘One Aug., 1884, an agreement was made for the control of the Mojave 
Division of the Southern Pacitic anda right for tratlic over the Southern 
Pacific to San Francisco. The Atlantic & Pucitic 1st mortgage bonds 
are guaranteed one half each, , semeoeer bas but not joteny by the Atchison 
and San Francisco companies. See At L. & San Fran. in 
this SUPPLEMENT. 

In April, 1886, the Gulf Colorado & Santa Fe was ‘‘taken over” by the 
Atchisoa, b the exchange of G.C. & 8. F. stock for Atchison stock, 
all. See official cingular. V, 42, p. 630. 

STOCK AND BONDS—The stock has been increased from time to time 
bo present figures, for the acquisition of the qaxery lines and by 
way of stock dividends. Dividends ae been—in 1 3 per cent; 
in 1880, 819; in 1881, 6 cash gt A ay ‘1882 2 to 1886, in- 
ee to 6 per cent; in 1887, 644; in The r 
stock in Boston was—in 1381, 92 pisdias ‘in 18 7 
78@86%4; in 1234. 5919280 , 63 
in 1887, 90g @1197g; in 1838 to Nov. 16, inclusive, 61@ 

In addition to bonds in table adove, there are outstanding other small 
issues as follows: Consol. mort. bonds, 7 per cent goid, due April, 1903, 
$LO8, at and SL 000 Sumner Co. bonds, drawn at 110, due 
Sept. 1, 1910, int. M.& S.,an ere of the Southern Kansas RR. Co. 

Such bonds as are held in the com any’s treasury, or leased line bonds 
held as collateral for any of its own bonds given above, are not included 
in the above amounts ry Pre § 

The 5 per cent bonds, due April 1.1909, are secured by the N. Mex - 
& So. Pac. 1st mort. 7s issued on road from New Mexico State line to 
San Marcial and branch, 372 miles. 

The sinking fund 5 per cent bonds due Sept. 1, 1920, are plain bonds 
(not mortgage) and partly secured by deposit of $630, 000 plain bonds 
of Kansas City Topeka & Western RR. Sinking Fund is 1 per cent per 
annum, with which bonds are drawa at 101. 

The 41g per cents due October, 1920, have $4,650.000 of the 6 per 

cent mortgage bonds of the Rio Gr. Mex. & Pac. and $500,000 of the 
Rio Gr. & El Paso roads as security, the sink. fd. being Lig - ct. per an- 
num, rising to 34g by LYLO, with which bonds are bought ordrawu at par; 
registered bonds for $5.000 issued for coupon bonds, and ure not re- 
dee unable till after coupons. 

The 6 per cent bonds due Dec. 1, 1911, have as security 1st or 2d mort. 
bonds of a number of the proprietary or controlled rdilroads, at not 
over $23, 000 per mile, deposited in trust as ry they are re- 
deemed at 105 by the sinking fund, whichis 1 p. c. ($173,0 0) per an- 
num till 1891 and 2 p. c. thereafter; reg. bonds for $5, 000 issued for 
coup on bonds cannot be redeemed till afcer coupon bonds. V.46, p. 386. 

Tas collateral trust bonds of ’387 are direct bonds of the Ate wot ok Co. 
ag’st which are deposited in trust the bonds of branch lines constr “ucted 
in California and Colorado, not exceeding $25.000 per mile. Bost. Safe 
Dep. & Trust Co., trustee. See V. 44, p. 245; V. 46, p. 385; V. 47, p. 326. 
B.. pth b pads on Chicago property are secured on ter minals, &c., in 

a 

The Wichita & Western, Wichita to Collison, Kan., 100 miles, is owned 
joinily with the St. Louis & San Fran., but bo: ids are not gui erento - 4 

The Kingman Pratt & West. RR. bonds are guaranteed A the W 
W.; the road is an + xtension from Kingman towards Dodge Ci 

The Leav. Top. & So. RR. bonds at 4 per cent are Pact dee one-half 

ion Pacific. 





Pac. and 8 


by the A. T. & 5. Fe, and one-half by the 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


























































































































N. INTEREST ENDS Bonds—Princi 
for explanation ete cae &c., see note® ci vate Spar | Amount Rate Wh =. = bl db Oe 
or e ’ en ere able, an 
on first page of tables. Road.| Bonds| Value. Outstanding! "Cent. | Pay’ble Whom. , Dividend. 
4.7,46.F-(Oon. .)—Mar.&MeP., 1st AS nage m.,g. BU-| 99 | 1879 | $1,000 $713,000 7 g. |A. & O| Bost., North Nat. B’k. | Oct. 1, 1909 
Flor. El & W., 1st, g. ($10,000 Mi.) ..cccce 73 | 1877 | 1,000 775,000 7 g. |A. & O./Boston, Nat. B. No. Am.|; Aug. 1, 1 
Wichita & Western—lst mortgage Ao 1 EGS ae 45 | 1884] 1,000 761,0 6 J. & J. do do Jan. 1, 1914 
Kingman Pratt & West. ist. 8.(% 15,000 p.m ).. . ier ee §00,( 6 I. & J... do do uly 1, 1916 
Leav.Top,&8.W.—Il1st m. igguar.b At. &gbyUn. 2. 46 | 1882, 1,000 ,380,( 4g. |\J. & J.|Boston, Am.L’n&Tr.Co.; July 1, 1912 
N. Mex. . Pac.—ist, g., ($15, p.m.), guar.| 372 | 1879 | 1,000 4,425, 000 7 g. |A. & O.|Boston, Everett Nat.Bk.| Aprill, 1 
Sonora, 1st Seance $20,000 p. m gold, int. guar...| 262 | 1880; 1.000 7 2g. \J. & J.|Boston, Nat.Revere Bk. ion. 1, 1910 
Cal.80.,1st M $10,000 p..,g.,gU., 8. f.dr’natl12c"| 210 | 18386 1,000 2 OBL O00 6 g. |\J. & J.|Bos., Mav. Nat. Bank.) Jan 1, 1 
ny ete lal all Aa apta RR G 210 | 1886 1,000 3,491,000 6 M. & 8./|3d coup. paid Sept.,’88.|March 1, 1926 
Chic. aan. oor 1st, g, guar. ($14 oor. m.)e*} 911 | 1886 | 100 &c. 12,758, 5 g. |J. & D.| Boston, Boston Nat.Bk.| June 1, 1926 
ne. bds.. n0n-cum. ($7,000 p. m.).c*} 911 | 1886 | 100 &c.| 6,379,000 6 aya ito ecapalliane Junel, 1926 
Chic.8.Fe & Cal. ,lst (&2da M. on 90 mn) ft don c’&r| 350 | 1887 |1,000&c;} 15,350, 5 g. |J. & J.|N.Y.Han.Bk. Bos.&Lon.| Jan. 1, 1937 
Chicago & St. Louis—1st m. ($10, B. m.)....; 143 | 1885 | 1,000/ 1,500, 6 M. & 8./|N.Y.,Farm’s L. &T.Co. | Mar. 1, 1915 
Southern Kansas—K.C. Law. & So., 1st mor 185 | 1879 | 500 &e.} 2,940, 6 A. & O./|Boston, Union Nat. Bk.) Apr. 1, 1909 
S0.Kan.& West. —1st,(8, -. $31, 0373 y'nlyar at i10)} 139} 1880; 1,000 1,632,000 7 J. & J. do do Jan. 1, 1910 
Ottawa & Burlington R tm. $12,000 p, m 42} 1881); 1.000 500, 6 A. & O. do do Ap . 1909 
8. Kan.(Gulf Div.)—1st, a prion ($16,000) p.m.c*; 271 | 1886 | 100 &e.| 4,336,000 5 g. |M. & 8.|/Boston, Boston Nat.Bk.| Sept. 1, 1926 
8. Kan. Income bonds rt mm. one m ae 842 | 1886 | 100 &c.} 1,480, 6 Me As \oelbioded J i,- 3% 
So. Kans. in Texas, lst M.($ wed q veal 100 | 1886 | 100 &c.} 1,583,000 5 g. |M. & S.|Boston, Boston Nat.Bk.| Mar. i, 1 
Atlantaé Charlotte M cen o. : rent Riche & au.) 269 | .... 100 »700,¢ 2% |M. & 8.|N.Y. Central Trust Co.| Sept. 6, 1 
Pref. mort.., —ene pddendbyes eebnceseonnenes 6549} 1877 | 1,000 500.( 7 A. & O. do o Aprill, 1897 
PD OE. ccctiaecongcesadooesansceseenesee --| 26549| 1877 | 1,000 4,250,000 7 J. & J. do do an. 1, 1 
Income bands (not cumulative), guar.......... -.-. | 1880 500 750,000 6 A. & O. do do April 1, 1900 
Atlanta & Florida—\st eee ($15, 000 | >. m.).. a 104 | 1887 nmi 1,550,0 0 6g. |J. & J. N.Y. and Atlanta. July 1, 1927 
Allanta.éd West Poini—Stock...................-+.--- 3 100 | 1,232,200 3 J. & J.jAtlanta, Ga., at Treas’y.| July am 1888 
benture certificates, mew ahah after 1891....| .... | 1881 éebes 1,232,200 6 J. & J. do do July, 1891 
Atlantic Atlanta @ Gt. W.--1st M.($12,000 p.m.,)g.o*} .... | 1888 | 1,000 3,000, 6 g. |J. & J.|N. ¥Y.,Mer. Tr. Co. & At.| July 1, 1918 
Atlantic & Danville—1st mort. gold, m.c"; 105 | 1887 ' 1,000 595,000 6 g. |A. & O. Green & Bateman. 1, 1917 
Atlantic dé Pac.—1st M. W.D.,guar. z. (red. atl 5). .c*} 560 | 1887] 1,000 / 17,573,000 4g.iJ. & J. N. , ¥., Mercan’ Trust Cv.|) Jan. 1, 1937 
2d M., guar., g., (sink. fund dr’n aft. ’90 at 10 05) c*| 560 | 18°27) 1,000 5,600,000 6 g. (M. & 8. do do Sept. 1, 1907 
Inco mebds., "non-cum’tive, W W. D. ($18,750 p.m. oe 640 | 18 50 &c., 12,000, 6 A. & QO. Boston. ct. 1, 1910 
1st RR. & land gr. bonds on Cent. & Mo. Div... .--- | 1871 | 500 &c. ,189,905 6 M. & N.|N.Y.,8t. L. & 8.F.RR.Of.| Nov. 1, 1891 
1st land grant bonds on Central Div.. cum. .... of 11 1871 | 500 &c, 796,629 6 At Mat. do do Nov., 1901 
Income bds., Cent. Div., non-cum. ($18, 750 p.m.)c*| 112 {| 1882) 1,000 1,823,000 6 J. & D. Boston. Junel, 1922 



































Interest on the Sonora RR. in Mex. (262 miles) 1st M. bonds is guaran- 
teed ; these bonds ane SN Pot ,000 per mile, of which $5,000 per mile are 


owned by the A. T 
The California Southern lst mortg. bonds are guaranteel (by endorse- 
ment on the bonds) as per the agreement of reorganization for that 
company made in 1885. The third coupon on the income bonds was 
aid September, 1888, and the second March, of p, vag Sinking fund 
$25, 000 per year retires the first mortgage bonds at112. 
he Chicago Kansas & Western stock ($10,000 = mile) is held by the 
AT. & 8. Fe, and the first mortgage bonds, at 314,000 per mile, are 
dee. ah by the latter company, and these, with the ty income bonds at 
0 per mile, were issued as per the circulars in V. 43, p. 59 
_ 245. The roads covered by these bonds are about 903 miles of branch 
ines in Kansas constructed in ’86 and ’87. Report of ’87, V. 46, p.608. 
The Chicago Santa Fe & California R.R. forms the connecting line from 
Kan. City to ant wry 439 m.,including Chic. & 8t. L. (purchased) 
90 m. Its bonds, ($35,000 per m. ) are guaranteed by ae yh ay and 
are a first lien on all but 89 m., on which the Chic. & St. L. bons havea 
rior lien; bonds are held to retire the Chic. & St. L. bonds at maturity, 
But these latter cover also 53 m., not included in *he C. C. mort. 
Trustee of mort. is Boston sert4 Deposit & Trust Co. See v. 44, p. 148. 
The Southern Kansas f Division and the Southern Kansas in 
Texas first mortgage bonds were as per circulars in V. 42, 
462, V. 43, p. 431. The bonds are guaranteed, principal and 
terest, by the Atchison Topeka & Santa Fe. The Gulf Division bonds 
over the road from Arkansas City south through Indian Territory 
towards Denison, and also the branch from Kiowa on the Kansas 
border southerly to Wolf Creek and the Texas border (in the Panhandle). 
The Southern Kansas Railroad in Texas was organize: to lye that part 
of the line in Texas, and on both lines the bonds are at $16,000 per mile, 
guaranteed by Atchison. The income ey are a charge against the 
entire mileage (842 miles) of the So. Kansa 
x. November, ’88, the quarterly dividend < on Atchis’n stock was reduced 
to 4 of 1 p.c., and the company requiring mney to pay floating debt 
and to finish up its new lines in working order, the $10,000,000 notes 


( 
( 
1 
, 





were authorized, secure’ by 2d M. on the main line in Kansas and by 
deposit of the stock of the Chic. Santa Fe & Cal. and terminal companies. 
$7, ,000 of these to be issued as needed. The mort. - pe oe 
whenever the notes are paid off—av any time.—(V. 47, eS 
LAND GRANT.—The lands are practically sold out. ) sale oo 1887. 
Unpaid land contracts, and interest, Dec. 31, 1887, $814,1 
OPERATIONS, FINANCES, &C.—From Jan. 1 to Sept. 30 = 1888 (9 


























Atlanta & Charlotte Air Line.—Owns from Charlotte, N. C., to 

Atlanta, Ga., 269 miles. The Richmond & Atlanta Air-Line was sok 
under foreclosure Dec. 5, 1876, and the existing corporation was forme 
Feb. 27,1877. On March 26, i8gl, tne road was leased to the Rich. 4 
Danv. for 99 years ata rental of $462, 000 per year, equal to the ye 
on debt and 5 per cent on 8 if gross earnings of A. & 0. A 
exceed $1,500,000, dividends to be 6 per cent; and if they Seal 
$2,500 ,000, 7 per cent. In 1886-7 gross earnings $1, 202,598. 


Atlanta & bet eg hy wns from Atlanta, southerly to Fort se le 
Ga., 0: Cent. Ga. R.R., 104 mies; extension to tidewater proje 
This is the Attente & Hawkinsvillo incorporated in 1886, name wen 
been changed in 1887. Vonstructed by Georgia Improvement Co. 
which received $15.000 bonds ani $10,000 stook per mile. Trustee of 
oy a $2,880,000 is Central Trust Co. President, Aaron Haas, 
Atlanta, Ga 


Atlanta & West Point.—Owns from East Point, Ga., to West 
Point, Ga., 80 miles; leased, 614g miles; total operated, a6 lg anes. In 
April, 1881, @ controlling interest in the stock was purchased for the 
Central Georgia, and a stock dividend of 100 per cent was afterward 
declared in debenture certificates. Any mortgage issued must be subor- 
dinate in lien to these certificates. Gross earn’s in 1886-87, 
net. $160,586; ge over dividends and interest, $12,72 
1887-88 : fos. $424,287; net, $138,334; surplus over fixed o 
$64,403; dividends oat (6 per cent), $73,932. (V. 45, p. 142.) 


Atlantic & Danville.—In areas from Norfolk to Danville, Va., 
there to connect with the Ricumon Danville. In operation—Clare- 
mont to Durand, Va., 57 mi'es, and Norfolk to Courtland, 48 miles. 
The towns subscribed to capital stock. Stock authorizedis $2,500,000; 
outstanding, $800,500; par, $50. (V. 47, p. 326.) 


Atlantic Atlanta & Great Western. —(See Map). —Projected 
from Atlanta to Savannah, Ga,250 m. Losated 80 m., and final sur- 
veys of balance now being ‘nade. Contract for construction of —_ to 
be let in latter part of 1838. The mortgage is for $3,000,000, 
Mercantile Trust Co. Stock is $1,500,000; par $100. President, George 
T. Fry. Atlanta, Ga. (V. 47, p. 226, 287, 381.) 


Atlantic & Pacific.—This corporation was chartered by Act of Con, 
gress July 27,1866. The Western division is from Isleta, near Albuquer 
ue, on At. Top. & Santa Fe, to Big Colorado River, 560 miles, with 
Colorado River it msets the 























. | Gallup Junction branch, 4 miles. At Bi 
Boe 7S oe 2.702 tiles I 1887 + net, 93408, id nanino Oheae ae” | line to Mojave, Cal. (242 miles), leased by this Co. in 1884 from the 
The bb for 1887 was in the CHRONICLE, V. 4 46, Dp. 607 a and 610. Southern Pacific of Cal. The Cal. Southern gives a through route to 
Earni a ti d inco ount foll h 3an Diego on the Pacific coast. It leases also A. & P. Junction to 
ae Oe ee oe ee Albuquerque N. M., 13 miles; total operated, 819 m. Also — Central 
statistics embracing the At. Top. & 8. Fe and South. Kan. systems com- Di io Z finished f Se, "te Sapdica in the Indian Ter- 
bined, but nothing of the Sonora, Atlantic & Pacitic, or roads owned af Vv “ § ins 1 rom Oke TP rE Rail Co 
jointly, although the interest on Sonora bonds is deducted here : ay sah navtn tea _ yo y oe Bt. — 4 < — ran. Ra 4 et 
ee "1885. e886. 1387, | iointly) by the Atchison and St. Louis & San Fran., each company guar- 
Miles oper. At. T.&S.Fe—S. Kan 2,397 2.526 3.016 | anteeing one-half of each bond. They are redeemable at yA — at 
Earnings— g $ 3 105. The 2d mortg. bonds have same guarantee as above first mortg. 
PRRSOMNBSE. 62. caccece cocceccccce 3,889,411 4,026,004 136.652 | the sinking f und $100, 000 per yous Sepuaing March, 1890, ana if no 
Ticscccccccie cbedecieseceds SEE | Saauae 987 12" 248343 yer baste = may be ars aoe a B10 00 — euthorinod fe oe 
¢ and issue (par » o which $5 8 
Mail express, &C.............- ee 808, "857 ,333 1 ‘076, 371 own ed oy the 3 T. & 8. is athe t. Lo puis & 8. F. companies equ all y 
Gross @arnings..............+0 . 15,571,895 15,984,307 18,461,366 | 2d de posited, in trust for x years. os 8 classed thus: Wes 
"613. "408. rm Div., com. stock, $54,7 ; Cent. and Mo. divs., com. stock 
Total operating expenses.. 8,314,967 8,613,911 10,408,455 | tor 065, 36. ‘prot, SLL, 393,000. 30. “he old pol ge by B ep Fe 
: over the estern Division s 
Pte ton expeuses io earns, e310” Seag «59 °2-921 | The Southern Pacific sold the 242 miles of road from Mojave toThe 
‘ INCOME ACCOUNT. Needies, on the Colorado River, to the A. & P. Company for $7,271,- 
Receipts— ‘ 1886. 1887 100, payablein A. & P. lst mortg ze bonds, issued on said 242 miles, 
Net earnings $7,256,428 $7,370,396 $3,052,911 amount of $3,059,250 and $1,211,850 in cash. Until clear title 
(esi Tethe Tee pee apy Oe eee | to this piece of roid is given, the A. & P. takes possession and pays 
ONG US 24-05 nae -nee cone coeeee Brest 33,785 29,953 6 r cent per annum on the $7,271,000. The same negotiation gave 
thar ressiots®. 2... 1. eee ones 743 623,859 751,153 ght to run through trains to San Francisco over the Southern and 
From land grant trusts..... .... _ 180,188 _—s.170,633 169,487 Central Pa Pacific lines either on a uteoge he basis or at 3 per cent per annum 
Total aes ~seeheweceoceseas $7,614,371 $8,198,673 39,005,504 | on $40,000 per mile. See V. 39, p. 20 P 
Disbursements — The land grant claimed under the ola Se charter of J uly, ’66, is 
Rentals pow miscellaneous ..... $20,409 15,300 | 25,600 acres per mile in Territories and 12, 800 acres in States. On 
Int. on At. T.. 8. F.and So. K. bds 2,004,679 2, 0u,4106 the West. Div. on of 18,000,000 acres in New Mexico and Arizona 
Interest paid as rental.... ...... 829,499 859,884 | have been earned by construction, and in the Indian Territory 2, 
Interest on land bonds.... ...... 170,633 169,487 | acres more, the best of these lands being well adapted for ing. The 
Interest on Sonora bonds.... ... 283,500 283,500 | proceeds of sales of the omgeny 8 lands have so far been applied tc pay- 
Int. on Leav. To. & So. W. bonds. 27,600 27,600 | ment of interest on A. & P. bonds or the lands have been p'edged ef 
DD, csniunncaacedesocsecees 3,738,478 4,474,725) conveyed in trust to the ‘ceauieen and San Francisco companies, and 
Rate of dividend................ (6) (61g) | nearly 6,090,000 acres have been so disposed of. For were _ 
SO? SOME. cco ccceccecceosess 299,525 311,340 303,955 | land sales, &c., up to Jan. 1, 1887, see CHRONICLE, V. 44, vey 
Paid to other roads.............. 46,093 73,227 257,377 | map of the land rene ae published the Nery A a p. ia. 
- Gross earnings 1n’S7 were ne rebate rece 
Total disbursements......... Oe ae $7,459,356 $8.592,238 r year 
Balance, surplus t......+..c0..0. $504,185 $739,317 $411,266 $450,866; rentals paid, $136,236; interest, $610,321; deficit for year, 


~ * Includes net land receipts Southern Kansas Railway Co., sundry 
profits, and balance oi general interest account. 

t This sur plus does not include the profits of the land ee ent. 
45, p. 52, 142, 180, 271, 340, 564, 612, 819; V. 46, 








—(V. 400, 472, 
102. 133, 319, 353, 381, 385, 386, ‘448, 573, 595, 607, "603, "61 0, 771, 
V. 47, p, 326, 2 227, 352. "410, 472, 499, 501.) 


595,977. In 1886, gross, $1,624, 649; deficit under operatia expenses, 
pal. ,364. (V. 45, p. 340, 363, 612; V. 46,p. 288,609, 801; V. 47, p. 80 
26.) 


Atlantic & St. Lawrence.—Owns from Portland, — A Island 
Pond, Vt. (and ena 151 miles, there connec with Grand Trunk 
of Canada, to which | for 999 years, August 5, 1853, at o remtal 
equal to bond interest and 6 per cent on stock. The Grand Trunk RR 
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NovEMBER, 1888, } RAILROAD STOCKS AND BONDS. 19 
Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. il INTEREST OR DIVIDENDS. Bonds—Princt- 
For explanation of column headings, &c., see notes a in _— Amount Rate When |Where Payable, and by >a enen Das. 
’ ” r en ere rayadie, an 
, on first page of tables. Road.| Bonds! Value, |OUtstan Cail. Payable} Whom. ’ | 
Atlantic @ St. Lawrence.—Stock, 6% rental G’d Tr’ ' aes $100 3 M. & 8.| London and Portland. 
Augusia é Savannah—Stock, 7% rental Cent. Ga. 53 | .... 100 31g |J. & D./Savannah, Co.’s Office. Bent.» bens 
E Vatley—Gen’! mort..(s.f.$4,000 per yr.).r 80 | 1880; 1,000 6 J. & J.|Phila.,F.Ins.Tr.&8.Dep.| Jan. 1. 191 
Baltimore & Ohio—S . Last div. May, ’87 ...... RS7Oe 1 want 100 4 M. & N. Baltimore, Office. May 1. 18 
ferred stock, cumu!ative.............. inbusenti égee A whine 100 3 J. & J. do do July, 1888 
Loan due in 1880, extended............- ---+----- A A: bane 4 W.& J. do do tt 
Loan, 1853, extended in 1885....................- ---- | 1853 ine 4 A. & O. 0 o Oct. 1, 1936 
do 1870,sink. fund £16,000 yearly........... 379 | 1870] .... 6 g. |M. & 8.|Lond’n,BaringBros &Co| Mar. 1. 
Baltimore loan, 1855-’90, sink. fund .............. cane 1 2008 I xs 6 J. & J.| Baltimore, Office. 1890 
Sterling mort., sink. fund,£12,000 semi-annually; 421 | 1872; #2100 6 g. |M. & 8./Lond.,Baring Bros.&Co.| Mch. 1, 1902 
Sterling mort., sink fund, 29,000 semi-annually} 421 | 1874| £200 6 g. |M. & N.|London,J.8.Morgan&Co| May. 1910 
Purchase of Connellsv. RR (payablere ey oe asilie 6 J. & J.| Baltimore, Office. 1889-1900 
Loan, ster.,(s.f.27,500) (B.O. h.bds collat’l)..... 263 | 1877} £200 5 g. |J. & D.|London.J.8.Morgan&Oo} June 1, 1927 
Bonds (Parkersburg Branch bonds collateral)....| 104 | 1879} 1,000 6 A. & O./Balt. & N.Y¥.,D. M &Co.| Apri) I, 1919 
Car trust loan g.($250,000 paid yearly Jan. 1)..c} .... | 1887] 1,000 415 g. |\J. & J.| Balt., Merc. Trust Co. /19 p.¢ year 
Sterling mortgage on Philadelphia Branch....... 108 | 1883 |; 2200 419 g. |A. & O.|London, Brown,S, &Co.| April I, 193 
Bonds, gold (Pittsb. & Connelisville b’ds collat’l).|} 150 | 1885 | 1,000 5 g. |F. & A.|N. Y. Union Trust Co.| Feb. 1. 1 
Mort. on Schuylkill R, East Side RR., gold (guar.)| .... | 1886 | 1,000 5 g. |J. & D.|Phila.,S.R.E.8. RR. offe.| Dec. 1° 192 
Consolidated mortgage (for $29,600,009), gold.c*| 444 | 1887] 1,000 5 g. |F. & A.| N. Y., Union Trust Uo.| Feb. 1, 1988 
Baltimore & Polomac—ist M (tunnel) g.,8.f.1p.c..c*| 14g] 1871 | 1,000 6 g. |J. & J.| London or Baltimore. | July 1, 1911 
1st mort., road, gold, s. f. 1 per cent............. c*} 90/1871] 1,000 6 g.|4.&0.| Baltimore, Office. | April 1, 1911 
2d mortgage. income, road and tunnel. ........... rij 921875; 1,000 6 a Sy do do Jen. i. 
Oreek—Stock ($1,300,000 is pref.)............ 130 wees, 50 24g on pf{\J. & J.|N.Y., Gr’nd “ent. Depot July 16, 1888 
1st mortgage, gold...........-.. o@ cece ccccees coos c} 129 | 1886 1,000 4g. |J. & J.|N.Y., Knickerb'r Tr. Co.) July 1, 1936 
Car trust loan, drawn at 100.................-..--- ---. | 1887 | 250 &e. 5 M. & 8, 0 do $37 500 p.ann. 
Belleville ¢ El Dorado—1st(int.guar.8t.L.A.& T.H ¢) 52 1880 eae: 7 (|J. & J.|N.Y.St.L.A.&T.H.RR.| July, 1, 1910 
MUNGO. «5.65 0 wtp en cccccdedeccoccccssedeczoccces oats 6 F. & A. do 
Belleville @ So.{il.—ist M.(int.&s.f. g'r"d.) notdr'n-c'| 56 | 1866 | 1,000 g8 |A.&0| do r Ook’ 1 1898 
Bells Gap. Stock. ........---+-2+0-0+ -eee- ser seees ee: 63 | ---. 50 5 Dec. _|Phila.. 105 8. 4th street.|Dee. 31, 1887 
Be TROT delice gaetsse . coccqecccssccscqoccqntes Wi cack. Dee 500 7 J. & J. do do July 1, 1898 
Extension 1st mortgage........... maseadecdsdoses e*| .... | 1875 | 1,000 6 (iF. & A. do do Aug. 1, 1905 
Consol. mort. (for $550,000) sinking fund...... c*| .... | 1883 | 500 &c. 6 A. & O.|Phil.Guar.F.&8.Dep.Co.| April 1; 1918 
holds the 2d and 3d mortgage bonds, $2,213,000, overdue. The stock Earnings, 1885-86.-— — . 
of $5,484,000 is mostly 2, with dividends payable in London. In year amon? me ar ae vas 
ending Sept. 30, 1837, gross earnings were $1,076,682; net, $257,395. | wain a ee ae $9,846,613 $4,026,366 $11,201,348 $4,343,343 
Augusta & Savannah.—Owns from Millen to Augusta, Ga., 53 Washington Branch... 325,320 234,506 380,400 291,561 
miles. Leased in perpetuity to Central of Georgia for $73,000 per | Parkersburg Branch... 663,044 161,347 676,330 83,957 
annum Has no bonded debt. 7 —- bg ae Hy tet hay t t 283,536 539,364 
Bald Eagle Valley.—Owns from Vail Station, Pa., to Lockhaven» Fete ab pment eee 44, 1,030,463 291,868 
Pa., 51 aalieat branch, Milesburg, Pa., to Bellefonte, Pa., 218 miles: Piltohnes Dinas seat Pte reos aoa 2,070,033 81,122 
Snowshoe to Sugar Camp, 264g miles; total operated. 80 miles. Opened Wheeling and Pitt Div. 416.259 13.450 ° pry th Pw gt 
=a 1864, and nane to ag ah “gy na Railroad wy ry tor 99 Philadelphia Division. 1 4.767 1 5246 7 13 711 dot 76. a> 
years. 1e branch is the property of the lessors. Rental, 40 per cent New’k Somerset & St’le 214,291 35,208 183°010 ot 2'575 





of gross earnings. Sinking fund draws $4,000 bonds at par April 1 each 
year. Gross earnings in 1887, $496,037; net, $270,524; rental, $197,297; 
gurp'us over charges and 10 p.c. div., $81.202. Stock is $935,000 (par 
$50), of which Penn. RR owns $468,350. [n 1886 and 1887 paid 10 p. ct. 


Baltimore & Ohio—(See Uap).—LINE OF RoAD—The B.& O. om 














Totals..............$18,422,437 $6,386,694 $20,659,035 $6,538,904 


In 1886-87 the net balance over all charges was $36,258. 
Results on all lines in five years have been: 




























































































embraces roads in Md., Va., Penu., Ohio, Ind. and Ill., which are clearly | Years. Gross Earnings. Operating Expenses. 

shown on the accompanying map. By meansof the Cincinnati Washing- | 4999 99 $19,739 cat bavan 4.01 . = _— ete mareingt 
ton & Balt. via Parkersburg, the road has a direct route to Cincinnati. | }993 94°°""""~" te 6607 11.676,307=60-07 vs bef 1.30 
The B. & O. mileage 15: Main stem, Baltimore to Wheeling, 379 miles; | 7994 95 °°°"""** 16.616 642 10'973'585=66-03 “ 7, tof 
Washington Branch, Relay to Washington. 31 miles; Parkersburg branch, | 1835-84 77" 77" 18'422'437 12'035'743=63°33 « 5,643,057 
Grafton to Parkersburg, 104 miles; Harpers Ferry to Harrisonburg, 102 | )9g¢_97 °"""""* 20 659 03% 14.120, 16 i=63°3 4 « “tt 
miles; other branches, 141 miles; total, 757 miles; Central Ohio division, apc o 5g oa dg : — > gh 6,538,90 
Bellaire to Columbus, 137 miles; Lake Erie division, Newark to Sandusky, | —(V. 45, p. 13, 52, 112, 178, 304, 368, 473, 509, 6G4l, 664, 692, 703, 
116 miles; Chicago division, Chicago Junction to Chicago, 271 mules; | 305, 819, 824, 855; V. 46, p. 102, 319, 344, 413, 510, 649, 802, 804, 


Pittsburg division, Cumberland to yy - 150 miles, and branches, 
94 miles, total, 244 miles; Wheeling & Pittsburg division, Glenwood to 
Wheeling, 66 miles; Straitsville division, Newark to Shawnee, 43 miles; 
Philadelphia Division, Canton to P. & R. juvction and branches, 122 
miles; total operated, 1,755 miles. The Baitimore & Ohio Philadelpnia 
branch, connecting with the Balt. & Philadelphia RR., makes a line 
from Balt. to Phila., and thence via the Schuylkill Valley & East Side 
RR. to a connection with the Phila. & Read. lines to Bound Brook, 
N.J. Thence the proposed route to Staten island. 


ORGANIZATION, LEASES, &C.—The corporation was chartered in Mary- 
land Feb. 28, 1827, andin Virginia March 8,1827. First section opened 
May 24, 1830. The company was assisted by loans from the City of 
Baltimore. This company guarantees bonds of the Staten Island Rapid 
Transit Co., with which company it has an agreement-for terminals. 

See 8S. I. Rap. Tr.) The B. & O. Telegraph Co. stock o wned by the B. & O. 
lroad Co. was sold out to Western Union for $5,000,010 Western 
Union stock at par and a rental of $60,000 per year for fifty years. 
The B. & O. Express was sold in Sept., 1887, to the U. 8. Express Co. 
The B. & O. Railway Co. had a nominal surplus to credit of income 
account Sept. 30, 1887, of $48,033,720. 

STOCKS AND Bonps—The pref. stock carries 6 per cent dividends ony 
The common stock has paid—in 1877, 8 per cent; in 1878, 8 in stock; in 
1879, 4 stock and 4 cash; 1880, 9; in 1881 to 1885, incl., 10; in 1886, 8; 
in 1887,4; in 1888, none. Range in prices of common stock in Baltimore 
in 1881 was 183@210; in’82, 190@202; ia ’83, 192130205; in ’84, 167 
@199; in ’85, 1661422185; 1n’86, 1500191; in ’87, 1040180; in ’88, to 
Nov. 16, inclusive, 80@106}4. 

The Baltimore & Ohio direct bonds of 1879 on Parkersburg 
Branch are secured by deposit of mertgage on that road. The sterling 
mortgage of 1883 is made to William F. Burns, John Grogs and T. Har- 
rison Garrett, trustees, and secured also by pledge of .000,000 Ist 
mort. bonds of the Balt. & Phila. RR. (Md. State line to Phila.) The 
bonds of 1877, due 1927, are secured by the mortgage bonds of the B. 
O. & Chic. roads deposited as collateral. The B. & O. bonds of 1885 are 
secured by $10,000,000 2d consol. bonds of Pittsburg & Connellsville 
RR., deposited with Union Trust Vo. of N. Y. as trustee. The bonds of 
the Schuylkill Val. & East Side RR. are gu ranteed by B. &0O.; the 
Pennsylvania Co. for Insurance on Lives, &c., is the trustee. 

Of the consolidated mort. for $29,600,000 (Mercantile Trust & Deposit 
Co., Trustee), covering the whole property of the Co., $21,423,000 bonds 
are reserved to retire bonds of six prior mortgages, and $8,177.000 may 
_ ae for bonds in the sinking funds. See abstract, CHRONICLE, 

. 46, p. . 

OPERATIONS, FINANCES, &c.—After Sawing 
years the company passed the Nov., 1837, au 
common stock. 

Fiscal year ends Sept. 30. The annual report for the fiscal year end- 
ing Sept. 30, 1888, was not issued when this SUPPLEMENT went to press, 
but was published in the CHRONICLE of Nov. 24, 1888 





paid dividends for many 
subsequent dividends on 























819, 827; V. 47, p. 470.) 


Baltimore & Potomac,.—Owns from Baltimore, Md., to South 
End Long Bridge, Va., 43 miles; and from Bowie to Pope’s Creek, 49 
miles ; total, 92 miles—including tunnel in City of Baltimore. The road 
is controlled by the Pennsylvania Railroad Co., and first mortgage bonds 
guaranteed by Pennsylvania and Northern Central. Capital stock, 
$3,553,250 (par $50), of which Penn. RR. owns $3,541,100. In 1886, 
gross earnings, $1,345,878; net earnings, $513,016; interest charge, 
$283,762; surplus $228,885. In 1887, gross earnings, $1,447,332; net, 
$538,955; surplus over charges, $253,842. [ncome bonds wholly held 
by Penn. RR. Co. From Jan. 1 to Sept. 30,1888 (9 months), gross earn- 
ae OB. $1,140,500, against $1,063,906 in 1887; net, $382,286, against 


Beech Creek.—Jersey Shore, Pa., to Gazzam, 104 miles; branches 
to Philipburg, to mines, &c., 26 miles; total, 130 miles. This is sue- 
cessor to the Beech Creek Clearfield & S.W. reorg. in 1886. In 1887 grosg¢ 
earnings were $786,823; net, $373,193; surplus, over fixed charges, 
$130,847; dividend (5 psr cent) on pref. stock. $55,000. Wm. A. 
Wallace, Clearfield, Pa., Pres. (V. 45, p. 13, 203; V. 46, p. 573.) 


Belleville & El Dorado—(See Map 8S!. L. A. @ T. H.).—An exten- 
sion of Bellev. & So. [lL., from Du Quoin to El Dorado, 52 miles; leased 
in 1887, for 985 years, to St.L. Alt. & T. H. Rental 30 per cent of grosg 
earnings up to $2,500 ie mile and 15 per cent on all abeve that 
amount. Rental received for 1886, $15,707; for 1837, $15,400. Stock, 
$1,000,000; par $100. 

Belleville & Southern Illinois—(See Map St. 0. A. €T. H.).— 
Belleville, {1l., to Duquoin, D1l., 56 miles. Leased for 999 years to the 
St. Louis Alton &Terre Haute. Lease rental 40 per cent of gross earn’s 
up to $7,000 per mile (except on coal, &c.), 30 per cent above $7,000 and 
up to $14,000 per mile, and 20 per cent on any excess of $14,000 per mile. 
Rental for 1884, $158,799; for 1885, $157,917; for 1886, $166,108; for 
1887, $178,837. Interest on bonds,and sinking fund $5,000 per year, 

aranteed by lessees. The common stock is $430,000 and preferred 

1,275,000. Dividends on preferred stock past seven years have been 
415 in 1881; 54g in 1882; 64 in 1883; 549 in 1884; 51n 1885; 5in 1886; 
6% in 1887; 4 in May, 1888. 

Bells Gap.—Owns Bellwood, Pa., to Irvona, Pa., 26 miles, and 
leases for 99 years Clearfield & Jefferson R’way, Irvona to Horatio, 
Pa., 37 miles; total, 63 miles. Gross earnings in 1886-7, $150,495; 
net, $82,460; interest paid, $32,407; cividends, $27,500; surplus, $22,- 
553. Gross earnings in 1885-86, $160,252; net, $78,230, Of 
mortgage $350, is reserved to retire prior issues. Chas. F. Be 
wind, Pres., Philadelphia. 


Belvidere Delaware.—Owns from Trenton, N. J., to Manunka 
Chunk, N. J., 67 miles; Millham Cut-off, 1 mile, Flemington RR., 12 
miles; total operated, 80 miles. Leased to United Companies, and trans- 
ferred to Pennsylvania RR. March 7, 1876, by which operated as their 


The general tratlic for four years previous to 1887-88 is shown by the | Belvidere Division, and net earnings paid over as rental. Pena. RR. owns 
following table: most of the 7 percents. In 1885,the Flemington RR. Co. was merged 
1883-84. 1884-85. 1885-86.- 1886-87. |inthis. The lst mort. (convert. into stock) and new 4p. c. bonds are 
Coal and coke carried... 6,392,677 6,100,746 7,430,367 7,878,603 ar. by the United Co’s. All mortgages except lst have sinking fund of 
Carried to Baltimore— per cent, if earaed; no bonds drawa. In 1887 netearnings were $3 36,- 
i indinnescansion -bbis. 717,258 766,163 752,150 1,274.542 | 509; surplus over ouatges, $121,221; dividerds (6 per cent), $69,000. 
iciennee war bush. 6,415,550 3,200,025 3,137,159 6,609,027 | In 1886, net, $454,252; int.,$263,341. Dividends of 6 per cent are paid. 
Ts. mwescoonnee --s bush. ty ae ‘ yy € os Rhy = tag HA Capital stock, $1,150,000; par of shares, $50.—(V. 43, p. 578.) 
SOE BEER. -ccce bush 11,599, (048,253 13,718,423 12,977,035 | Bennington & Rutland.—Owns from Rutland to Bennin 
Live stock.........ton3, 82,187 67,890 70,220 43,220) yt,, 57 calles; branch, No. Bennington to New York State Line, 2 miles ; 
Ei ag ton3, 107,398 86,560 92,831 76,103 | total, 59 miles. Chartered as West. Vermont in 1845, and consolidated 
Through merchandise — in Marlem Extension in 1870. Since Sept. 10, 1877, the Vermont division 


East and West....tons. 2,275,252 2,333,147 2,731,119 3,537,207 


The gross and net earnings of the main stem and its branches and of the 
Other divisions for the last fiscal year, as compared with 1885-86, were: 








as above) operated by the reorganized Bennington & Rutland. Stock, 
$1,000,000 authorized (par $50), and $502,000 issued. Gross ear 
in 1887 were $244,874; net, $69,291; surplus over interest, $36,041. 
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DESCRIPTION. seinen ‘liens Ytineas side INTEREST OR DIVIDENDS. eee Sindy og 
— : ’ Amount y ; 
r lanation of column headings, &c., see notes; of of Par Rate per| When {Where Payable, and by| Stocks—Last 
waked on first page of tables. ad.| Bonds| Value. |Ottstanding |""Gent Payable| Whom. Dividend. 
Belvidere Del.—1st M., ext’d in’77, conv., guar...c} 64 | 1877 | $1,000 6 J. & D.| Philadelphia, Pa. RR. | June 1, 1902 
Cons. mort. of 1876, +inting fund, not drawn..c 67 | 187 ,000 7 . & J.|Treasurer, Trenton,N.J‘| Jan. 1, 1916 
Cons. M of ’76, guar. by Un. Co’s & Pa. RR., s.f..r 67 |1885-7| 1,000 4 Various; Philadelphia, Pa., RR. | Sept., 1925-27 
Flemington RR. M. bds., s. f., 1 p.ct. not drawn..c 12 | 187 1,000 6 J. & J.|Treasurer, Trenton,N.J.| Jan. 1, 1916 
Benninglon & Rutland—Ilst mortgage.......-.-.---- 59 | 1877 | 1,000 7 (M. & N.|_N.Y., Union Trust Co. | Nov. 1, 1897 
Berkshire—Stock (7 p. c. perpes. rev.tal Housatonic).; 22) .... 100 1% | Q.—J. Stockbridge, Treasurer.| July 1, 1888 
Billings Clark’s Fork @ Cooke City—G'l 1st M.,g.c*; 51 | 1887 | 500 &e 6 J. & J.. New York & London. | Jan. 1, 1927 
Boston @ Albany—Stock.................ccecceeeee-- pies 100 2 Q. —M. Boston, Ottice. Sept. 29, 1888 
Plain bonds..... Deena eammnemeducsebeumeees aed c&r! .... | 1872; 1,000 7 BE. & A’ do Feb. 1, 1892 
Sf NRRL ee c&r' .... | 1875 1,000 6 J. & J. do July 1. 1895 
Bonds issued to State for its stock...........- cel eens Sie 100 5 A. & O. do April l, 1902 
Boston Concord é& Montreal—Old pref. stock, guar..| 187) .... 100 2g M. & N.|Bost.,31 MilkSt.&Plym.| Nov.21, 1888 
Com. and new pf. stock (new pf. stock is $540,400); 187) .... 100 ome dene oounmanan . ae ) 
Sinking fund bonds ($624,000)................-.-. ..-- | 1858 | 100 &e. S Ww. & J. Boston, Office. Jan. 1, 1889 
Consolidated mortgage bonds (for $2,000,000)....| 166 | 1873 | 200 &e. 6&7 |A. & O. do do Apr. 1, 1893 
Mima yen 740 | | 300 Sig (J. &J;| Boston, at Office, | July %, 1888 
-- é cee . ° ’ ° , 
bp ddinnieewesenes coos | SUE jane 7 Various do do r., L892&’95 
Seiden bein kamen ---- | 1876 aaa 6 J. & J. do do uly 1, 18 
it hd th Boston . Maine eres ieee 1270 diend a . & J. - do rt oe 1, 1s 
scaacantltiatiibigisds ihismuntin @ rental guarantee iain parinet M. ‘ 0 0 May 1, 
lieatiniint hiamemibaanie for 99 years. seas [OR EPER::  é0ee 4 Various do do Sep.1,1905-6-7 
& 8. & L. bonds aces. tee Sawn 6 A. & O. do do Oct. 1,°97 &’98 
Low., } I’n bds. Oe Pet ie 5&6 /|Various| Nashua, Co.’s Office. |Aug.’93&1900 
Boston @ Maine—StOck. .... 2... ccccccccccccccccccess 609 | ... 100 4 M.& N Boston, at Office. Nov. 15, 1888 
TD és sndoacshicn tia ltilite Sia oaths igpnaleewind c&r| .... |1873-4| 500 &e. 7 JI. & J do do Jan.,1893 & 94 
Improvement bonds, sinking fund................ ---. |1885-7; 1,000 4 F. & A. do do 5,07 &’37 
ag er goeel Y. Air-Line—St’k, pret.(gu.N.Y.N.H.&H.) He or = 4. 2 ©. ae 7. S22 oO Rn a 
RL 0 hiith pene gdhide dM nnenenibedteiend Cc 4 3 N.Y., ‘ b site 
Boston & Fres-.tteck, 10 p. c. guar. 99 yrs.. Old Col. Ge! suns 100 24 | Q.-J Boston, at Otlice. Oct. 1, 1888 
aenee to ent eg ap neem coupon or registered — by bb ies | % & J do do J Tuly oe eg 
D onds. not MOrtMWaPe.........cccccccces a ten ‘emi a sc aeaiiaiaciliiaa ‘ 2 
Bradford Bordeli & eee st mortgage........ © 41 | 1882 500 6 J. & D.\Bradf’d, Pa., Co.’s Office! June 1, 1932 


























Berkshire.—Owns from Connecticut State Line to West Stock, 


bridge, Mass., 22 miles. Leased in perpetuity to Housatonic Railroad 
Com at 7 per ct. on capital stock, $600,000. Lessors pay taxes, &c., 
and for this reason the quarterly dividend due in Oct. is usually omitted. 


Billings Clark’s Fork & Cooke City.—Projected from Billings, 
Mont., ou Northern Pacific RR., to Cooke City—distance, 1151, miles — 
with a branch exten*ing up Rocky Fork, 3142 miles, making a total of 
147 mies. $800,000 of the bonds bave been issued to cover 51 miles of 
road fro.w Biilings to coa' fields, under contract to be completed Dec. 1, 
1888; authorized issue, $2.000,000. The Co. has leased fur forty years 

acres coal land, and has a coal contract with Northern Pacific 
RR. Charles F. Roberts, Pres’t, 150 Broadway, New York, 


Boston & Albany.—Owns from Boston, Mass., to Albany, N. Y.’ 
202 miles; numerous branches, 102 miles; leased lines, 86 miles; total 
operated 390 miles. The Boston & Albany was formed (Dec., 1867) 
by the coneolidation of the Boston & Worcester and the Western RRs. 
Cash dividends at the rate of > per cent yearly have been paid for 
many years. Stock dividend of 1VU per cent was paid in 1883 and of 
81, per cent in 1886 








Fiscal year ends Sept. 30; report for 1883 was in V. 46, p. 498. 
INCOME ACCOUNT. 
“se sae CF. — 1887-8. 
Gross earnings........--.. 7,637,932 8,293,733 8,925,743 8,882,664 
RT 2,344,306 2,488,345 2,552,108 2,410,707 
Disbursements — 
Rentals paid... .... 00. 75,000 78,000 78,000 78,000 
Interest on deht..... silty 662,40 663,420 662,900 662,9 
Dividends, 5 per cent..... 1,547,804 1,547,804 1, 99,565 1,€00,000 
Total disburrements.... 2,285,704 2,289,224 2,340,465 2,340,900 
Balance, surplus.......... 58,602 199,121 211,643 69,807 


—(V. 45, p. 572, G11, 614, 705; V. 46, p. 201, 610; V. 47, p. 161, 498.) 


Boston Concord & Montreal.—Owns from Concord, N. H., tc 
Woodsville, N. H.,93 miles; branches—Woodsville, N. H., to Groveton 
Junction, 53 miles; Wing Road to Mt. Washington, 20 miles; leased 
Plymouth to No. Woodstock, 21 miles; total operated, 187 miles. 

n June, 1884, leased fur 9¥ years to Boston & Lowell. Rental is 25 
per cent of gross receipts of the Northern, the Con. & Clare. and Boston 
Con. & Mont. railroads, less $200,000 per year, with guarantee of 
interest on bonds and 45 per cent on preferredstock. Of the bonds due 
OW 46 om = outstanding only $202,000 on which interest is paid. 
—(V. 46, p. . 


Boston & Lowell.—Owns from Boston to Lowell, 27 m.; branches — 
Salem & Lowell, 17 miles; Lowell & Lawrence, 12 miles; others, 32 
miles; Middlesex Central, 11 miles; leases—Nashua & Lowell, 15 miles; 
Stony Brook RR., 13 miles; Wilton RR., 15 miles; Manchester & Keene 
RR., 29 miles; B. Con. & Mon.. 187 miles; Central Mass., 104 miles; 
Connecticut & Passumpsic, 147 miles; St. Johbns»ury & Lake Cbam- 
lain, Lunenburg, Vt., to Maquam Bay, and branch, 131 niles; total 

eased, 640 miles; total owned and leased, 740 miles. 

In June, 18384, a lease of the North. of New Hamp. and the Bost. Con. 
& Montreal ads was made. In March, 1887, the Northern lease 
was held void. 

In June, 1387, the Connecticut & Passumpsic Road was leased. A 
lease of the B. & L. and all its brauches to the Boston & Maine for 99 

ears was effected by vote of stockholders on June 21, 1887, andin Oct. 

© lines passed to the Boston & Maine. By the lease this company 
receives 7 per cent on stock till ian., 1897, and 8 ver cent thereafter. 

Dividends since 1880 have been: In 1881 and 1882, 4 per cent; in 
1883, 5; in 1884, 59; in 1885 and 1886, 6; in 1887, 649; in 18838, 7. 

Fiscal year enis Sept. 30. Income was as follows in 1886-7 andi 
1885-6; no report was issued for 1886-7: 








1886-87. 1885-86. 
Net earnings..... ercecce eorcee-cceses erccerce $1,491,590 $1,273,741 
Fixed GHIIER. <0cec<ccssons ewreeaeeee Seeeeececee 1,127,703 971,653 
DGD dhitiicuuanetcdnensievee © ceecccccccccce $363,837 $302,038 


Boston & Maine.—Owns from Boston, Mass., to Portland, Me., 116 
miles; branches, 8 miles; leases—Eastern RR., Boston to New Hamp. 
State line, 41 miles; Eastern N. H. RR., N. Hamp. State line to Maine 
State line 16 miles; Port. 8. & Ports. RR., Maine State line to Portland, 

1 miles; Ports. Gt. Falls & Cone. Conway Junction to North Con- 
way,;73 miles; Worces. Nash. & Roch. RR., Worcester, Mass., to Roches- 
ter, N. H..94 miles; numerous short branches of the foregoing, 210 
miles; total operated Scpt. 30, 1887, including Eastern, 609 miles. In 
December, 1884, this company leased the Eastern Mass. on the basis 
stated under title of the “ Eastern” in this SUPPLEMENT. The Manches- 
ter & Lawrence road is leased for 50 years from Sept. 1, 1887, and 


the Boston & Lowell, including the lines controlled by it under lease, for 
9 years from April, 1%87. 
Dividends since 1880 have been: In 1881 to 1885 inclusive, 8 per ct.; 
in 1886, 99; in 188 7,10; in 1888, 9. ‘ 





The fiscal year ends Sept. 


30. Earnings and expenses below include 
Eastern in all years and W. N. 


& B. in 1885-6 and 1886-7: 



































1884-85. 1885-86. 1886-87. 
Miles operated. .....cc.ccc-cees 492 584 609 

Eurnings— 

TT ceucehs saceestbemhai $3,544,302 $1,040,286 $4.374,581 

ie itaiie bametee ain 2.435,401 2,929,766 3,207,062 

Mail, express, &C............-- 252,893 283,829 310,989 

Total gross earnings.......... $6,232,096 $7,253,881 ae tg 

dcp saastendecstsonsaes $4,161,005 $4,753,409 ,268,831 

a cindecccesctennce $2,071,090 $2,500,472 $2,623,801 
INCOME ACCOUNT, 

Receinis— 1834-85. 1835-86. 1886-87. 
et pn ninaniene 2,071,090 2,50 ',472 2,623,801 
Rentals, interest, &c.......... 279,463 239,809 299,750 

Total income..... ccccccess OS, 800000 $2.790,28L $2,923,552 
Disbursemenits— 
Rentale paid........ cc. eee-- $1,225,526 $1,365,117 $1,451,075 
[Interest on debt....... GbSeo tue 266,424 255,440 260,60 
a Aivccvevndencedwoonee (8) 560,000 (919) 665,000 (10) 700,00 
Eastern (under lease)*......... 158,603 469,724 510,846 
Total disbursements. .... . $2,210,553 $2,755,281 $2,922,530 
Balance surplus............... 35,000 $1,021 


140,000 - 
* [ucludes interest and sinking fund for improvement bonds. 
—(V. 44, p. 184, 369, 458, 544, 807; V. 45, p. 538, 612, 791, 819.) 


Boston & New York Air Line.—Owns from New Haven, Conn., 
to Willimantic, Conn., 50 miles; leases Turnerville to Colchester, 4 
miles ; total operated, 54 miles. Formerly the New Haven Middletown 
& Willimantic. A lease was made in Oct., 1882, to the N.Y. N. H. & Hart. 
RR. for ¥y years at 4 per cent dividends per year on the pref. stock and 
interest on the bonds; the common stock is $836,900, 


Boston & Providence.—Owns from Boston, Mass., to Providence 
R. I., 44 miles; branches,20 miles; leased, Attleborough to North Attle- 
borough, 4 miles; total operated, 68 miles. In November, 1887, the 
directors authorized $2,000,000 bonds to pay floating debt, and agreed 
to a lease for 93 years to Old Colony RR. at 10 per cent yearly 
on stock and a bonus of $1,300,000 cash, out of which an extra 
dividend of $32 50 was paid on stock May 2, 1888. Ip year ending wren 
30, 1887, gross income was $1,905,495; net, $470,863. (V. 45, p. 438, 
612, 627, 641, 672; V. 46, p. 480.) 


Bradford Bordell & Kinzua—(3-foot gauge)—Mileage from 
Bradford, Pa., to Simpson, Pa., 15 miles; Kinzua Junction to Rew City, 
2 miles; Rew City to Eldred, 12 miles; Simpson to Smethport, 10 miles; 
total, 39 miles. Stock is $500,000, par of shares, $100. In Dec., 1884 
default in interest was made, and in Nov., 1885, bondholders subscribed 
5 per cent on their bonds to resume payments. Gross earnings in 1887, 
$40,737; deficit under expenses and interest, $73,223. John J. Carter, 
Titusville, Pa., Prest. 


Bradford Eldred & Cuba.—Owns from Cuba to Ceres, N. Y.‘ 

24 miles; operates. Wellsville to Little Genesse, 21 miles, and Eldred to 

9 miles; total operated, 54 miles. Stock, $480,000; par, $100, 

There are also 2d mortgage bonds for $60,000, 6s, which were due 

June 1, 1885. Foreclosure suit begun in February, 1885. Iu year 

ending Sept. 30, 1837, gross earnings were $34,020; deficit, $15,919. 
Th »s. ©. Platt, Receiver, 82 Broadway, N. Y. (V. 46, p. 537.) 


Brooklyn Elevated.—Owns from Fulton Ferry and Brooklyn 
Bridge via Broadway, &c., to East New York, 6% miles, and leases 
Union Elevated, in operation from Broadway and Lexington Avenue 
to Broadway Ferry, 2% miles, and Myrtle and Grand Avenues to 
Brooklyn Bridge, 1°6 mile. Other, lines of Un. El. under construction 
to be opened early in 1889. This is the Brooklyn El. organ: 
ized May 29, 1884, as successor to the Brooklyn Elevated Railway sold 
in foreclosure May 12, 1884 The capital stock is $5,00u, (par 
$100). After 1888, if net earnings suttice, a sinking fuad of one per 
cent will purchase 2d mort. bonds at 90, and after ’8Y a like s. fd. will 
purchase ist mort. bonds at 105—no bonds drawa. 

The Union Elevated bonds, incomes as well as lst mort., are guaran- 
teed, principaland interest. The :st mort. is for $10,000,000, the 2d 
for $2,500,009; Trustee of both. Central Trust Co. It is expected that 
a consolidation with the Union Elevated will eventuaily tak » place. 

For year eniling Sept. 30, 1887, gross earnings, $620,284; net, $229,- 
200; net def. under payments, $22,491. In 1887-88, gross earnings, 
$764,656; net, $274,605. Hy. W. Putnam, Pres’t. (V. 45, p. 212, 512, 
538, 673,85; V. 46, p. 74, 190, 201, 610; V. 47, p. 188, 524.) 

Brooklyn & Montauk.—Brooklyn to Eastport, L. L, 67 miles; 
branches to Fresh Pond Junction, 1 mile; to Rockaway, 9 miles; 
total, 77 miles. This was first the South Side ilroad of Long 
Island, which was foreclosed Sept. 16, i874, and reorganized as the 
Southern of Long Island. On June 3, 1879, the peveerty was again sold 
in foreclosure of the second mortgage, and this company organized, 
The preferred stock has a preference of 7 per cent, not cumulative. It 
was leased to the Long Isl. RR. for 50 years, from October, 1879, at 26 
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i, DESCRIPTI INTERES END Bonds—Princi 
o For explanation of col tte & tes "ar ae. ar |, Amount | Rate = ; a api ar db OBtoeken ~y 
ih ation of column gs, &c., see no ) Oo en ere Paya an 
af on first page of tables. Road.| Bonds Value. Outetanding| "Cent. |Payable Whom. . Dividend. 
Bradford Eldred 4 ag ee nentdsdnvamoceds 24 | 1881 | $1,000 $500,000 6 J. & J. ae paid July, 1884. | Jan. 1, 1932 
by Brookiyn Elevated—list m., g., 8. f. not drawn....c*|} 6°9 | 1884 ,000 3,500,000 6 g. |A. & O.| N. Y., Cent. Trust Co. | Oct. 1, 1924 
1 24 mort., gold. sinking f fund not drawn......... e*| 69/1885] 1,000 1,250,000 5g. \J. & J. do “do July 1, 1915 
Union Elev., 1st M., guar., $559, 000 p, m., g...c*| .... | 1887 | 1,000 6 g. iM. & 8. do do Mar. 1, 1937 
M., inc nov cum., guar., $185,0 p.m., g.c” cece | AT ,000 5 J. & J. do do Jan. 1, 1927 
@ Montauk—Stock ($1, 100.000 is pref. ). | Bp ce 100 20&30/| .... |N. Y., Gallatin Nat. Bk.|June 19, rst 
First mort., guaranteed by Long — RR....0 * ‘| 78 | 1881] 1,000 5&6 |M. & 8|N. Y., Corbin Bane gCo.| Mar. 1, 191 
Second mortgage (for $500, <3 a abemainaeel 8 1,000 5g. J. & D. "do June 1, 1938 
Brunew. é@ West.—l1st M. .F.& ii o*ar 171 | 1888 | 500 &e. 4g. \J. & J.|N.Y., H.B.Plant, ‘& Sav. Jan. 1, 1938 
Buf.Brad. .—Gen. M., ofinel 10,000 ac. ’'d)..c| 26) 1865] 1,000 7 J. & J.| N. ¥. L. Erie & W. RR.| Jan. 1, 1896 
Bupaion .Y.@ Erve—Stock(7 p.c.rent N.Y.L.E. or i= 100 31g J. & D.| N. Y. L. Erie & W.RR.| Dec. 1, 1888 
ist mers 0 Sip cr women! enc. Rap onto Vagpafi Ane 142 | 1876 | 1,000 7 J. & D. do do - 1, 1916 
Buf, Boch b.—1st gen. M., g.($10, 000,000). of All | 1887] 1,000 5 g. |M. & 8.| N. Y., Union Trust Co. |Sept. 1. 1937 
= =. 1st al a TAS: IE: TAA 108 | 1881 | 1,000 6 F. & A. do i) eb. 1, 1921 
R. & P. Consol. mortgage, $20,000 per mile...... 258 | 1882; 1,000 6 J. & D. do do . 1, 1923 
R. & P. Equipment bonds atone trust)in 5 series...| .... | Var’a| 1,000 6 &7 (Various) N. Y., Gallatin Bank. Various, 
Buffalo ¢ Southw.—\stM ae int.gr.byN.Y.L.E.&.W. c* 67 | 1877 1,000 6g. \J. & J.) N. Y.. lst Nat. Bank. | July 1, 1908 
Burlington O. Rapids é Northern—Stock.... .......- Fr 1 100 jane wie perenne tema 
list mo i rnin nal enmneniel c*| 369 | 1876 | 100 &c. 5 J. &D.IN. Y., Sentees Trust Co.|} June 1. 1906 
lowa City & West., lst M., red. after 89, guar..c| 73 | 1879 | 1,000 7g. |\M. & 8. do pt. 
Ced. map. I F.&N.W., lst M. »£-, guar. red.aft. ber 390 tor 1,000 6g. |A. & O. ae do Oct. 1, 1920 
st M.,gold, guar............. 1881| 1.000 5g. \A. & O. do do Oct. 1. 1921 
Consol. Ist M. & collat. trust, g., $15,000 p.m e*ar All | 1884 |1,000&c 5 g. |A. & O. Yo do April 1, 1934 
Minneapoli- & St. Louis, lst mort., (assume).... 12 | 1877 | 500 &c. | J. & D. a, une 1, 1927 
Oairo Vincennes ¢ Chic. —ist M. bds., gold (Wabash)| 266 | 1881 / 1,000 5g. J. & J.| Last am Jan., Oct. 1, 1931 
California pao gh mort., gold (ext’d’d at 449) | 114 | 1867) 1,000 419 g.\J. & J.|\N.Y.,8.Pac.RR.,23 Bra. Jan. 1, 1912 
24 mort., end. 5 ay, itty AICS SIS x MR 114 ; 1871 | 1,000 6 g- J. & J. do do an. 1, 1891 
3d, mort. guar. by Cal. Pac. ($1,000,000 are 38) . . 114 | 1875 500 3 & J. & J. do do July, 1905 
Oamden € Atlantic—Stock * qglb 850 +. of pre. . Jee 50 212 on pf./A. & O.| Phila. + eee Se eg ny April 16, 1888 
ist mortgage (extended 20 years in 1873)...... c*| 78| 1853] 1,000 7g. \J. & J.|Phila., March, 1893 
2d mortgage, extended a 1 79.. peveteosepecoees -c*} .... | 1854] 1,000 6 A. & O. ” af ie Oct. 1, 1904 
Oonsol. a age (thirty years) .... ........-.... 7) isas | ae .000 6 J. & J. do do July 1, 1911 
Oamden ington Oo. Ses mortgage........... 31 | 1867 | 500&ce. 6 F. & A.) Phila.. Penn. RR. Co. | Feb. 1, 1897 


per cent of the net earnings of the whole Long Isl. RR. systew including | agge. They will also retire all prior ane divisional bends. 

leased lines. The Leng island RR. guarantees interest on $750,000. From Jan. 1 to sept. 30 in 1888 (9 mos.), gross earnings were $1,943, 
of the bonda, at 5 per cent, and both principal and interest on $250,000 | 169, against $2,081,330 in 1887; net, "$329, 689, against $453.931 in 187, 
sixes In June,’88, $550,000 2d mort. bonds were issued, and dividends Annual report in V. 46, p. 649, gave net income, «ce , as follows: 

of 30 p. c. on pref. ‘stock and 20 on com. were paid. (See V. 46, p. 603.) 


€i Lord, President, New York City. (V. 46, p. 609, 770, V. 47, p. 563.) ris iu ieee 1886. 1887, 
Brunswick & Western.—From Brunswick to Albany, Ga., 171 os operated ...... 990 990 1,039 1,046 
miles. This was formerly the Brunswick & Albany. In Dec., 1387,| , Zarnings— $ $ b $ 
the control of the road was sold to the Savannah Florida & Western, | Passenger ........... 666,922 691,17 662,435 692,129 
and new bonds were issued as above, guaranteed principal and interest | Freight.... .......... 2,024,175 2,284,542 2,141,646 2,174,174 
by the 8. F. & W (o., trustee of mortgage being Metropolitan Tr. Co. | Mail, express, &c. ... 105,362 117,797 129,178 139,659 





re are also $3,000,000 5 per cent non-cumulative income bonds.| Tot. grossearnings 2,796,459 3,093,513 2,933,309 3,005,962 


Stock: Common, $1,500,000; preferred, 6 per cent, $3,500,000; par] Oper exp. and taxes 1.917.769 2,1%9,543 4.132.404 2.225.906 
$100. (V. 45, p. 512; V. 46, p. 428, 819, 828.) 














Net earnings.... .... 378,690 903,970 80u,905 760,056 
Buffalo Bradford & Pittsburg.—Owns from Carrollton, N. Y. | P.c. op. ex. to earn’s. 68°57 70°77 72°69 74°04 
to Gilesville, Pa., 26 miles. Completed in 1866, and leased to New INCOME ACCOUNT. 
York Lake Erie & Western for 499 years. Rental,7 per cent on out- 1884 1885. 1886. 1887. 
ding bonds, $40,600 a year. Capital stock, $2,286,400; par $100. Receipts— g $ $ g 
Buffalo New York & Erie.—Owns from Buffalo, N. Y., to Cor- Net earnings ........ 878.690 903,970 800,905 780,057 
, N. Y.,142 miles. Leased in 1863 to the New York & Erie for | Other receipts... .. 31,108 83,798 63,252 95,789 
a i007 wis and xf! operated by the N. Y. Lake Erie & West. Co. Rental,| Totalincome.. .... 909,793 987,763 864,157 875,346 
oe r cent on stock and bonds and $5,000 for organiza-| pigpursements— 
on expenses.” Dividends and interest paid directly by the lessees. Interest on debt..... 573,663 742,275 749,898 767,127 


Const’n,, improvem’t 
Buffalo Rochester & Pittsburg Railway.—(See Map.) Owns ° 
from Kochester, N. Y., to Clayville, Pa. 509 miles ; J Suftalo Branch from equip ment, &C.... 108,169 137.775 56,925 140,067 








Ashford to Buftalo, “8 miles; other branches, 17 miles; total, 294 miles. Tot. disbursem’ts 681,832 830,050 806,823 907,194 
This company was formed in March., 1887. as successor of the Roch- | Balance.............. sur.227,966 sur. 107.718 sur.57,334 def.31,348 
Teds Ooc. 1008 ond nercaeeat & Btate Tine RR., which were fore- | _ (vy, 44, p. 90, 184, 494, 619; V. 46, p. 610, 649; V. 47, p. 472.) 


The preferred stock of the Se idated company is $6,000,000 (en-|. Cairo Vincennes & Chicago.—Cairo to yee Tll., 258 miles; 
titled to 6-per ceut dividends, non-cwnulative), and common stock, | branch, St. Francisville to Vincennes, 8.; total, 266 m iles. This was @ 
$6,000,000. In year 1886-87 2/9 per cent was paid on preferred stock. consolidation of tne Cairo & Vincennes, Danville & 8. W. and St. Francis- 














In November, 1887, anew mo u nion f N.Y.) for | Ville & Lawrence roads, forming the Cairo Division of the Wabash 8t. 
$10,000, ~~ s valae ‘fifty ms gwhe or leetiod Gaaee Seb tee g | Louis & Pacific. In July, 1887, a decree was entered by consent releas- 
reserved for prior bonds. ing this road from liabil ty on all Wabash claims. Receiver’s certificates 
The income accounts of the R. & P. for the years ending Sept. 30 were as | for $666,161 have been issued. All the above bonds have been deposited 
follows: , with Anthony J. Thomas and Charlies E. Tracy, bondholders’ committee, 
Receipts— 1886-7. 1887-8. | preparatory to reorganization. From May 1, ’88, to Sept. 30, ’88 (5 
BN RT 2 eA Re $1,916,361 $2,032,091 | months), gross earnings were $312,803, against $335,8 324 in 1887; net, 
Net income > (ualuding miscellancous)..... $594,734 $520,343 | $111,089, against $137,775. Inthe year ending April 30, 1887, gross 
Disbursemenits— earnings were $710,661; net, $161,263. In 187-88 gross, $763,035; 
Interest on bonds......-....--.--co-aaccenee $353,910 $116,550 | net, $251,397; paid rentals, $11.567, and interest on receiver's certifi- 
Rental and itesiinlaonh OE GER 68,505 114,746 | cates, $39, 430; surplus, $200,401.—(V. 45, p. 214, 614, 819, 855.) 
California Pacific.—Owns from Vallejo, Cal., to Sacramento, Cal., 
$422,415 $531,33€ | 61 miles; branches—Vallejo Junction to Vallejo, 2 miles; Adelante to 
I itinnieeel ete esh oond sur. $172,319 def. $10,993 Calistoga, 35 wiles; Davis to Knight’s Landing, 19 miles; total o “a 

A. Iselin, Jr., N. Y , President ated, 115 miles. Leased for 29 years, from July 1, 1876, to Central 
—(V. 44, p. A 309, 392, 403, 781; V. 45. p. 25, 240, 373, 400, 538, | but in Nov., 1836, new lease was made to Southern Pacific Co. mental 
613, 673, 705: v. 46, p. 101, 201, 353, 610; V. 47, p. 161, 594.) $600,000 per anuum, and three fourths of net earnings when in excess 


of that amount. Capital stock, $12,000 ; par In 1886, gross 
Buffalo & Southwestern.—Owns from Buffalo to Jamestown, | earnings were $1,233,641; net, $374,082. In 1887, gross, $1, 207, 372; 
= RM ae peeeneny ~ 4 s ~~ i de® naieed net, $631,087. 
after foreclosure. In July, eased to c es .—Owns = 
for 99 Vears—at - r cent of gross earnings, but interest on bonds City, m0. niles; atlantio City to lamas, oe Baie Marl, a 
PR oO see, qeoutal in year ending Sept. 30, 1887, $115.3); in 1985-| Mea. RR.; Haddonfield to Medford, 12 miles; total operated, 79 miles. 
6, $90,831. Seo eon: » $471,833, Sand § $471,833 pref.; par$100. When | pref. stock, entitled to 7 


r cent if earned, and to as high as paid to com. 
#arnings have been sufticient a small div. has been paid on pref. stock. if more than 7. Penn. RR. owns $234,100 com. and $451,950 pref. stock. 


. An issue of 5 p. cs. yes consol. mort. has been authorized. From Jan. 
Burli n Cedar Rapids & ee gg al Jan. 1 °88,0 1 to Sept. 30, F988 (9 (9 mos.), gross earn’s on main line and branches were 
ated from Buriington, Iowa to Albert Lea, Minn. (including 11 miles $582, 688, against $572, 789 {n 1887 ; net, $138,401, ‘against $155, 932 
leased), 253 miles; ~ eee ae [a., to Postville, I4., 94 miles; Mus- | ~ On ‘main line and branches in 1887 gTOss earnin: ere $673,644; net, 
sien? Tova Clty to What Cheer miles; Vinton, ta, to Holland, Ue. 48 | gige.564; aurplus over fixed changes, 858.539; dividends (5 per Sant 
Division, 81 = ro ges oven goo miles; lowa gr Division, wy a4 ie 1886, wowed 1% fg — $129, 175; oo ion 
es; Waverly sion, 6 miles; Forest sion, 7 miles; tota : : 
owned, 426 miles; total operated, 1 ,046 miles. This company has a per- Camden & nea eatin ee gg ee —-/— ey 
tuul lease of those lines (included above) built by the Iowa City & | 0 Pemberton, N.J., 23 miles; branc ony ay ay bg mc 


estern, the Cedar Rap. Iowa Falls & N. W., the Cedar Rap. & Clinton. Holly, 7 miles; total, 30 miles.’ Leased to Camden & Amboy R: 
and the Chic. Dec. & Minn. RRs. The Waverly Short Line is operated | CO.. as now operated by the Pennsylvania Railroad a rein 
temporarily, and the Forest Division for five years endin June 22,| of United Railroad & Canal Company’s lines. Lease rental, $44,415, 








1892. This company was formed as successor to the B. C. R. & Minn., moe Oo r cent on stock and bonds, and $500 for organization ex- 
foreclosed June 22, 1876. In May, 1885, a decision was obtained by Capital stock $381,925 and funded debt $350,000. Dividends 
the holders of old equipment mortgage bonds of 1874, holding those n January and July. 
bonds to be good, but the m«ster found — 513 bonds a valid obliga-| Canada Southern.—LiINE OF ROAD—Main line from Cantilever 
tion, and the case is yet pending. (V. 46, p. 649.) Bridge to Windsor, Ont., 226 m.; branch, Amherstburg to Essex Centre, 
Towa City & Western bonds are guaranteed as to interest and are | 16 miles; Fort Erie Br., 17 miles; Oil Springs Br., 3 miles; St. Thomas 
redeemable after August 31, 1889, at 105. Bonds of the Cedar Rapids | Ont., to Courtright, Ont., 63 os many Erie & Niagara, 31; Sarnia Chatham “é 
fowa Falls & Northwestern road are endorsed (endorsement is on the | Eri e, 7; Canada Southern —. e & wif 4; Toledo Canada Southern & 
bonds); the 6 per cent bonds are redeemable at 105 after Oct. 1, 1890; Detroit, 56, and Michiga icieod & Canada, 15; 1 of all lines 
of a. 5 per cents $825,000 are reserved to retire the 6 oe cents. The operated, 436 miles, of ne hich 105 miles are nominally ame by proprie- 
pany guarantees the above bonds. It has also assumed $150,000 of | tary companies under separate organizations. 
Sikeneen. & St. Louis 7 per cent. bonds due June 1, 1927, as commuted e Canada Southern Railway ee! was chartered in Canada 
rental for 12 miles of road leased for 999 years from Minneap. & St. L.| February 28, 1868, and the main line opened November 15, 1873. 
In April, 1884, for the purpose - ee additional bonds for exten- | Default was made and debt readjusted by Act of Parliament_in 
sions, the limit of authorized ca k was raised to $30.000,000. | 1878. Interest on the lst mortgage is guaranteed by the New 
The consolidated Vee wpe ee yom Aprilh 1884, 0 ee at $15,000 per | York Central Railroad Co. for 20 years; but the princi r *, Moiese 











to build ee ae secured on the | anteed. In Nov., 1882, a close contract was © Wi 





mile 
roads built, deposited the Central ot cen Co., po i of this mort-' Central for 21 years from Jan. 1, 1883, providing for the o 
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24 INVESTORS. SUPPLEMENT | Vor, XLVII. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. INTEREST Bmds—Pri 
For explanation of column headings, &c., see notes =z pore og Amount Rate Whe aie ys db pal. When Due 
# r n re Payable, an: 
on first page of tables. Road. |Bonds| Value. | Outstanding)". n¢, |payable Whom. y| “Dividend. 
RE Cr 2 eS Sree 436 | .... | $100 |$15,000,000| 1% |F.& A.|N. Y., Grand Cen. Dep.|Aug. 15, 1888 
1st mort., interest guar. by N. Y. C. & Hud. Riv.c| 404 | 1878] 1,000 | 13.920,071 5 J. & J.| N. Y., Union Trust Ce. J -- 1, 1908. 
mortgage......... ear ccccescoes eneengocsecesd c&r| 404 | 1883 |1,000&e; 5,100,0( 5 M. & 8. do do Mar. 1, 1913 

= acific—Stock (guar. 3 p.c. div. till ’93)./4,960 | .... 1 65,000,00¢ lig |F. & A.|N.Y.,59 Wall St., & Lon.|Aug. 17, 1888 
Can Central RR. 1st & 2d mortgages.. ........ nies ain one 1,823 333; 5 & 6 |Various Montreal. 1899 & 1910 
Quebec Prov. due on Q. M. O.& O. and N.S. RR..| .... \’82-83 si 7,000,009 5 A. & O. o 1902 & 19 
Land mortgage bonds, gold (redeemable at 110)..) .... | 1881 3,+:65, 5 g. |A. & O./Montreal,N.Y.orLondon| Oct. 1, 1931 
1st mort. debent. sterling. ................-.0.----- 856 | 1885 |£100&c! 34.998,633 5 g. |\J. & J.|London,B g B.&Co.;| July 1, 1915 
jst mort on Algoma Branch, 2...... ecceccees *ar) 183 | 1888 |£100&c} £750,000 5g.\J. & J. ao do July 1, 1937 
Land grant bonds, ae by Can. Gov’t...| .... | 1888 |£100&c) 15,000,000 34g. \J. & J. do do July 1, 1938 
Manitoba 8.W.Col. Ry, $12, . m.. int. guar.,g.} 213 | 1884] 1,000 2,544,000 5g. |J. & D'N,Y.,59 Wall & London.| June 1, 1934 
Atlantic & Northwest —1st M., g., guar....... c*&r| 325 1887 |2100&c} 6,650,000 5 g. J. & J.|\London,Baring Brs.&Co| Jan. 1, 1937 

Op. Fear & Yad. Val.—1st M.,ser.A 10,0U0 p.m. c*&r.| 150 1846 | $1,000 1,500,000 6g J. & D.|N.Y., Farm. L.& Tr. Co.| June 1, 1916 
ist M., Ser. “ B,” $10,000 p. m................ “ar| 75 1886) 1,000 (?) 6g. J. & D. New York. June 1, 19i6 
aroltina VUentral—lst mo , gold, coup. or reg.| 242 | 1881] 1,000 ,000,000 6g. J. & J.| N. Y., Balt. & Phila. |Mch. 31, 
2d M. (for $1,500,000), gold, income, non-cum..r| 242 | 1881] 1,000 ,200,0( an aa. . -“paeeessiiee July 1, 1915 

mort., gold, income, non-cumulative.......... 158 | 1881] 1,000 ,500,¢ 6g. |A. & O. pe July 1, 1910 

Oarson ¢ Colorado—ist mortgage. Series “A”..... 158 | 1881] 1,000 2,250,000 6 J. & J. New York July, 1911 
Second Div. M., Ser. “B.,” junc. to Cal. State line. 34 1883 | 1,000 510,000 6 J. & J. do uly 1,1913 
ect ok te neil ribbebtattees caiaiiennh et. tsen 50} 1,159,500] .... ee ae ne eee ae ee ° 

ref. stk. ($2, J is old pref.),7 % gu. P. & R.  £ geome 50 3,200,000 31g |M. & N.)| Philadelphia Co.’s office} Nov. 19, 1888 
1st mortgage, assumed by Phila. & Keading...... e--- | 1882 a 230,500 6 F. & A.|Phila., Phila.& Read.Co.} Feb. 1, 1902 

Pann ey AE ST,” 2° 3 | 1870 | 500 &c.} 1,300,000 7 F; & A. do do Feb. 1, 1900 
ayuga & yee 9p.c.rentai D.L.& W....| 34) .... 3 589,110 41g J. & J.\New York, 44 South st.) July 3, 1888 

0. Falls é Minn.—Bonds on 24 div.. sink. f’d.c*| 61 | 1866 | 500&c¢ 1,377, 7 J. & J.| Last pail July, 1837. an. 2, 

Cent. Br. U. P.—1stM.Atch.&P.P.RR ,g.,$16,000p.m.| 100 | 1865 | 1,600 1,600,000 6 zg. |M. & N.|N. Y.,195B’y&Un.Trc.Co| May 1, 1895 
Funded interest bonds — held in trust). ..| .... | 1879 | 1,000 630,000 72.\M.&N. do do May 1, 1895 
2d mort. (Government subsidy)............ iabestut 1 ’°66-7-8| 1.000 1,600,000 6 _ .... |U.8. Treas., at maturity.| 1896,’97, ’98 

Central R. R. é Bank, Ns lipid tnanmmeews Lee | she 100 7,500,006 4 J. & D.\N..Y,H.B. Hollius &3av. | June 22,1888 
General mort. “tripartite” bonds,........ ....... c*| 620 1872 1 4,999,000 7 J. & J.\N.Y.Nat.City Bk.,@&Sav.| Jan. 1, 1893 
Collateral trust bonds, gold, drawn at 110...... c* -- | 1887] 1,0 10,000,000 5 g. 'M. & N. \N.Y.,H B. Hollins & Co.| May 1, 1937 
Certs. of debt, payable at option after July,’91..) .... | 1881 100 | 4,600,000 66 CUS. & J.) Savannah, Ga. After July, ’91 
Ocean 8S. Co.,gu. 1st M., 8. f.: $100,000 vearly...... ..-. | 1882] 1,000 987,000 6 |\J. & J..N.Y..H. B. Hollins &Co.! Jan. 1, 1892 





of the roads jointly and paying from the net earnings the fixed 
charges of both; then the division of the remainder between the two, 
in the rate of two-thirds to the Michigan Central and one-third to the 
Canada Southern. In 1886 the surplus to C. 8. was $107,335; for 1887, 
surplus, $540,870 and balance over dividend of 212 per cent, $165,000. 
For latest reports of earnings see Michigan Central. (V. 44, p. 21, 584; 
V. 45. p. 5,25, 886. V. 46 p. 783, 802.) 

Canadian Pacific. —(See Map.)—The main line extends from 
Montreal to Vancouver on the Pacific coast in British Columbia, 
2,906 miles. There are branches and meng’ A lines owned of 925 
miles, and 1,129 miles of leasea lines, making the whole system 4,960 
miles. (See details in CHRONICLE, V. 46, p. 619.) The road was opened 
throughout the first of July, 1886. 

The Canadian Pacific was incorporated February 18, 1881. under a 
charter from the Dominion of Canada. The company had an important 
contract in its charter, receiving from the Government $25, J in 
cash as a subsidy, also 25,000, acres of land, all to be fit for settle- 
ment. In Nov., 1883, the Dominion Government gave a guarantee of 3 
per cent dividends per annum for ten years on $65,000,000 of stock. 

May, 1838, ihe company voted to relinquish its exclusive right to 
build and operate in Manitoba, receiving the Dominion Government 
ag of interest Ou $15,000,009 of land grant bonds. These bonds 

or £3,093,7.0 are alien on 14,634,233 acres of land subject only to 
$3.463.000 land grant bonds of 1831. 

The Mavit\ba Southwestern Colonization Railway, extending frm 
Winnipeg southwesterly, is leased for $600 per mile yearly and interest 
on bonds is guaranteed. 

To the Atlantic & Northwest RR., crossing the State of Maine, the 
Domi.ion Government gracts a subsidy of $186,000 per year till 1906 
and Can. Pac. guarantees the balance of money necessary for interest. 

The lauds in possession of the company are about 14,934,237 acres. 
The lard bonds of 1931 are receivable for lands and may be paid off at 
110. There are also $43+,035 Nort’: Shore Railway 1st mort bonds. 

From Jan. 1 to Sept. 30, 1888 (9 mos.), gross earnings were $9,371,430, 
against 27,904,468 in 1887; net, $2,292.4579, against $2,096,902. 

The anuual report for 1887 was published at length in the CHRONICLE, 
V. 46, p. 608, 617: 

OPERATIONS AND FISCAL RESULTS. 
1885. 1886 

















: 1887. 
Miles operated Dec. 31.... 4,338 4,464 4,960. 
Passengers carried, No.... 1,66),719 1,899,319 2,057,089 
Passenger mileage ........ 16,702,980 150,466,149 174,687,802 
Rate per passenger prmile 2°45 cts. 2°10 cts. 1°93 cts 
Freight (tous) carried. .... 1,996,355 2,046,195 2,144,327 
Freight (tons) mileage .... 406,822,166 555,438,159 687,786,049 
Rate per ton per mile..... 1°20 cts. © 1°10 cts. s) 
Earnings— 
i icsbsbuscdkboncoes $2,859,223 $3,170,714 $3,453,818 
DT scwndudnbininkasiid men 4,831,856 6,112,380 6,924,130 
Mail, express and misc’us. _ 627,404 792,710 1,228,465 
Total earnings......... $8,365,443 $10,0-1,504 $11,606,413 
Operating expenses...... __5,143,276 6,378,317 8,102.2 « 
Net earnings .............. $3,225,217 $3,703,487 $3,5045,1Li8 
Per ct. of op.exp.to earn’gs 61°46 63°26 69°slL 
INCOME ACCOUNT. — 
SSCA ALE $3.703,487 $3,504,118 
EES 3,064,042 3,250,264 
Surplus ....... Oe nee ee ee teoe. 635 ~ $253.85. 


. #635,445 
—(V. 45, p. 52, 239, 400; V. 46, p. 38, 102, 448, 4-0, 608, 609, 617, 
) 


634, 708, 770, 771 (M.S -W.C.); V. 47, p. 50, 170, 472 
Cape Fear & Yadkin Valley.—In operation from Fayetteville, N. 
C., to Bennettsville, 8. C., 57 miles; tayettevilic, N. C., to Mt. Airy, 
N.C., 168 miies; Factory branch, 10 m.; total, 235 miles. Road is 
oe geye some 200 miles additional, and is in course of construc- 
on by the North State Improvement Co., which Co. holds $750.000 
2d M.income bonds. Series “ 8B’? bonds are a ist mort. on road from 
Greensboro to Mt. Airy and a second on additional mileage The toral 
stock is $810,351 (par 81U0), $793,550 being outstanding April 1, ’84. 
From April 1 to Aug.31 m 1-88 (3 months), gross earnings were 
$121,360, against $97,308 in 1887; net, $48,611, against $12,862. In 
ear euding March 31,1-88, gross earnings were $2¥1,5y0; net, $142,- 
74; in 1486--7 gross, $236,066; n-t, $111,555; surplus over rentals 
and interest, $46,797.—(V. 46, p. 319.) 


Carolina Central.—Owns from Wilmington, N.C.,to Rctherfordton, 

. C., 267 w., ani branch, 9 m.; total, 276 m. Formerly Wiim. Char 
& Rutherford, chartered in 1855, and foreclosed May 3, 1873. De- 
faulted, and receiver placed in possession April 5, 1876. Sold in fore- 
closure May 31, 1880, for $1,200,000. Controlled by Seaboard & Roan. 
oke and Raleigh & Gaston. Stock, $1,200,000. From Aprii 1 to sept. 
30, 18%8, (° mos.) gross earnings were $212,217, agains: $210,46 + in 
1887; net $51,464, against $10,950. In year ending March 31, 1883, 
em earnings were $527,199; net, $157,402; surplus over Ist mort. 

terest. etc., $5,967; in ’86-7, gross, $500,266; net, $183,773: surpius 
over interest, ete., $39,190. ilmington Bridge bonds, $215,000, at 
7 per cent, are guaranteed by this Co. and the Wil. Col. & Aug., and 
interest paid. 

Carson & Colorado.—(3 foot gauge.)—From Mound House Nev., to 
Candelaria, Nev., 158 miles; Junction, Nev., to Keeler, Cal., 141 miles ; 








total 299 miles. Road follows the valleys along eastern side of Sierra 
Nevada Mountains and may eventually join Southern Pacific at Mojave. 
Stock, $6,380,040 authorized ; $2,760,000 issued. No informatioa far- 
nished, H.M. Yerington, Pres’t, Carson, Nev. 

Catawissa.—Owns from Tamanend, Pa., to Williamsport, Pa., 94 
miles; branch, Summit Station to Silver Brook, 4 miles; total operated, 
98 miles. There are outstanding $271,850 loans of various dates. 
Leased from November 1, 1872, for 999 years to Philadelphia & 
Reading. Rental, 30 per cent of gross earnings and $3,00) a year for 
company expenses. nded debt is also assumed by lessees. Seven per 
cent is guaranteed on the preferred stocks. (V 43, p. 337. 

Cayuga & caequeneas.—> wns from Susquenanua River to Itha- 
ca, N.Y., 34 miles. ased in perpetuity to Dela. Lack. & West. at a rental 
of $54,600 a year. Dividends on capital, 9 to 9's per cent per annum. 


Cedar Falis & Minnesota.—Owns from C. F. & M junction on 
the D. & 8. C. RR.. near Cedar Falls, la., to Minu. State Line, 76 miles. 
Leased to ptr, is & Sioux City for 40 years from January 1, 1367, 
at $1,500 per mile as a minimum and a contingent of 35 per cent of 
gross earnings from $3,500 to $7,500 per mile and of 30 per cent of 
any excess over $7,500 per mile; minimum rental! is $113,370 per annum. 
The Dub. & 8. C. was acquired by [1l. Central through ownersh'p of ita 
stock in 1887, and a suit is pending to annul tie lease of this road. In- 
terest was defaulted Jan., 1838. Capital stock. $1,586.500. There are 
a!so $20,000 1st division 6 per cents (mort. on 14 miles), extended, due 
April, 1828 and 1889, in default since Oct., 1837. From Oct. 1, 
1887, to Dec. 31, 1887 (3 mos.), gross earuinss were $27,313; deficit 
under expenses ani taxes, $8,923. J. Kennedy Tod, President, N. Y. 
—(V. 45. p. 819, 855; V. 46, p. 74, 102, 199. 233.) 

Central Branch Union Pacific.—/( See Map Mo. Pac.)—Owns from 
Atchison, Kan., to Waterville, Kan., 100 miles; leases Atchison Col & 
Pac. 254 miles; Atech. J. Co. & W., 34 miles; total operated, 334 miles. 
The Un. Pac. Cent. Branch was formerly the Atchison & Pike’s Peak RR., 
aud was one of the roads embraced in the act of Congress incorporating 
the Union Pacific RR. The stock is $1,000,000, of which the Union 
Pacific owns $858,800. The company received a Government subsidy 
of $1,600,000. It is operated as a part of the Missouri Pacific 
system under a 25 years lease, made Sept., 1885, by which the net earn- 
ings are paid to Union Pacific as rental. [mn 1887, gross earnings, 
$1.439,460; net income. $383,579; deficit under charges and «dividend, 
$162,802. In October, 1585. 5 ver cent dividend paid; in 1886 paid 10 
per cent; in 1887, 10 per cent.—(V. 46, p. 321.) 


Central RR. & Banking Co. of Georgia.—(See Map.)—Owns 
from Savannah, Ga., to Atlanta, Ga., 294 m.; branch, Gordon to Mil- 
ledgeville, 17 m.; leases in perpetuity—Augusta & Savannah RR., 53 m.; 
Eatonton Branch RR., 22 m.; Southwestern RR. and branches, 333 
miles; leases till 1985 Mobile & Girard RR., 35 miles; controls by own- 
ership of stock—Savannah & Western RR., 335 miles; Moutgomery 
& Eufaula RR., 30 miles; total operated and practicall. owned 
Aug. 31, 1888, 1.219 miles. Auxiliar. system (the earvings of 
which are reported separately) inclides, besidvrs otier lines, West- 
ern RR. of Alabama, 148 miles: Georgia RR., 397 mites; Port 
Royal & Augusta, 112 miles; Atlanta & West Point, <7 wiles; Port 
Roval & West. Car. 229 miles, and Sav. G. & N. Al.. 6) miles, «nd em- 
braces in all, 984 miles. Grand total of Cent. RR. mileage, 2 203 miles. 

Also owns @utire stock of Ocean S3. Co. Inth: auxiliary lines the Cen- 
tral RR. owns part interests, either half or greater, represent-d aug. 31, 
1838, by $3,461,641 stocks and $3,119,700 bouds or mortgage notes. 
In 1881 the Georgia RR. was leased for 99 years in the interest of this 
company and the Louisville & Nashville, which operate it on joint ac- 
count. This company and the Georgia RR. Co. are joint owners of the 
Western RR. of Alabama, 138 miles. The “ tri-partite’’ bounds were 
issued jointly by this company,the Macon & Western and the South- 
western. For abstract of deed and securities d» posited for the collateral 
trust bonds (Central Trust Co. of New York, Truetee), see V. 45, p. 242. 

Dividend in 182-83, ~ per cent: in 1444-84, 6; in 1334-5, 5 p. c.; im 
1886, 6 p. c.; in 186-7, 8 p. c.: In 1387-8, 8 p. c. 

Toe Central RR. & Banking Co. was contrviled by the ownership of & 
wajority of its stock by the Georyia Company, and in Oct.. i888, the 
siovk of this last-naiwed corporation was seid tu the Richm md & West 
Point Terminal, giving that company control of tue Central G-orgia 
system. (See V. 47, p. 499.) 

From Sept. 1, ’7,t »July 31,°88 (11 mos.), gross earnings were #6 840,- 
791, agaiust $5,857,212 in ’86-87; ner, $ /,521,315, against $2,063,293. 

July 1 to Sept. 30 (3 mos.), gross earnings, $1,674,147 in 38, agst. 
$.,671,.371 In ’87; net, $584,876, agat. $35.9,9 3. 

Fiscal year ends June 30 (changed from August 31 in 188%); Presi- 
dent’s report for 1887-8 was in V. 47. se 5; see also nes, it 274. 




















1 4 837-8 

GEOG GREUERDE. occ cosdccccctoccce $4,042,652 $4,421,630 $41.474,960 
DI cntccmmnimeeeenin. enamoues 2,905 s74 2.441.811 2 891,257 
Net earnings railroads ........ $1,076,778  $1,979.563 $2,073,703 
Net earnings steamship cos...... 469,451 274,194 426,201 
Net bank and investments....... 26,22 35.4-1 119,016 
Total net income of company. $2,052,450 2,289,641 $2,718,920 
Less iuterest and rentuls..........2.-...-0- jones _ 1,351,087 emmadene 
Exeess of income over fixed charges.... BS92R,554  — nccnee ° 


* Includes 12 months, July 1, 1887, to “July 1, 18. 


—(V.45, p. 84, 166, 17%, 210. 242, 271, 400, 744; V.46, p. 37; V.47, p.50 
226, 274, 284, 235, 410, 499.) 
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——— 
DESCRIPTION. INTERE D ENDS. Bonds—Prinet- 
For explanation of column headings, &c., see notes ag — “a Amount Rate per — as aa and b Neike Laat 
, *; ‘ ’ — 
on first page of tables. Road. |Bonds| Value. |OUtstanding Cent. Payable Whom. , Dividend. 
Central Massachusetis—Stock ($3,852,088 1s pref.) .; 104 .... $100 sage we ee eee 2 ee 
Mo bonds, interest guar. by B. &L...... o*;| 124! 1886] 1,000 A. & O.| Boston Co’s Office. Oct. 1, 1906 
Ce SF Bete SOT OG -- BODO. 6. ccnccesccccccccocsse Ot © eee 100 Siete emda ‘eqabteee ° ae Bt iss amie ae 
General mortgage, gold (reg. Q.—J.) .......... c&r} .... | 188 500 &c 5g. J. & J.| N. Y., 119 Liberty st. | July i, 1987 
i + +¢ck sassenedh anakeddnaneueeés 74 {1869 1,000 7 F. & A. do do Feb. 1, 1890 
Bonds (convertible Nov., 1875 to 1877)...........| .... | 187 1,000 7 M. & N. do do Nov. 1, 1902 
Consolidated Mortgage. ........ccccccccccccccscces 97 1874); 1,000 7 Q.—J. do do July 1, 1899 
Am. Dock & Imp.Co. M. bds., guar. redeem. at 110.| .... | 1881 | 1,000 5 J. & J. do do July 1, 1921 
Debenture bds., conv. into stock till 1907.........| .... | 1883 | 1,000 6 M. & N. do do 1, 1908 
Central Ohio—Stock ‘$411,590 of this is pref.)..... Bee} «edd 50 3 J. & J.| Balt., at B. & O. office. | July 31, 1888 
1st mort. bonds, sinking fund. .................... 137 | sail 1,000 6 M.& 8 do do _| Sept., 1890 
Consol. lst mortg. (for $2,850,000), gold .... ...c} 137 1886); 1,000 4% cc. M. & S. do do Sept. 1, 1930 
ED EP i ncnscosasddakescooneeccessosces * ie 100 1 -«.._ |N.Y.,8.Pac.Co.,23 Br’d.| Aug. 1, 1888 
ist m. gold, (2 sink. f, $50,000 each), not ¢rawn | 737 1865-8} 1,000 6g. J. & J. do do 1895, ’6, "7&8 
1st m.8.Joaq'n Val.Br., g. (s.f. $50,000) not drawn.| 146 | 1870} 1,000 6g. |A. & O. do Oct. 1, 1900 
U. 8. Loan, (2d lien on certain terms)............. c niaitine 6 J. & J.| U. 8. Treasury. 1895 to ’98 
West. Pac., 1st,s.f.,not dr’n($111,000,J&D,due’95); 147 | 1869} 1,000 6g. J. & J.\N.Y.,8.Pac.Co., 23 Br’d. July 1, 1899 
West. Pac., Government lien.... .................. 123 | 1869 ae 6 Various | U. 8. Treasury. 1895 & 1899 
Cal. & O.,1st m.,g. g.(ext’ed) ‘ s.f.not dr’n$100 000! 152 | 1868 | 1,000 5g. J. & J.\N.Y.,8.Pac. Co.,23 Br'd.| Jan. 1, 1918 
Cal. & O. Cent. Pac., mort. §~*" , 144 | 1872, 1,000 6g. J. & J.|; New York & London. Jan. 1, 1892 
Land grant lst mortgage bonds, not drawn ...... .--- | 1870; 1,000 6g. A. & O. ) ty) | Oct. 1, 1890 
ist m. & land grant, gold, bds., s. f, not drawn ...c} 483 | 1886 | 1,000 6g. |A. & O.\N. Y. & San Francisco. Oct. 1, 1936 
Ceniral of Vt.—Stock, Consol. Vt. ($750,000 pref.).| .... |) .... Teme ides =. 1°’ eins —f < elma 
PE Wi ctiecncks shen eanceeceesiddacede rr, ser osne pee | nae eccussetint  _ S*3° agi ween 
Consolidated RR. of Vermont, lst mortgage......| 185 18838 | 100 &e 5 J. & J.|Bost.,Am. Loan &Tr.Co.| July 1, 1913 
Mississquoi Valley RR., stock, 4 p. c. rental...... pees healt wake lene |... iy. ne ES he Serpette fae 
Char. Oinn. & Chic.—1st M., g., ($25,000 p. m.)..c*| .... | 1887 | 1,000 4,500,000 5g. | Q.—J. | Bost. 8afe D. & T. Co. | July 1, 1947 
Oharlesion & Savannah—Gen. M, $1,500,000, g...c*| 115 | 1886] 1,0 1,127,000 7 g. J. & J.\Charleston & New York.| Jan. 1, 1936 
lst and 2d pref incomes, $1,000,000 each.........; 115 | 1886 aes J ,000 wose | ccee | ecenecece | cccecens 
Charlotte Columbia & Augusta—l1st mort. consol...| i91 1869 | 500 &e.| 2,000,000 7 J. & J..N.Y.,Rich.& Dan.,2Wall| Jan. 1, 1895 
PP a nccdubiccciceceonsces sebbccosecebences 191 1872); 1,000 500,000 7 A. & O.) do do Jan. 1, 1910 
| , 
Central Massachusetts.—Formerly the Massachusetts Central. | charges for transportation on its account, and also to receive 5 per cent 
Sold in foreclosure Sept. 1, 1883. Road from Boston to Northampron, | of the net earnings; the “Thurman” act of May 8, 1878, direc that 


Mass., 104 miles. In Sept., 1886, leased to Boston & Lowell for 99 
years at arental of 20 percentof gross earnings up to $1,000,000, but 
with a guarantee of sullicient rental to pay interest.—(V. 45, p. 642.) 


Central of New Jersey.—(See Map)—Owns 269 miles, leases 264 
miles and operates 116 miles; total, 648 miles, not including the 
“Switch-back,” 18 miles. The principal leased lines in Pennsylvania 
are the Lehigh & Susquehanna and the Lehigh & Lackawanna, with 
their branches, &c. Under the lease of 1883 to Philadelphia & Reading 
the minimum rental of ——— & Susquehanna was made $1,414,400 
and maximum $1,728,700 till 1888; then $1,885,800 till 1893, and 
after that $2,043,000. A majority of the Lehigh & Wilkesbarre Coal 
Company’s stock is held by Central of New Jersey, and of the 
$11,500,000 Lehigh & Wilkesbarre Coal bonds, $6,116,000 are held 
by Central of New Jersey and receive interest after all other bonds 
are satisfied. The entire capital of the American Dock & Improvement 
Company is owned by the railroad company, and the right exists to 
purchase the bonds by lot at 110. 

On June 1, 1883, the road was leased to the Phila. & Reading RR. 
Co., but on Oct. 15, 1826, Messrs. J. S$. Kennedyand Joseph S. Harris 
were appointed receivers, and took possession Jan. 1, 1887, remaining 
in till Jan., 1888, when the road went back to its owners. 

In June, 1887, a plan for complete readjustment of the debt was pro- 
Bonen under which the gold mortgage for an authorized amount of 

50,000,000 was issued. See abstract of mortgage V. 45, p. 402. 
Trustee of consolidated and general mortgages is Central Tr. Co. of N. Y. 
The full statement of the company’s proposal to each class of debt, 
with status, &c., was given in V. 44, p. 714, 716, and the receivers’ re- 
port at length in V. 46, p. 41. 

From Jan. 1 to Sept. 30, 18&8 (9 months), gross earninzs were 
»709,826, against 38,515,839 in 1887; net $4,383,920, against 


Operations for 1887 showed the following earnings and fixed charges 
this is upon the basis of old fixed charges prior to the reduction of 
about $335,000 per annum = the es reorganization) : 


the other one-half of charges for Government trausportation should be 
withheld, and also that the ew should pay $1,200,000 yearly to 
the Government for the sinking fund of itsdebt or as much thereof as 
shall make the 5 per cent of net earnings, plus the whole transportation 
account, equal 25 per cent of the whole net earnings for the year. Dec. 
31, 1887, accrued interest due the Government amounted to $32,6411,- 
838, and par value of securities in U. S. Gov. sink. fd. was $2,819,906. 

There was paid to the stockholders of the Oregon & Cal. RR. 80,000 
shares of Centril Pacific stock for their O. & C. stock, bringing that 
property into the Central Pacific in 1887. 

STOCK AND BoNDs—The following dividends on Central Pacific stock 
were paid, viz.: In 1877, 8 per cent; 1880, 6 per cent ; 1881, 6; 1882, 6; 
1883, 6; in 1884, 3; and in Feb., 1888, per cent. Prices of stock 
since 1879 have been: In 1880, 63@9719; in 1881, 80101027; 
in 1882, 823309718; in 1883, 61@88; in 1884, 30067%; in ’85, 261,049; 
in ’86,38@51; in 1887, 2344 243%; and in 1888 to Nov. 16, inclusive, 
26142371. Most of the issues of bonds have si funds, as 
seen in the table above, and these sinking funds are invested mainly 
in the bonds of other Huntington lines and accumulate; the bonds 
are not called in. The sinking funds amounted Jan. 1, 1888, to $6,241,- 
653. The land grant bonds are purchased with proceeds of land sales. 
There was to the credit of the land grant bonds Dec. 31, 1887, $1,572,- 
891, secured by a deposit of $1,500,000 bonds of 1936. Of the land 
grant mortgage of 1936 W. E. Brown and Frank 8. Douty are trustees. 

THE LAND GRANT.—The total land granted the Central Pacific and the 
California & Oregon companies was about 12,000,000 acres, of which 
abont 2,47<,CUv acres had been sold toDeo, 31,1887. In 1887 231,562 
acres were sold for $105,324 and total cash receipts of Land Dep 
ment were $495.916. Land contracts on hand Jan. 1, 1888, $1,117,408. 

OPERATIONS, FINANCES, &C.—The C. P. stock, after paying dividends 
for a few years, paid notbing after February, 18384, till 1888, when 2 

er cent was paid. [n 1885 the road was leased, as above, to the So, 

acific at a net rental guaranteed of $1,200,000 per year, subject to the 
debts due the lessee company, but in Jan., 1888, the minimum rental 





















































; cost crease. | Was rised to $1,360,000. 
oa on $2,21 1,405 $2,22 1,268 oe er NT In 1887 the floating debt was wiped out, and first dividend under the 
Freight and express.... 3,427,151 2,835,559 $591,591 ~—........ lease was [paid Feb. 1,1888. The reduction of the floating debt, was 
Anthracite coal......... 5,468,253 5,180,590 287,662 ........ accomplished by the sale of materials to the So. Pac. Co. and the issue 
U.8. Mail....... icneedinen 23,533 a §«—‘sunabign 514 | of bonds. (See report, V. 46, p. 571). 
Miscellaneous........... 421,808 Gees. aedeacns 59,615 GENERAL BALANCE SHEET, DECEMBER 31, 1887. 
nd Equipment ........-..e<. Sinetannetibat 1 . 

Totals ...........-.-. $11,552,152 $10,742,891 $809,261 ........ iam, _, a-,,,,, erent 06 ORs OF 
Operating exp. & taxes. 6,425,772 6,284,098 143,532 -....... Land Contracts. —Deferred payments on time sales .... ee ere = 

Net earnings........ $5,126,380 $4,458,793 $649,731... nae | CME Ansots Over Fichting Dent ........ sooesseesdeorees. 1TOO,1S4 SS 
Fixed charges..... totes 4,577,862 4,543,361 iF rae a a A Se SRE $172,110,699 91 
SS eeieraceEmips <i Gaara a aaareeet iautidieaiiiians 5¢- 868,000,000 00 
~(V. 4, p. 25, 112, 113, 135, 166, 271, 304, 402, 502, 572, 613, 696 | Funded Debt................-..--.. -ecantaeaiaedias 


Less Amounts held in & ning Funds 
of the Co.,, and Land Trust Funds... 
United states Bonds............. ...-. 
Less payments ma‘te in full to date for 
the U.S requirements, under acts of 
1862, 1+64, and the Thurman Act .. 10,041,722 1l=— 
General Income Account. .......... ... 3,459,791 57 
Income used for Kedemption of Land 
ED Sidhireecnne RR 8,129,298 46 
income used for Sink’g F’nds of the Co. 12,300,473 56 
Income used for U. S. Requirements.. 10,0i1,72218— 34,231,285 77 


Total Liabilities ..... wesescsccoescoscces seccceecsess $172,110,699 91 
From Jan. 1 to Aug. 31 in 1888 (8 months), gross earnings on 1,361 
miles were $10,222,057, against $8,484,192 on 1,361 miles in 1887; net, 


05, 855; V. 46, p. 37, 41, 133, 609; V. 47, p. 108.) 


Central Ohio.—Owns from Bellaire, Ohio, to Columbus, Ohio 
137 miles. Chartered in 1847 and opened in 1854. Reorganized in 
1865. Leased to the Baltimore & Ohio, for 20 years, Nov. 11, 1866; 
rental, 35 per cent of gross earnings, and in 1880 the lease was 
extended to Dec. 1, 1926, with the option of renewing for terins of 206 

ears perpetually. Sinking fund for 6 per cents held June 30, 18387, 

58,000 Co.’s bonds and $155,140 stock given above as outstanding ; 
total sinking fund assets at par $824,707. The consol. mortgage (Mer- 
cantile Trust & Deposit Company of Balt., trustee.) is for $2,850,000. 
In 1886-87 om earnings, $1,283,526; net, $530,368. The road be- 
tween Newark & Columbus (33 miles) is owned jointly with the Pittsb. 
Cin. & St. Louis RR. Co. 


7.814,5415 68— 
7,355,630 00 


52,065,456 32 


17,313,957 82 











Central Pacific.—(See Map of Southern Pacific.)—LiNE OF ROAD— 
—Main an Francisco, Cal., to Ogden, Utah, (including 11 miles 
leased), 883 miles; Lathrop to Goshen, 146 miles; Roseville Junction to 
Oregon State Line, 296 miles; other lines 35 miles; total operated and 
accounted for Jan. 1, 1888, 1,360 miles; Stockton & Copperopolis Rail- 
road, 49 miles, is leased to Central Pacific, but operations are reported 
separately. In connection with the Union Pacific, the Central Pacific 
forms a continuous line from San Francisco, Cal., to Council Bluffs, 
Ia. (1,918 miles), which was opened May 10, 1869. 

In March, 1885, the Central Pacitic lines were leased to the Southern 
Pacific Company. The Cent. Pacitic receives all its net surplus income 
above annual charges of every sort and betterments, and a minimum 
rental of $1,360,000 and a maximum of $4,080,000 (payable annually 
on May 1), is provided for by the lease, but this rental is first applic- 
able to the payment of Cent. Pac. floating det, if any, and no dividends 
were paid under the lease on Cent. Pac.stock till Feb.,1888, when 1 per 
cent was paid. 

THE CHARTER, LEASES, &C.—The C. P. was a consolidation (Aug. 22, 
1870) of the Central Pacific forgentand Oct. 8, 1864), California & 
Oregon, San Francisco & Oakland, San Francisco & Alameda and San 
Joaquin Valley railroads. The act of Congress of July 1, 1862, granted 
U. 8. bond subsidies and landgto the Pacific railroads; the actof July, 





1864, made the lien of the Government subject to that of the first mort- 
age bonds, but authorized the Government to withhold one-half the 





$4,152,415, against $4,023,686 in 1887; surplus over interest, rentals, 
&c., $292,813 in 1888. 

The annual report for 1887 (CHRONICLE V. 46, p. 571) showed gross 
earniags $13,737,845; net profit due Central Pacific Railroad $1,086,- 
733; balance due from So. Pacific (to make guaranteed rental) $113,267. 
-(V, 45, p. 52, 142, 166, 178, 179, 241, 340, 4u0, 472. 613, 743, 819, 
cae’ V. 46, p. 37, 38, 199, 571, 609, 737; V. 47, p. 21, 140, 352, 410, 

1.) 


Central of Vermont,—This company was organized in a 
1873, under a charter from Vermont. It has no road of its own, bu 
operates a large mileage under lease. The Consolidated RR. of Ver- 
mont was organized July !, 1884, embracing the former Vermont Cen- 
tral and Vermont & Canada properties, and was then leased to the Cen- 
tral Vermont. The stock of the Consolidated Vermont is $750,000 pre- 
ferred 6 per cent and $300,000 common. The stock of the 
Central Vermont is $1,000,000, and it operates under lease 
the following roads: Consol. RR. of Vt.—Windsor to Rouse’s 
Poiot, 158 miles; Kssex June. to Burlington, 8; Swanton Junc, to 
Province Line, 11; Rutland RR.—Bellows Falls to Burlington, 120; 
Addison RR.—Leicester June. to Ticonderoga, 16; Montreal & Vt. 
Junetion—Provinee Line to St. Johns, 26; 8.8. & Chambly RR.—S. 8. & 
Cc. June. to Waterloo, 41; Ogd. & Lake Champlain RR.—Rouse’s Poin 
to Ogdeusburg, 118; New London & Northera RR.—Brattlevoro 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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ESCRIPTI INTEREST Bonds—Princi- 
For ex : 1 oe &e tes a a “i * | Amount {Pate = = a : db Oita a 
explanation of column , &C., Bee NO 0 0 ar r en ere Payable, and by 
0 on firet page of tables. Road.| Bonds| Value. |OUtstanding |" Gent. | payable! Whom. Dividend. 
Charlotte Columbia & Augusta—( Continued )— 
Columbia & Augusta lst mo EN goons écae 5 Ee. tai 7 J. & J.\N.Y.,Rich.&Dan.,2 Wall} Jan. 1, 1890 
Consol. mortg., gold (for $3,000. Dit aemnhinges ---. } 1883 | 1,000 6g. iJ. & J. do do July 1, 1933 
#4 Chait.Romed Col.—1st,g.($2,240,000)$16,000p.m.c* 140 | 1887 1,000 5 g. |M. & 8.\N.Y., Simon Borg & Co. 1937 
BAG Sn cccchocedeeccenccesbnreses® ec} 23 |1871); 1,000 7 A. & QO.) Philadelphia, Penn R.K.| Oct. 1, 1901 
Chesapeake & Nash —1s8t m., g.,$25,000 p m. 8 f...c* 1887 | 1,000 5 g. |F. & A N.Y.Office,Milis B’lding|Aug. 15, 1937 
Chesapeake &é Ohio— Purch. money funding bonds...| 428 | 1878) 1,000 6g. J. & J..N.¥ Office,Mills B’lding| July 1, 1898 
lst mortgage, gold, series ‘A”............ ocenseses 503 | 1878 | 1,000 6 g. |A. & O.|N Y.,Drexel, Morg. &Co| July 1, 1908 
do es BF enabctimens oteivees 428 | 1878 | 100 &c. 6 g. |M. & N. | May,’87. last pd.l, cash; July 1, 1908 
do do do “B,” ext’dat4iperct.| 428 | 1878 | 100 &c. 4g. |M. & N.|N.Y., Company’s Office.| July 1, 1986 
24 mortgage, cur. (interest in stock or cash)...... 428 , 1878 | 100 &e. 6 J. & J. 0 do uly 1, 1918 
ist mortgage, gold, of 1911, Peninsula Extension 75 | 1881) 1,000 6 g. |A. & O.|N.Y.,Drexel, Morg. & Co; Jan. 1, 1911 
1st mort., gold, of 1922 on exten. (for $3,000,000); .... | 1882 | 1,000 6 g. J. & D. do do June 1, 1922 
Equipment trust bonds...................--------- --. | Var. | 1,000 6 Various do do Various 
Ohes. Ohio & Southwest.—1at M., g. ($19,000 p.m ).c*} 353 | 1881 | 1,000 6 g. |F. & A.| N.Y., 23 Broad 3treet. | Aug. 1, 1912 
2d mo @ ($11,000 per mile) Sehinpcovensh: c*; 351] 1881); 1,000 6 F. & A. do do Feb. 1, 1911 
Paduc.& Eliz.,ist M.,dr’n atl‘ 0 ($300,000 are &s)} 186 | 1877) 1,000 6&8 iF. & A. do do Feb. 1, 189 
Equipment trust bonds for $2,000,000.......... c*} .... | 1882} 1,000 6 J. & J. do do Yearly to 1892 
Oheshi Sh, PE cndntth can tctpanesaee wean OT eit 100 3 J. & J.| Keene, N. H., Office. | July 10,1888 
Bonds, not mort., $550,000 due July 1, 1898...c*| .... |’7678/ 500 &<e. S ae. Boston, Office. uly 1,°96&’9 
Chicago @ A CL cucccenntecouudance 849 bes 100 | 1 2 Q. —M. f N.Y.,John Paton& Co.| Dec. 1, 1888 
Poslerred st’ck (7 v. c. y’rly not cumulative) .....| 849 100 2 Q.—M. | 2 aud Chic. Treas.Office| Dee. 1, 1888 
Gen. mortgage, steriing, for £900,000............ 32 873 | 1,000 6g. \J. & J.|\Lond’n,J.S.Morgan&Uo} July 1, 1 
PD, . coedbescestteae bbbncageserstlbes 220 | 1862 | 1,000 7 J. & J.\N. Y., John Paton &Co.| Jan. 1, 1893 
Joliet & Chic., 7 per cent. stock, guar. by C. & A. 1. 100 1% | Q.—J. | N. Y. U.S. Trust Co. Oct., 1888 
St. Louis Jacksonville & Chic., lst M. assumed.' 150 | 1864 / 1,000 7 A. & O.|N. Y., John Paton &Co.| April 1.1894 
do do lst M. end. by Chic.& Alton 37 | 1864; 1 7 A. & O. do do April 1, 1894 
do do d M. endorsed by C. & A.. 37 | 1868 1,000 7 J. & J. do do uly 1, 1898 
do do 2d M., assumed (conv.) ...; 150 | 1868 | 1,000 7 J. & J. do do July 1, 1898 
La. & Mo., Ist M. ($439,100 assumed by C. & A.) | 101 | 1870! 1, 7 F. & A. do do Aug. 1, 1900 
do 24 M. (int. guar. C. & A.) ..cccccccesccce. 101 | 1877 | 1,000 7 M. & N. do do Nov. 1, 1900 
do St SME neo scasdber oseapeses eres ye re 100 31g iF. & A. do do Aug. 1, 1888 
Sink. fd. bds. for K. C. 5t.L.& C. (ist M. as collat.).| 162 | 1878 | 1,000 7 | 6 g. M. & N. do do May 1, 1903 














New London, 121 ; Brattleboro & Whitehall RR.—Brattleboro to London- 
derry, 36; Montpelier & White River RR.—Montpelicr to Barre, 7; Mis- 
sisquoi & Black River RR.—Eastmans to Bolton Centre, 10; total, 672m. 
in de t., 1888, leased the Missisquoi Valley R.R., St. Albans to Richfora, 
Vt., 29 miles, at 4 per cent on $500,000 stock. 

In year ending June 30, 1887, gross earnings, $4,481,607; net 
earnings, $1,318,675; baiance over rentals, taxes, in'erest, ete., 
$86,835. In 1887-8 gross, $4,773,373; net, $1,356,751; balance over 
rentuls, taxes, interest, $54,732.—(V. 43, p. 274, 308; V. 44, p. 453; V 
45, p. 512; V. 47, p. 459.) 

Charleston Cincinnati & Chicago,—(See Vap.)—This road is 
being Duilt by the Mass. & South. Construction Co. trem Charleston, 
8. C., through ihe States of South Carolina, North Carolina, Tennessee, 
Virginia aud Kentucky, to Ashland, on the Ohio River; 147 miles be- 
tween Camden, 8. C., and Rutherfordton, N.C., is now (Dee. 1, 18%: ) 
in operation, forming a through line,in connection with the South 
Carolina RR-., 290 miles long, between Charleston, 8.C., and Ruther- 
fordion, N.C. On Aug. 2, 1887,the company voted to take up and 
cancel the bonds issued under a mortgage dated Oct. 1, 1886, and to 
issue the above bends, covering the whole line of road from Charleston 
to the Ohio River. The counties, towns and townships through which 
the road runs have already veted aid to the amount of about $1,500,- 


In February, L888, Messrs. Drexel, Morgan & Co. issued a new plan 
for the compiete reorganization of the company and the completion of 
the road to Cincinnati, together with a bridge there over the Ohio 
River. This plan was der at length in the CHRONICLE of February 11, 
1883 (V. 46), on page V. of advertisements, the main features being 
that the smaHer issues of bonds remain intact: that the “B” bonds 
receive two-thirds of their face in the new 5 per cent bonds and one- 
third in 1st pref. stock; the currency 6s to receive their face in 2d 
pref. stock; the 1st pref. stock to pay an assessment of $t per share, 
24 pref. $6 per share and common $3 per share, all receiving their face 
value in new stock and also Ist pret. stock for the cash pa:d on these 
assessmeuts. The new mortgage will be for $30,000,000 at 5 per cent 
(Dut the reorzanizatibn trustees may “capitalize” one-fifth of the inter- 
est for two years), and $5,000,000 will be reserved in the Treasury, 
The new stock will be $40,000,000 common, $12.000,00:)+ 1st pref. 5 per 
cent nuon-cumulative and $12,000,00uv 2d pref. 5 percent. On Oct. 1, 
1888, reorganization without foreclosure, in accordance witn the pro- 
posed plan, having been agreed te, the receiver was discharged and M. 
E Ingalls was ma ‘e Pie-ident. 

[n June, 1888, an arrangement was made to absorb the Richmond & 
Alleghany Road.—(See cirewar V. 47, p. 19°.) 

The annual report for ‘37 was in ee, V. = p. 411, as follows: 











ayable in their 6 and 7 per cent bonds, in exchange for an equal pt ooes 6. ° 
seein? of stock. These ee Sond we are payable as the road is com- | Gross earnings......-.. -....... (es $3,361.2 35 $4,096,018 $4,451,168 
pleted. Par of stock, $100. General offices of the company, 45 Broad Oprrating expenses .... ........--. 2,374,159 2,867,981 — 3,152,170 
way, New York.—(V. 45, p. 613; V. 46, p. 41°, 829.) Earnings Over oper. expenses.....  $987,0.5 $1,228,066 $1,298,998 

Charleston & Savannah,.—Owns trom Savannah, (a., to Charles- | Other receipts.....--..-.. ---+--++- 1.057 11,626 7,081 
ton Junction, 8.C., 104 miles (except 7 miles trackage), and brench to EES a eee HI08,633 $1,239,693 $1 306,079 
Youngs, |’d, 6 miles; operates—Ashiey River branches, 4 miles; Charles- | Taxes and rentals................-- 91,652 109,227 110,878 


ton Junction to Charieston, 7 miles; total operated, 1z1 miles. This was 
first the Charl. & Sav. RR.; reorganized in 1866 under name of Savan- 
nah & Charleston, and opened March, 1870. Soid in foreclosure June 
7, 1880, and present company organized. Stock, €500,000. In addi- 
tion to the gen. mort. bends, there are $1,000,000 Ist pref. income 7s 
and $1,000,000 2d pref. income 7s. Earnings, gross in 1887, $195,762; 
net over expenses and taxes, $52,610. H.B. Piant, President, New York, 


Charlotte Columbia & Augusta.—Owns from Charlotte, N.C., to 
Augusta, Ga., 191 miles; leases Ati. Tenn. & O. RR., Charlotte to States- 
ville, 44m.; Cheraw & Chester, 29 m,, and Chester & Lenoir, 109 m.; 
total operated 373 milcs. This was a consolidation (July 9, ’69) of the 
Charlotte & So. Carolina and the Columbia & Augusta. The road has 
been under the control and management of the Richmond & Danville 
since ’78, and in May, 1886, was leased to that company. There were a'so 
outstanding Sept. 30, ’87, $90,252 certificates of intebtedness, None of 
the new consol. bonds had been issued to Nov. 15,’87. From Oct. 1,’37, 
Aug. 31, ’88 (11 mos.) gross earnings were $852,662, ag’st $739,155 in 








Balance net earnings.......... $896,981L $1,150,465 $1,195,201 
—(V. 45, p. 54, 142, 509, 572, G13, 641, 672, 792; V. 46, p. 171. 199, 
227, 254, 282. 319, 353, 411, 448, 481, 537, 610, 649, 770, 882; V. 47, 
p. 81, 199, 410.) 

Chesapeake Ohio & South western.—Owns from Elizabetht’wn, 
Ky., via. Paducah, to Memphis, Tenn., 352 miles; leased, Cecilian 
branch of Louisville & Nashville, 47 miles. Total operated, 398 miles. 
In Feb., 1886, lsused tothe Newport News & Mississippi Meg J Co. for 
fifty years. The company purchased the Memphis Paducah & Northern 
— Paducah to Memphis—and the Paducah & Elizabethtown, subject to the 
$500,000 mortgage on the latter, and leased in perpetuity the Cecilian 
Branch of Louisville & Nashville, from Louisville to Cecilian Junction, 
for $50,000 per annum, witn option of purchasing it for $1,900,000. 
Stock—Common, $6,030,600, and preferred, $3,696,000; par, $LOO. 

From Jan. 1 to Sept. 30 in 1888 (9 months), gross earnings were 
$1,431,676, agaiast $1,366,579; net, $501,419, against $544,703. 





’86-7; net, oer ag’st $295,889. In year ending Eept. 30° 7, gross The annual report in V. 46, p. 448, — the eee: on 

earn’s were $826,116; net over expenses and taxes, $304,216; surplus ® : 

over int. ne ¢ rentals, $43,°%54. Grose, 1885-86, $785,759; net, $257,767 Gross earnings........-. teescees 91,072,158 soley gear $2,001,723 

deficit after all int. and rentals, $1,551. Stock, $2,578.000; par, $100, | Net earnings .........-...-...--+. $502,531 $656,525 $309,867 

Dividend of 4 per cent paid Dec. 5, 1888.—(V. 46, p. 699.) Interest, rentals, taxes, &c.. .... __ 631,920 —_— 674,620 713,620 
Chartiers.—Owns from Mansfield, Pa., to Washington, Pa., 23 m. Balance ener se scn ee cans ----det. $132,389 def. $18.09 sur. $96,247 

Sold under foreciosnre, and reorganized in 1867. Leased for 99 years | ~(V. 44, p. 90, 234, 344, 750; V. 46, p. 134, 448, 802) 


from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the 
rental is net earnings. Gross earnings in 1886, $217,044; net earnings, 
$111,258. In 1887 gross $195,863; net, $75,848; surplus over fixed 
charges and dividends (5 per cent), $8,07°. Gapital stock, $645,300 
(par $50), of which Penn. RR. owns $526,350. Dividends in 1887, 5 per 
cent; April 2, 1888, 2% per cent ani Oct. 1, 1888, 2% per cent. 

Chattanooga Rome & Columbus,—Owns from Chattanooga to 
Carrollton, 14V m., and projected to Columbus, Ga, with brinch to 
Montgomery. This company issuccessortothe Rome & Carrollton RR. 
There are 6 per centincome bonds, non-cumulative, for $1,400,000, and 
stock, $2,£00,000. Ofthe 1st mortgage bonds $150,000 are held to retire 
same amount of R. & C. prior bonds. J. C. Clements, President.— 
(V. 46, p. 829.) 

Chesapeake & Nashville.—Road owned from Gallatin to Scotts- 
ville, Tenn., 35 miles, and branch, Gallatin to Hartsville, 12 miles, in 
progress. Construction from Scottsville to near Danville, Ky., 103 
miles, is proposed. Stock, $1,050,000; par, $100. 

Chesapeake & Ohio,—(S’e ap.) —Newport News, Va., to Big Sandy 
River, W. Va.,503 miles: Newport News to Phoebus, 8 m.; total owned, 
511 m.; operates only 502 wm. Consolidation of Virginia Central and 
Covington & Ohio, and opened through March 1, 1873. The present 
company was organized in July, 1878, as successor to the Chesapeake 
& Ohio, which was sold under foreclosure April 2,1878. In June, ’86, 
this roud was leased to the Newport News & Miss. Valley Co. for 250 yrs, 

The stocks including scrip outstanding were substantiatly as fol- 
lows: Common, $15,504,205; preferred stock—tirst, $3,395,00 ; second, 
$12,200,000. The tirst mortgage “B” bonds and the series ** A” bonds 
are secured under the same mortgage, the “A” bonds having no legal 
preference by it over the “ B” bonds. (See abstracts of the terms of ail 
mortgages in the CHRONICLE, VY. 45, p. 54.) 

From May,’85, the company paid in cash a part of the coupons on 
“B” bonds ull Nov., 1887, when it paid nothing on unassented “* B” 
bonds. In August, 1886, Mr. Huntington issned a cireular under which 
mauy helders of *B” bonds reduced their interestio 4 per cent, &e., &e. 

On Oct. 22, 1887, a receiver was appoimted on a suitby Mr. Huntingteun. 





Cheshire,.—Owns from South Ashburnham, Mass., to Bellows 
Falls, Vt., 54 miles; leased, Monadnock Railroad, Winchendon to 
Peterboro, N H., 16 miles; and 10 miles Vermont & Mass; total 80 
miles: but the Monadnock, 16 miles, is not included in the Cheshire 
earnings, leaving 64 miles operated. Rental paidto Vt. & Mass. for 
leased portion of road $51,000. Capital stock—common, $53,300, and 
preferred, $2,100,000. Consolidation with Fitchburg was proposed in 
"37, but nothing was done. In year ending Sept. 30, ’°87, gross receipts 
wére $670,330 ; net, $168,490; deticit after payment of interest and 6 
per cent dividends, $5,511. In 1885-86, gross $628,072; net, $234.439; 
surplus over interest, rentals and 5 per cent dividend on preferred 
stock $29,711, against $45,410 in 1884-85 over a3 per ceut dividend. 
—(V. 45, p. 672, $20.) 

Chicago & Alton,.—LINE oF Roap—Joliet to East St. Lonis 
(main), 244 miles; Branches—To Coal City, 30 mules; Dwight to 
Washington & Lac’n, 80 miles; Roodhouse to Louisiana, 38 miles; 
Upper Alton line, 8 miles. Total owned, 400 miles. Leased—Chicago 
to Joliet, 37 miles; Bloomington to Godfrey, 150 miles; Louisiana 
to Cedar City, 101 miles; Kansas City to Mexico, 162 miles. Total 
leased, 450 miles. Total operated, Dee. 31, 1887, 849 miles. 

ORGANIZATION, LEASES, STUCKS AND BoNbDs.—Chartered as the Chie. 
& Miss., Feb. 27, 1847; reorganized under act of Jan. 21, 1857, as 
Chie. Alton 8t. & Louis, and under act of Feb. 16, 1861, the present 
corporation succeeded to the property, which was sold under fore- 
closure in the following year and transferred to new organization in 
October, 1862. Fiscal year ends December 31. The annual meeting 
is held the first Monday in April. 

The Joliet & Chicago is leased from January 1, 1864, for the 
term of its charter, and forms partof the mainline. Rental, 7 p. ec 
on stock, The Lc uisiana & Missouri River RR.is leased for 1,000 years, 
Rental, 35 p.c. of gross earnings, but interest guaranteed on second 
morte. bonds and $329,100 pref. stock; the other pref, stock is $1,010,- 
000 and common $2,272,700; rentalin 1887, $290,716; surplus above 
charges, $50,733, applied to floating debt; floating devt unpaid Jan, 1, 
1888, $77,619. (See V. 46. p. 320.) The Kan. City St. Louis & Chic. is 
leased to the Chicago & Ailton couipany in perpetuity from Novem 
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1886, 1502162: in 1887, 1550164; in 1858 to Nov. Ls, inciusive, 143 
@i65. Common im 1881, 127@156; in 1882, 127149 @145'9; in 1883, 128 
@137%; in 1884, 11821404; in 1885, 1289140; in 1846, 1380146; 
in 1887, 130@155; in 1888 to Nov. 16, inclusive, 132@140%. 

Dividends were as follows: prior to the current year: In 1877, both 

. 79; in 1878, both 7; in 1879, preferred 7, common 6; in 1830, 
ae 7, com. 614g; in 1881 both 8; in 1882 both 8; in 1333 both 8; in 

884, botn 10; from 1885 to 1887, incl, 8. 

OPERATIONS AND FINANCES.—The Chicago & Alton road has been par- 
tic strong in having a large local business between Chicago and 
Bt. , 80 that it was less dependent on through business, which is 
done at competitive rates. Its leased lines are as completely controlled 
as if owned, and the system is compact. 

Operations, earnings, &c., have been as follows for four years past. 
Fiseal year ends Dec. 31. Annual report for 1837 was in V. 46, p. 288. 


INCOME ACCOUNT. 








1884, 1885. 1886. 1887. 
Receipts— $ $ 
Gross earniugs.......... 8,709,274 7,993.169 8,060,639 8,911,386 
P. ct. of op. exp. to earn. 58°94 57°70 57°70 58°94 
Net earnings............ 3,575,484 3,38°,322 3,409,684 3,671,183 
Other receipts.... ...... 278,818 272,845 282,654 269,239 
Sl iin dian enmmuped 3,854,302 3,653,167 3,692,338 3,910,422 
Disbursements— $ 
Bentals paid.... ........ 823,565 704,473 701,777 710,608 
Construct’n, equip., &c. 292,221 380.702 254,134 657,444 
Interest on debt.... .... 770,683 $39,307 836,381 831,031 
DUCED coccccteccsce . 1,646,840 1,409,750 1,407,224 1,407,644 
Miscellameous........... 88,263 93,854 102,116 92,672 








Total disbursements... 3,621,572 3,428,686 3,371,632 3,699,399 
232,730 225,: 81 390,706 241,023 
—(V. 46, p. 254, 272, 288, 320(L & Mo. Riv.); V. 47, p. 140.) 

Chi o & Atlantic.—Opened May 14, 1883, from Marion, O., on 
line of N. Y. Pa. & O.,to Hammond, Ind., 249 miles, and thence over 
the Ch o & West. Ind. to Chicago, 19 miles. Built as a connecting line 
for N. Y. P. & O. and N. Y. L. E. & W., and both these companies guaran- 
teed the earnings on business over their roads to and from the 
Chic. & Atiantic, as security fur interest on the bonds. Stock, $10,v00,- 
000. of which $9,000,000 was deposited with H. J. Jewett (then President 
of N. Y. L. E. & W.), in trust to holdand vuteon it. On Nov. 1,1584, the 
interest due on ist mort. bonds was defaulted, and interest has been 

aid recently at 4 p.c., as = reorganization scheme. The 2d mort. 

nds were largely pledged for N. Y. L. E. & W. loans, partly to Grant & 
W and though not a:l technically outstanding have tu be settled 
for. In Feb., 1856, suit was brought by the Farmers’ L. & T. Co. to 
foreclose the mortgages. An outline of proposed plan and arrange- 
ment with Erie was in CHRONICLt of March 19,1887, V. 44, p. 369, hy 
which arrangem’t ‘he new issue of bonds will be $12,000,000, bearing 4 p 
cent for 5 years. 5 per vent thereafte:, gold, guaranteed by N. Y. L. E. & 
W., and $100,000 only of stock to be heid by that company ; there will 
also be $10,000,000 ot 5 per cent nou-cumulative income bonds. In the 
year ending June 30, 1888, gross earniugs were $2,405,121; net over 
expenses and taxes $540,559; rental to Ch. & W. Lud., $180,464; 
Bee report V. Wh 593. (V.44, p. 21, 173, 343, 369; V. 46, p. 537, 649; 
Vv. 47, Pp. 530, 5: ‘ , 593.) 

Chicago Burlington & Northeru.—Owns trom Oregon, I'1., 
toSt. Paul, Minn.,348 m., and track from Fulton toSavanna, IIL, &c.; total 
365 unies. The road was cumpleted Aug., 1886, under Chicago B. & Q. 
auspices, as per circular of August 1, 1885 (in CHRONICLE, V. 41, p. 
16v).. The Chic. B. & Q. and Chic. & Iowa give a traftic guarantee for 
twenty years of one-half of their net earnings derived from business to 
and trom the C. B. & N., to be not less than $100,000 per year, for the 
— ot C. B. & N. bonds at 105; and after 1896 the bonds may ali 

retired at 105. The 2: mort. was issued in 1888 to fund te floating 
debt and $2,250,000 was reserved to cover the debentures. See circu- 
lar, CHRONIC! E, V. 47, p. 256. From Jan. 1 to Sept. 30: in 1888 (4 mos.) 
gross cain’s were $1,355,938, agst. $1,78t,409 in 1887; net, $177,401, 
agst. $426,212. In 1887 gross earnings were $2,276,199; net income, 
$480,t28; rental and interest, $646,501; deficit, $165,873. (V. 45, p. 
210, 436; V. 46, p. 227,254; V. 47, p. 256.) 

Chicago Burlington & quincy.—LiNE OF ROAD.—Th; C.B. & 
Q. is one of the most complex raliroad systems in the U.S. . [t has a net 








ESCR INTEREST OR DIVIDENDS. Bonds—Prine:- 
; D IPTION. mor Mies wm = OF! amount Gano per] When |Where Pavaba 7 -|pal,When Dee. 
or explanation of column headings, &c., see no o o ar ayable, and by; Stocks— 
on first page of tables. Road.|Bonds| Value. |CUtstanding | “Gent. |Payable| Wheon Dividend. 
Alton—( Oont.)—Pf.stk.K.C.8t.L.&C.,guar.| 162] .... $100 14g | Q.—F. |N. Y., John Paton &Co.| Nov. 1, 1888 
" Miseloerppl Riv. Bridge st’k (7 p. c. guar. by G&A.) noaii ak aades aoe 31g J. & J.'Chic., Treasurer’s Office} July, 1888 
i. Miss Sav; Bie, Ist Me assumned: «af dra at 100); | 1877 | 10 fe SEE Racpeee | aot ee 
ny a @ Atlan st mort., gol 2 ee ‘ : ~ |M. . ays 4 percent. ov. l, 
Le eee ene va “.:] 249 | 1883 | 1/000 6 g. |F. & A. one paid. Aug. 1, 1923 
As 0 Bur é Northern.—Stoc EST Pa _— al eeee one  t.. .. . ' See eeenne F- S |  UELLllU eee ae 
Ist M. red. at 05 after Apl. 1,’96 ($25,000 p. m.)c*} 365 | 1886 | 500 &e. 5 A. & O.|N.Y.,F.L.&T.Co.& Bost.;April 1, 1926 
2d M. ($10,000 p. m.), red. after Jume 1, 1598....| 365 | 18883 | 1,000 6 J. & D. _ do 0 une 1, 1918 
Ten-year debentures. ...........00 --002--cccees--CG*| ..-. | 1836 | 1,000 6 J. & D.|N.Y.,F.L.&T.Co.,&Bost.| Dec. 1, 1896 
Equip. b’ds, red. at 105; after’93 10p.c. dr. yearly.| .... | 1888 {| 1,000 7 eS * Rey ere ee Feb. 1, 1903 
tt] Burlington @ Quincy—Stock............---- 4,693 | .... 100 1 Q.—M. | N. Y., Boston & Chic. | Dec. 15, 1888 
lidated mortgage (for ,000,00C) ......c*| 825 | 1873 | 1,000 7 J. & J.|N.Y.,Bk. of Com.&Bost.| July 1, 1903 
Trust mort. Lowa, dr. at 100 & 105 (s.f. 142 p.c.).cer} 790 | 1879 | 1,000 4&5 iA. & O. do do Oct. 1, 1919 
Bonds Denver exten., d:awn at 190 (s.f. 1 p.c.jc*| .... | 1881 | 1,000 4 F. & A. do ao Feb. 1, 1922 
Bonds forBur & 8 W., drawn at 100 (s. f. 1 p.c.).c*}| 189 | 1881 | 1,000 4 M. & 8. do do Sept. 1, 1921 
Debenture bonds for Han. & St. Jo. stock... .. o*} .... | 1883 | 1,000 5 M. & N. do do y 1, 1913 
North Cross R. R. 2d. M (nuw Last), g.,s.f.,850,009} 100 | 1860 he 4g. J. & J.| Frankfort, Germany. | July 1, 1890 
Trust mortgage (Burlington to Peoria)..... .... e*| 96) 1864; 1,000 7 A. & O.|N.Y., Bk.of Com.&Bost.| Oct. 1, 1890 
DED: Jndcstncdicnecdpe sedecedepedeesesvese c*} .... | 14872 | 1,00u 7 J. & J. do do Jan. 1, 1896 
Sink fd. bonds (for Albia Knoxv. & D. M. road).c*| 33 | 1875 | 1,000 5 J. & D.| Boston, Co.’s office. June 1, 1895 
Nebraska ext., $20,000 p. m.(s. f. not drawn).c*&r| .... | 1887 |1,000&c) 4 M. & N.|N.Y., Bk. of Com. & Bos} May 1, 1927 
Dixon Peoria & Hannibal, lst M................ e*| 45 | 1869 | 500 & 8 J. & J. do ao July 1, 1889 
Ottawa Usw & Fox River, lst M............ e*| 70| 1870); 1,000 8 J. & J.\N.Y.*.L.& T.Co.& Bost.| July 1, 1900 
Illinois Grand Trunk, lst mort., $2v,000 p. m..c* 48 | 1870 | 500&c. 8 A. & Q.| Boston, Co’s Office. | Oct. 1, 1890 
Grine & Warsaw, lst mort..... ........... ....0*| 40] 1870); 1,000 8 J. & J.\N.Y.,F.L.&T.Co.& Bost.| July 1, 1890 
f fund b’ds, not dr’n (St. L. R. I. & C. M. collat.).c”| 270 | 1876 1,000 5 A. & O.|N.Y..Bk.of Com. & Bost.| Oct. 1, 1901 
quiney. Alton & St. L. (leased), lst mortgage...c*| 46 | 1876} 1,000 5 F. & A.\N.Y.,F.L.& T.Co.& Bost.| Feb. 1, 1896 
url.& Mo. Riv., lst mort. (cum. s. f., not dr'n) c*} 281 | 1863 | 50 &c. 7 A. & O. do do Oct. 1, 1893 
do ist M. conv. bonds, (5th & 6th series) ..c* 40 |'69-’70| 500 &c. 1 8 J. & J.| Boston, Co.’s Office. 1889 & 1894 
Buri. & Mo.RR. in Neb. cons.M.1L. gr.,8.f.dr’nat106} 628 | 1878 | 600 &c.| 12,787,000 6 J. & J.| Boston, Bk. of Com’rce.| July 1, 1918 
Omaha & 8.W.. lst M., guar. ........ -....2--s--- cG* 49 | 1871 1,000 669.000 8 J. & D.| Boston, Co.’s Olfice. June i, 1896 
Burl. & Mo. RR.in Neb., s. f. for At. & Neb. RR.stock| .... | 1880 | 1,000 | 3,347,000 4 J. & J.|Boston, Bk. of Com’rce | Jan. 1, 1910 
Nebraska Railway consol. mort., guar.......... e*} 133 | 1877 | 1,000 385,000 7 A. & O.|} Boston, Co.’s Office. | Oct. 1, 1896 
1877. at a rental of 35 per cent of gross earnings. The vonds are | work of lines in [ll., lowa and Neb. The main line extends from Chic, 
bold, os U 8. Trust aN he as seouslty for the “Onloago & Alton | Il!., to Burlington, Iowa, 204 miles, and thence to Pacitic Juaction, 276 
bonds of 1878 issued to build this road, and a sinking fund of ', miles, and from Pacitic Junction tu Denver, Col., 577 miles, making the 
$60,000 per annum provided for their redemption. Should the 35 per | distance from Chicago to Denver 1,057 miles, From Pacifie Junction 
cent be more than sufficient to pay bond interest and 7 per cent on | to Council Bluffs is 18 miles (track used jointly with K.C. St. Jo. & O. 
the stock, the excess ix to go to the lessees. Com von stock, $271,700, | B.), making the C. B. &Q line, Chicago to Council Bluffs, 498 miles. 
all owned by C. & A. The Mississippi River Bridge is leased in per- | The Extens. to Denver was opened May, 1882. Besides numerous local 
tuity from December 3, 1877, at a rental equal to 7 per cent on $300,- | roais the company also has its line in [llinois to East St. Louis, and to 
$00 stock and 6 per cent on $700,000 bonds. ' gamer: connecting with the Hannibal & St. Joseph road (purchased b 
The Chic. & Alton preferre’ stock has prior right to a non-cumulative | C. B. & Q. in 14383) across Missouri to St. Joseph. The mileage reporte 
divide nd not ex g7 per ct. from net earnings, and (after payuient | at the close of 183° was 4,693, of which 122 miles were leased or oper- 
of 7 On Common) also shares with cowmon in any surplus. Prices of | ated wita other companies. In addition to this the company con- 
stock have been as follows: Preferred in 1831, 140@153; in 1852, | trois and largely owns the Sf. Louis Keokuk & N. W. road, 18119 miles; 
130@46; in 1883, 140@150; in 1844, 1420152; in 1885, 147@155; iv 


the Kansas City St. Joseph & Council Bluffs, 313 miles; the Chie 
Burlington & Kansas City, 153 miles; the St. Joseph & Des Moines, 50 
miles ; and a half-interest with Wabash in the Humeston & Shenandoah, 
113 miles. Thealiied road to St. Paulis the Chic. Bur. & Northern. In 
September, 1887, the Denver Utah & Pacitic (uarrow gauge), 43 miles, 
Denver to Lyons, Col., was purchased. 

ORGANIZATION, &C.—The C. B. & Q. was a consolidation in 1856 of the 
Chic. & Aurora and the Cent. Military Track railroads, and purchased 
in 1860 the Northern Cross RR. and in 1862 the Peoria & Oquawka road. 
The present company was a consolidation in January, 1875, of the 
Chitaszo Burlington & Quincy in [linow and the Burungton & Missouri 
River in Iowa. In 1380 the Burlington & Missouri in Nebraska 
was absorbed. The leased lines are practically owned and there 
is no Charge for rentals in the income account, except as interest on 
bonds. The ownership in the other roads above-mentioned is in the 
stocks and bonds thereof, and their accounts are kept separate. In 
August, 1885, the agreement was made with the Chic. Bur. & No. 
for ‘he line to St. Paul, and the Chic. B. & Q. owns $3,000,000 of the 
stock of that company; see circular in Y.41, p.160. The fiscal year 
ends Dec. 31. Annual election in-April. 

STOCKS AND BoNnwos.—The stock has been rapidly increased for the 
acquisition of new lines, and in 13880 a distribution of 20 per cent in 
stock was made. Dividends have been: In 1877, 9 per cent; in 
1878, 1049; in 1879, 8; in 1880, 914 cash and 20 stock; from 1881 
to 1887, incl., 8; in 1888, 5 per cent. The prices of stock have 
been: In 1881, 133%@13832'9; in 1582, 120%4@141; in 1883, 
115%@12938; in 1884, 107@127%; in 1885, 115+¢@138'9;: in 1846, 
128% 2141; in 1887, 1237g@156; in 18853 to Nov. 16, incl., 10873 @1301g, 

The C. B. & Q. on many of its branch lines gave a trattic cuarantee of 
40 to 50 per cent, which was used in purchasing their bonds. The 
Kansas City St. Joseph & Council Bluffs and branches was purchased 
(254 miles), and the Chic. Burl. & yb ony issued therefor at $125 per 
share, ites the St. Jo. stock at $72 50 per share. Enouch of the C. B. 
& Q. consolidated mortgage is reserved to take up prior debts. The 
bonds of 1876 are secured by mortgage bonds of like amount on St. 
Louis Rock Island & Chicago road deposited with trustees. 

Of the Iowa trust bonds, of 1879 $9,182,000 are 4s and $2,912,000 
5s, the 4s being subject to call at 10U and the 5s at 105 for a sinking 
fund of 149 per cent of bonds issued, pavable Oct. 1 yearly. 

The collateral trust Neb.raska exten. b’ds of 87 (N. E Tr. Co., of Mass., 
trustee,) are issued at $20,000 per m. for single track and $10,0v0 per m, 
additional for second tra-k. See aistract of mortg. in V. 45, p. 441. 

Sum total of ail sinking funds Dec. 31, 1887, excluding hvuidings of 
bonds canceled, was $10,804,491; canceled bonds in sinkiag funds 
cost $2,622,714. 

Many of the bonds are redeemable (may be drawn) before maturity at 
various prices, plus acc: ued interest, as stated in the table above. The 
Bur, & Mo. in Nebraska tis. due 1915, are redeemable at 10V, but this 
for the *‘ exempt” bonds applies only afer 1903. 

LAND GRANT.—In lowa only 6,500 acres remain unsold, and the con- 
tracts, &v., outstanding Dec. 31, '87, were for $312,600, principal and int. 
In Nebraska the net sales for the year 1887 were 43,337 acres, for $29,- 
404. Contracts, principal aud int., on hand, $1,618,447; unsold lands, 
77,500 acres, estimated at $4 per acre, $310,0vV0. 

OPERATIONS AND FINANCES.—The Chic. Burl. & Quincy RR. has been 
one of the most profitable in the country, as its numerous branches trib- 
utary to the main line were built into choice agricultura: territory, 
where they enjoyed a monupoly of the local business at ful! rates. 

From Jan 1 to Sept. 30 in 1888 (9 mos.) gross earn’s were $16,588,313, 
against $20,290,934 in 1887; net, $3,317,075, against $4,056,175. 

The annual report for 1887 was published in the CHRUNICLE, V. 46, 
(p. 478). Comparative Te for four ina are as follows: 

8 


. , ’ 1887. 
Miles ow’d and leas’d 3,369 3,534 . 8,914 4,571 
Miles oper’d jointly. 98 113 122 122 
Total operated.. 3,467 3,647 4,036 4,693 
FISCAL RESULTS. 
884. 1885. 1886. 1887. 
Farnings— 
Passenger ........ .. 5,339,866 5,286,407 5,633,261 6,629,859 
Freight... ........... 18.514,432 19,565,854 19,367,435 18,675,655 
Mail, express,&e.... 1,629,315 1,704,164 1,727,212 2,270,564 





Total gross earnings 25,483,613 26,556,425 26,728,408 27,576,078 
Oper. exp. & taxes.. 14,090,745 14,405,768 14,491,683 18,097,913. 








Net earnings ........ 11,392,868 12,150,657. 12,236,725 11,478,163 
55°3 94°25  s-« 422 58°38 


P.C. of op.ex. to earn 
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RAILROAD STOCKS AND SBONDS. 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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ESCRIPTI INTEREST IVIDENDS Bonds—Prina 
D OR, es | Date a * OF! smount on D pal, When Due- 
For For explanation of column headings, &c., see notes} of of Outstanding Rate per) When (Where Payable, and by 
on first page of tables. Bonds Valen Cen Payable} m. Dividend. 
Ohicago een é Quincy—( Continued )— 
Repub. Valley RR. (drawn at 100) s. f., $14, ar C 148 } 1879 | $1,000 6 J. & J.\Boston, Bk. of Com’rce.| Jan. 1, 1919 
Atchison & Fn Pang lst mortgage ............ 146 | 1878 | 100&e. 7 M. & 8. do do Mar. 1, 1908 
Lincoln & No’w’n RR. bonds,s. f. 1 p.c., not drawn. 73 | 1880 eee 7 J. & J.| Boston, Co.’s Office. | Jan. 1, 1910 
K.C.St.Jo. & C. Bl.,consol. M. (Nos. 1 to 500 pf.).c*| 274 | 1877 | 100&c. 7 J. & J. meer 2d Nat. Bank. | Jan. 1, 1907 
lst Ms. on Nod. and Tark Val. RRs. (dr. at coon, c*| 621} 1880 ap a 7 J. & D. do June l, 
Humeston & Shenand. RR list M.,820,000 p. m..} .... | 1881! 1,000 7 oats Boston. Co.’a Office. |Mar. 31, 1911 
Chic. @ East. Ill.—Stock ($3,000, 000 is 6% meee: Ducet SPE Ace 100 ison pf.| Q.—M. |N.Y.,Hanover Nat. Bk.|Dec. 1, 1888 
lst M., «s. f. 820.000 after ’85, no drawings). ..0*| 116 1877 | 100 &e. 6 J. & D. N. . 4 ,4thNat. Bk.& Bost.| Dec. 1, 1907 
Consol. mort., gold (for $6,000,000) s. f........-. 208 } 1884); 1,000 6 g. |A. & O.\N. Y., Cen Trust Co.| Oct. 1, 1 
Collateral trus ek a sinking fund ..... ore ee co’; .... | 1887] 1,000 6 g. |F. & A. do do Feb. 1, 1912 
Cc. & E. fl. on ger lst mortgage...........- o*} 15/1881] 1,000 6 J. & D.|New York, 4th Nat. Bk.| Dec. 1, 1931 
General consol. mortgage. .................---- &r| 277 | 1887 |1,000&c) 5 M. & N.| N. Y., Cent. Trust Nov. 1, 1937 
Dan. & Grape Creek R.—1st mortgage .... .... - 7/1880); 1,000 6 M. & N.|Boaton, Globe Nat. Bk. May 1, 1920 
Strawn & tnd. State Line bonds, assumed, 8. f . 13 | 1881; 1,000 6 J. & J.\N. Y., Central Trust Co.| Oct. 1, 1921 
Oh é Gr. Trunk—1st M., $& £ ($556, BuO reed) 330 | 1880 | 2100 &c 6g. \J. & J.|New York and London.| Jan. 1, 1900 
hits cptinned snubtndtnieensisbabonkenaweleaed 330 | 1882 | 1,000 5 J. & J. 0 do Jan., 1922 
Testhwesk, Grand Trunk, Ist mort. . 5 66 | 1880 | 500 &c. 6 J. & J.\N.Y., E.P.Beach.B’way.| Jan. 1, 1910 
Chis. é Gt. Western—1st mort.. gold, int* ; guar. naa 10 | 1886 1,000 5 g. |J. & D.|N.Y., Office, 36 Wall 8t.| June 1, 1936 
2d mort., for $4,000,000, gold. int t. gua a o* coo | cece | 1,000 5g. |J. & D. do do une 1, 1936 
Ohic. & Indiana Coal-Stoc ($1,465, 300 is pf.). woz] sane | oss 100 L143 on pf.| Q.—M. New a. Dec. 1, 1888 
1st mort. ($25,000 per mile A aN AE 145 | 1886 1,000 5 |i. & J.| N. Y.. Met. Trus Jan. 1, 1936 
o Milwaukee & St. Paul—Com. stock........ [5,670 Poort 100 Zig |A. & U.IN.Y., Ditice 42 Wall St.|April 23, 1888 
erred st’ck (7 p.c. cae not pA ane ma AOeTe | cco 100 2 A. & O. Oct. 22, 1888 
cameo M. (for EC Bio. yy ) conv. into pref. st'k.c* 1,435 | 1875 | 1,000 7 J. & J. ro , July 1, 1 
t M. (Lacrosse Div.), convert. into pref. st’k. * 370 | 1863 | 1,000 7 J. & J. do do Jan., 1893 
ist Ss Gis Gh EP cuncccess end cnceede seneteccnd 230 | 1867 | 1,000 7 J. & J. do do J 1 
1st mortgage (Minnesota Central).............-- o*| “49 | 1864| 15000 7 \3. & J. do do $94 
lsat M. (Iowa & a5. 00 conv. into pref. stock.c*} 126] 1869 1,000 7 a. @ d. do do 1899 
lst i, a Ext.($1 os m.)conv. into pf. st’ = 234 | 1878; 1,000 7 | oe Pa de do July 1, 1908 
Ist M. (Prairi Sie dimt/ OMG) ....0--0 <00s-co-os00--- 195 | 1868 | 1,000 e ip &A. do do 1898 
24 M ” (Prairie du Chien), conv. into pref. st’k. os 195 | 1868 |; 1,000 73 iF. & A. do - do 1898 
INCOME ACCOUNT. Wisconsin, » Seanntn, Bowie ~ ay a a _we een es = 
4. B85. ’ ; accompan ma 6 main throu nes are from cago ° 
Receipts— | i 1508 ad waukee, ab nities Ari waukee to St. Paul and Minneapolis, via La Crosse, 
Net earnings.... .... 11, 392, 868 12,150. 657 12,236,725 11,478, 165 341 miles; Milwaukee to Prairie du Chien, 194 miles; McGregor (onpe. 
Interest and exch.. "56 6,769 592.4 615,342 "859 59, = Prairie du ren ge to ee eee Me Missourt SS ae 
B. V a 1, 129, 591 985.7 6,7 6 mes; cago, Vila Savanna, on the Miss pp ver, to Counc 
Se 5. & VG gr't. a6 “ a . 7, 083 — ee rey yf ~ ( now ag by ey py ba Kansas ‘ity, 303 
a ° ’ ? . ‘ \ . T1688 ; nnea 8 erdeen, Dak mies n Dee. ’ 
ee ” ~— 7 se Fs - “ ” eps — the mileage in Hltnols was 316; in Wisconsin, 1,305; in \ Towa, 1, whe. 
pancaly Peld--n- 4 280004 I87A7L  1ehgAs  19t.108 | Speatia dnd On Now {au he han ann Gly was opened 
Interest on debt..... 4,304,284 4,294,.63 4.391.004 4,587,762 Sesauunatheer. &c.—The Milw. & St. Paul RR. Co. was organized ma 
er _** 5, — aon vai — 6,11 _ 5, 1863, and embraced a number of other companies, mene M 
Garried to sinc: 988,064 646.430 670,295 500,154 | Yrnene” Satiars the Fmairig diy Chien, the Lacrosse ee Bat & 
Carried to renew 000 1,000,000 1,000,000 _ .....-.. Chicago Road and gre Fa by— the line Ag Pmpesniene to Chicago, 
Total disbursements 11,448,532 12,235436 12,325,236 1 .397.14x eke ee ae parm oe J poe mtg oe 
1 : or , year ends Dec. 31. annual meeting is 9 Le,’ in June. 
—(V. 44, p. 59, 90, 211, pon 415, 432, 466, 518, 52 25; V. 45. pd 2, 210, common stock to a dividend of not over 7 p. ¢. ie net earn in 
373, 441, 575. 792; Ve "46, p. 133, z4l, 254, 255, 478, 481, 802; each year, butif not earnedit has no cumulative right. If a dividend 
p. 381.) wus rn hee SP Aly and Pan paid, yt —_ be te a an 
ears for suc end. After payment o on pref. an on , 
Chicago & Eastern Illinois.—Owns from Dolton, Di, to Dan-| oth classes share pro raja. Dividends paid since 1873 have been as 


ville, [ll., 10712 miles; Covington, Ind., to Coal Creek, Ind.. 9 miles; 
Danville to ruscola, 50 miles; Momence to Indiana State line (junction 
with the Chic. & ind. Coal), 11 miles; Wellington Junction ena 
Park, 13 miles; leases Dolton to Chicago (uses track C. & W.[), 1 
miles; Evansville Terre Haute & C. RR., Terre Haute to Danville, “, 
55 miles; Otter Creek to Brazil, Ind., 13 miles; Danville, [11., to Cov- 
n, Ind., use of track, 13 miles; total operated, 2~9 miles. 

he Chicago & East Illinois was chartered as Chicago Danville & 
Vincennes in 1865, and openedin 1872 and 1873. Sold under hg oF 
ure Feb. 7, 1877, ‘and reorganized under existing title Sept. 1, 1877. 
Under the terms of leases the C. & E. lll. guarantees interest on $1 .400,- 
000 bonds of leased roads. There are aise $54,000 2d mort. incomes, 
due 1907, outstanding. 

In April, 1387, a sale was made of nearly the whole stock of this com- 
pany at — to parties interested in the Chic. & Ind. Coal R’y (see V. 44, 

s), and in Noy., 1887, a consolidation was made with tie several 
ranches. In Jan., 1888, holders of $3,060,000 old common stock ex- 
chanzed thia for $3,000,000 new common stock and $3,000,0¢0 pre- 
fe stock, on w ich dividends at the rate of 144 per cet quarterly 
have been paid to date. Common stock authorized, $5,000,000. Sve 
CHRONICLE, V. 46, p. 134, for complete status as given-in the appli- 
cations to the Stock Exchang e. 

The general consolidated a of mis (Trustee, Central Trust 
Co.) provides for the retirement of $8, prior bonds and for issue 
of bonds on new road at $18,000 al a. for single track, $7,000 os 
mile additional for equipment #8,00v per mile for double trac 

Ia the six months ending Deo. 31, 1887, gross earnings were $1,126,- 
643; net, ae? 16. H. H. Porter. prest., ‘Chicago. (V. 44, p. 433, 458, 
553; V. 42, 304, 340, 472, 508, 642, 767; V. 46, p. 102, 133, 
134, 135, we 192, 227, 738.) 


Chicago & Grand Trunk.—Line of road from Port Huron, Mich., 
to Chicas nage. 3301, miles; also uses 41g miles of Chicago & West. (ndiana 
and 4 es Grand Trunk Junction RR.; total operated, 339 miles. This 
8 @ consolidation of roads between Port Huron and Chicago formed in 
April, 1880, under the control of the Grand Trunk of Canada. Stock, 

,000 in $100 shares. The Grand Trunk of Canada gives a trattic 
ruarantee of 30 per cent of gross earnings, and takes up the bonds for 
which its 4 per cent debenture stock is ssued. Gross gs from Jan. 
Ll to Sept. 30 in 1888 (9 months) were £479,070, against £518,500 

’°87: net, £113,433, agst. £135,007. In’87, qe receipts, $ , $3, 478,696; 
net, $953,806; s rp. over charges, $84,077. V.4i,p.4 V.45,p.5 
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Chicago & Great Western.—Owns a double-track road entering 
Chicago from the west, and terminating at Polk st., east of the Chicago 
River, with ney terminal property.. The interest on lst mort. bonds is 
— by the Wisconsin entral — its allied lines, which enter 

cago over this road. Stock, $8,000,u 


Chicago & Indiana Coal.—Owns: Brazil to La Crosse, Ind., 145 
miles, and branch, 6 miles; Goodland June. to Illinois State Line (junc. 
Chicago & Esst Illinois RR.), 20 miles. Leases: La Crosse to New 
Buffalo, 35 miles (of Chicago & West Michigan RR.); Swar- 
ington, Ind., to St. Anne, Ill. denn. Ind. 8t. L. & Chic.), 
39 miles ; total operated, 245 miles. This company acquired at 
foreclosure the forn'er Chic. & Great Southern, and in a 1887, poe 
ties interested in the C. & I. C. road purchased the stock of the C. & 

ill. RR. at 110. Fourth dividend of 1144 p. e. pad on pref. and Pde “4 
1, 1588. seeeeaage = 1886 (trustees Met. “Tr. Co. and R. B. F. Piere} 
is for $1,000,000 road from Yeddo to Brazil Ay $25,001 
mile ($7,000 of this for equipment) for extensions; come track, $8, 
p.m. Gross earnings for year ending June 30, 1887, $331 372; net 
terest, $146, res rental, #3 e50e surplus, $24,- 

(V. 44, p. 458, 494, 495; V. 46, p. 171, 





—— $174,870; 
H. Porter, President. 
227, 738; V. 47, p. 140, 531.) 


Chicago Milwaukee & St, Paul.—(See Map.)—LINE OF RoaD.— 





The company operates a great consolidated system of railroads in Dlinois 


follows (prior to = vear): In 1874, 7 on preferred paid in consol. 
bonds; in 1875 no dividend; in 1876, 3lg casa on ewes a ~ 14 - 
cent in bonds; Ang 1877, 342 on preferred: in 1878, 1014 on preferred; in 
1879, 242 on common and 7 on preferred; in 1880, 1881, 18 2. 1883 and 
1884, 7 ou both; in 1855, 4 on common and 7 on prefe 886 and 
in 1387, 5 on com, and 7 on pref.; in 1838, 249 on com. mont 6 on pref. 
The range in prices ot stocks since 1877 have been: ao ye 1878, ~—— 
84%: in 1879. 7438%102%: in 1880, 99@1241g; in 1881, 116%0140; in 
1882, 11449144; in 1883, 115@122%; in 1884, 9573119; in 1885, 
102 2125; in 1886, 1160@125%; in 1887, '1100127%; in 1888 to Nov. 


1s, incl, 951g@117. Common—In 1878, 27190545; in 1879, 34%8@ 
3219; in 13880, 661901144; in 13881, 101'20120%; | =a 961,08 
12844; in 1883, 91% 710819; is i354, 5244a94%4; i 64% 0 


@99; 
in 1886, $253 @99: in 887 695g 095; in 1888 to Nov. 16, "os 6012078. 

An abstract of the terms of sowe of the principal mortgages Was pub- 
lished in the CHRONICLE, V. 45, pp. 85, 114, 144 and 212. 

Of the consolidated mortgage bonds of 1875, ae = reserved to 
— ny the prior bonds; these bunds may be stam 

6 sinking fund provisicns. The 8t. Paul & C cag, the Chicago 

& a lbwenieen. the Couso.idated, the Lacrosse Div., the lowa & Dakota, 
the [owa & Dakota Extension, the Prairie "du Chien 2 
and the Iowa & Miun. Div. bonds are convertible into prefe 
stock. The terminal bonds issued in 1384 are sec mortgage on 
the terminal property in Chicago and Milwaukee, subject to the lien 
of the general mortgage on part of the track and termiuals in these 
oo on but it covers al-o pr -perty quite detached which cost about 
,0U0 acquired -ome time after the general mort. was made; also 
property to be acywred as needed to amount of $3,00,000 and 

eput in Milwaukee custi ig $1, 000,000. The Income bonds of 1886 


nd are convertible into 
common stock, on notice, 60 days after ny dividend day. They 
have a sinking fuvd of 4 per cent, beginning in 1839, and 

drawn at 105. After’38,ifa majority o the bondholders 80 requ 

a 2d mortgage shall be made on the line, Chicago Kansas yA 
te a first on the Mo. River bridge and terminals in Kansas City. 
In addition to above bonds there are $89,000 Hastings & — 7s, due 
in Pa also $275,000 5 percent real estate mortgages due in 1890 
an 

OPERATIONS, FINANCES, &c.—The mileage and also the stock and debt 
of this company increased very rapidly in six years, the miles owned 
being 2,359 on amore 1, 1880, against 5,670 on January 1, 1888, and 
the stock and bonded ebt, in round figures, $69,000, on January . 
1880, against $180, 500,000 January 1, 1888. The most complete an- 
nuel report issued fora number of * a whe eo or for 1888, which was 
given at length in the CHRONICLE V. 46, p 

In Sept., 1883, the board voted to pass a dlividend on common stock 
and to reduce the Oct. dividend on pref. stock to 212 per cent, since 
in the 6 months ending June 30, 1888, gross earnings were $10,554,089, 


agninat $11,114,471 in 1887; net only, $1,875,925, oaptaet 3, — 





are for an authorized ixsue of $5,000,000, a 








The annual report for 1887 was in V. 46, p. 411 and 4 
tistics in detail were given in the CHRONICLE, as follows: 
OPERATIONS AND FISCAL RESULTS. 

1884. 1885. 1886. 1887. 

Miles operated....... 4,804 4,921 5,298 5,669 
Operations— 

Passengers carried... 4,904,678 4,819,187 5,481,400 6,144,068 
pagoemaet gy .. 225,851,443 214,550,187 234, 444, 700 230,444,573 
Ra Fectabs clones noved 2°55 cts. 2°56 cts. 2-42 ote. 2: 

t (tons) moved. 6,023 3,016 6,482,869 7,085 is. eit 573,7 
Freteht (tons) mil’ge. 1247737233 1337721453 1486509713 1629334501 
Av. rate p. ton p. mile. 1°29 cts. 1°28 cts. 1:17 i et cts. 

Earnings— $ $ $ 
Passenger............ 5,766,843 5,499,737 5,661,690 
nensueces eo-e- 16,128,964 17, 101,742 17,358, ,294 17943103 
Mail, express,&o..... 1,575,191 1,8 1,794 1,698,419 1,774,721 

Total gross earn’gs 23,470,998 24,413,273 24,713,403 25,366,124 
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INVESTORS’ SUPPLEMENT. 
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NovemBER, 1888,] RAILROAD STCCKS AND BONDS. 3d 
= —— 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INTEREST IVIDENDS. Bonds—Princi ¢ 
DESCRIPTION. Miles | Date | Size, or; 4 nount = a> pal,When Due 
For aa sr of column headings, &c., see notes} of of par outstandin Rate When | Where ee and by 
n first page of tables. ad.|Bonds.| Value. 8! Cent. | Pay’ble Dividend. 
Ohic. Wil.d St.P, —(Cont’d)\—Mil.& W........-..---- ad ee 1861 | $1,000 7 J. & J.| N. Y., Office, 42 Wall. 1891 
8t.P.&C. 1st M.(Riv. D.)$&2(conv. “¢ pf.stock). . 130 | 1872 | 500&c. 7 g.\J. & J.|London and New York. Aes 1902 
1st M., Chic. & Mil. (conv. into pref. —- scowtan 85 | 1873 | 1,000 7 J. & J.| N. Y., Office, 42 Wall. 1, 1903 
1st mort on Lac’se & Dav. Div..... ....--cccecces of 185 | 1879 | 1,000 5 J. & J. do do July 1, 1919 
1st mort. on 8. W. Div. Western Union RR...... e*; 212) 1879; 1,000 6 J. @ J. do do July 1, 1909 
lst mort. on Chic.& Pac. Div.,Chic. to Miss, Riv.c*;} 119 | 1880; 1,000 6 J. & J. do do Jan. 1, 1910 
1st mort. on So. Minnesota Div. ($9,000,000) ..c*} 419 | 1880) 1,000 6 J. & J. do do Jan. 1, 1910 
Land grant income bonds, drawn at 105........ | ..4- | 2000 <inien 7 J. & J. do do Jan. 1, 18 
1st M.on Hast.& Dak.viv.extens. (S15, 000 p. rare 395 1880-6) 1,000 745 |J. & J. do do Jan. 1, 1910 
ist M. on Ch. Cl. D. & M., 8. f., not drawn....... 372 | 1880 | 1,000 6 J. & J. do do July 1, 1920 
lst mort. on Wisconsin Valley ee 161 | 1880 1,000 6 J. & J. do do July 1, 1920 
Prior mort. ee ee iain Baa c*, 107 | 1879 500 7 ao a a oston. Jan. 1, 1909 
1st mortgage, Mineral Point Division........... c*| 142 | 1880 1,000 5 J. & J.| N. Y., Office, 42 Wall. | July 1, 1910 
1st mortga re Chic. & Lake Superior Div.,.......c*| 68 | 1881 | 1,000 S: £6 fZ. do do July 1, 1921 
se Minn. Div. ($20,000 p. m.).. .| 230 / 1881! 1,000 5 g.1J. & J. do do July 1, 1921 
lst M bes ‘on Chic. & Pac.,W. Div. $20, 000 p. m..c* *|1,267 1881 | 1,000 52.13. & J. do do Jan. 1, 1921 
Chic. & Mo. Riv.Div. slst mortg., (820, 000 p. m.).c*) 154 | 1886 1,000 5 J. & J. do do July 1, 1926 
Inc. bonds convert.,s.f.,4 p.c after 3 (dr.at 105) . .--- | 1886! 1,000 5 J. & J. do do July 1, 1916 
ES RODE SLES, SD EE ES .... | 1884); 1,000 52. 13. & J. ado do July 1, 1914 
Fargo & Southern, Ist mortgage, gold, assumed..} 119 | 1883 1,000 6g. \J. & J. do do Jam. 1, ta 
do ES RES RI ES FEIN cane 1 ae wei 200,000 6 A. & O. do do 1895 
Dakota & Gt. South'n, lst, gold ($18,000 per m.).; 159 | 1886; 1,000 2,856,000 og. |J. & J. do do Jan. 1, 1916 
Ohwago & Northwesiern—Common stock.... .....- GREE ft ccee 100 31,367,420 3 J. & D.|N.Y.Co.’s Office, 52 Wall) June 27, 1888 
Preferred st’ck AGS a. y’riy, not cumulative)...... 4,211] .... 100 | 22,323,170 1% | Q.—M. do do Sept. 24. 1888 
Consol. sink. , purchasable (no* dr.) at 105.| 776 | 1865 | 1,000 12,746,000 7 Q.—F. do do eb. 1, 1915 
on pre tbe Fn 1st M.,s.f ,¢.($23,000 notdr'n)| 126 | 1871 | 500 && 2.977,500 7g. |A. & O. do do April 1, 1911 
Chic. & Mil., lst mortgage ($20, 000 per mile).... 85 | 1863 | 1, 1.700,000 7 J. & J. do do July 1, 1898 
Menominee River, BE Ss Hn cdiacnee <ocesees 25 | 1876 gue 560,000 7 a. a ae do do July 1, 1906 
Menominee extension, istM.,g.($20,000,notdr.)s.f | 120 | 1871 | 500 &e 2,549,500 72.\J. & D. do do June 1, 1911 
Gen cons mort., gold, coup. or reg. ($48,000,000) 1,058 | 1872 | 500 &e.| 12,343,000 7 g.\J. & D. do do Dec. 1, 1902 
ieee! “og Peter, 2d mort. (now lst), guar...... 137 |1870-1| 1,000 : ,000 7 M. & N. do do - Nov. 1, {907 
1st M. exten. ld,, land gr.,s.f..| 175 | 1871 | 100 &c6.' 4,079,500 72. \J. & D. do do Dec. 1, {916 
fowa Midland, 1st mort., guar. by Chic. & N. W.. 75 | 1870; 1,000 1,350,000 8 A. & O. do do Oct. 1, 1900 
1884. 1885. 1886. 1887. on pref. and 5 on com.; in ’79, 7 on pref. and 5 on com.; in’80, 7 on pref. 
Operating expenses— $ ba $ and 6 on com.; in ’81, 7 on pref. and 6 on com.; in ’82, 7 % on pref. and 7 
Maint’nce of way*... 2,339,635 2,551,327 2,641,977 2,871,902] on com.; in 83 and ’84, 7 on com. and 8 on pref.; in "85, 61, on com. and 
Maint’nce of equip’t. 2,574,437 2,430,809 2,327,875 2,342,3 14 79 on pref.; rPceny 46 to 88, incl., 6 on com. and 7 on pref. 
Transportation exp.t 8,102,668 8,646,132 8,175,045 9,190,936] Prices of ‘stock since 1877 have been as follows: Common in 1878, 
TG tictutecoun webs 702,060 733,515 749,350 767,026 | 8 219 @55%4; in 1879, 495349144; in 1880. 87182130; in 1881, 1170136; 
Miscellaneous.... ... 140,829 150, '658 156,017 154, 516 | tu 1882, 124@150%: in 1883, 1154014018: in 1884, Slig@ 124; 5? 1885. 
8433 @ 115%; in 1886, 10444@1205g; i 887, ne 12758; in 888 to 
Tot. apeveting et 13,859,629 14,512,471 14,560,264 15,326,694 | Nov. 16. oy 102532 116. Pref. ‘in 1378, 5 % 27919 ; in 1379, 767% 
10,1 @108; in 1880, 10401464; in 1881, 131 So LaTin in 1882, 136 @175; 


Net earn Pe 9,611,362 9,900,802 58,139 10,039,430 
Pr. ct.op.ex. to earns 59°05 59°45 58°90 60°42 





* Includes renewal of track. t Including elevators, stock-yards, per- 
sonal injuries and damages to property, legal, insurance, rent of cars, 
trackage, &c. 

Dee ACCOUNT. 

















8 1885. 1886. 1887. 
Recei 9a ~ ¥ 
Net earnings......... 9,611,369 9,900,802 10,158,139 10,039,130 
Other ore =< tate 82,3 "105,939 144,654 272,825 
Total income .... 9,693,676 10,006,741 , 10,302,793 10,3 12,255 
Disbursemenis— 7 $ $ $ 
Interest on debt ..... 5,918,608 6,096,573 6,241,093 6,456,637 
Divs. on both stocks* 3,321,167 2,394,039 3,053,076 3,257,523 
Rate of dividend..... 7 both 7&4 7&5 7&5 
Tot. disbursem’nts 9,239,775 8,490,612 9,291,169 9,714,160 
Balance for year.... 453,901 1,516,129 1,008,624 598,095 


~ *These are the actual dividends paidin the year, without regard to the 
time when they were earned. 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1884. 1885. 1886. 1887. 
Assets— 


$ $ $ 
Railroad,equipm’t&c149, 426,734 154 cog 165,898,616 177,374,430 
St’ks & b’ds own. cost 1,228,283 754,792 877,486 2,909,148 





RRM A ea A SE AT i IA aS a SP 3, "365, 600 
Bills&ace’ts ree’able 1,146,059 1,452,309 768.782 1, 140, 909 
Materials, fuel, &c... 1,483,365 1,543,217 2,048,985 2'927,171 
Cash on hand........ 2,971 aoee 4,262,378 4,682,434 4,716,319 

. & Iowa coal lands "680,4 617,026 583,526 546,654 
Total assets......... 156,936,049 162,858,497 174,859,829 190,979,631 

Liabilities— > 7 ~ 

Stock, common ...... 30,904,261 30,904,261 30,904,261 39,680,361 
Stock, preferred ..... 16,540,983 21,540,900 21,555,900 21,596,900 
Funded debt ........ 100, 254, 000 101, "470, Pe 1l1l, "658, v00 119, 236,000 
Allotherdues&ace’ts 2,093,163 164, 95 434, "82 5 3,494,910 
Unpaid pay-rolls, &c. 1, 610, 661 1,729, 269 3, 249, 109 2, 896.432 
Income account..... 5, "532 931 7,049,109 8, 057, "734 4, 074, 998 

















Total liabilities..150,936,049 162,858,497 174,859,829 190,979,631 


—(V.45, p. 85, 114, 144, 210, 212, 342, 400, 472, 592, 613; V.46, p. 227.255, 
371, 401, 411, 414, 41x, 481, 537; V.47, p. 271, 285, ; 326, 353, 368.) 


Chicago & Northwestern,.—/( See Vap.)— LINE OF ROAD—The Chie. 
& Northw.o erates 4,211 miles of its own roads and controls 1,399 miles 
of the Chic. P. Minn. & Om. - 941 miles of Fremont Elk. & Mo. Val.; 
106 of Wyo. Cont, and 107 of Sioux City & Pac.; total controlled, 6, 764m. 
The mileage is extensive, and is shown clear ‘ly in the accompanying 

>. The main line from Chicago to East Omaha, Iowa, is 492 miles, 
and this forms wo m4 the southern boundary of the whole system. 
On May 31, 1888, the Chic. & Northw. mileage was made up in the annua! 

rt as follows: Wisconsin Division, 549 miles; Galena Division, 400 

es; [Lowa Division, 618 miles: No. Iowa Division, 546 miles; Madison 
ivision, 509 miles; Peninsula Division, 416 miles; Winona & St. Peter 
vision, 448 miles; Dakota Division, 724 miles; ; total, 4,211 miles. In 

July, 1884 , the Blair roads, previously ieased, were acquired by purchase, 
but the Sioux City & Pacific and Fremont Elkhorn & Missouri Valley (in 
cluding Wyoming Central) are operated Ly er (1,1-:4 miles) and their 
earnings not included in those of C. & N.W., but separately stated in the 
annusl reports in the CHRONICLE on p. 178 of V. 45, aud p.169 of V. 47. 

ORGANIZATION, &C.—The Chicago St Paul & Foad-du-Lae Railroad 
which was a consolidation of several roads, was sold in foreclosure 
June 2, 1859, and the Chicago & Northwestern Railway was organized 
as its successor. The company has since absorbed by consolidation a 
large number of other roads, mecluding those which were operated as 
‘proprietary roads.” 

n December, i882, a controlling interest was acquired in the stock of 
the Chic. St. Paul Minneapolis & Omaha Co. by the purchase of 53,800 
shares of preferred and 93,290 shares of com. stock. 

In July, 1884, the leased lines in Iowa (Blair roads) were acquired 
on the terms stated in the SUPPLEMENT of June, 1885, and prior issues. 

The fiscal year ends May 31. The annual meeting is held early in June 

STOCK AND Bonps.—Of the common stock, $10,007,476 was held in 
the company’s treasury on May 31. 1848, making the whole common 
stock $41,374,866. Preferred stock has prior right to 7 per cent; 
then common 7 ver cent ; then preferred 3 per cent; then common 3; 
then both classes share. Dividends since 1875 (prior to the current 
year) have been: In 1876, 24s on preferred; in’77, 34 on pref.; in’78, 7 





SCUES 





19; 
in 1883, 134@157; in 1884, 117@1491g; in 1885, 119% 013979: in 1886, 
1350144; in 1887, 138@145'9; in 1888, to Nov. 16, inclusive, 138@ 


The sinking fund bonds of 1879 are secured <2. a deposit of mort. 
bonds. on the new roads acquired at the rate of $15,000 per mile, and the 
terms under which these are issued were published in V. 29, p. 277. 
There are several small issues of bonds in addition to those in the table 
above, viz.: Minnesota Valley RR., $150,000. 7s (A. & O.), due Oct. 1, 
1908; Plainview, $100,000, 7s (M. & 8. ), ‘due Sept. he 1908 ; Peninsula 
Railroad (Mich.), $152,000, 7s (M. & 8S. by due Sept 1898; Chic. Iowa 
& ee $129,000, lst mort. 7s (F. & A.), ae ye 15, 1892; also 
$1,261,000 live bonds in the sinking funds, May 31, 1888. 

The SLO, ,000 debenture bonds were issued to pay for the Chi 
St. Paul Minneapolis & Omaha stock; the sinking fund for be ar bon 
is $200,000 per year from May, 1488, if they can be redeemed at 105. 

In June, 1884, $6,000,000 5 per cent debenture bonds were authorized, 
and any future mortgage on _ sepery of the company owned at date 
of these bonds. shall include th 

The C. & N. W. exten. bonds of. 1886 are direct bonds of the C. & N. 
W. Company, secured by the deposit in trust of the lst mort. bonds of 
roads constructed or acquired, at the rate of $20,000 per mile. The 
mortzage is for $20,000,000, and the Union Trust Co. of N. Y. is trustee. 


LAND GRANT.—The lands of the company have been acquired by the 
purchase of the Winona & St. Peter and ether roads that have been 
consolidated. The Commissioners’ report for 1887-83 showed that the 
— consideration for the lands and lots so’d in that year amvuunted to 

664. Net cash receipts were $491,613. Thestatement of amounts 
saonead to be paid to the ae by outstanding contracts of sale in 
force at the end of the fiscal year showed a total of $1,214,886. 


TABLE OF LANDS UNSOLD FOR YEARS ENDING MAY 31. 














Name of grant. 1885. 1886. 1887. 888. 
Minnesota ...... 626,811 574,362 373,819 354.662 
Michigan ....... 443,296 420,428 379,299 347,535 
Wisconsin ...... 303,165 299,041 297,708 293,441 

Total........1,373,272 1,293,331 1,050,#26 995,638 


OPERATIONS, FINANCES, &C.—The Chicago & Northwestern Raliway 
has pursued the policy of extending rapidly its lines in the far West. 
The stock had not been much increased until the issue of new stock 
for stocks of proprietary roads, and a large nominal surplus had been 
rolled up, amounting to about $32. 000,000 in May, 1886, of which over 
$21,000,000 was charged off in 1887. (See @ x planation v. 45, p 160.) 

Fiscal year ends May 31. Report for 1887-8 was in the CHRONICLE, V. 
47, ». 163 (see also article in V. 40, p. 719), showing the following for 
the C. & N. W. proper: 

ROAD AND EQUIPMENT. 


1854-85. 1885-86. 1888-87. 1887-88. 
Tot. miles oper’d 3,843 3,948 4,101 4,211 
Locomotives. ... 672 698 735 766 
Passeng,&c.cars 481 435 507 509 
Freight cars.... 20,103 29,513 22,091 23,681 
All other cars... 470 546 553 58 
OPERATIONS AND FISCAL RESULTS. 

Operations — 1 pe 34-85. 1885-86. 1886-87. 87-88. 
Pass’gers carr’d. 8,403,834 9,140,195 9,709,934 10, TST, 420 
Pass’germileage 231, '090,788 239. 150, 020 254, 709,295 272,745,019 
R’te p.pass. p.m. 2: 38 cts. ‘36 cts. 2-29 cts 2-3) cts. 
Fr*ght(tns) mv ’d 8,235,127 8,494,239 9,737,312 10,912,315 


Fr’ ght (tns) m’ge 1416,739, '205 1466,892,7 Zs 1754,5938 596193.3,044, 102 
ty 1246 115 ¢ 




















Rate pr.ton p.m. 1°19 cts.’ 1°02 cts. 
Earnings— bd $ $ $ 
Passenger....... 5,498,111 5,646,150 5,820,151 6,279,621 
Freight ......... 16,917,394 17,503,244 19,329,484 19,118,797 
Jail, express, &c 1,086,551 1,130,206 1,171,681 1, 94,140 
Gross earn’s. 23,502,056 24,279,000 26,321,316 26,697,558 
Expenses— $ $ $ 
Maint’ce of way 2,939,253 2,951,880 3,227,245 3.3%51,700 
“« cars, &6 2,193,224 2,048,673 2,212,289 2.5407,673 
fransp. & miscel 7,970,502 8,156,221 8,915,581 10,0 5,634 
Se Mae sondage 690,928 702,452 712,125 75 »,742 
Total ......... 13,793,907 13,859,226 15,070,342 16,670,799 
Net earnings.... 9,708,142 10,420,374 11,250,974 10026,759 
?.c.exp. toearn. 58°69 57°08 57°26 62°44 


(In year 1887-88, total gross earnings of the Sioux City & Pac., Frem. 
lx. & Mo. Val. and Wyoming Cent. (the 5106200). lines y were 


$3,330,950; net over expenses and taxes, $106,2 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 







































































































































































For explanati x 1 aOR see ret be wa Par |,Amount | Rate Whe =e ble, and b "Blocks Last. 
= of column h ' n o o ar n able, an 
cea n first page of tables. Bonds} Value. tstan Cant. Payable} . Dividend. 
Ohie. dé N. W.—(Oon.)—N. W. Union, lst M.,g.s.f.| 62 | 1872 |$500&e .365,000 7 g. |\M. & 8./N.Y.,Co.’sOffice,52 Wall} June 1, 1917 
Rochester & No. Minnesota, lst mortgage ........ 1878 sued 200, 7 M. & 8. do do Sept. 1, 1908 
Chic. Mil. & N. W., construction bonds............ 141 | 1882 salad 1, 6 M. & N. do do Nov. 1, 1905 
aeaoge & Tomah, 1st mort., ... needa chbhutdnnees 154 | 1880 aane 1,528, 6 M. & N. do do Nov. 1, 1905 
Milwaukee & Madison. 1st mo i eae 1880 | 1,000 ,600,¢ 6 M. & 8. do do Sept. 1, 1905 
8. f.bds.(1st M. col.) ($15, oO ae m2. 186,308,606, 6. coas | Be 1,000 | 14,665,000; 5&6 |A. & O. do do Oct. 1, 1929 
8. f. debenture bonds (for C M. & O. stock).| .... | 1883 |1,000&ce/ 10,000,¢ 5 M. & N. do do May 1, 1933 
Debenture bonds of 1909 (for $6,000 SE REDS ---- | 1884 |1,00U&c;} 3,869,000 5 M. & N. do do Nov. 1, 1 
C.& N.W. Exten. bds. ($20,000 per M.).. --. --C&Fr .... | 1886 |1,000&c; 13,908,.00 4 F. & A. do do Aug. 15, 1926 
Ottumwa C.F.& St.P., lst M. guar.($25,000 p.m.) 1884 | 1,000 1,690,000 5 M. & 8. do do 1, 1900 
Des Moines & Minneapolis RR. 1st mort. Bon 58 | 1882) 1,000 xi 7 F. & A. do do Feb. 1, 1907 
Escanaba & Lake Superior RR., lst mort........ 36 }1881 | 1,000 720, 6 J. & J. do do July 1, 1901 
Dakota Central RR., lst mort..................-.. 71 | 1882 sant 1,007,000 6 M. & 8. do do Sept. 1, 1907 
do ist M.. Southeast Div. (for $2,000,000).; 125 | 1882 alien 2, »f 6 M. & N. do do Nov. 1, 1907 
North. Ii., st M. ($20,000 p. a.) GP. C.&N. W. 75 | 1885 | 1,000 1,500,00¢ 5 M. & 8. do do Mar 1, 1910 
Other smail issues (see REE a Te anon 531, ‘daitas Pre do do —l 
Cedar — s & Missouri River, lst mort......... 70 ; 1861 | 500 & 700, 7 EF. & A. do do Aug. 1, 1891 
do lst mort.,2dDiv.}; 58 | 1863 ' 500 &c. 582,000 7 F. & A. do do Aug. 1, 1894 
ge do 1st mort., 3d Div.| 146 | 1866 | 500 & 2,322,000 7 M. & N. do do May 1, 1916 
do do me of 1884.| .... | 1884 oone 769,000 7 J. & D. do do June 1, 1909 
Maple River list mortg......... ......2----ccccces «ne 1 See ialnen 02.5 7 J. & J. do = July 1, 1897 
Fremont Elkhorn & Mo.Val.,Consol.bo 311 | 1883; 1,000 7.725.¢ 6 A. & O. do Oct. 1, 19 
8. C. & Pac. Car Tr., ass’d, $40. 000 dr'n n. a. yealy ‘¢} .... | 1883 1,000 319,000 6 M. & 8. pean ,Columb. Nat.Bk, Mar. 1, 1896 
Mo.V.& Blair RR. Br’ge, 1st, red’ — ‘G6 Aeplnd coco | RE ostuis 1,000,004 6 J. & J.\N.Y .,Co’ 8 Office, 52 Wali} Jan. 1, 1923 
Bioux City & Pacific, lst mortgage................ 102 | 1868 | 500& 1,628,000 6 J. & J. do do Jan. 1, 1898 
do — agent. (Gov't subsidy)....; 102 | 1868 | 500&c.) 1,628,32¢ 6 J. & J.\U.8S. Treas., at maturity) Jan. 1, 1898 
do Giitstticddastusianses ves re oane 9.4 34g |A. & O. N. Y.,Co.’s Ottice, 52 Wall Oct., 1888 
Ohicago é Ohio River. tst 4 (for $500, 4 ae 86 | 1886 | 100&c6 218, 6g. |\M.&N.| Boston, Treasury. ay 1, 1916 
Income bonds, conv. into stock till May, 1891 . sone |e ae a 618,300 6  & SS BR sar ses May 1, 1916 
Rock a Pac.—St’ck (for $50,000,000)|1,528 | .... 100 | 46,156,000 lig | Q.—F. | New York & Chi Nov. 1, 1888 
lst mortg COUP. OF TOG..---------------a2e---s 636 | 1877 |1,000&e/ 12,500,000 6 J. & J.| N. Y.,13 Wilham July 1, 1917 
Chic.& Sout ie. lst M.g. (2’d in cur. by C.R.L&P.); 271 | 1869 | 100 &c.| 5.000,000 7 M. & N. do do Nov. 1, 18 
_ist M. ext.and col. ($20,000 p.m.),red.aft.’94,c.&r.!1,270 | 1884 |1,000&e} 25,960,009 5 J. & J. do do July 1, 1934 
INCOME ACCOUNT. , ae . sae omne. arian have meen Pee Sows is80, 
y Y Vv n an er cen n ; in 
Site 1884-85. 1885-86. 1886-87. 1887-88. 8 ‘9 ik and 100 P. e. in stock; from 1881 to ; 887, inelus\v 7, i 
Range of pricesof s ollows since 
Wet earnings... 9,708,149 10,420,374 11,250,974 10,026,759 | 187° “sZigaidsia; in 1875, 98% 122; in 1879, 11901509; in 1880 
Rentals pela... ar hee eis ease ee itek, (he, anak) Lao pees sie ery 
7 9OT —neeseeee —wenncnne nen nsec M 3 - , - 
en om debt Foote a eee ee aoe oe eee toe | 126%; in 1885, 1050132; in 1886, 120390131; mm 1887, 109 0140%; 
Rate on pret... an ‘y _ a i rn in 1388, to Nov. 16 inclusive, 1004@114s. 
Rate on comm’n 7 6 6 6 Bo extensiyn and oy Oe anaes 5 = ae one $15. = —— 
of mortgage rust Co.) are issued at the rate o per mile 
Sinking fund. .. 58,000 58,000 58,000 58,000 med — trac«, Age per mile ee ae — $7, a ; 
Tot. disb’m’ts. $9,132,449 $9,033,867 $8,638,702 $8,717,660 | tor Goudie track ey are secured either by the direct lien of a fits 
mortgage or by deposit with the trustee of an equal amount of ist 
Gglance.surplus «$575,700 $1,381,507 $2,612,272 $1,309,099 | mortgave 6 per cent bonds of branch lines. After July 1, 1-94, the ey 
* Less credit items. are redeemable at 105 in the order of their numbers, beg ni g wi 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 

























































































1885.86. 1886-87. 1887-88 
$ $ $ 
Chic. ‘& ON. W.—Road &equip. 127, Pet ,024 
sy le at 36'o28 824 {}1144,161,050 1148,372,056 
PT, civcuncecoccoees Ost 6,082,295 *10 wr gtr 
Stocks owned...............e. 12,2+2,159 12,282,160 112, 467, 
Land grant investments ..... 14, 230,000 53, ( 000 
Bills and accounts receivable 1,926,281 1,757,952 » 846, 520 
Materials, fuel, &c....... .... 2 .734 3,000,978 2,455,296 
SR 2,932,848 4,214,036 3,669,099 
tees of sinking fund.... 4,239,17 4,320,175 4.438.177 
Sl iinvctiiiueibstatemenes $183,759,528 $176,048,646 $183,822,322 
Liabilities— 
PG, SOMNIGMR. occcceecceseses $41,374,866 $41,374, 866 ¢t $41,374,865 
Stock, WROROETOS 2000 coos ccccs »329,454 22,325,45 7325,454 
Stocks of nev ey roads,&c 11,230,000 T 674,183 668,933 
WOMEOS GODT... cccccccccse 90,511,500 97,384,500 103,433,500 
Divid’ds meng not yet due 1,331,600 1,33 1,600 1,331,599 
Sinking funds paid ine eaemdiiilitinl 4,239,175 4,320,175 4,438,175 
Current bills, pay-rolls, &c.... 2,251,206 2,721,369 2,050,770 
Uncollected coupons, &...... 140,762 135,506 122,880 
Due to roadsin lowa.......... 31,044 316,814 790,955 
Bonds unsold, &e.............. 37,000 eee 
Note of Consol. Coal Co....... 125,00 25, 25, 
Accrued interest not due ..... 703,525 473,536 1,552,796 
Miscellaneous. ... ............. 120,00 , — 209 
d income account......... 3,194,071 ° 714,104 8,546 
ad income account.... 11,144,326 172,994,539 44.303. 639 





oeecccacccesccocccccese $188,759,529 $176,048,646 $183,822,322 


* Includes F. E. & M. V. consols and Wyoming Central ty lasts owned 
and pledge i as collateral for extension 4s of 1886, $10, 093,090. 

t Includes Chic. wy ig hay owt. $10,315,659 ; F, E. & M. V. RR. 
stock, $1,966,500. Also N. W. common stock, Saperere 
and preferred stock, $2, 284, abnden on other side of the unt. 

t Including $10,007,476 common stock and $2,284 preterved stock in 
company’s treasur 
tal ase n we bonis in sinking funds, which amounted May 31, 1888, 

{ The capital stocks of eleven different proprietary companies were in 
former yea: s bro rovent forward at their par value, but are now entered 
at their estima value with wager re to cost, and the stated cost of 


a ae trig» atte ator re 
p. 343, 621,713; ‘< ar 177, 340, 575; V. 46, p. 
172, 184, 200, 738; V. 47, p. 188, M32, 3 00.) 


A 
Chicago & Ohio River.—Line of road from Sidells, Ml., to Olne 
86 miles. This Co. was organized in 1886 as successor of the Danv 
Olney & Ohio River, foreclosed in Feb. 1886, An extension to the Ohio 
River is ee. Income bonds are convertible into stock for five = 
from May 1,’86. Gross earnings in 1885-86, $61,767; net, $8,13 
1886-57, gross, $75,377; net over aperene expenses and fixed charges, 
$1,639. Austin Corbin, President, N. Y. City..-(V. 44, p. 21, 289, 308.) 


Chicage Rock Island & Pacific,—LINE OF ROAD.—Owns from 
Chicago to Council Bluffs, 500 miles; Davenport, Ia., to Atchison, Kan., 
845; Atchison Junction to Leavenworth, Kan., 22; ‘Washington, Ia., to 
K noxville, 77; mya $y ee to South ‘Chicago, 8; Wilton to 
Muscatine, 12; Newton to Munroe,17; Des Moines to Indianola and 
Winterset, - Menlo to Guthrie Centre, 14; Atlantic to Audubon, 
; Atlantic to Griswold. 15; Avoca to Harlan, 12; Avoca to, Car- 
802 g 17; Mt. Zion to Keosauqu a, 4; Wilton to Lime Kilns, 6; total 
a d, 3. 121 miles. Leases: Cameron, Mo., to Kansas City, 54; Bu 

u Junction to Bes meg aS miles; Keokuk to Des Moines, 162; Des 
Seines & Fort ae aa R., Des Moines to Fort Dodge and Ruthven. 
144 miles; total lea 407 miles. Total operated, April 1, 1888, 1,528 

8 Newroad under constraction in 1883, see below. 

ORGANIZATION—The Chicago Island RR. was chartered in 
Hlinois Feb. 7, 1851, and opened from Chicago te the Mississippi River 
July, 1 The present Chic. R. I. & Pacific was a consolidation June 
es 1880, with $50,000,000 stock authorized, and a stock dividend of 

R. I. "'&P . 8tock. Des Moines & 
in ’87. The: annual election occurs in June, 





> 














per cent to the holders of Chic. 
Fort odge RR. was leased in 





the lowest. The differeuce in rate of interest of the collateral trust 
bonds and the bonds deposited (1 per cent yearly), as it accumulates, is 
invested in the collateral trust bonds if parchasable below 105; othor- 
wise it reverts to the company. The bonds deposited to secure them 
are the following: $3,000,070 Wisconsin Minnesota & Pacific bonds 
on road from Morto”, Minn., to Watertown, Dak., 121 miles, and Re 
Wing to Waterville, Minn, 66 miles (the Wisconsin Minnesota & Paci! 
being oper-ted by the Minn. & St. Louis); $960,000 St. Jo & Lowa bond 
on road from Altamont to Rushville, Mo., 64 miles; and $21,000,u¢ 
bonds ($2,850,000 for equipment) of the Chicago Kansas & Nebraska 
RR Co which in 1~8%, had constructed 1,210 mile-~ of road, ot eae. 
in Kansas, and completed @ line to Colorado Springs, Col., in Oot 
ee anna of the extension and collateral trust mortgage, and of 
the Oe ane) securing the bonds deposited, in CHRONICLE, V. 47, p. 
260, "e6L 2 

The fiscal year ends March 31. Annual report for 1837-8 in V. 46, p. 
736, also art. on p. 752. The mileage, earns., &c., have been us follows: 


1883-84. 1884-85. 1885-86. 1886-87. 
1,384 1,384 1,384 1,527 
Ope: ations— 


S $ 
Passengers carried. 2,848,900 3,121,607 3,517,624 3,720,334 
Passenger mileage.. 12. 618, = 129, 2038, 4014 133, rth ag 142, 578,651 
Rate per pass. p. mile  2°466 ¢ 2°420 on ™ 32 ny 2'336 cts. 
Freight (tns) carried 3,980, 508 3,873,6 0.109 4 970,496 
Freight (tons) mile’. 780, 944 261 719, '972, 585 793. $24, 454 941, .651,006 
Av.rate p.ton p mile 14 cts. 1°07 cts. 101 0°93 © 


* Company’s freight not included, 


bo? oR 





Miles owned & oper. 




















Earnings— g $ 
Paasenger........- -- 8,023,884 3,127,258 3,097,916 3,489,501 
PPOMERS n0cccce . - 000 8,144,142 7,713,659 8,037,453 8,801,354 
Mail,expr’s,rnts,@co 1,038,835 1,163,431 1,183, "681 ~=—«:1.21«,872 

Total groas earns. 12,200,911 12,004,348 12,319,050 13,509,727 
Operating expenses 7,160,324 7,166.893 7,5 04,809 8,742,060 
Net earnings ....... 5,046,587 4,837,455 4,814,241 4,767,667 
P.c.of op.ex.to earn. 58°65 59° =e 60°92 64°71 

INCOME ACCOUNT 

Receipis— y ont 8 
Net earnings......... 5,046,587 4,837,455 4,814,240 4,767,667 
From land departm’t 330,000 310,000 230,000 220,000. 
Int. from grop. roads _...... ne: « Seeeauen |. seaeeinen rent 4 
ama OE aa me ty tea a eS Efe 844, 

Totalincome..... 5,376,537 5,147,455 5,044,240 6,044,837 

Disbursements— 8 g $ < 
Rent leased roads . 301, o 301,995 303,762 411 i) 
Interest on debt ..... 1,094 750 1,213,250 1,320,667 3/OL iy 
Dividends .......... ad 2, 937,186 2,937,186 2,937,1 518 
Rate per cent....... 7 7 7 
Add’n and —_ ace’t. 750,000 GERGGD: - . cscvsece coddbcd 
Miscellaneous* ...... 196,344 164,784 170,922 206, 
Total iiccesemennnes 5,279,401 5,080,215 4,732,537 5,439,084 
Balance, surplus... 97.186 67.240 311,703 585,753 

* Includes renta and tolls Mo. River Brid igo. 

—(V. , 91.308, 3 $8. 495, 526, 712, 713,731. 752; 45, p. 


44, p. 
55, 166, 342, 400, 438, 472, 512, 613; V. 46, p. 134,254, 353, 443, 736, 
752, 819; V. 47, p. 21, $1, 108, 260, 327, eon 


Chicago St. Louis & Pittsbu nage 6 mileage is as follows: 
ay O., to Indianapolis, {nd.,18 Biiees branches—Bradford June.; 
O., so teow, | Ill., 231 10. ; Richmond, Ind., to Anoka Junc., Ind., 102 m, 
Logansport Ind., "to filinois State Line, 61 m.; apolis to Kokomo 
(operated jointly with Lake Erie & West.) 54 m.; Cin. Kich. & Chic. RR., 
Hamilton, O., to Indiana State line (and leased road), 44 miles; Cin. & 
kKich. RR. to Hamilton, Q., 23 m. ; total operated, 702 m 

This is the reorganization (March 20, 1883,) of the ean Chi 
& Indiana Central road, sold in foreclosure on Jan. 1883. 





Cc. C. & I. C. company was formed Feb. 12, 1868, by canncineatien of 
the Col. & Ind. Cen. =< Chic. & Great East. railroad companies. In Aug. he 
88, acqui-ed Cin. Rich. & Chic., previously 1- ased by Cin. Ham. & Day. 


amount of the ist con- 
referred stock is entitled te 6 


The Penn. RR. and the. Penn. Co. hold a 


solidated mortgage and the be stocke. The 
‘ per cent yearly if earned, and is cumulative. 
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NDS. 8onds—Princi- 
er a mae wane — —| Miles | Date |Size, or! amount |= IRFERAST oe ones tai whee Dee 
exp on of column , &G., 866 NO 0 o ar r en ere Payableand b)| & — Last 
on first page of tables. Road.| Bonds Value. Outstanding Cent. Pay’ ble} Whom. Dividend. 
0 Bi. Louis ¢ Piitsb.—Common stock...2..... 708 1's 0és $100 | $9,010,021 cout gia Tt wl ian eek, ate A ohne 
erred stock (6 per cent cumulative).......... Peet Sond 100 7,497,975 ape ee: emo eee eee 
ist mo , consol. gold ($22,000,000)..... c&r} 5380); 1883 | 1,000 | 13,771,000 5 g. |A. & O.| N. Y., Union Trust Co. | Oct. 1, 1932 
ist M. c. & G’t East. (Chic. to Logansport)..c*| 117 | .... dienes 223,000 7 Various do do 1893 & ’95 
ao Col. & Ind. Cent. (Colum. to Ind. and br.).c-} 208 | 1864 | 1,000 2,631,000 7 J. & J. do do Nov., 1904 
do Union & Logansp’t (U’n City to Logans).c*| 93 | 1865 eens 715,000 7 A. & O. do do .. 1905 
o Cinn. & Chic. Air Line(Rich. to Logans.).c*}| 107) .... duh 108,500 7 F. & A. do do Aug. 1, 1890 
24 M. Col. & Indianapolis Central............... e*| 208 | 1864) 1,000 780,000 f M. & N.! do do Nov., 1904 
Debentures,$1,200,000 authorized, butnotissued| .... | 1°83 annie il. 5 ents Sane eee NOES ihededies 
Ohic. St. P. d Kan. Oity—1 st, M.,g.(red’l Jan., ’96).c*; 300 | 1886 1,000 8,580,°00 5g. \J. & J.\N. Y..40 Wall,& London; July 1, 1936 
Minn. & Northwestern—lIst M., g., $16,00U perm | 511 | 1884 1,000 9,628,000 5g. iJ. & J. a. do July 1, 1934 
Income bonds (conv. into 5 per cent pref. stock)..| .... | 1888 100,&c.| 7,891,700 5 J. & J. sid died July 1, 1936 
Chic. St. Paul Min’polis dé Omaha—Common stock..|1,399 | .... 100 | 18,559,593);  .... init Ai: > idiphewieess te) LBL Sdeaeeen 
CS ERE A I ALE FES TET 1,399 | 100 | 11,259,933 3 J. & J.\N. Y.. Office, 52 Wall st.| July 20, 1888 
Consol. mortgage ($15,000 per mile)............ c*} .... | 1830 | 1.000 | 12,742,434 6 J. & D. do do June 1, 1930 
Chic. St. Paul & Minn., 1st mort., gold.......... ce*| 177 | 1878 | 500 &c | 3,000,000 6 g. iM. & N. do do May 1, 1918 
North Wisconsin, lst mortgage.................. e*} 120) 1880) 1,000 00,000 | 6 J. & J. do do Jan. 1, 1930 
St. P. &Sioux City, mort., gold, for $7,000,000.c*; 608 | 1879 | 1,000 6,080,000 | 6 2. |A. & O.! do do April 1, 1919 
St. Paul Stillwater & Taylors’ Falls, lst mort..... 23 | 1878 asia 334,800 7 J. & J.) do do Jan. 1, 1908 
Hudson & River Falis. lst mort................. c*} 12] 1878 cone 125.000 8 J. & J.| do do July 1, 1908 
Minneapolis East RR., 1st mort., guaranteed...c*| .... | 1879 vale 75,000 7 J. & J.) do do Jan. 1, 1909 
Chic. d West. Indiana—\1st M ,g.,s.f., dr’n at 105.¢* 48 | 1879 | 1,000 2,224,000 6g. |M. & N.'N. Y., Drexel, M. & Co.| Nov. 1, 1919 
Gen’l mort., gold, sinking fund, red. at 105....c*| .... | 1882 | 1,090 6,396 656 6Zg Q. — M.! o he Dec. 1, 1932 
Ohicago ¢ West Michigan—Stock, new .............. G34 | cise 10 6,150,200 1 F. & A.) Boston, 26 Sears B’ding|Aug. 15, 1888 
Chic.& Mich L.S.RR, lst M., New Buff. to St. Jo..| 1227 | 1869 1,000 480,000 8 M. & SBS. do do Sept. 1, 1889 
Gr. Rap. Newaygo & Lake 8h., RR..1st mort. cp.. 36 | 1871 | 1,000 576,000 8 J. & J.| N. ¥Y. Union Trust Co. | July 1, 1891 
Gen’! M. ($12,000 p. mile), lst M. on 242 miles ..| 414 | 1881 1,000 2,010,000 5 J. & D.|Bost., Nat.Webster B’k.| Dec. 1, 1921 
Oineinnali Hamilton & Daylon—Stock.............. mn tT éper 100 | 4,000,000 2 sees suttcosees May 1, 1887 
Preferred stock, Series A & B.................. cost Gel sees 100 1,000,000 1 Q.—F. |N. Y., Winslow L. & Co.| Nov. 1., 1888 
Consol. mort. ($996,000 are 7s) $ & £, 8. f.....c* 60 | 1875 1,000 2,894,000) 5,6,7 |A. & O. do ao Oct. 1, 1905 
Sn MIEN ‘oc. cuucanbdecee bveosckeiee aceecO"| coe | 18671 1,000 2,000,000 44ec.\J. & J. do do Jan. 1, 1937 
Cin. Ham. & 1. (Junction) RR., 1st mort., guar.... 98 | 1873 |} 1,000 1,800,000 7 J. & J. do do Jan. 1, 1903 
Oincinnati Indianap. St. Louis & Chicago—Stock..| 411! .... 100 } 10,000,000 14 | Q.—M. 'Cincinnati.Treas. Office. ! Sept. 15,1888 

















In 1888 it was proposed to issue debentures to fund overdue coupons 
on the 5 per cent mortgage bonds, but none are yet out. 
For year ending 30, 1883, cross earns. were $5,735,756 against $5, 
$88,474 in 1887; net. $1,302,382, against 1,321,458. V. 47, p. 498. 
@ annual report of this company for the year 1887 was pub. 
in the CHRONICLE, V. 46, p. 536, to which reference should be made. 


OPERATIONS AND FISCAL RESULTS. 
1884. 1885. 1886. 1887. 
Miles of r’d operatea 635 635 635 635 


Total grossearns.... $1,396,840 $4,567,596 $4,842,316 $5,897,180 














Op exps.and taxes. 3,602,213 3,807,645 3,966,301 4,311,165 

Netearnings....... - $794,627 $759,951 $876,015 $1,576,015 

P.c.of op.ex. to earns. 81°93 83 36 81°91 73°33 
INCOME ACCOUNT. 

Receipts— 1884. 85. 1886. 1887. 
Net earnings... .... $794,627 $759,951 $876,015 81,576,016 
Other receipts..... eee \\ <> Ashetsee: > "Semetogs| | 7 diebed hin 

Total income.... $374,672 7DY9,9oL $876,015 $1,576.,u, 

Disbursements— . ° ’ ne 
Rentals paid...... $21,224 $21,224 $21,224 $21,918 
{nt., &c., on debt.. 1,079,602 1,079,241 1,074,12l 1,068,775 

Dice  - « Joes see 17.58@5 95.729 145,324 

Total disb’rsm’ts $1,100,826 $l,lisjwsu $l,lYi.ao% $1,236,017 


Ns danntinn octane def.$226,154 def.s358.079 def.$3:5,119 sur.$359,999 
—(V. 44,p. 369, 433, 525.526, 653. V. 45, p. 25, 239, 400, 5338, 705, 855; 
V. 46, p. 133. 227, 371, 536; V. 47, p. 498.) 

Chicago St. Paul & Kansas City.—(See Map).—Main lines (all 
steel) Chicago tu St. Paul & St. Joseph, 6¥0 mi es; Hayfield to Ceutral 
Iowa Juuction 47 miles; branches Summer to Hampton 64 miles; to 
Coal Mines, ac., in lowa, 10 miles; total owned 311 miles. Leased. St. 
Pauli tv Minneapolis, 10 miles; Chicago terminals 10 mules; Dibuque to 
Aitken, 16 miies: Des Moines terminals, 149 miles; total leased 374 
miies. Total operated, 8484 miles. 

Organized ay i836. Amalgamated December, 1887, with Minne- 
Bota & N. W., which was chartered in 1854. Operations during con- 
struction to date have been as fuliows: 

9 nos. ending Year ending 
Juue 30, 18-6. Juve 3v, '837. 
$292,6 3 $1,216,110 


Year ending 
June 30, 1358. 


Gross receipts ......... $* 2,315,517 
































Oper. exp. w taxes .... 199,485 799,911 1,81°,523 
Net invome............ $Y >, 137 $416,499 $19 »,993 
SS SS eae 92,000 345,170 595,72 
i ciieniitiniuam |” bs. naidiie iene sneekane 143.826 

Balance......... ee. sur. $1,137 eur. $71,328 def. “0 35- 

Av. mileage operated... 109 355 WUD 

Gross e«rns. peor mile... $’,6=4 $3,247 $3,705 

Passenger mileage... ... 2,070,439 8,199,490 22,350,472 

R te per pa-s. pr. mile.. 3°03¢ 3°00 2°34¢ 

Tonnave wiieaye.. .... 16,293.297 71,164,258 187,092,5 5 

Rate per tun per milc.. 1°230e 1°266 ‘300¢ 


* iucluding $64,001 59 brought forward. 

Cunstruciion of tue last division, 16 ) mites (Das Moines to St. Joseph), 
is since Completed, and bon is issued in respect thereof bein to draw 
interest against earnings of 1889. The Cv. has also €1,20,00 » 3-year 
notes Ou'istaniins due LX9l. M. & N. W. mortyz. is limire 1 to $16,000 
per mile o reid pias certified cost at par of terminalsin cities of 50.000, 
and biidve: over the Missi-sippi ceiver, prov'ded maximum dves not 
exceeil $20,000 per mile; the vunds outstandin s cover the road between 
Chicazo « So. Paul (4°50 miles) aud other road, total 5L1 milea, with 
bridge at St. Poul. and extensive terminals in S.. Paul, Minneapolis an» 
Dubuque. «. St. P. & K. C. lst M. is mised to $20,000 per mi e of road 
plus certified cost at par of terminals in cities and ot equipment as re- 

over ihe whule system, provided maximum dvvs uot exceed 

25, VO per mile on total mile ge ownet; the voads outs anding are 

hus ist i wtg. upon 300 wiles betwee» Des M>ines and 36. ‘oseph and 
also upon 8 mndry equipmeut together with ter:ninuais in. 383i. Joseph and 
Kansas City; aud tur her dave a lien Up ihe remaining 514 miles 
Bubjevt Ouly to the Miunasota & Northwestern bonds as authorized. 
Coun oa stork $14,359 5,400. par of suaces $10 ?. 

A.B. 3tivcns , Pres't, Ss. Paul, finn. W. L Boyle. Vice Prot 40 Wal 
Bt. N.Y. (V. 46. p. 200, 255, 771; V. 47, p. 353, 531, 593,595.) 

Chicago St. Paul Minneapolis & Omaha, —(Sve map Chicago 
& Norvuwestern.) Mileaze: Eastern Div.—Euoy to St. Paul, 195 miles; 
River Falis Branch, 25 miles; Stillwater Branch, 4 mues; Svuth Stillwater 
Brauch 4 wiles; Eau Claire Branch, 3 miles; Neilisvilie Branch, 16 m.; 31 
Paul tu Miuneapolis, 11 m.(lea,ed); total, 258 miles. Northern Division— 
North Wiscvusin Junction to Baytieid, 175 miles; Ashland Junction tu 
Ashiand, 4 miles; Ashiand Shore line, 1 mile. Eau Claire to Chieagu 
Junction, 81 miles; Superior Junction to Dulutn, 73 miles: total, 
337 wiles. St. Pau & Sioux City Div.—St. Paul to Sioux City, 269 ities; 
Minneapolis to Merriam June., 27 miles (leased); Lake Crystal to El 
here, +4 tuiles; Meron Lake to Pipestoue 55 miles; Sioux Falls Junction 

Mitchell, 131 miles; Luverne to Doon, 25 miles; total, 554 miles 
ebraska Viv.—Covington to Omaha, 126 miles; Covurn June. to Pouca, 
16 wiles; Missouri River transfer, 2 miies; Norfolk Branch to Emerson, 
46 wiles; Waketield to Hartington, 34 miles; Wayne to Randolph, 22 








miles; total, 245 miles. Total, 1.394 miles (33 miles of which under 
lease.) Proprietary road, 5 miles. Total of all, Dec. 31, 1387, 1,399 
miles. This was a consolidation July, ’80, of the Chic. St. P. & Minneap. 
(formerly West Wisconsin), the North Wisconsin, and the St. P. & 8. City. 
Preferred stock has a prior right to non-cumulative dividend of 7 per 
sent from net earnings; but common is never to receive more than is 
paid on pref.. The Chic. St. P. & Minneap. Ist M. is a 2d on the lands. 
In November, 1882, a controlling interest in the stock was purchased 
for the Chicago & Northwestern Railway by the ps of 93,200 
shares of common at an average price of 48°40, and 53,300 shares of 
preferred at an average of 104°04—the total cost being $10,315,659, 
which stock is held as an asset of the Chic. & Northwestern Company. 
Report for 1887 was in CHRoyicunk, V. 46, p. 411. The land salesin 
1887 were 30,671 acres for $89,078, including lots; land contracts 





and noteson haud Dec. 31, 1887, $2,495,571; lands undisposed of, 


621,144 acres. Earnings, &c., were as follows: 
OPERATIONS AND weet, RESULTS. 
18 L185. 

















. 1886. 1887. 
Miles operated...... 1,318 - 1,340 1,365 1,399 
Earnings— $ $ 
Passenger.... ......- 1,430,711 1,305,515 1,413,218 1,748,225 
Freight ............. 4,132,530 4,255,398 4,466,734 4,902,910 
Mail, express, &0.... 221,690 253.897 273,315 2 «9,738 
Gross earnings...... 5,734,93L 3,314,810 6,153,267 6,440,873 
Oper’gtexpenses.... 4.007.022 3,721,151 3,848,575 4,633,615 
Net earnings. ....... Li7ivv9 2095,699 2,301,692 2,307,258 
P.c. of Op. ex. toearn. 69°26 3°99 62°55 60°76 
INCOME ACCOUNT. 
1884. 1885. 1836. 1887. 
Receipis— $ $ $8 b 
Net earnings ......... 1,777,909 2,093,659 2,301,692 2,307,258 
Net from land grants 651,125 721,995 741,065 654,501 
Other receipts.....-. 212.2721 33,235 73.95) 39.954 
Total income.... 2,641,255 42,545,559 3,119,716 3,0vV1,713 
Disbursements— 5 > : 
Rentals paid......... 49,174 * 62,982 117,009 82,238 
{nterest on debt..... 1,320,146 1,334,32 1,337,956 1,337,956 
Div. on pref. stock.. 787,976 675,408 675,108 675,408 
Rate of dividend .... (7) (6) 6) (6) 
Loss on prop. roads. 13.045 12,524 9,624 4,409 
Tot. disbursem'ts 2,179,361 4,035,238 2,14¥,597 2,104,061 
Balance surplus. ...- 4 94 763,651 979.719 897,652 


47, p. 170, 396.) 


0.2 
~(V.44.p 184, 263, 493; V. 


mond, [il., to Chicago, with a 


45, p. 49.; V. 45, p. 302 


, 319, 411; V. 


Chicago & Western Indiana.—Owns from Dolton and Ham- 
belt railroad and branches, with ware 


houses, elevator, &c., 43 miles of roads and 135 miles of track in all 
nd siding track (of which 51 miles were leased to 


mcluding 2d, 3d, 4tha 


1887 leas: d to Chicag 


the Belt R’y of Chicago), anc 


+699,,0L; surpius over fix 
rentals, ete., was $700,923; interest, ete., 35 44,78 
—(V. 43, p. 22; V. 44, p. 751, 780; V. 47, p. 2u1. 


Chicago & West Michigan.—Owns from Lacrosse, Indiana, to 


d charges, $168,829. 


runk of Can., the Chic. & E. 


about 400 acres of real estate. This 
company leases its road for right of way into Chicago and terminal 
jacilities therein to the Wabash, the Gr. 
[ll., the Chic. & Atl., the Louisv. New Alb. & Chic. and Chic. 8 
roads; the annual rentals stipulated exceed the interest charge consi 
erably. The stock is $5,000,000 and bonds are limited to $10,500,000; 
the bonds are liable to be redee net at any time at 105 by a regen | 
‘und, which is provided for by increased rentals to be paid for tha 
purpose. Sinking fd. payments in 1838 about $35,00), applying only 
to istmortg. bonds; payments increase yearly by interest on bonds re- 
deemed. See annual report V. 44, p. 789. 


. Fs & Cal. 











In 1837 gross receipts were 


In 1886 revenue from 


4; surplus, $165,144. 
) 


Pentwater, Mich., 209 miles; branches—Holland Junction to All 
23 miles; Holland to White Cloud, 70 miles; Fruitport to Muskegon, 
10 miles; Kirk’s Junction to Pickand’s Junction, 3 miles; Muskegon 
to Port Sherman, 6 miles; Woodville to Muskegon River, : 
Mears to Hart, 3 miles; B. R. Junction to Big Rapids, 52 miles; White 
River Junction to Baldwin, 20 miles; total overated, 414 miles. 
& Ind. Coal RR., about 13 miles. 


egan, 


eS; 
In 


Organized as successurs of Chicago & Mich. Lakeshore Jan. 1, 1879 
wma consolidated in Sept., 1851, with the Grand Haven road, an 
the Grand Rapids Newaygo & Lake Shore. There are yet outstanding 
$24 000 G. R. N. & L. 8. 2d Div. bonds. 

Report for 1887 was in CHKONICLE, V. 46, p. 770. 


Cincinnati Mamiiton & Daytoa,--Owns from Cincinnati, O., 
to Dayton, O., 60 wiles; MeCombd to Desuler,9 miles; Bowling Greer 
RR.. 6 miles: Troy & Piqua Rt... 3 miles; leases—Dayton & Michigan, 
Daytou tv Toledo, 142 miles; D shler to Findlay, 11 miles: Cincinnati 
Hamilton & Indianapolis, Hamilton to Indianapolis, 99 miles. Total 
operated, 324 miles. Iu Aug., 188 «. the Cin. Rich. & Chicago was trans- 
‘erred to the Chivago “. Louis & Pit sbuarg. 

in Juue, 1387, authority to issue $10,000,009 pref. stock was voted 
and part was issued under the [ves management, but was contested. 

The vonds issue liu 1837 are a secon lt lieu on Cas main line, 6) miles 
and also cover the road fro a Me Suindv to Dasaler, 9 mules, the »erveta 
leases of the Dayton & Michigan ani Cincinnati Richmond «& - ucago 





roads and $1,3 16,653 of debt claimed to be due from the Uiaciunatl 
Hauilton & Ind. RR. Co. 














NovEMBER, 1888. |} RAILROAD STOCKS AND BONDS. 




















Detroit Cy. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 


























ESCRIPTI INTEREST IVIDENDS Bonds—Princi- 
For lanati - 1 wi &e., tes a — Par |, Amount | Pate Wh Pa Payabl db Melocke Leste 
on of column see no ) 0 ar r en ere Payable, and by 
_ on first page eee” Road.| Bonds| Value. |OUtstanding | "Gent, |Payable Whom.’ Dividend. 

Oinn. Indianap. St. Louis & Bn ig Cont’d)— 
Indiana polis Cin. & Laf. mortgage...............- . 151 | 1867 | $1,000 7 F. & A.'N. Y., Drexel, M. & Co.| Feb., 1897 
Cin. & Ind., DP D...vinedustank- pusconeed 1862 | 1,000 7 J. & D. 4 ys Dec., 1892 
do  24M., » guar. ($23 seb iecsh dessa 20 | 1867 | 1.000 7 3. & 3 Jan., 1892 
Gen. lst M. zg., s.f. c., but bonds not drn..c&r| All. | 18%6 |1000 &e 4g. Cr N. Y., , Trst Co.) Ang. 1, 1936 
Consol. mort., ped» at 105,s. f. 1 per cent ..... c*| 175 | 1880) 1,000 6 . & N.iN. Y., Drexel, M. & Co.| May 1, 1920 
Cincinnati Lafayette & Chicago, 1st mort., gold c 56 | 1871 | 1,000 7g. |\M.& 8. ‘do do Sept.. 1901 
Oinn.Jack.d .—1+t,consol., g.($19,000 P.m.) o” 331 | 1881 1,000 5 g. |J. & D.| N. Y., Co.’s Agency. | Dec. 1, 1936 
near yen yg “ee - —s st gee y sal ---- | 1841 | 100 & : KI & db do do P ane i, By 
0 0 ac., non.cum 4 Rs epee ae ee wae an. 1, 
Oincinnati non @ Nor.—1\st m. (for $200,000).c} 38 | 1886; 1,000 5 J. & J.|Cinn., 4th Nat’l Bank.| J uly 2, 1916 
Oincinnati 3 ae Valley—1st poe... a8 1870 ar z J. & J.|Jan., ’86, ep. last paid. Jon. My, oo 
Oineinnati New Orleans @ Texas Pacifie—Stock..... sam cand I PPO eb. 5, 
Oin. Richmond & Ohic.—1st mort., guar. .........-.. 1866 | 1,000 7 J. & J.|N.Y., Winslow, L. & Co.| July 1, 1895 
Gin. Richmond @ Fi. W.—1st mort., 1d, int. guar. 86 | 1871 | 1,000 7 g.\J. & D.|N.Y., Winslow, L. & Co.| June 1, 1921 
eee nati Sandusky @ Oleveland—Stock..........- : - aoe : ae. Ett Bos’n onan. ster 5 Row one. 6, aoe 
SOOO OO EE SE REESE SEE ESE EEE HEHE BEE wee . . ‘ Vv. 7 
eet 8. ++ bony gy i .E.) dr’n at 100. r oe. Hes 1,000 7 3 . - Boston, Nat, Revere Br. _ Y oan 
2d mo no us i nsssiadsoncwod eee. ioais ; .| Bos ce, or w. el, 
Consol. lst M. ($?,000,0::0) gold ..... ........... 170 | 1888; 1,000 5 g. |J. & J.| New York & Boston. | Jan. 1, 1938 
Cmcinnatt & spring sield—1st mortgage, guar....c} 48 | 1871] 1,000 7 A. & O.| N. Y., U. 8. Trust Co. | Aprill, 1901 
rare. ndntiiinaseidh pe ee peak scsi va G50. o0es oa 1872 | 1,000 J. & J. do do Jan. 1, 1902 
Oinci abash whigar oie omni ooes ek: ee > me Taree 
— om “wd =. .—lst M. gold (4198 guar.). . aie i os tse 6g -. . x. ities ~sad “ws Co. nev. 's 1, 1931 
mo. » ZOld..... Secceccvccccosseseescese ons cece ’ g. |J. ° tt) ov. 1 
Prior tien, zol enehnaiiseasahinaaasnentbennane te ---- | 1883 | 1,000 4\eg.jA. & O. do do April 1,1 1893 
3d wort., gold (3 pr. ct. for 10 years and 4 ater ¢ ---. ! 1883 1,000 3-4 |F. & A. do do Nov. 1, 1931 
1st income mort., non-cumulative, gold......... ---- | 1883 | 1,000 5 snes No interest paid. Nov. 1, 1931 
2d income mort., “non-cumulative. asreepemnaiinaninialid o -eee | 1853: 1,000 5 sa No interest paid. Nov. 1, 1931 
Baltimore Short Line mortgage, assumed ....... CG] .... | 1869 | 1,000 7 J. & D.| Cin., C. W. & B. Office. | Dec. :; 1904 
Cincinnati & Baltimore oe assumed ..... as oe 1,000 7 J. & J. do do Jan. 1, 1900 
Scioto & Hocking Valley mortgage, assumed....c} ,... | 1852 sees 7 M. & N. do do May 1, 1896 



































In June, 1887, a controlling interest in the stock of the Terre Haute e 
India: apolis RR. was a The failure of H.8. {tives & Co., in 
August, 1587, placed the affairs of this company in a complicated situ- 
ation. The securities in its treasury had been used largely for lo+ns, 
and prefe stock to an unknown amount had been issued and 
iged by Ives & Co. This matter, with ail others pertaining to the 
yea ~ 188. -8, were explained in the President’s repert in V. 46, p. 769. 
At the eection in June, 1888, the Ives Pet By defeate 














v.40.) = ends March 31. Report fo -83 was in CHRONICLE, 
p. 
: 1885-86. 1886-87. _ 1887-88. 
Gross receipts.......... esvoncdens $2,856,559 $3,122,141 $3,480,198 
Operating expenses and ce een 813,899 §$1,5 oer. 2 $2,037,273 
©. H. & D. div., com. and pref. 236,940 120,000 
piththditiineede etapcawediiee 490,718 S07 443 576,959 
D. & M. ~~~ gene seutinas adaaiidne 132,020 132,024 171,401 
ES lg EE TITEL HD 8,812 T3542 
PE noccttin-esne oe — $2,673,077 $2,920,756 $2,979,110 
ae $182,982 $201,385 $+01,023 


—(V. 45, p. 53, 210, 239, 333, 369, 437, 472, 572, 613, 672, 820, 855; V. 
46, p. 769, 802, V. 47. p. 170, 563. 


Cincinnati Indianapolis St. Louis & Chicago.—(See Map.)— 
Owns from Cin. to Lafayette., Ind., 174 miles; Lawrenceburg branch. 
4 miles; Harrison branch, 8 miles; Fairland F. & M. Road, 38 miles; 
and Cincinnati Lafayette & Chicago (leased), 76 miles; Vernon Green. 
& Rush,, 44 — akee & Seneca (one-half owned), 43 miles; Col. 
Hope & Green., 26 miles; total ee 413 miles, but statement of 
earnings for 1] 1837.88 below covers only 303 miles. 

company was formerly the Indianapolis Cin. & aan which road 
was sold in foreclosure Feb. 2, 1880, and this company organized. 

The new 4 per cent mortgage for #10, 000,000 (Central Trust Co. and 
Hervey Bates, trustees) will retire ail other bouds as they fall ane, and 
leave a surplus of $1, noe, ,000 for other purposes as need The sinking 
fund for these bonds is r cent yearly of the amount of outstandin & 

ds; payments ed en bonds cannot be purchased at 1021, an 
interest. Dividends since 1880 prior to current year have been: In 
7 6 per — in 18¢2, 6; in 1.883, 3; in 1884, 0; in 1885, 1; in 1886, 
‘4: in 1867, 5 % in 1888, 
m Jal 1888, to Sept. 30, 1888 (3 mos.), earnings were 
$704,725, Seales $707, 105 in 1+87; net, $250, 703, against $.85,867. 
Fiscal year ends June 30; report for 1887-8 was in V. 47, p. 380, 383. 


INCOME ACCOUNT. 


1884-85. 1885-86. 1886-87. 1887-88. 





Net earnings......... 935,678 986,872 1,052,296 1,076,823 
Disbursements — 
Interest on bonds.... 624,482 624,234 643,267 514,653 
RT te, RR a 210,0v0 232,500 400,000 
Kate of a Ghmeshind (3 p. ©.) (4% p.c.) (5 p. c.) 
Misceliancous........ 29,045 18,844 15,582 4,559 
Total disbursem’ts. 653,527 853,078 991,349 1,019,212 
Balance, surplus..... 282,151 133,794 60,947 57,611 


—(V.45, p. 112, 271, 436. 437, 438, 509, 672, 855; V. 46, p. 102, 254, 
255, 352, 480, 609, 8U2; V. 47, p.t1, 226, 380, 383.) 


Cincinnati Jackson & Mackinaw,.—(See Map.)—Owns from 
Carlisie, O., north to Addison, Mich , 138 miles; Allegan tv Dundee, Mich., 
133 miles; leased, Dundee to Toledo, 23 miles; total operated, 344 miles. 

Co. was formed Feb. 12, 1886, by consolidation of the Cincin. Van 
Wert & Mich. RR. and the Jackson & Ohio RR. In 1837 purcnased the 
Mich. & Ohio sold in foreclosure. 

The bonds are issued at $10,000 per mile, covering also equipment 
about $1,000,000, thus reducing the lien on the road to near 
ace per mile. The authorized issueof lst consoi. bonds is $6,000,- 

; pref. stock 6 p. c.. non-cu wulative, $7,350,00),and common stock, 
$13,500,000, of which $11,269,500 common and $ 1,482, 000 pref. were 
outstanding ‘June 30, 1388. Of the 1st consol. mort , et. 200,000 will be 
used to retire the same amount of Cin. Van Wert & Mich. lst mort. 
bonds, due 1901, which are a first lien on 8149 miles (called the Central 
Division) between Cecil, O., and Greenville, O.; of the $5,582,000 pref. 
stook, $1,200,000 is in trust for retiring same amount of the 2d mort age 
incomes. See abstract of mortgage (Central Trust Co. of New York, 
trustee) Vol. 45, pe SF 574. 

Fiscal year ends June 30. For the year ending June 30, 1888, gross 








earnings were $520,465; oeuing ceseneen, $414,187; net earnings, 
$106,2.8; in’ erest and ren tals, ete.. $229,941. See report V.47, p. 563. ° 
—(V. 45, p. 571, 574; V. 46, p. 38, 134; V. 47, p. 563.) 


Cincinnati Lebanon & Northern,.—Cincinnati, O., to Dodds, Ou 
SS pallens ; branches, 2 miles; total, 38 miles. This Co. 


. a8 successor of the Cinn. Northern, sold in foreclosure. Stock 
aos 8,000; par, $100. In 1887 gross earnings were $111,717; net, $25. - 
7; sarpius over charges, $20,477. 


Cincinnati & Muskingum veer -—Owns from Morrow, O., to 
Dresden Junction, O., 148 miles. | 


under foreclosure Dec. 





3, 
Road was leased for 99 


°69, and reorganized as at present Jan., ’70 


ears from Jan. 1,’73, to P. C. & St. L., buton Dec. 31,’85, the C. & M, 

. Co. resumed possession. A decree for the sale of the road was made 

in 1887. Gross earnings in 1886, $391,132; net, $74,511 interest, 

$105,000; deficit, $62,155. In 1887 gross, $441, 054; net, #44,695; de- 

ficit under fix--d cha" ges, $102,252. Amount due lessee Dec. 31, 1887, 

$1,081,013, and for ¢ i up to July, 1888, not presented, $263, 550. 
Capital stock, $3,997,3 


Cincinnati New Orleans & Texas Pacific. - (See Map).—Thisis 
the compauy organized under the laws of Ohio Oct. 8, 1881, to operate 
the Cincinnati Southern, and 51 per cent of the stock is held by the Eng- 
lish companies, the Ala. Greit So. Ry. Vo., Lim., and the Ala., New Or. 
& Tex. Pac J.Co., Lim, -The Cincinaati Southern road extends from Cin- 
cinnati to Chattanooga, Tenn., 336 miles. The Ala. N. O. & T. P. also 
controls the Vicks. & Mer., 142 miles; Vicks. Shrev. & Pac., 189 miles; 
N.O. & No East., 106 miles ; and Spanish Fort RR., 13 ‘miles. See 
title in this SUPPLEMENT. The rental due the Cincinnati Southern is 

912,000 till 1891, $1,012,000 till 1896, $1,102,000 till 1901, and 

1,262,000 {ill 1906. For sction of Ohio Senate relative to lease of 
Cinn. Southera see V. 46, p. 319. The aunual report for 1887 in V. 46, 
p. 252, gave the following income account for iour years: 














1884. 1885 1886. 1887. 
Total earnings....... hes» 658,184 $2,681,546 $2,842,172 $3,377,552 
Working expenses. . _ 2,754, 174 8=1.416,.735 1,753.8 4 2.984572 
Net earnings..... $904,010 Bi,d0T sii $1,128,292 $1,342,986 
Deduct— 
For taxes......ccccce $8 ?,800 $93,800 $7.700 $82,214 
For rental......c...e- 812.0090 812,000 834.043 912,000 
Total ...........0. $89.,-00 — $905,800 ~ $913,743 ~gNd4, Th 
Surplus revenue..... #9,210 $:59.011l $214,549 $545,756 


—(V. 43, p. 125, 210, 774; V. 44, p. 21, 243; V. 45, p. 819; V. 46, p. 263.) 


Cincinnati Richmond & Chicago,.—Owns from Hamilton, O., 
to Indiana State Line, 37 niles; leases, Richmond, Ind., to Ohio State 
Line, 7 miles; total operated, 44 miles. Reorganized May 3, 18366, and 
leased in perpetuity m Feb., ’69, to ——, am. & Davton Co., but in 

1888, lease transferred to Chic. 8.. L. & Pitts. Thee are 2d M. 
bonds for $65,000, due July, 89. Ca es stock, $382,600. Deficit under 
a in year ending ar. 31,’88, $.,842. (V. 46, p. 5/3, V. 47, p. 

’ 


Cincinnati Richmond & Fort Wayne.—Owns from Rich 
mond, [ud., to Adams, Ind., 86 miles; leases 5 miles of Pittsburg 
Fort Wayne & Chicugo ; total operated, "91 miles. Leased for 99 years 
to Grand Rapids & Indiana, the rental being uet earnings; in- 
terest is guaranteed by the lessees and by the Pennsylvania Company 
and Cincinnati Hamilton & Da yen Company, jointly. Gross earuings 
in 1887, $418,508; net, $100,492; loss to guarantors, $30,/61. Gross 
in 1886, $333,555; loss to guarantors, $58,166. Capita) atock. $1,709,- 
313; par $50. "Total advances by guarantors to Lec. 31, '37, $1.037,593. 


Cincinnati Sandusky & Cleveland.—Owns from sunaduasky 
Ohio, to Dayton, Ohio, 154 miles; branch, Carey to Findlay, 16 miles 
leases Columbus Springfield & Cincinnati, 44 mi es; total operated, 214 
miles, less the division between ee & Dayton, 24 miles, which is 
leased to the Cleyv. Col. Cinn. Indianapolis. The preferred stook 
has a lien by deposit of old bonds in trust. The mortgage of 1888, due 
1928 (trustee, Am. Loan & ‘Tr. Co. of Boston), was to retire the Pan 
ferred stuck and prior bonds when due, $2,600,000 bonds beiug pledged 
for this purpose. In April, 1381, a lease was made to the Indian Bloom. 

Wesat’n, but in March, 1888, road reverted toownersa Dividend of 5 
~ cent out of ju ment agst. Ind. Bloom. & West. was paid “¥ 6, 

, on common stock, the last —«. dividend having been 2 per 
cent in May, 1884. (Vv. 45, p. 613; V. 46, p. 771; V. 47, p. 31, 108, 
» 


Cincinnati & Representa. Operates from Cincinnati, Ohio, to 
Springtield, Ohio, 80 miles, of which 32 miles are leased from ov.her 
companies. The whole is leased and operated by Cleveland Col. Cin. 
& Ind. Co., giving them a line into Cincinnati, and depot accommoda- 
tion. Lessees apply any excess over operatin: expenses and interest 
~ C. & 8. stock. Interest is guaranteed on the first mortgage, py 

= lessees and one-half by L. Shore & Mich. Southern. Stock 

1,100, it Pa 4 woe eth on oere, a O. de L held by wont 
or 0. many’ f 888. tne C. had advanced 
$2, sis. ate Sathe - Ay $1,202,065 ; A $192,321L : interest, 
$185,570; balance, $6,571. Gross earnings in 1886, #1, 130, 324; vet, 
$116,001 ; deficit under interest, $69,570 


Cincinnati Wabash & Michigan Railway.—Owns from 
Benton Harbor, Mich., to Anderson, Ind., 165 miles; uses C. C. C. & I. 
tracks Anderson 10 Indianapo olis, 37 miles. Sold Nov. 5, 1879, and 
reorganized April, 1880, bondholders receiving 70 per cént . stock for 
bonds and coupons. H. 8. Ives, formeriy of Cin. Ham. & iy fem h 
option to purchasre stock till Aug. 20, 1888, but did nut avail himself 





was formed in | of it. Stock, $2,044,159. Grossearnings for 1836, $3+9,139; net over 


qhereee, $98, 404. Gross in 1487, $453,585; net over charges, $101,939. 
J. H. Wade, President, Cleveland, Ohio.—(V. 45, p. 341, 538.) 


psn ti Washington & Baltimore.—(See Map 7 | —_ a 

Ohio.)—Cincinnati, O., to Belpre, O., 193 miles; branches— Marietta to 

ay 1l serve Be Portsmouth to Hamden, 55 m.; Blanchester to Mills 
ro, 22 m.; 
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Int. on bonded debt.. $692,07z $693,275 5 $693,175 $693,175 | 28 Cleveland Lorain « W heeling. Common stock is $1,000,000 and 
1.213 408 ae 


| | Bonds—Princi 
DESCRIPTION. | Miles Date | ‘Size, | Re | INTEREST OR DIVIDENDS. pal. When iy 
For For explanation of column headings, &c., see note! of 0 ar a. ‘Rate per; When Where Pa = and md Stocks—Last 
n first page of tables. ‘Road. Bonds Value. | ®| Cent. | Payable hom Dividend. 
Senne te yl pee 4 os oe Bell’s Gap. CF 37 “1886 $50uee. 6 J. & J. Phil.,Guar. Tr.& 8.D.Co Jan. 1, 1927 
Akron @ Oolumbus—Stock.............-.. a §  egee 100 lly ben's 9 - wep S. & ew: | Feb. 1, 1887 
1st mort., gold, sedecmabie at par a after 1890... ct 144 | 1886 500 &eC.. 6 g. 3. & J.! @ Jan. 1, 1926 
General mortgage, gold (for $1,800,000)..... ....! 195 1887 500 &e. 5g. M. & B.| do ie | Mar. 1, 1927 
Cleveland & -~ nea enanene (87, Soo, 100 is pref.) .. Oe 100 | age. -1. ngae |... -pecssecepe’ |) swtaeee ‘ 
INL, ihn « ncn a wee'ennoanenegneseedanvtes:- pene 161 | 1887. 1,000 | 5 J. & J. Bos. Inter’lTr.Co.&N.Y, July 1, 1917 
Oleveland Co ae she Oineinnali & Ind.—Stock.....| 738 Snail: a 100 2 F. & A.| N. Y.,U. 8. Trust Co. | Feb. 1, 1883 
lst mort. Bel. & Ind. (about $21,000 red. yearly) 119 1864) 1,000 7 J. & J. do do Until Jan.1899 
do Cc. C. C. & I. sinking fund ........... 391 | 1869 1,000 7 M. & N., do do | May 1, 1899 
Cons. M, (s. f.1 p.c.) drawn at LOO unlessstamp’d 391 1874, 1 "000 r62.J. & D.'N.Y.Drex.M.&Co.& Lon June i 1914 
General consol. mort., gold (for $12,000,000)....; 391 | 1884 1, '000 6g. J. & J.| N.Y.,U.8.TrustCo. Jan. 1, 1934 
Olevel. Lor. & Wheel.—Cl. Tuse. Val. & W. 1st M.. 158 1878 | 1,000 7 A. & O.) NY. Union Trust Co. | Oct. 1, 1898 
Cleveland @ Mahoning Valley—Stock..............-- 2 50 2% Various Cleveland, Office. ‘Sept. 11, 1888 
1st mortgage, extended........... Sistas, dpunsanhe c° 67 | 1873 | 500 &e. 7g. F. & A. N.Y.,U.S. Trust Co. Aug. 1, 1893 
i ns 2s netetdneatamss soteoene> ote 67 1876 500 &e. 7 M. & 8. do do Sept. 15, 1896 
Consol. mori. for $3,000,000, (reg. int. Q—J. jeer 125 | 1888 1,000&c 5g. J. & J..N.Y.,Winslow,Lan. &Co. Jan. 1, 1938 
Niles & New Lisbon, 1st mortgage.... ......... e*| 35 | 1870 | 500 &e.| 7 iJ. & J. | N. Y., Union Trust Co. Jan., 1890 
Oleveland & Marietta.—1st mortgage. ania near | ease | OOee | Gene | 6 iF. & A.N.Y., Metrop. Trust Co. Aug. 1, 1937 
Cleve. é. Pitiso.—Stock, 7 p. ct. guar. by Penn. Co... sae 50 | 1% Q—M.\N.Y., Farm. L. & T. Co. Dec. 1, 1888 
4th m Pre phe tod 1st) petite atademadnaticinines 199 1862. 500 | 6 J. & J.) ‘do do Jan. 1, 1892 
Consolidat sinking a mort. for $5, 000,000. ; 199 1867 | 1,000 | 7 Mz. & N.! do do | Noy. 1, 1900 
Constr’n and equip’tine. bds., Ser. “34D f.drn.c| .... | 1873 | 1,000 | 7 iW. &d.i do do Jan. 1, 1913 
do do ’ Ser. “B”$ at 160.c} .... | 1873 1,000 | 7 J. & J.| do do _ Jan. 1, 1934 
Olev. St. L. dé Kans. Oity—I\1st M. (for $7,000,000) .c*, .... 1888 1,000 | 5g. J. & D.\N.Y., F.C. Hollins & Co.| Dee. 1, 1927 
Colorado Central—lst M., new, ($15,000 per mile)e| 323 | 187 | 1,000 7 J. & J.N.Y.U.P.0f.&Un.Tr.Co July 1, 1909 
Colorad» Midland—1st m., Ye ($25,000 p. mile)e** 252 1886 1,000. 6g. J. & D.| N.Y.,CentralTr.Cy. June 1, 1936 
2d M. (ist M. on Jerome Perk Br., 15 m.), gold am 267 1883 + #1,000) 6¢. 'F. & A. New York City. Feb. + 1918 
2d M. (for $ 3,000,000), gold..................-.. 267 | 1838 , 1,000. 6g. M. & N. do do May 1, 1913 
Equip bds. (8500 '000), dr'n at 105 (s.f f.in ’90). o ---- | 1838 | 1,000 | 7 M. & S.'N. Y.,.8. 8S. Sands & Co.) March, 1898 
ae Greenville—ist mort., g’ld,coup. or reg. 164 1881 1,000. 6¢g.\J. & J. N.Y., Uo. *s Office, 2W allst Jan. . 1916 
ae masetenes.- bE HI Re RI eee siteeeocert 164 1881 1,000 6 A. & QO.) do ‘do 4 ril 1, 1923 
Columbia & t Deposti—1st mortgage............ al 40 1868 1,000 7 iF & a. Phila:, Penn. RR. eb. 1, 1893 
s Columbus & Cnn. Midland—\st mort. .......--. .c*| 71} 1884) 1,000 ' 6 J. & J.N.Y., Farm's’ L. &Tr.Co. Jan. 1, 1914 
Boo The Marietta & Cincinnati Co. was sold in foreclosure Dec. 9. 1882, INCOME ACCOUNT. 
m8 and re-organization was made Feb. 7, 1333, under this name. The com- 1884. 1885. 1886. 1887. 
teat mon stock is $5,836,100; pref., $12,y93 200; par $100. Receipts— § 
Of the first mortgage ‘ponds, $1,250, 000 bear 6 per cent, the balance | Net earnings........ 724,493 644,225 1,221,129 1,442,458 
le bear 415 per cent and are guaranteed by the Bait. & Ohio KR. Co. The} Rentals and ~-eranne 211,396 213,032 263,626 258,004 
coe income , Zdbelders have voting power. [Indebtedness to B. & O. RR.| Miscellaneous....... es.” seecnns ‘ni thein | °° teen 
ee for supplies and coupons paid amounted, Dec. 31, ’87, with interest, to 
$1,973,945, «=~ in Aug.,’88, judgment was confessed in favor of B. & O. Total income ... 949,694 857,257 1.484,755 1,700,462 
(as reported), for $1,800,000, Disbursements — 
For the year ending June 30, 88, a report was given in V. 47, p. 493. | {nterest on debt.... 602,540 659,385 702,810 700,675 
Report for year ending Dee. 31, 1837, was in CHRONICLE, V. 46, 4 5306 | Miscellaneous....... 102,533 79,896 2,133 1,800 
EARNINGS AND EXPENSES. — 
Earnings from— 1884. 1585. 1886. 1887. Total disbursem’ts 705,173 739,281 704,943 702,475 
awe sees ace -oee roe bet MOT ts: Meo pid bet Hh Balance surplus..... 241,521 ae & ‘976 * 779,812 *997,987 
EE UE. ...-- 20-0. “ee ’ O19207 = 1,242,693 1,427,953 | “* Prom the surplus as here given each year, there was spent for a 
Mail, express, &¢....- 238,249 224,581 233.916 "239,094 | to property’ prplenas hore. qiven.onch vent, Spare waeapens Sor oaths 
Total earnings.... $1,854,308 $1,705,270 $2,010,406 $2,235,004 | —(V. 45, p. 25, 84, 142,437, 572, 743. 872, 886; V. 14, p. 320, 399, 410, 
Oper. expen. & taxes. 1,408,571 1,464,830 1,462,943 1, 615.840 413, 537. 738, 827; V. 47, p. 108, 256, 381, 531, 533.) 
‘ a ( $547,406. 3622.164 | _ Cleveland Lorain & Wheeling. —Owns from Lorain, O., to West 
‘i SO CNEE.+y- $445,957 | nee a Sore a heeling, O., 158 miles aad branches to Bellaire, O.,6m. Chartered as 
di 1885 1826. 1887. as 0 —— & ag iggy Hd va yd and ope ne - oe as uy Sold 
i Tet - ) 517 46: 2392 194 | Under foreclosure Jan. 26 75, and reorganized as Cleveland Tusea- 
' aye an le ea $415,937  $2AOAdO FAT AG3 $822,164 rawas Valley & Wheeling. In February, 1833, road sold and reorganized 
fe 


‘a Otner int. &miscel.... 28,594 








icaaaee preferred $4,609,000. There are also $150,00) lst mort. 6 per cent 
pe : Total disbursem’ts . $720,607 8691485 ~G003,563 ~GO0S,175 | soa ee a ne ers pas carataen POLLS Dee BINT Oe, 
i Balance, defivit ....... $274,730 $154,048 $146,120 $71,011 | hiv’ 3 pe < on , 
, > ’ ’ ’ liv. 3p.c.oun pref. stosk May 1, ’87. See annual report in V. 46, p. 
if —(V.46, p. 536; V.47,p. 285, 498.) 676. (V. 46, p. 609, 676,) 
be Clearfield & Jefferson,—From Iryona, Pa. (terminus of Beil’s Gap Cleveland & Mahoning Valley.—Owns from Cleveland, 0., 
fe RR.) to Horatio on suit. R. & P. road, 37 miles. Road oveaed Jan., ; to Suaron, Pa., 31 miles; Niles, O., to New Lisbon. O., and branches, 


188». Stoc k sl, 000, OVO ; par $V. Bonds are gui irante ed yh inci yal 44 miles; total Ope r ated, 12 5 miles. A new le: ase Was made to the re- 
and interest by Bell’s Gap RR. Co., which Oper ates the road alia te ors ganized New York Penn. « Ohio RR. till 1962: the rental is $502, 180 
for 99 years from Oct. 18, 1886. per year. Dividends havé been paid at irregular periods, and amount 
Cleveland Akron & Columbus Railway.—Owns from Hud-| © ll or 12 percent per annum. The new bonds (trustee of mortgage, 
son, O., to Columbus, O., 144 miles, aud branch, Kilbuck to Janesville, | Central Trust Co,), in 1833 were for double-tracking between Cleveland 
‘ 50 miles; total, 195 miles. Default was made July, 1874, by Cleve. Mt. | #2d Youngstown, for additional terminals, and 31,141,000 reserved to 
| Vernon & Del. Sold in foreclosure in 1832 to parties representing the ye Ros 5 bonds in 1893 and 1895.—(V. 45, p. 472; V. 46, p. 708; V. 
Holland bondholders. The cowpany was reorganized under this title | £7, DP. 593, 596) 
in Jan., 1886. The lst mort. bonds may be redeemed after 1890, and) Cleveland & Miarietta,—Operated from Marietta, O., to Canal 
f of the gen. mort. suflicient were held to retire the firsts. GFross earnings Dover and branch, 99 iniles, and 7 miles, Valley Junction to Canal 
tt in ’86, $542,915; net, $130,532; charges, $56,828. Gross in ’87, $609,- | Dover, leased. The Clev, & Marietta was sucerssor to the M., Pittsb. & 
r 530: net, $151, 102: surplus over fixcd cuarges, $33,901, out of whiek | Clev., foreclosed in 1877.. The road was again foreclosed May 5, 1886, 
paid dividend (Lia, per cent) 000.8 0. Report for ’87 iu V. 46, p. 677. | and reorganized, and $2,000,000 new stock was issued in June, 1887. 
~-(V. 45, p. 341, 792; V. 46 In year endivg June 30, 1387, gross earnings were $300,617 ; ; net, 
Cleveland & Canton. Line of road—Cleveland to Coshocton, O., | B53, 103; surplus over interest and rentals, $51.332. In 1387-8, + eg 
115 miles; Canton to Sherrodsville, 43 miles; small branches, 3 miles; | $325,215; net, $60,761. A. T. FE ee Se EEINgS, OUND, 
total, 166 miles. The Connotton Valley Railroad was sold in foreclosure | CAMdes, Secretary and Treas., 52 Witiam St., N. Y. 
ay 9, 1885, and this company was orgauized with an authorized capital! Cleveland & Pittsburg.—(Sve Map Penn. RR,)—Cleveland, O., 
of $4,000,000 common and $8,000,UVv0 pref. stock; par +100. The; Rocnester, Pa., 124 miles; branches—Bayard, O., to New Phila., 3 
mortgage of $2,000,..00 was issued to chanze the gauge to standard, &. | wiles; Yellow Creek to Bellaire, 43 miles; leased, Rochester to Pittsburg 
(See V.46, p. 228) The full report for year ending June 30, L888, was; (P. Ft. W. & C.), 26 miles; total oper ated, 225 miles. The property was 
in V. 47, p. 533. The gross earnings for year endiug June 30, 1884, | leased for 999 years from Dee. 1, 1871, to Penn. RR. Co., and lease trans 
were, $3 185, 361; net, $124,675 surplus over int: rest, 899,252. See! ferred to Penn. Co. May 1,1872. Rental, 7 per cent on existing capital 
full report in v. 47, p. 533. From July 1, 1888, to Sept. 30, rier and $10,000 per year for company expenses, the lessees assuming all lia 








(3 months), gross earnings were art % as sainst $93 324 in L886 bilities. The terms of the lease were 10 per cent, but the old stock was 
net, $32, a b wey $31,47 (V. . 200, 227, 320, 448, 480, 491° subsequently converted into a 7 per cent stock by an increase in amount. 
677; 333) The sinxing funds in 1887 redeened $180,000 consols of 1900 and 


Stpastea Columbus Cincinnati & Indianapolis,—Owns | $44,000 of series A and B construction aud equipment bonds. 
from Cleveland, O., to Columbus, O., 138 miles; Galion, O., tv Indian- For the year ending Novemver 30, L337, the gross receipts were 
apolis, [nd., 203 miles ; Delaware, O., to Springtield, O.,' 50 miles; | $3.+30,998, andthe deficit to lessee after making all payments was 
eer owned, 391 oo ee me & ares. Oo ; mas Levering $27,248, agaiast a deficit of $32,378 in L833. 
tation to Mount ead, 2 ms nd. & St. Louis R ndianapolis to - , » 
Terre Haute, 72 m.; St. L. Al. & T. H., East St. L. to Terre Haute, 139 ni wo oF Louis. 3 7 me. + Rogue -- 75 niles io ncaa 
miles; Alton branch, 4 miles ; total owned, leased and operated, 738 | Lonis, Mo., to above St. Uh: irles, My., 25 m.; 6 odbc ping 4 Charles 
it miles. This was a consolidation in April, 1863, embracing the C. C. & 0. westward, 10 miles. Tuis is the ‘entral Missouri RR. sola in fore 
and the Bellefontaine roads; subsequently leased Ciun. & Spring g. RR. | closure and reorganized. Lrustee of oleae mortgage is Cent. Tr. Co 
and St. L. Al. & T. H. RR.’s main line, and purchased fd. & St. L. RR nortgave has a bee n authorized for bridgin oh Missi j Me ‘eta, 
In 1882 the Co. acquired coutrol of the Indianapoiis & St. L., and made | Stool in SL, 50,000 : par $100 5 vse Sissipp 
a new lease of the St. Louis Alt. & Terre Haute’s main line. The sinking | 
fund provision of consvlidated bouds may be canceled at option of | , Colorado Central —(see Map of Union Pacific) Denver to Golien 
holders, and the bonds so stamped. 16 wiles ; Golden tu State line, LVS miles; Donver Junction to La Salle 
3 
Range of stock prices since 1832 has been: In 1883, 54934; in 1984, | 151 miles; aad narrow gaage lin» froin Golden to Gaorgetowa, 3 
28269149; in 1885, 2306); in 1335, 434927549; in 1387, 474088: | niles, and Forks Creek to Central Cit y, 11 miles; leasss liane i 





in 1885 to Sept. 21 inclusive, 4219261, | Colorado Juuction to Wyoming Stata line, 9 miles; total operated, 3 
From Jan. 1 to Sept. 30, 1333 (9 mos.), geoss earnings (including Cin, | miles. [t is owned by the Union Pacitle, which holds $1,697,000 of 
& Spring. and Iuad. & St. Louis) Were $5, J32, 204, against $5,766,272 in avove bonds, The m yrtgzase trustees are Fred. L. Ames and 


1887; net, $1,578,507, against $1, 930,226: surplus over interest and | Gould. Of the old 8 per cents dg: “ee are yet out. Stock, 
taxes, $157,508, against #381, 930 in 1887; deficit after a:ditions te | aber Png Rovere “4 4 bedi A; 3 349 9g: <s cae we tty ne . 
property, $40,642, agaiust $44,25v. ’ pe ), 1 surpius, 7 











rhe annual report, for 1887 was in the CHRONICLE (V. 46, p. 410.). oe eraeaL $1,391,215, net, $414,112; interest, $336,030; 
e & [. C. proper, the results Fi y s 

vin . -“ 331. _ re gene ”- "1836. “a 1337.  @©olorado Midland.—/See Hip) -Owas from Colorado Springs 0 

Earnings— cS R New Castle, Col., 233 miles; Aspen branch, 19 miles; Jerome Par 

ia Passenger... .......... 899,435 797,679 849,163 991,445 | branueh, 15 mi. Os; total completed 1888, 267 miles. At Colorado 

ej a 2,518,873 2,471.863 2,877,157 3,170564! | Sprin, zs connection is made with Denver and Pueblo over the Denver & 

iE Mail express, &¢.. .. 182.038 126.36> 194.165 Sey 349; Santa Fe road, which has just beea constructed in the interest of the 
ate) arese carn’es. 300.418 GAse =~ 39001: _ Atchison Topeka & Santa Fe. The stock is $3,000,000; par, $100. 

4 "g , St »496, 207 VY2,49U 4,3 ) | astract of mortgagein V. 45. p. 3540. Central Trust Company of New 





Oper. exp. & taxes... 2,875,853 2,812,182 2,699,361 2, 313, ‘931 | York is trustee of the Ist, 24 and 3d mortgages. (V. 45, p. 304, 509, 
) 


Net earnings......... 724,493; 644,225 1,221,129 1,442,450 / 540; V. 46, p. 289, 677, 738. 
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ESCRIPT RES | Bunds—Princi- 
D R [ON. Miles! Date |Size, or Pon a INTE T OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes, of of P% | Outstanding Rate per | When |Where Payable ana by) Stocks—Last 
n first page of tables. Road.| Bonds Value. &; Cent. |Payable| Whom. Dividend. 
Oolumbus Hocking Valley & Tee soe $100 |$11,696,300 |133g st’kj) .... | cane... Aug. 19, 1885 
Consol. mortgage, gold (for re14 500 Pe sugccye e*; 324 | 1881 1,000 8,000,000 5 g. |M. & 8.\N. Y., Chase Nat. Bank.! Sept. = 1931 
Gen. M., g., on road & Hocking Coal & RR. Co...c; 327 1884) 1,000 1,378,000 6 “4 J. & D.|: do do June 1, 1904 
Col. - 1st M., (reg. $500,000 by Treas.). : 121 1867 | 500&c.); 1,401,000 7 A. & O. do do Oct. 1, 1897 
Col. & H. V. 2d mortgage bonds................ 121 | 1872 | 1,000 777,000 7 J. & J. do do Jan. 1, 1892 
Col. & Toledo, Ist M. eee yeas to nr oaacd ot 118 | 1875 | 1,000 2,500 ‘000 7 F. & A. do do Aug., 1905 
do RSS RES “Ren 118 1880 1,000 ae. aaa do do Sept., 1900 
Ohio & W. Va., 1st M. (8. t $15,000 santegabcbed c* 85 | 1880); 1.000 7 M. & N. ado do May 10, 1910 
Oolumbus Srngnes ¢ Frode saetcte Fe mort....c| 45 | 1871 1,000 7 M. & 8.'Rost.,3 Merchants’ Row} Sept. 1. 1901 
Oolumbus & Xenia—Stock ot 825 p.c. P1P.C. & St. L.; ie 50 21; is, Columbus, O., Treasurer) Sept. 10, $88 
lst mortgage......... Penn. RR. guar’s lease.| 55 | 1860 1,000 7 .& §.\N. Y., Am. Exch. N. B’k! Sept. 1, 1890 
DONGSTE—TOOE,. 0.00 c0cccccccccccoccccccccccecccccce ce eo 50 5 M. & N.'Bost.&Manchester,N.H.| Nov. 1, 1888 
Concord @ Olaremont—l1st mortgage............... 71 | 1874 | 500 &e. 7 J. & J. Bost., Preasurer’s office; Jan. 1, 1894 
Ooncord ¢& Poris.—stock, 7 p.c. ren’! 99 yrs. Cone'd Th wane 100 3144 J. & J.|Bost.&@Manchester.N.H.| July, 1888 
Oonn. é Passuin.—Stock, 5-6 p. c.ren’],99 yrs,B.&L.| 147) .... 2149 F. & A. Bost.Safe Dep.& Tr Co.| Aug. 1, 1888 
Pi iscupanecatinokgs 406s eeeseonsdenoees 110 | 1873 100 &c 7 A. & O. do do April 1, 1893 
Massawippi st’k, guar. same div. as Conn. & Pass. aaa 100 216 OF. & A. do do Aug. 1, 1888. 
do bonds, guar. by Conn. & Pass......... 37 1870) 1,000 6g. J. & J. do Jan. 1, 1890 
Newport & Richford 1st M., guar. ort. @ Paecce 22 1881! 1,000 350,000 5 J. & J.| as do Jan. 1, 1911 
Connectiont River—Bt0ok. ........cccccos ccccccccceee see 100 2,580,000 2 Q.—J. |Bosten, Springtield, &.| Oct. 1, 1888 
Oonnecting (Phila. lst mortgage, endorsed. ....¢ 7 | 1864 1,000 991.000 6 M. & 8. Phila., Penn. RR. Ottice. 1900-'1-2-'3- 4 
Oorning Cowanesque & Antrium—Debentures ..... c™| 78 1383; 1,000 1,250,000 6 ‘M. & N.|Phila. F. I. T. &8. D. Co. May 1, 1898 
Oovingion & Macon—t1st M., gold ($12,000 perm.)c| 105 , 1885 | 1.000 1,260,000 6g. |M. & 8.'N.Y., Green & Bateman. Sept. 1, 1915 
Oumberlund & Pennsylvania—ist mortgage........ 38 | 1866, 1,000 803,500 6 M. & 8..N.Y., Consol.Coal Office) March 1, 1891 
2d m., sinking fund, (guar.) extended in 1888....; 38 1868) 1,000 300,000 6 M. & N. "do do May 1. 1891 
Oumobertand 0 a gag ($484,900 is preferred).| 125 .... 50 1,777,850 2 Q.—J. Phila. and Carlisle. Pa.| Oct. 1, 1888 
i iL 06 cen scmesceocosenapeucos 2 52; .... | 500&e6 270,500 8 A. & O.)|Phila., T. ~ Biddle & Co.) 1904 & 1908 
Southern Pennsylvania, 1st yp gold. . 24 | 1870 cone 625,000 72.\M.& 8. Phil sdelphia. Mar. 1, 1900 
Danbury @ Nor.—Stock, 5 p: ce. gu. 99 yre. Hous. RR me. seine 59 600,000 242 F. & A Bridgeport, Hous. RR. Aug. 15, 1888 
lst and 2d mortgages (2d M. due Ju'y 1, 1892). c 33 ’70’72) 100 &e. 00,000 7 J. & J. oO do July 1,1890-92 
Consolidated mortgage..... .........cccccncscoes e*, 33);1880. 1,00) 100,000 6 a. & d. do do July 1, 1920 
I 05 pwnennnetsesecseencececeuess e*; 3619 | 1883 | "100 150,000 5 A. & O. do do April 1, 1925 
Dayton Ft. Wayne ¢ Oh c tgo—Btock (SL5, 000, 000) . Lo), LM "Aaa (?) i Mag Sve. ee de in 
Columbia & Greenville (S. C.)—(See a. — é W. P. Term) Councord,—Owns from Concord, N. H., to Nashua, N. H., 35 miles 
—The company owns from Columbia to Greenville, 5. C., 143 m.; branches | Hookset Branch, 3 miles; total owned, 38 miles; leases—Concorid & 
to Abbeville and Anderson, 21 m.; total 164 m. pt owns Laurens RR., | Portsmouth, 47 iniles ; Manchester & North Weare, 19 miles; Suncook 
31 miles; and leases Blue Ridge "RR., 32 m., and Spartanburg Union & Valley, 17 miles; Nashua <cton & Boston, 20 miles ; total operated, 
R.,69 m. Total operated, 296 miles. "The Greenville & Col. road | 141 miles. In Aug., 1888. two suits for sums anounting to $1,100, OO 
was sold in foreclosure April 15, 1880, and reorganization was made | were instituted against this company by the Manchester & Lawren 20 
under this name. Preferred stock, $1,000,000; common stock, $1,000,- | and Manchester & Lowell companies. 
000; par of shares $100; certiticates of indebtedness outstanding $161,-| Fiscal year ends March 31. Annual report, in V. 46, p. 677. 
773; due R. & D. Co., $174,726. A majority of the stock was held by t the ‘ 
Richmond & West Pt. Terminal Co., and in May, ’86, the road was leased INCOME ACCOUNT. 
to the Rich. aL Ora -Co. . From Oct. sain, 1aee Sept. 30, * goi7 71 ee ods 1884-85. 1885-36. 1886-87. 1887-388. 
earos.. agains 59,4 n -7; net, 7,940, agt. . - 22 51.146 
$1 29,423. in year ending Sept. 30, 1887, gross earnings on’ all lines | GT°8S earnings........$1,100,864 $1,071,963 $1,163,847 $1,15 146 
were $559,468 ; aot, S10; ,264; interest and rentals, $242,176; deficit | Net earnings.......... $106,379 $452,573 $479,475 $362,804 
$139,912. in 1885-6 , Toss earnings, $655,131; net, $214, $33; interest Disbursements— 
and rentals, $251,418; def. $36,585. (V. 46, p. 699.) TEC $113.319 112.532 $113,005 = #39.700 
Columbia & Port Deposit,—Owns froin Columbia, Pa., to Port | Taxes on stock........ 37,755 36 872 37.359 39.168 
Deposit.Md., and branch, 44 miles. Operated by Pennsvivania kR.Co. as | Improvements, &e ... 104, 691 152,314 178,07 132,910 
nt, but airangement may be terminated ou tires montis’ notice by | Dividends, 10 per cent. 150,000 150,000 1 50, 000 130.0. 29 
either party. Rental, ““ earnings. Rental in 1887, $61,648; deticit sciaitiniiinonn 
under charges, $70,103; in 1886, reutal, $$1,107; deficit under charges, Total disbursein’ts. $405,165 $451,718 $478,438 $561,7 3 


$47,782. Capital stock, $497,100, par $50; funded debt, $1,882,000, 
and floating debt (coupons) $1, 004, 90 in 1886. 


Columbus & Ragieass Midland, Line of road, Columbus 
O., to Clinton Val, O., m. Openedino Noy.,’8t. Stock, $2.000,000. 
The company has a Se cents tratlic agreement with the Baltimore & 
Ohio and Cin. W. & Balt. companies. Gross earnings in 1886, $320,259. 
net, $112,795. In 1887, cross, $340,121; net, $123,666; def. under 
tixed chai ges, $11,334. "Orland Smith, Pres., Cincinnati, Ohio. 


Central Trust Co. cf New York is trustee. The general mortgage of 18:4 
covers the road, and is alsoa mortgage on the coal ta we 4 of the 
“ Hocking Coal & RR. Co.,’”’ whose stock is owned by the C. H. & T. The 
divisional bouds originally had sinking funds, but upon issue of cousol. 
mort. of 1881 sinking fund payments were discontinued. 

A combination was made in 1885 with the reorganized Ohio Central 
by which the company went under one management, as per the circu- 
lar . 40, p. 597, and the C. & H. V. guarantees the interest on the 
I. & O. C. 1st mortgage bonds. 

In Sept., 1882, the suit by this Company to recover $8,C00,030 for 
bonds allegc d to have been misappropriated by foi mer directors was 
decided against the company. In the CHRONICLE, V. 47, p. 530, was a 
report of earnings for year ending June 30, 1888, Ww ith full 1ncome 
account, showing small surplus over charges. 

Range of stock prices since 1884 has been: in 1885, 18@43; in 1886, 
267304519; in 1887, 15@39%; in 1888, to Nov. 16, inclusive, 17 @36%. 

Annual report for 1887 in V. 46, p. 35%; ; income for four years Was as 
follows: 

INCOME ACCOUNT, 





























RR eS $1,214 $855 $1,037 $i,02 
—(V.46, p. 677.) 


Concord & Claremont,-—Owns from Corcord to Ciare: o* 
. H., 56 miles; branch, Contoocookville to Hillsborough, N. 

15 miles; leased —Peterboro & Hillsboro BR., 18 miles; total operat ted, 

89 miles. Capita) stock. $412.400. The lease to the Boston & Low ell 

RR. having been held invalid, this road was operated independ ntly 

until Nov. ‘1, 1887, when tite Boston & Maine be san to opsrate it under 


columbus Hocking Valley & Toledo.—Owns waiu line , 

ae aan Toledo to Pomeroy, 256 miles; branches—Logan to Athens, 26 contract w ith Northern RR. (V. 45, p. 26). 4 

it Logan to New Straitsville, 13; Monday Creek Junction to Nelsonville, | ,Comcord & Portsmouth. —Owns from Portsmouth, N 'f., to 
a 17: others, 13; total, 325. Manchester, N. H., 4019 miles, aud branch to Suncook, 7 miles. The road 
iS was a consolidation in July, 1881, of the Columbus & Hock- | WS sold to first mortgage bondholders in 1857, aud leased to Concord 
ne ing Valley, Columbus & Toledo, and Ohio & West Virginia. Of the | BR. in 1862 for 99 years. Stock was increased from $350,000 to 
ie! consolidated mortgage $6, 500, 000 was reserved to mect the prior $iov. 0v0 in October, i838. Lease rentalis $25, 000 a year, a ‘* hi vives 
ie liens; the ‘Hocking Coal & RR.” joined in making these bonds. The a cent a year to present stockholders. There is no debt. V. 47, p. 


Connecticut & Passumpsic.—Owns from White River J inction, 
Vt., to Canada Line, 110 miles; leased, Massawippi Valley and braueh 
(Canada), 37 niles; total operated, 147 miles. The lease of Massawipp1 
Railroad is at 6 per cent on bonds and same dividends as are paid on 
the stock of the lessee. From January 1, 1837, this road was leased 
to the Boston & Lowell for 99 years on a basis to pay C. & 
stock 5 per cent per anaum for ten yeare and 6 
- eins , 1887, the B. & L., carrying this road, was 

a us 


Connecticut River.—Owns from Springfield, Mass., to South Ver- 
non, Vt., 50 miles; branches, 6 miles; Ashuelot RR., South Vernon, 
Vt., to Keene, N. H., 24 miles; total operated, 80 miles. In year ending 
Sept. 30, 1887, ETOSS earnings were $939,742; net roon over rentals 
and interest, $219,599; in 1887-88, gross, $987,437; net income, 
$197,019. Pays regular dividends on stock. (V. 45, p. 72, 791 ; Ve 
46, p. 51.) 

Connecting een eeryata)- —Owns from Mantua Junction to 
Frankford Junction, Pa., miles. A connecting link in Philadel- 


er Gent there after. 
eased to Boston & 


. 1884. 1855. 1886. 1857. phia to the West and South. Leased to Phil. & Trentoa for 999 years, 
Receipis— 3 $ $ $ and with that road operated by ee lvania Railroad. Rental $139,- 
Gross earnings..... 1,842,473 2,311,003 2,361,403 2,595,583 | 993, which pays 6 per cent on $1,278,300 capital stock (par $50) 
i Net earnings..-...... 601,319 977,306 956,169 "993.6 684 and interest on $991,000 funded debt. The bonds are issued in series 
i Miscellameous ...... — sweeeeee = www nee 11,841 38,485 | AB Cand D, maturing respectively in 1900-1, ’2,’3 and’4. Peun. RR. 
Hs = > a <a — | owns $1,277,700 stock. 
i Total receipts... 601,519 977,306 978,010 =1,032,169| Corning Cowanesque & Antrim,—Owns from Corning. N. Y., 
ie Disbursements — to Antrim, Pa., 53 miles; branch, Lawrenceville to Harrison ‘ore 
ti Int. on bds. & Car tr. 866,060 88 1,564 916,925 979,557 | Pa., 32; total operated, "85 miles. Consolid: ition (January, 1873) 
us nt. on float’g debt.. 56,814 61,586 42,832 18,629 | of the Blossburg & Corning RR. and the Wellsboro RR. June 1, 1874 
Int. to Pa.RR.on I’se 22,277 22,902 22,4581 24, ,048 | the Cowanesqgue Valley RR. was absorbed. ‘These lines are leased to an 
Miscellaneous ....-.-. ba Waive 1,490 18,750 --e----. | Operated by the Fall Brook Coal Co. -.- together with 7 miles owned. 
——___ ---—— Rental $150,000, equal to 6 per cent on common stock and 12 
Tot. disburse’ts. 945,151 970,542 1 031, 053 1,022,234 | per cent on DT so OU stock; dividends paid quarterly, March 31, &c. 
0 OS, IEE def. 343,332 sur. 6,764 def. 53,078 sur. 9,935 | Stock—com., $1,500,000, and pref., $500 par $50. The coui line of 





So peter ans Puc? pose to 


—(V. 45, p. 292, 856; V.26, p.74,102,351,677; V. 47, p. 50, 200, 353, 


Phila. & Reading and N. Y. Central is over the road of this coupany, 
which jointly guarantee the bonds of the Pine Creek R ilroad 


410, 530.) eee - i reat 4 Pg 86, vi, aad: let, 203. Ba ; rental 
Columbus Springtield & Cincinnati,—--Owus from Columbus, | P®! C. & 15 surplus to lessee, , 3 .2U wehings in 
Ohio, to Springticld, Ouio, 44 miles. Lease to Indiana Bioomington & | 1286-87, $651,367; net, $174,375; rental paid C. A, a 000; 


Western terminated March lv, 1888, aud road has since beeu been 
rated by Ciucinnati Sandusky & Cleveland. Capital stock, $1,000,- 

O00, par $50. Dividend of 5 per cent was paid Aug. 6, 1888, out of 

judgment against Indiana Bloomington & Wesiern. (V. 47, p. 108.) 


Columbus & Xenia,—Owns trom Colwabus, Ohio, to Xenia, Ohio, 
55 miles. Is operated as a division of the Little Miami, and is leased 
for 99 years irom Dec., 1869, in connection road with that to the Pitts- 
burg Cincinnati & St. Louis, which pays 8 percent on stock and pro- 
vides for the bonds. ‘bhe lease is guaranteed by the Penusylivania 
Railroad Company, which owns $365,100 stock. The Colunbus & 
Xenia pays 82, per cent dividend per annum; 2!; per cent March 10 
and Sepr. 10 und 2 per cent June 10 and Dee, 10. 





surplus to lessee, $24,376. George J. Magee, Prest., Watkins, N Ri. ¥- 


Covington & Macon.—Owns from Macon, Ga., tv Atheas, Ga., 
105 miles. Bods are issued at the rate of $12,000 per mils and 
capital stock $12,°00 per mile. Douglass Green, 78 Broalway, N. Y. 
City, is Pres t.-—-(V. 46, p. 173.) 

Cumberland & Peunsylvania. --Owns from Cumberiant,Md. 
to Piedmont, Md., and several branches, 55 miles. It is oOwnei an 
operated by Consolidation Coal Co. . Which gaarantecs second morizaxe. 


Cumberland Valley.—Owus from Uarrisbury, Pa., to i’vlomac 
River, Md., 82 miles; leases—Martinsburg & Potomac RE, Le niles; 
Dillsburg & Mechaniesburg RR., 8 miles; Southera Pennsylvamu RR, 
23 miles; coutrolled, Mont Alto RR., 18 ‘wiles, vataccounts Kest sep- 
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| Bonds—Princei- 
DESCRIPTION. Miles | Date |Size,or  g ount | INTEREST OB DIVIDENDS. pal, When Due 
For explanation of column headings, &¢., see notes of of ar ‘Outstandin mats per| When Where Papeete, and by| Stocks—Last 
on first page of tables. Road.|Bonds. Value € "Cent. Payable om. Dividend. 
Dayton é Mich.—Com. stock (342 % guar.C. H.&D.). 1 $50 | 1% $A. & O.N. Y., Winslow, L. & Co! -Oct., 1888 
erred stock, (8 percent. SO -co-} 141 | 1871 | 50 2 Q.—J. do do Oct., 1888 
Consol. mort., eee int. by C. 1H. & D. © 142 _ 1881 1,000. | 5 J. & J.) do do Jan. 1, 1911 
Toledo Depot 2d mortgage ...............---.--0-| 1864 aaa <4 7 M. & S§. do do March 1, 1894 
rg Vnion—Ist M., a fund (not drawn)./ 32 | 1879 1,000 7 J. & D.N.Y., Am.Exch.Nat.Bk.; Dec. 1, 1909 
Income mortgage bon | aii aR ---- | 1879 | 1,000 -. ies ae. | saeecodans After 1910 
Dayton & Weslern—Ast M., guar. L.M.andC.& X.c 37 | 1864 1,000 6&7 J. & J.N.Y., Bonk of Amerien. Jan. 1, 1905 
tock—6 p.c. guar. till ’98,P.W.&B. 100. 3 iJ. & J. Dover, Co.’s O July, 1888 
Mo bonds, convertible, guar. P. 'W.&B.c* 85 | 1875 500 &¢ 6 J. & J..Phil., Vid. L'T.&.8.D. ' Co. July 1, 1895 
Del. & nd Br.—Stock—8 % gu., Phila. i Read.. wel onde anes | 2 | QO.—F. Phila., 240 So. Third St.\Nov. 15, 1888 
LE SR SLE LT TE 27 1875 on | 7 iF. @& A. Phila.,Guar.T.& 8.D.Co., May, 1905 
lst mort. on Trenton Br., 2d mort. on main line. r 4 | 1879 — | 6 i'M. & N. Philadelphia. May 1, 1899 
Delaware Lackawanna & Western—Stock.......... ae 50 1%  Q—J. N. Y., 26 Exchange Pl.' Oct. 20, 1888 
Consol. mort., on roads & equipm’t, ($10,000,000) 356 | 1877 | - cee 7 'M. & S. do do | Sept. 1, 1907 
Plain bonds (not mortgage) convertible...........|  .... 1872 «1,000, 7 J. &@ D. do do June 1, 1892 
Del. Maryland @ Va.—Junc. & B’kwater—lIst mort. 44,1860 .. | 4 2. &d, rete, ave So.Fourth St 1890 
Junc. & Breakwater, 2d mortgage .............- c*. 44/1879 1,000 4 F. & A. do 18 
Breakwater & Frankford, lst mort., to State...... 19 1873 _.... 4 J. & J. > do 1898 
Weseenter Railroad, lst morsangs tiem saat ce 35 1876 500Xc. as A. & O. do do 1896 
@ Rio Grande—Stock ($45,500,000). ........ ee i seco- 4 100 a: Erte See ee a 
Pref. Aug 5 per ct., oe ($28, (000,000). . 1, 462 | .... | 100 1y | .... Office, 47 Wm. 8t., N.Y.) Nov. 12, 1888 
1st mort., gold, sinki @ fund. ......0.-.-00. soe c* 295 | 187¢ | 500we. | 7g. M.& N,N. Y., 4th National BE.) Nov. 1, 1900 
Consol. mortgage, olde (for $2 ,000,000)....c‘ &r | 1 468 1886 | 500K¢ | 4g. J. & J. do do Jan. 1, 1936 
Improvement mortgage ($5 000per mile) g. pt &r 1.468 1883 | 500 | 5 g. J. & D. do do June 1, 192 
Denv.d R.Gr. West.--1st, g. ($16,000 p.m.),cp.or reg. 370 1881 | 1,000 | 6g. 'M.& 8..N. Y., 4th National Bk.| Sept. 1, 1911 
Coup. certs. (see Ay 41, p. 273) pay able a: will... Ln Fe?) eeke | (2) 5 M. & S. ‘do do ept. 1, 1895 
Denver South Park & Pac.—1ist M. gold, sinking fd. 150 | 1876 _ 1,000 , 1,800,000 7 rf & N. N.Y., London& Frankf’t) May 1, 1905 
Consol. mort. gold ($17,000 per mile).... .....-... Sala pt | : "000 2,925,000 | 6¢.i\% & J.N.Y. , Winslow, L. & Co., Jan. 1, 1921 
Denr. Tex. & Ft. Porth let Me. ( 20.000 pet mile). ct 225 _ 887 000 | (2) 5 M. & N.N. Y., Mercautiie Tr.Co.) Nov. 1, 1937 
Denver Texas & Guif—ist M. ($20,000 p. m.).....c&r, 138 | 1887 1 odd&e 3, 000,000 | | 5 g. |A. & O. , ¥. Co.’s Agency. | April 1, 1937 











arate; total no gy ane operated, 143 miles. Owns or leases sev" 
era) facto roads, all about 43 miles. Of the stock, $975,800 com’ 
mon and § ed a 200 ceil is owned by Peun. RR. Co. Large advances 
—— ranch roads. 
1886 phen ee on the main line were $733,708; net, $185,- 
B85: in1887 Bah earnings, $774,476; net, $187,051; surplus over fixed 
en $165 — dividends (8 per cent), $142,228. 


puez © rwalk.—Owns from Danbury, Conn., to Wilso 
st S80 Raaty Conn., 2642 miles; branches to Ridgefield ee 

leyville, together 10 miles; total operated, 3614 miles. In July, 
1886, a lease of this road was made to the Housatonic for 99 years, the 
lessee to pay interest and 5 per cent per annum on stock. 


Baypen Fort Wayne & Chicago.— Road from Dayton,0O.,to Iron 
ton, 162 miles (the former Dayton & Ironton road); Dayton, O., to Del 
os, 96 miles; totai, 258 miles, and projected 43 miles from themain 
€ to oe ort Wayne. This company was formed in June. 1887, by con 
solidation of the Du yton & Ironton and the Dayton & Chicago. Stock 
authorized, $15,000,000. In March, 1888, R. D. Marshal! was . 
— 1 receiver, and receiver’s certificates for $369.668 issued. 

President, Cincinnati.-—(V. 45, p. 13, 53,768; VY. 46. p. 
102, "320, 371, 448, 738.) 


Dayton & Mic an.—Owns Dayton, O., to Toledo, O., 141 m., and 
leases Deshler to Findlay, 11m. Leased May 1, 1863, in perpetuit 
the Cin. Ham. & Dayton. Lease amended Jan. 23,1870. The rent: 
the interest and s 12s, of debt, and 8 “3 cent on preferred ok 
— ay per aes = fe: 283 oy onan. f the common stock only 

3,600 is ¢ H. & D. Profit to lessee in 1883- 84, 
990; 1884-85. me : 3u7. "1889-6, $215, O19. 1886-7, $276,562 
in 18! 87-8, a ,933. Due ees for advances, March 31, gx) 
$714,475. é lessees held $1, 1399, 273 of the common stock, but sold it 
in June, 1887. 


Dayton & Union.—Owns from Dodson, Ohio,to Union Cicy, Ind.; 
82 es; leases Dayton to Dodson, 15 miles; total opel ated, 47 miles- 
The Greenville & Miami RR. was sold out Oct. 30, 1862, and re-orgal, 
ized as now Jan. 19, 1863. nmeagg 3 by trustees since December 23- 
1871. Capital stock, $86,300; par, $50. In year ending Oct. 31, 1837, 
PON earnings were $174, 493; net, $76,898; surplus over charges, 


Da - & Western.—Owns from Dayton, O., to State Line, Ind., 
37 miles, = leases 4 miles to Richmond, Ind. Leased in per tuity 
from Jan. 1865, to Little Miami, and carried with that road in the 
general voll to the P.C. & St. L. The lessees are virtual owners and are 
answerable for all obligations. Of above bonds $32,000 are 7s. 


Delaware.—Owns from Delaware Junction (P.W. & B.), Del., to 
Delmar (Md. Line), 84 miles; branches, 16 miles; total operated. 100 
miles. The Dorchester & Delaware and Queen ‘Anne & K. railroads 
now operated by P. W. & B. RR. The Delaware Railroad was opened 
1855-60, and is leased for 21 years from 1876 to the P. W. & B 
Co. ; rental 30 per cent of — earnings, but stock must have 6 per 

cent. In year ending Oct. 31, 1886, gross earnings were $671,738; net, 

201,522; interest and div idends, $150,734; surplus, $70,547. In 1886- 

uy 08s, $736,055; net (30 per cent gross earnings as per agreement), 

$17; interest and dividends, $131,550; surplus, $89,267, of which 

3. 748 was repaid to les:ee as per lease. Sinking fund Oct. 31, 1887, 
amounted to $41,310 


Delaware & Bound Brook,—Owuns fiom Bound Brook (Cent. 
of New Jersey) to Delaware River, 27 miles; branch, main line to 
Trenton, 4 miles; total operated, 31 miles. In connection with Central 
of New ‘Jersey and North ~naytrome forms a line between New 
York and Ph yo In ney: 1879, the property was leased for 
990 years tothe Philadelphia & Reading Railroad Company—the lessee 

ay ty interest and 8 per cent on stock after May, 1883. oreo earnings 

$764,566; net, $407,159; surplus to lessee, $149,279. In 


TOSS, $736, 110; net, $397,829; rental $257,880; net db e to lessee, 
159,949.# 


Delaware Lackawanna & Western,—(sceMap).—Thiscompany 
operates under lease an extended system of reads in New York, Penn- 
wit ania end New Jersey. Owns i1c1m Delaware River (N. J. line) to New 

rk State line. 115 miles; brancLes—AScranton to Northumberland, 
80 miles; Greenville to Wintcn, Pa., § miles; to Sterrs, 3 miles; Junction 
to Keyser Valley, Pa., 5 miles; leased lines in New Ycrk—N. Y. Lack. 
Westein RR., b14 wiles; Cayuga & Susquehanna RR., 34 miles; 
Greene RR. 8 miles; Oswego & Syracuse Railhoad, 35 miles; Utica 
Chenango & fusgu ehanna Valley RR., $7 miles; Valley RR., 12 mules; 
eontrolled and operated—Syracuse Binghamton & New York, &1 miles: 
leased lines 1n New oa I —Chester KR., 10 wiles; Mortis & Essex, 118 
miles; Newark & Blocmtield, 4 miles; Warren RR., 18 miles; Sussex, § 30 
niles; Fessaic & Del., 14; total operated, 886 miles. 

The Delaware Lackawanna & Westein formerly pals 10 per cent on its 
stock, but inthe dull times 1876 to 1880 no dividends were pea: - 
18£0 3 per cept was paid; in 1881, 6%; in 1882, 1883, and 1884, | 
1884, 7%; from 1886 to 1288 inclusive, 7. 

Prices of Sore yearly since 1870 have been: 1871, 102@111%; 
91@1i2%; 1873 79 15@ 106 ; isz4, 99 @1123,; 1875, 106%@123; 
64 46 1205 1877, 30% 78. 41 @617.; 1879, 43494; 1850 
re, 044; 1881, 107 @131; ; 1882, 1164@15044; 18&3,1114@ 

peg” in 1855, 8 825,.@129 Se: in 188, 115@1 4; in 1887, 
129%; in 1888 to Nov. 16, ine)., 1231201451. 

Tke te for 1887 was in CHRONICLE, V. 46, p. 253. 
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EARNINGS AND EXPENSES. 
1884. 1885. 1886. 1887. 


$ 
Gross rec’ts all sources. . 31,311,992 31,091,677 32,342,865 39,845,857 


Operating expenses..... 23,008,147 23,229,572 24,954,433 30,694,000 
Betterments, equip., &c.. 335,033 443,182 164. 029 81 0,061 











Total expenses...... eee 23,393,180 + 663, rhe 25,118, 462 31,504, 061 

Net receipts..... aeeeecuce 7,9 18,812 7,427. 7,224,403 8,341 ,796 

INCOME Ped yey 

1884. 1835. 886. 1887. 
Net receipts...........0-- 7,918,813 7,427,923 7,224,403 8,341,796 
Interest and rentals..... 5,113,322 5,187,089 5,186, "711 5,203,419 
Balance, surplus......... 2,805,490 2,240,834 2.037,692 3,138,377 
Ts pcthnw chendnet 2,696,000 1,965,000 1 834, 000 1,834,000 
Rate of dividends ....... 8 749 7 








Balance —_ dividends. 709,490 275,834 203,692 1,304,377 
NERAL BALANCE om OF EACH FISCAL YEAR. 


pone ey 1885. 1886. 1887. 
RR., buildings,equipm’n $ $ 
coal lands, & .......... wr 250,418 34,508, og 34,496,431 34.669,226 


Stks and bds.own’d,cost. 5, 449, 713. §. '374 918 4'770, 654 5,735,779 
Net cash and cur. ace’ts. *527,121 *357, 562 3897331 af | ,037, 985 











Materials, fuel, &c....... 1,049,712 941,372 1,221,174 1 "246. 976 
EY eee eee 41,276,965 41,131,899 41,385.590 42,689,966 
Liabitities— 
ORE IO .. 26,200,000 26,200,000 26,200,000 26.200,000 
Fundea debt.............- 4,044 4,900 3.67 4,000 3,674,000 3, 74.000 
Surplus account.......... 11,032,065 11, 11,307 ,899 11,511, "590 12,815,966 
ee liabilities....... 41,276,965 41, i oe = 41,385,590 42, 12,639, 966 


* Net balance between liabilities and asse 
—(V. 45, p. 212, 643; V. 46, .. 133, 201, 253, 610; V. 47, p. 161, 694.) 

Delaware Maryl and & Virgi nia.— Road extends from Harring- 
ton to Rehoboth, Del., 44 —~ Georgetown to Franklin City, Va., Bd 
miles; total, 98 miles. In Ju +4 1885, the company passed into control 
of the Phila. Wil. Balt. RR. and became part of the Penna. 
system. In BS T,. Oct. 31, 1887, ce. earnings were $168, 253; 
net, $10,850; deficit under interest, $58,8 

Denver & Rio Grande (3 feet. ). ties ‘Map)—Owns from Denver 
City, Colorado, via Pueblo, Salida, Gunnison, Montrose and Grand 
Junction, to the western boundary of Colorado. where it connects 
with the Denver & Rio Grande Western, to Salt Lake City and Ogden, 
making the distance from Denver to Ogden 771 miles, and from Pueblo 
to Ogden 651 miles. Branches run to Leadville, Dillon, Red Cliff, Crested 
Butte. Silver Cliff, Chaffee, Aspen,Ouray and Hot Springs: also from Pueb 
lo to Silverton, via Cuchara, Alamosa and Durango, with branches to El 
Moro, Espanola, Del Norte and Wagon Wheel Gap; tota! Jan., 1888 
1,462 miles. Small branches since completed. The standard gauge and 
road with third rail will soun exceed 500 miles. 

The former D. & R. G. Railway was foreclosed under the old consoli- 
dated mortang?. July 12, 1856, and sold for $15,000,000. Reorganiza- 
tion was made under the title of Denver & Rio Grande Railroad Co. 

Of the $42,000,000 consol. gold bds. (U.S. Tr. Co., trustee) authorized, 
$6,382,500 were reserved to retire the old bonds when due and $6,9 
000 retained for acquiring the Denver & Rio Grande Western ~y ~ 
extend the Denver & Rio Grande to Ogden. Of the $45,500,C00 com- 
mon stock, $7,500,000 to be held to acquire the Denver & Rio Gre nde 
West rr, or to build the line to Ogden, and $4,350,000 of pref. stock re- 
served for the same purpcse. The peferred stockholders have the right 
till 1891 to elect two-thirds of the directors, unless dividends are paid 
out of net eal nings for two full years on the preferred stock, aiter which 
the directors shall Le — by all the stockholders. Dividends on 

ref rred stcck have been: In 1887, £42 per cent; .n 1§88, 144 per cent 

ncash and 14 in serip, subsequently redeemed in cash. See abstract 
of consolicated moitgage in CHRONICLE, V. 47, p. 228. 

In June, 1888,the improvement mortgage ior $5,000 per mile was 
issued for lay ng third rail and other imprey ements; tiustee, U. 8. 
Trust Co. (See mortgage abstract in CHRONICLE, V. 47, p. 229. 

The range (fstcck prices since reo) ganization has been: Common iu 
1886, 14% 435% (ars. pee y' 18 887, 26%22@32%; in 1£88, to Nov. 16, 

15223. Preferred in 18:6, 53% @637:; in 1887, 5273@E8% ; in i888 
to Nov. 16, incl., 44@55%. pence : Soura 

The first annual ieport of the , resent compsny w as int e CHRONICLE 
V. 46, pp. 572 and a giving full accounts of the operations and 
status io Dee. 31,18 

From Jan. 110 ‘Sept. 30, 18¢8 (9 months) p RTOs earnings were $5,653, 
663, against $5,721,2$2in 1887; net. $1 830, 3£4,against #2, 247,048. 

Earnings, expenses, Ac., waeare years were as follows 


18&5. 1886. 1887. 
Miles oper. Lee. 31... 1,317 1,317 1,317 1,462 


3 z 
Total gross earnings... 5,552,103 6,119,054 6,738,077 7,983,419 
Operating expenses... 3,758,530 3,935.27 4.227.417 4,742,048 


Net pre a taint eel 1,793,573 2,1*3,7$1 2, er 7. 3, 241,370 
Other receipts........ 34,401 67,227 740 41,997 








Total income...,.... 1,827,974 ~ 2,251,007 ~2,§ STAs 3,283,637 














NovEMBER, 1888. ] 


RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds— Prine ° 
Miles | Date | Size,or; 4 mount pal,W 
For For explanation of column headings, &c., see notes; of of Par Outstandin Rate - When |Where — and by! ks—Last 
on first page of tables. Road.| Bon‘ls| Value. S| Cent. |Payable hom. Dividend. 
Des Moines @ Ft. Dodge—ist mort., coup » quar ala 88 | 1874 J. & J.\N.Y.,Chic. R.1.& Pac.Co | Jan. 1, 1 
ist mortgage, income, guaranteed by veh L&P.| 88} 187 24 J. & Ji. do do June 1, 1 
Mortgage on extension, guaranteed by C.R.1.&P.| 56) 1881 4 J. & J). do do June 1. 1905 
Detroit Bay eae ets Alp, —1st mort., gold......... -.c*} 218 | 1883 6g. J. & J.\N. Y., Farm. L.& Tr. Co} Jan. 1, 1913 
Detrowu Gra aven é Mil—1st equ D. m., guar...c*} 189 | 1878 6 A. & O.|NYAg.Can Bk.Gom&Lo/} Noy. 14, 1918 
Consol. mort., 4 by Grand Trunk of Can..... c*} 189 | 1878 6 A. & O. do do Nov. 15, 1918 
Det. reg men ts W.—Stock, 4% rental, LS. & M. k, es sées 2 J. & J.|N. Y., Farm. L. & Tr. Co} July 5, 1888 
Detroit Lansing @ North.—Stock, common.... ...... c _— 3 F. & A. Boston. Feb. 15, 1887 
aired stock, (Ang.,'88, dividend —_ passed). 268 | .... 31g |F. & A.|Boston, 26 Sears Bldg.| Feb. 15, 1 
Consol. mortgage (1st mort. on 163 miles)...... c*| 222 ! 1877 7 J. & J.| Boston, 2d Nat. Bank. | Jan. 1, 
Ionia & Lansing, lst M. Lansing to Greenville.c* 59 | 1869 8 J. & J. do do July 1, 1889 
f aw & West. mort... endorsed . ..... ...... ~ 43 | 1883 6 J. & J. do do July 1, 1913 
ist M., Gr. R. L. & D., 1st wort., guaranteed. . 53 | 1887 5 eS ! nee ee Sept. 1, 1927 
Dubuque é Sioux Oilty—Stock for $8, 000,000. ...... a 1 .--. |N.Y.,Office,216 B’dway.| Dec. 31, 1887 
BSS Spertrne, BG GIVIGIOB.. occ ccccccecccsescccesce: 43 1864 7 J. & J.\N. Y., Nat. Park Bank.| July, 1894 
Duluth & Iron Range—1st mortgage............ c&r;| 97) 1887 5 A. & O.\N. Y., Office, Mills Blig.| Oct. 1, 1937 
Duluth South Shore é& Atlantic —Stock .............. Og gets eaiaie ea 8. deen" 2 oe) oe mi 
Stock, pref.,6 per cent, non-cumulative..... ‘nate okt aie sate ee on a ero a Cee eS 
[st mortgage, ¢ gold ($12,00y per mile)......... ---- | 1887 5 J. & J.iN. Y., Chase Nat. Bank | Jan. 1, 1937 
Dunkirk Aliegh. Val. é Pitisourg—1st mort., i : 90 1870 7 xz. \J. & D.IN LY. N -¥Y. Cent. & Hua.| June 1, 1900 
ETE REE ENE OSE ERLE | 90 | 1872 7 A. & O. do do Oct. 1, 1900 
ine da nda adadadihdadipaseetasaieisd : 90 | 1872 7 A. & O. do do Oct. 1. 1900 
East Broad Top.—1st mortgage..... ...........--- 30 | 1873 4 J. & J. Philadelp’a, Co.’s Office.| July 1, 1903 
East Pennsylvania—Stock, 6 % gu. 999 yrs.,Phil. ER, Be | ocac 3 iJ. & J.| Phila, P. & R. RK. July, 1888 
EE SUR MNOMIIED. « nenccecwsecscccsceccctocsecess / 36); 1888 4g. M. & 8. Phila., P. & R. RR. ar. 1, 1958 
East Tennessee Virginia & Georgia—Common stock. Se 1” sence 100 | 27,500,000 ote, <1 ‘esee 4 cia. Letitia... tee 
1st preferred stock (5 per ct. non cum.)........... *: J 100 | 11,000,000 5 | .... | Office, 10 Wall Street. | Dec. 10, "1888 
2d preferred stock (5 per ct. non cum.)............ * Tas oni 18, ,000 debe’ 1. cope. 13 -aeabibee 4. 1 ae 
Consol. mort.. gold (for $20,000 000) - sevececees c&r}1,123 | 1886 | 1,000 | 12,770,009 5 e. M. & N.\N. Y., Chase Nat. Bank.| Nov. 1, 1956 
Cons. M.,**Divis’!" ¢.( Bristol.Teun ,toSelma,Ala)c*; 552 | i880 1,000 3.106,000 Sg. 13. & J. ‘do do July 1, 1930 
Old ist m.s. . worry Tevn.viaCbhat.toDalton,Ga); 242 | 1870; 1,000 3,123,000 7 iJ. & J. do do July 1, 1900 
ist ext. M., $20,0 0 p.m.) for $15 .009, 000. caer | 50 | 1887); 1,000 1,000,000 5 @. he & D. do do June 1, 1937 
Impr. and a mort. for $3,000,000, gold ..c&r' 2... | 1388 1,°09 (?) 5g. M. & 8S.) do do Sept. 1, 1938 
1884. 1885. 1886. 1887. gone ad. Stock authorized is $2,000,000, issued $1,670,000; ee $100 
Disbursemenits— > $ * ividend o! 4 per cent was paid Jan. 3, 18388, at the office of H. B. Hol- 
Interest on debt......  .......-. 677.697 1,405,775 ; lins & Co.,N.Y. From Jan. 1 to 3ept. 30 (9 mos. ) in 1888 gross earns. were 
Ren’lofD.R.G.W.RR. __......... ctccnees = = ‘caine $356,634, against $356,372 in 1857; net, $132,447, agaiust $167,764, In 
Taxes and miscellan’ 8 225,213 *520,928 307,542 | 1887 gross earnings were $469,270; ‘net, $205, 430; surplus over r charges, 
Seon ten i ee eee see $36,860; dividends (4 °¢) $66,800. —(V. 45, p. 85; V. 46, p. 74, 75, 199.) 
ss oes = =§ secescec 4h. 198,625 1,733, Detroit Grand Haven & Milwaukee.—Owns from Detroit, 
Balance, surplus... = -.-.---- 1,672,643 1,358,775 1,570,052 | mich., to Grand Haven, Mich., 189 miles. This is a reorganization of 


~~ * July 12 to Dec. 31 only in 1886 

Out of the surplus for 1887 was paid $1,182,500 for dividends and 
$250,524 for betterments, leaving a surplus for the year of $137,023. 
—(V. 45, p. 538, 613, 696, 743; V. 46, p. 228, 254, 448, 510, 572, 574, 
677, 738, 819; V. 47, p. 228, 331, 442.) 

Denver & Rio Grande Western (narrow gauge).—(See Map.) 
-—The mortgage covered lines in Utah Ter., about 469 miles in all, of 
which there have been completed—Colorado State Line to Ogden, Ut., 311 
m.; Bingham Junction to Alta, 18 m.; Bingham Junction to Bingham, 


the Detroit & Milwaukee which was sold in foreclosure Se t., 1878. 
The bonds were guaranteed by the Great Western of Canada. Stock 
$1,500,000; par #50. From Jan. 1 to Sept. 30, 1888 (9 mos.), gross 
e.rn’s were £167,910, against £181,°40 in 1887; net, £39,511, against 
£14,796. Gross earnings in 1886, #1,° 244,033; net, $372,773. In 1887, 
gross, $1,194,309; net, $323,771; surplus over fixed charges, $74. 


Detroit Hillsdale & Southwestern.—Owns from Ypsilanti 
Mich., to Bankers, Mich., 65 miles. The Det. H. & Ind. road was sold 
in foreclosure Dec. 28, 1874, and this company organized by the bond- 


16 miles; P. V. Junction to coal mines 19 miles; other branches, 9 | holders. In Aug. 1881, leased in rpetuity to the Lake Shore & Mich, 
miles—total, vite. miles. The stock issued on 469 miles is $7,500,000. | Southern Co.; the rental is $54, per year —4 p. ct. 


pond siaems ade generally accepted the proposal of August, 1885, 
that the coupons from Sept. 1, 1886, to March 1, 1889, inclusive, 
shail be paid one-half in cash, full "hameeds being resumed with Sept., 
1889. poe bearing 5 per cent is given for these coupons. Of this scrip 
$105 is paid by current payment of coupons and $195 matures Sept. 1, 
1895, but it may be redeemed at Co’s option by payment in full, and no 
dividend on stock can be j; aid til: itis redeemed. The full interest on bonds 
is $414,000, but under the plan it will be $263,925 in 1888, $428,283 
in 1889, and afterwards $414,000 on the bonds, and 5 per cent on the 
funding’ certiticates eo aeny By $67,275, making the total interest 
charge per year $421,275, as the principal of certificates will be $1,- 
345,500, if all are then outstanding. 

From Jan. 1 to Sept. 30, 1888 (9 mos.) gross earnings were $954,647, 
against $824,223 in 1887; net, wee 413, against $226,539. The annual 
report for 1857 was in V. 46, p. 536 

nthe year ending Dec. 31, 1837, gross earnings were $1,181,324; 
net $341,987; surplus over year’s interest, $74,227. (V.45, p. 704: 
V. 46, p. 254, 413, 536. 771.) 


Denver South Park & Pacific (3 ft.)—(See Map of Union 
Pacific).—Denver, Col., to Baldwin Mines 219 miles; Garos to London 
Junction, 16 miles; Como to Leadville, 63 miles; Bear Creek Junction 
to Morrison, 10 miles ; other branches, 17 miles; total, 325 miles, Stock 
owned by Union Pacific is $6,135,100 out of $6,235,400, and consol. 
mort. bonds $2,797,000. TheU. P. operates the road, but has made no 
guarantv of the stock or bonds; on Nov. 1, ’88, the interest was‘defaulted, 
and a committee of be udholders appointed. F oreclo ure suit was begun 
onthe conso}. mort. In 1886 deficit under interest, &c., $347,804. In 
1887 gross earnings, $1,282,682; net $19,563; deficit under interest, 
&c., $289,430. (V. 45, p. 25; V. 47, p. 531, 563, 494.) 

Denver Texas & Fort Worth.—(Sce Map of Ft. W. & Den. 0.)— 
Trinidad, Col., to a connection with the Fort Worth & Denver 
at the fexas State line, 125 miles, with third rail over the 
Denver & Rio Grande from Pueblo to Trinidad, 100 m.; total, 225 
m. Of the ist mortg. bonds $1,000,000 were issued to provide for con- 
struction and equipment on the D. & R. G. third rail line Trinidad to 
Pueblo; $200,0U0 tor terminais in Pueblo and Trinidad, and yoy at 
$20, 000 per mile on new rvuad. Capital stock authorized, $30,0°0,000; 
= $1006. Sidney Dillon, President, No. 1 Broadw&y, N.Y. (V. 45, p. 

2; V. 46, p. 413, 573, 707; V. 47, p. 256, 285.) 

Denver Texas & Gulf.— (See Map of Fl. W. & Den. C. ie to 
Pueblo, 124 miles, and i3 miles branches. On March 18, 1886, 
the Denver & New Orleans road was sold and this company 
organized. The company owns extensive terminal grounds in Denver 
and coal lands at Franceviile, which are covered by the first mortgage. 
The company consolidated with the Denver Texas & Fort Worth KR. 
Co., and, with the Fort Worth & Denver City RR. Co., forms a com- 
— through line from Denver to Fort Worth, avout 804 miles. 

fhole line opened for business in March, 1588. Bonds are $20,000 per 
mile and $240,0C0 for terminals, &c. Trustee of mortgege is Mercan- 
tile Tr. Co. From April 1, 1888, to July 31, 1888 (4 mos ), gross earn- 
ings on the +01 miles were $724,895; net over ¥ Cr A expenses, 

Pai) 2s — Evans, Pres’t, Denver. —(V. 45, p. 642; V. 46, p. 413: 

7, p. 256.) 


Des Moines & Fort Dodge.—Owns from Des Moines to Fort 
Dodge, Iowa, 87 miles, with an extension 56 miles to Ruthven, con 
necting with Chicago Mil. & St. Paul. First 87 miles originally a div- 
ision of the Des Moines Valley RR., built in 1870 and sold out in 

1873. Common stock, $4,283,100; preferred, $763,500. 

Leased from Jan. 1, "1887, to the Chicago Rock Island & Pacific, for 
19 yeare ata rental of 30 per cent of the gross exrnings, with a guaran- 
tee of 4 per cent interest on the Ist morte. and extension bonds, and 
21g p. c. per annum on the incomes, and road was delivered June 2, ’87. 

In 1886, gross earnings were $339,610, net, $87.395; surplus over 
int.,&e., $15,870. In 1885. gross earn’s were $382,420; net, $120,420. 





In 1-87 rental was $104,580. 

Detroit Bay City & Alpena.—Owns from Alger, on Mich. Cent. 
Mud Lake 
lias a 
An extensio to Sheboygan is pro- 


RR., to Alpena, 105 miles; Loon Lake Branch, 24 m.; 
Branch, 20 m.; other branches 64 miles; total road 218 wiles. 
traflic contract from Mich. Central. 





June., Mich., to Howard City, Mich., 157 miles; branches—Stanton June, 
to Big Rapids, Mich., 63 miles; Belding Branch, 14 miles; total owned, 
222 miles. Leases: "Grand Trunk June. to Detroit, 3 miles; Lansing 
to No. Lansing, 1 — Saginaw & West. RR.—Alma to Howard wg 
43 miles; Gr. Rap. L. & Det. RR.—Grand Rapids to Grand Ledge, 5 
miles; total operated, 321 miles. A consolidation, April 11, 1871, ot 
the Detroit Howell & Lansing, the Ionia & Lansing and the Ionia 
Stanton & Northern railroads, under the name of Detroit Lansing & 
Lake Michigan RR., which was sold in foreclosure Dec. 14, 1876, and 
new stock issued as above. Divide: d on preferred stock payable in 
August, 1888, was pas e 

In 1837 gross earnings were $1,147,159; net, $451,045; interest, $273,- 
696: dividends (7 per cent on pret.), SL 75, 700; surplus, $1,649. Gross 
earnings in 1886, $1,226,536; net, $495, 717; interest, $265, 955 ; div- 
ids nds (7 on pref., 3 on common), $230, 465; surplus, $2, '267. (V. 44, Dp. 
585, 713; V. 46, p. 171, 770; V. 47, p. 21.) 


Dubuque & Sioux City—Owns from Dubuque, Iowa, to Iowa 
Falls, 143 miles, and leases Cedar Falls & Minnesota, 76 miles The 
former Dubuque & Pacific was foreclosed in 1860, and present company 
organized. In April, 87, a controlling interest in the stovk was sold to 
Ill. Cent. Since Oct. 1, 87, this road, previously leased by Ill. Cent. has 
been operated by its own officers, and earn’s not included in those of the 

Ill. Cent. A suit was broug2t to annul the Cedar Falis & Minn. RR. tease. 

In Oct., 1588, it was voted to increase ths stock from $5,000,000 te 
$2,000.00 (0, in order to absorb the Iowa Falis & Sioux City, Ced. Rar. & 
_ hie. and Cher. & Dak. RRs. See V.47, p. 440. A consol.mort. for $3,000- 
COO was also authorized. (V.45, p. 472, 7 8; V.46, p. 38, 448; V. 47, p.440.) 


Duluth & Iron Bange.—Road from Duluth to Tower, Minn., via 
Two Harbors, 97 miles, and 21 miles to Chandler Mine; total, 118 miles. 
Extension to Ely in progress. Sold to a syndicate in 1887, and above 
mortgage was authorized at the rate. of $25,000 per mile for construc- 
tio: and $7,000 for equipment, the Metroprlitan Trust Co. of N. Y, 
being trustee. There are also $3,500,000 of income certificates and 
the stock is $590,000. There is aland grant from Minnesota of about 

06,000 acres. The Minnesota [ren Co. owns the stock, the income 
ceriiticates and $400,000 bonds. In 1887 grors earnings were $590,- 
145; net, $305,951. H. R. Bishop, 15 Broad Street, N. Y., President. 
—(V. 45, p. 472: V. 46, p. 218. 255, 371.) 

Duluth South Shore & Atlantic—(See Map).—Dulut to Sault 
Ste. Marie, 400 wiles (of which 43 mies from Duiuth to Lron River is 
used in common with Northern vacitic, and 46 miles from Nestoria to 
Marquette is ‘eased in perpetuity from Marquet'e Houghton & Ontona- 
gon Railway); Soo Junction to St. Ignuce, 43 miles, «ni M. H. « On, 
lines not included in above, 114 miles; potal, 566 miles. At Sault Ste. 
Marie connecti n is made by bridge with the Canadian Pacific, and 
with the Grand Trunk whenit reaches the Sault. This company pur- 
chased at judicial sale Oct. 20, 1486, the Detroit Mackinac & Marquette 
Raiiroad and property. Owns substantialiy ail the pref. and common 
stocks of the Marquette Hovghton & Onton. RK, 160 miles, which it 
leases in perpetuity. Sve abstract of first mortage, Z 45, p. 274. 

In Ju! y. 1888, a controlling interest in the “i S.& A. ‘ctockt was 
— snadian Pa-itic parties. (See V. 47, p. ! 

In 1887 gross earnings on 307 miles were $1, 165, 689: net, $569,066 ; 
surplus over M. H. & O. interest aud dividen }, $1 $i, 189. 

James MeMillan, Detroit, President; C. 8. Brice, New York, Vice- 

ar ey —(V. = p. 142, 274, 600, 856; V. 46 p. 74, 320, 353, 537: 
7, p. 50, 248.) 

Dunkirk Allegheny Valley & Pittsburg. —Owns from Dun- 
kirk, N. Y., to Oil City, Pa., LO7 miles. A consolidation of the Dunkirk 
Warren & Pittsburg and Warren & Venango in 1872. Leased for 400 
years to N. Y. Central & Hudson River Co., but accounts are kept sep- 
arate. Rental is interest on bonds. Capital, $1,300,00''; par $100. 
There is usually an annnal deficit below the interest charge, »ut the 
N.Y Cent & Hud. Riv. Co. holds $2,920,000 of the securicies. In year 
ending Sept. 30, 1887, gross earnings were %2:7,567; defieit under 
operating expenses, $7, 580. [u 1885-86 ross, $27, 494; deficit under 
opercting expenses, $8,% 

East Broad Top (Pa.}—Owns from Mount Union, Pa., to Roberts- 
dale, Pa., 30 miles, and leases branch to Stair Mine, 7 miles ; total, 37 
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ee - _ ae : Miles | | Da wm ‘Size = Amount | = INTEREST OR DIVIDENDS. pal, When Dus: 
For explanation of column headings, &€c.,see note , 0 0 ar Fae went teper When Where ae. and by| Stocks—Last 
i on first page of tables. ‘Road. Bonds Value. |Otstanding| “Gent | payabl e “ween . Dividend. 
East Tenn. Va.d Ga.—( Cont. tye Cent.,1st, gd. ep. 95 | 1879 $1,000 | $1,000,000 6¢. J. & J. N.Y., Chase Nat. Bank.) July 1, 1918 
Knoxville & Ohio, 1st mort., gold..............-. c* 66 | 1885 | 1,000 2,000,000 6¢. 5. & J. do o July 1, 1925 
East é West Ala. —1st cons. M., cd ($15,000 p. m.).c*) 112 | 1836 | 1,000 1,725,000 6 ¢. J. & D.; Last paid Dec., 1887. | Dec. 1. 1926 
BEE ERO P-TUOOEs « cna sccsipicdccesscccocesscces Soe t «on tf Doe 4,997,600 41g ams 4 oston. Dec. 15, 1887 
Preferred stock, 6 per cént........ ..00..00--0--20- eco. | 1886 | 100] 3,149/344 3 iM. & S.| oO Sept. 1, 1888 
Essex RR.1st mort. (extended for 5 5 years in ‘36).. wie t oe 100 &e. 94.400 412 M.& 8. Boston, Of. Eastern RR.! Sept. 15, 1891 
Certs. of indebt.$ & £ (£398,400 at $4°87) ..C; «eo. | 1876 | 500 &e.| 9. 879, 814 6 ¢. M. & 8. Bost.,Shaw’ut Bk.&Lon. ,19 
Debenture bonds (for #900. 000), for refunding... iam. aoe dante ?) dio M. & §,! Boston. Sept. 1, 1906 
Eastern (N.H.)—St’k, 4.9 p.c. ren’1till 1938, E. Mass. , 16 | none | 100 492,500 24 é6J. & D. Boston, by Treasurer. | Dee. 15, 1888 
Eel River—Stock, 2 (to3 p. ¢.), guar. by Wab. West.!° 94. .... | 100 2,792,380 1 A. & O.| Boston, by Treasurer. | Oct. 1, 1888 
Elizabeth. Lex. & Big Sandy—1st in.,g.,8. f., not dr..¢, 110 1872 1,000 3.282,000 | 62. M.& 8.) N. Y.. Mills Building. Mar. 1, 1902 
Elmira Cortiand & Northern—1st pref. M., gold.c*, 120 1884, 1,000 750,000 | 6g. A. & O.| New York, 115 B’way. | April 1, 1914 
1st mort., gold, interest 5 per cent after 1839....; 120, 1884); 1.000 1,250,000 |4to5x. J. & J. do do April 1, 1914 
Elmira ¢ Lake Ontario—Stock.... .... .-.. ..0+-0-. Ds BG an a 100 1,500,000, .... | .... |Baltimore, N. Cent. RR. 
Sodus Bay & Southern Ist mortgage, gold ..... c 3i 1884 1,000 500,000 5g. J. & J! N.Y. Pa. RR. Agency. July , "1924 
Elmira & Williamsport—Sv k, com.,5 p. ¢. ren’l, N.C. art ewan 50 500,000 2% M. . N.| Phila., Penn. R. R. Co. | Nov. 1, 1888 
Preferred stock, 7 p. ¢. rental, 999 yrs., No. Cent. ae t : dime 50 500,000 34 «OS. & Sz do do July 1, 1888 
I CN, ic cachectnsdongunanewesasteqee r 77/1860! 1,000 1,000,000 6 iW. & J. do do Jan. 1, 1910 
Income bonds, 999 years to rnm.......-..----++.-- | .eee | 1863 500 570, 5 A. & O. do do Oct. 1, 2862 
Erie é Pitts.—Stock. 7 p. ¢. ren’), 999 yrs., Penn. Co. 100 | 50.; 1,998,400 1% Q.—M./N. Y., Union Trust Co.) Dec., 1888 
STE On GUUWORGIUED, « opdaccovednecedss ceecsscecs e* Siig! 1865 | 100&e 91,800 7 A. & O. do do Mar. 1, 189@ 
Equipment ME isis casidnncensvedescesssnecsees c* 100 1870; 1,000 685,000 7 (|A. & O. do do Oct. 1, 1900 
Consol. mort. free of State tax (for $4,500, - * 100 1868 | 1,000 2,485,000 7 is. & J. do do July 1, 1898 
Eureka SOP TIAGD ENG TE, GEE. 0cccnccccccsescoecces ---- | 1883 | 1,000 500,000 6 g. FP. & A.\N. Y., Mercantile Tr.Co., Feb. 1, 1933 
. income bonds, 6 per cent int. is p: ° | aaa ~ eee. | 1883 500 | 500,000 6 | Feb. 1. do do Feb. 1, 1933 
Pe Beeayy Amer.—Stock, 5p. c. rental, M.G...| 114) .... 100 | 2,500,000 2% A. & O.| Bangor, Treas. Office. | Oct. 15, 1888 
Evansville d Indianapolis—1st mort., E.& L gola.c~| 54 | 1884) 1,000 | 697,000 6g. J. & J. N.Y... Farm. L. & Tr.Co.| July 1, 1924 
Terre Haute & Sontheastern—1st mort.......... G* 40 | 1879 | 1,000 260,000 * M. & 8S. do do Sept. 1, 1909 
Ev. & Ind. Cons. M. (fer $2,500,000) gold, guar.c* 135 | 188€ 1,000 1,003,000 6g.iJ. & J.' do do Jan. 1, 1926 
Beansviile @ T. Haute—Stoek. ....... cccccccccccccces Bee 1 cane 50 3,000,000 ly | Q.—J. |N.Y., Farm. L. & Tr. Co.) Oct. 15, 1888 
NE | REE EES e 144 ' 1881) 1,000 3,000,000 6g. (J. & J. ‘do do July 1, 1921 
Ist M., Mt. Vernon Branci. g. ($15,000 p. m.). 25 | 1883 ,000 375,000 6g. A. & O. do April 1, 1923 
Evans. & Richmond, lst M. cuar. ($12,000 p. ae ~1888 = «1,000 (2) 5 J. & JIN. Y. _ non Tr. Co. 








2. A coal road, ope ned in 1874. The stock is $815,602; par $50. 
In year ending Nov. 30, 1887, gross earnings were $117,379; net, 
$21,483. In S56, gross, $96,066; net, $5,223. 

East Pennsylvania.—Owns double track from Reading, Pa., to 
Allentown, Pa., 36 miles, and branch to Avon, under construction, 4 
miles. It is leased for 999 years from May 1, 1869, to the Philadel- 
phia & Reading RR., at a rental of 6 per cent per annum on the stock 


dividing the surplus | income as follows: 1. To B. & M., $630,000 (9 per 
cent on its stock) ; To Eastern, #100, 000 for sinking fund; fo B 
& M., $70,000; 4. To Eastern, $336,000; balance to be apent ov iene 
on both vroperties pro-rata. A consolid: ition is proposed. Mortgage notes 
for $684,300 are outstanding, secured by real estate. 

In Dec., 1887, paid a dividend of 44g p. c. on common stock, leaving a 
surp. of $75, 382. Assets in sink. fund Sept. 30, 1887, were $596,128. 











> and interest on the bonds. Above bonds were issued to retire those The annual report for the year ending Sept. 30, 1887, gives the 
due in 1888. Austin Corbin, Pres’t, Philadelphia.—(V. 46, p. 173.) dividend pent ge age myn . gyn Surplus income 
East Tennessee Virginia & Georgia Railway.—(See Map.)— ee — © M. To Eastern 
Owns: Bristol to Chattanooga, Tenn., 242 miles: Morristown to Unaka, 44 ‘ 7" ‘ 
Boston & Maine Railroad (9 p. @.)..............-. $630,000 ee dedeaune 
m.; Cleveland to Selma, :‘ 264 m.; Selma to Lauderdale, 95 m.: Ooltewah Eastern Railroad, sinking fund 100,000 
to Cohutta, 11 m.: Rome, Ga., to Macon, 159 m. (18 miles jointly with Boston & Maine Railroad (1 p. ¢.)..--.. -------00e 70,000 : 
Georgia P acitic) ; Macon to Branswick, 190 m.; Cochran to Hawkins- | pastern Railroad, balance........................ ’ 334.000 
ville, 10 m.; total, 1,015 m.; operates Lauderdale to Meridian, 18 m: ee ee re a —— 
Waldens Ridge RR.. Emory Gap to Clinton. Tenn., and branches, 50 m.; TOBAL. ... 0.0 -crecccccecesesesece cosecesecseces $700,000 $436,000 


—(V. 45, p. 13, 705, 743, 820, 856.) 
Eastern (N. H.)—Owus from Portsmouth, N. H., to Seabrook 
(Massachusetts State Line), 16 miles. [t was formerly leased for 99 


total owned and operated June 30. 1888, 1,083 m. Controls the Knox- 
ville & Ohio road, 66 miles, the lines of the Memphis & Charleston RR., 
from Chattanooga to Memphis, Tenn., 310 m., and the Florence and 





Somerville branches, 20 mn., the Mobile & Birmingham, 150, in all 546 
m , making a total of 1,629 miles. 

This company, the E. TI. Va. & Ga. Railway Co., was formed in 1886 as 
successor of the E. T. Va. & Ga. Railroad, which was sold in foreclosure 
May 25,1886. The first preferred stock is entitled to a non-cumulative 
dividend of 5 per cent, and has “the right for five years (till 1891) to 
elect a majority of the Board of Directors of said company, unless be 
fore that time the said company should pay ont of its net earnings 5 

er cent dividends on such preferred stock for two full successive years.’ 
Dividend of 4p. ec. _ paid on Ist pref. stock in 18%7 and 5 p. e. in 188s. 

In January, 1887, a sale was made of $6,500,000 of tne first pref. 
stock to the Richmond & West Point Terminal Company thus giviig 
them control of the road for tive years unless diviiends of 5 per ceit 
= paid on pref. stock for two years. 

In Oct., 1888, a lease tor 99 years was made to the Richmond & Dan- 
ville, the rental to be 3315 per cent of gross earuings till July 1, 1893, 
then 35 per cent till July 1, 1898, then 36 per cent till July, 1903, and 
37 per cent theres fter, With a minimum rental always suilicieut to pay 
interest on bonds and 6 per cent on preferred stocs, 

The trustee under the consolidated mortgage of 1386 and the lst ex- 
tension mortgage of 1887 is the Central Trust Company of New York. 
$7,325,000 consolidated bonds were reserved to retire prior bonds of 
the Alabama Central RR. and the E. Tenn. Va. & Ga. RR. 

The mortgage of 1888 for $6,000,000, covering all the company’s 
property (Central Tr. Co., truste+), provided for new equipment, im- 
provements, etc. 

Range of eo of new stock has been as follows: Common, in 1886, 
112187; in 1887, 918@17; in 1888. to Nov. 16, sew magi e, 84@114; 
lst pref., in 1885, 67 @ 835s; in 1887, 52@8219; iu 1888, to Nov 16, in- 
clustve, 55 @83: 2d pref.,in 1586, 24035%; in 1887, 18@32; in 1883, 
to Nov. 16, 174@2 

From July 1, 188s, ‘to Aug. 31, 1888 (2 mos.), gross earnings (not 
includin Knoxv ille & Ohio) were $927,468, against $866,013 in 1887; 
net, $294,787, against $279,556. 

The fiscal year ends June 30. The annual report for 1886-87 was 

ublished in the CHRONICLE, V. 45. p. 671 ani674. The results do not 

clude the operations of the Knoxville & Ohio. 
INCOME ACCOUNT. 








Receipts— 1886-87. 1887-88. 
Total gross carningSs...........cc.cccccces $4,363,180 $5,109,918 
EI vciinenmiaiiteuan $1,354,489 $1,716,681 

Disbursemenis— 

SECRET EEO OME TE $833,343 $1,134,158 
Dividend on Ist pref. Es sinss4sdcenaen See. i wseacteds 
ST, cnccacs cctegteedveesesnee '. _seeevate° °°. @eueieene 

OU GROOUTUONN ES. .oc cc wcccccccececces $1.273,343 $1,134,158 
EE SS TET ST Ee e---. SUL. $81,146 $582,523 


The Knoxville & Ohio yuress earninzsin 1387-8 were $490,291 and 
net, $187,407.—(V. 45, p. 53, 271, 272, 304, 400, 564, 613, 671, 674, 
743; V. 46, p. 708; V. 47, p. 50, 81, 188, : 200, 353, 381, 410, 442, 472, 

499, "532. ) 

East & West RR. Co. of Alabama.—Roai is projected from 
Gainesville, Ga., to Birmingham, Ala., and branches, 207 miles; completed 
from Cartersville, Ga., to Pell City, Ala.,117m. The above bonds were 
issued in 1887 and retired $800,000 of prior lst mortg,. ix mds and $500,- 
O0v of debentures outstanding. Stock (authorized), $2,000,000 (par 
$100), issued at $10,000 per mile of completed road. March 16, 1838, 
Jolin Pastel), Cartersville, Ga., was appointed Receiver. Forec lostire in 
progress, “r. A. Prentice, President, 155 Broalway, New York. (V. 
45, p. 211, 240, 473; V. 47, p. 140.) 

Eastern (Mass.)—Owns from Boston, Mass., to New Hampshire 
State Line, 41 miles; branches—Salem to Marblehead, 4 miles: Bever- 
ley to Gloucester, i7 miles; Salisbury to Amesbury, 4 miles ; Peabody 
to Wakefield, 8 miles; Salem to Lawrence, 20 miles: others, 2 miles; 
total, 119 miles. The eases of the meatal rn RR. of AL, 16 miles; New- 
buryport City RR., 3 miles; Portland Saco & icchanann 51 miles, 
Portsmouth & Dover, 11 miles: Portsm. Gt. Falls & C ouway, 73 miles; 
and Wolfeboro RR, 12 miles, bave been transferred to B. & M. A lease 





to Boston & Maine was negotiated on new terms from Oct. 1, 1883, on 
total earnings, 


the basis of combining the paying all charges, and 





years to the Eastern (Mass.) Railroad, and a new lease was made from 
Oct. 1, 1878, for 60 years and two months at $22,500 per year, — to 
419 p.ct.perannum. M. Currier, Pres., Manchester, N. H.—(V. 45, p. 612.) 


Eel River.—Owns from Logansport., Ind., to Butler, Ind., 94 
miles. This was formerly the Detroit Eel River & Illinois Railroad, 
sold under foreclosure July 6, 1877. A lease of the road from April 
1, 1887, was made to Wabash Western on the basi: of 2 per cent 
yearly on the stock till April, 1892, then 24g till 1895 and 3 p. c. there- 
after—this to be paid on $3,000,000 stock. 


Elizabethtown Lexington & Big wm - > Owns Lexington 
to Junction, near Denton, 102 m.; A. C. & Junction to Big Sandy 
River, 7 m.; total owned 110 miles. Leased fhe. with A.C. & [.Uo., 
near Denton to A.C. &L. Junc.,21 miles West Side Big Sandy ey to 
Huntington, 9 miles; total operated, 139 miles. From Feb. 1, 1886, 
this road was leased for 259 years to the Newport News r Miss. 
Valley Co. on the basis of paying the annual net surplus,if any, to 
this company. Capital issued, $3,563,353. There are also $4:9.520 
certificates of in: ag og sinking fund is $25,000 yearly, but no 
bonds drawn. From Jan. 1 to May 31, 1888 (5 mos.), gross earnings 
were $379,954, against $389, 9971 in 1887; net, $76,297, a oer $110, 662, 
For year 1886 gross earnings were $937,529; net, $ $333, 16; rentals and 
taxes, $48,266; interest, $196,920; surplus, $24,970, In 1887 gros earn- 
ings were $1, 115,073; net, $108,854; surplus over rentals, taxes and 
int., $160,933. (V. 45, p. 642; V. 46, p. 289, 412.) 

Camden, via 


Elmira Cortland & Northern,.—Elmira. N. Y., to 
Canastota, N. Y., 141 miles, of which Elmira to Horseheads, 5 — 
and Cortland to De Ruyter, 20 miles, are leased for 499 years, an 
Canastota RR., 21 miles, during corporate existence. Sold fore- 
closure in 1878 and again in Feb., 1884, and reorganized as at present. 
The ist mort. for $1,250,600 bears 5 p. ot. after 1889. Stock is $2 — 
000; per $100. In year ending Sept. 30, 1887, gross earnings 
2374,903; net income, $56,323; interest, taxes, &c., $93,636; P acticit, 
$37 362; ‘total deficit, $289, 106. Austin Corbin, President, N. Y. City. 


Elmira & Lake Ontario.— Owns from Canandaigua, N. Y., to 
Watkins, N. Y., 47 miles; to Chemung Junction, 1749 miles; Sodus 
Point to Stanley. 34 miles—total, 93 miles. This company was a con- 
solidation in December, 1836, of the Elmira Jefferson & Canandaigua, 
the Sodus Bay & Southern and the Chemung Railroads, with stock and 
bonis as above. It is leased at cost of operating to the Northern Cen- 
tral, which owns $1,493,000 of the stock and $205,000 Sodus Bay 
bonds. Lease may be terminated on thirty days’ notics from either 
party. In 1887 the gross earnings were $626,042; net, $22,150. 

Eimira & Wuilliamsport.—Owns trom Williamsport, Pa 
Elmira, N. Y., 77 miles. his company was reorganized undies” the 
present name "Feb. 29, 1860, and leased to the Northern Central Rail- 
way for 999 years from May 1, 1863, at a rental of $151,500 a 
after Jan. 11,1880. The dividends on the common stock are per cent 
and on the preferred 7 per cent. Gross earnings in 1887, $927, 139: 
net, $298,716; surplus to lessee, $147,216. — earnings in 1336, 
$10,739; net $214,143; surplus to lessee, $162,94 

Erie & Pittsburg.—Uwns fronr New woe ty to Girard, Pa., 
82 miles; branch, Dock Junction to Erie Docks, miles; leases — 
Girard to Erie, 17 miles; total operated, 102 m Rca cncens in 1865- 
It was leased to the Pennsylvania RR. for "900° years from March 1, 
1870, at a rental of 7 per cent on stock and interest on the bonds, 
and the lease was transferred to the Pennsylvania Co. The lease has 
been quite unprofitable to the lessees; the deficiency paid by them in 
1881 was $233,522; in 1882, $207, 651: in } 1883, $260,071: in 1884, 
$307,841; in 1885, $354,633 ; in 1886, $225,794; in 1837, $237,305. 

Eureka Springs.—Seligman, Mo., to Eureka Springs, Ark., 181g 
miles; projected to Harrisen, Ark., 50 miles beyond. Stock, $500, 000; 
par $100. There is a traffic contract with St. Louis & San Francisco. 
In 1887 gross earnings were $96,273; net, $64,958; surplus over inter- 
est, $8,922. RK. C. Kerens, President, St. Louis, Mo. (V. 45, p. 373.) 

European & North American, — Owns from pong’ Me., 
to Vanceboro (State Line), Me., 114 miles. On Aug. 31, 188: lease 
was made to the Maine Central for 99 years, for $125,000 per —, 
equaito 5 percent per annum on the stock, and assuming the bond 
debt of $1,000,000, which is civen under Maine Central. 
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RAILROAD STOCKS AND BONDS. 55 


NOVEMBER, 1888, | 











Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





















































ESC : INT ENDS Bonds—Princi- 
For explanati = ti a a &c., see notes ae war “ PF | Amount | Rate wae = — bl : ab “che baa” 
ation of co , &., oO ar en ere Payable, an 
on first page of tables. Road.|Bonds| Value. |OUtstanding "Gt | payable! Whom. *| Dividend. 
Evansville Terre H. é Ohic.—1st M., g., int. guar. ..c* 55 | 1870 | $1,000 6 g. |M. & N./|N.Y.,Farm. L’an & T.Co} May 1, 1900 
2a mortgage, gold............... cocdsewencesecees 55 | 1872 | 1,000 6g. J. & J. do do Jan. 1, 1900 
Fitchburg—Common stock............-... -.2+--0---- ee 100 wuhe eee T..” eee wopeséeh 
Pref 4p. c. stock (T. & B. issue, see remarks)...| ....) .... 100 2 M. & N. Boston, Office May 15, 1888 
Bonds to State of Mass. (3 p. ct. int. till 1892)....| .... | 1887 ea es i a Feb. 1, 1937 
Bonds, coups., $500,005 are 6s, due Oct. 1, 1897.| .... |"74&7] 1,000 6&7 |A. &0O Boston, Office. 1894 & 1897 
Bonds,$500,000 y’rly,’99 to 1903 incl. rest 1908c*;} .... \’80-’88) 1,000 5 Various do do 1893 to 1908 
TT osac anaes dkimeiponaits EP I c&r; .... | 1887] 1,000 44 M.& 8 do do Sept. 1, 1897 
Bonds ($1,250.00 ) due 1907, int. A.& O.)........ ---. | 8487! 1,000 4 Various do do 1904-7 
Boston Barre & Gardner, lst mortgage ........... 384, | 187 00 &e. 5&7 |A. & O. do do April 1, 1893 
2a & 3d M, ($57,000 3d M. 6s. conv into stock).} .... | 1875 pees: 3&6 J. & J. do do 1, 1895 
Bost. Hoosac Tunnel & West, debentures ........ ..-- | 1883 | 1,000 5 M. & 8.| N. Y., Kountze Bros. | Sept. 1, 1913 
Flint @ Pere Marquette—Com. stk, (for $3,500,009).| 364 bas 100 sedi ante. 22? i Reeeee 6} Se eee 
Pref. stock, non-ciimulative (for $6,'00,000).*-"*|; 364) .... 100 31g J. & J.'N. Y., Mer. Ex. Nat. Bk.| Aug. 15, 1888 
Reorganization mortgage, gold ($5,000,000)... .c} 302 | 1880; 1,000 6 g. |A. & O. do do Oct. 1. 1920 
Equipment bonds, $40,000 paid annually........ ---. | 1887] 1,000 5 M. &N do do Nov.1,’89:0’97 
Holly Wayne & Monroe, Ist M., sink. fund,end.¢; 65 | 1871 1,000 8 J. & J. do do Jan. 1, 1901 
Florida Central é@ Penin.—\st pref. st’k,5 p.c.,cum.| 573! .... 100 edie tans i i me ete ov 
2d pref. stock, 5 per cent, non-cumulative........ One 1 “snes 100 eat éntia. 1 * ees... = ieee 
lst mortgage. gold, $5,240 per mile ........ .-..c*| 573 | 1888] 1,000 5 g. J. & J.| N. Y., Am. Exch. Bk. | July 1, 1918 
Florida Southern --1st m.,gold ($12,000 per mile).c’} 180 | 1883 | 100 & 6g. J. & J. Boston, Office. July 1, 1923 
Char. Har. Div.,1st,g.,pay’leat 110, $10,000 p.m.c* 81 | 1885 | 100 &e 6g. |A. & O. do Oct. 1, 1925 
Fonda Johnstown & Gloversville—1st mortgage ..... 10 | 1870 | 100 & 7 J. & J.\N. Y., St. Nich. Nat. B’k.| July 1, 1900 
Ss MRNEIIIIND,, « crn ccccncccedectesetesconp en 26 | 1881 | 100 &c 6 A. & O. do oO May 1, 1921 
Fort Madison & Northwestern—1st mort., gold...... 45 | 1880 | 500&e¢ 7g. |A. & O.| Last paid April, 1883. | Apri.l 1, 1905 
Fort Wayne & Jackson—Pref. stock, (8 per cent).... - Ser 100 2% iM. & S.|N Y.,Farmers’ L.&Tr.Co} Sept. 1, 1888 
PEGE GRRE. cccccapcecscescetecoescesbndecosoctes i. sues 100 aded met :\ eetumeeena <9"! 2 tees on 
Fort Wayne Cincinnati é Louisville—Stock......... > I ones tied ey rea Fee Pag ee 
Fort Worth & Denv. City—1st M., g., $18,00') p.m.c*; 44 1 1,000 6 g. |\J. & D.|N. Y., Mercantile Tr. Co.; Dec. 1, 1921 
Galveston Harrisb.é S.Anionio—1st m., goid,l. gr.c*| 256 |’71-’80 ,000 6 g. |F. & A.|N.Y.,80.Pac.Co.,23 Br’d| Feb. 1, 1910 
i. nee n iin deetinne anbentidus c’| 226) 1880; 1,000 7 J. & D. do do une 1, 1905 
Western Division, lst mortgage, gold.......... c*;} 671 | 1881 1,000 5 g. iM. & N. do do May 1, 1431 
do do 2d mortgage..... c*| 671 )1881 1,000 6 J. & J. do do July 1, 1931 
Evansville & Indianapolis.—(S’e Mup Ev. @ T. H.)—Owns| Jan. 1 to Sept. 30, 1388 (9 mos.), gross earnings were $1,800,749, ags 


Evansville to ferre Haute, Ind. (via Worthington), 135 miles; branch 3 | $1,928,183 in 1887; net, $554,051, against $619,996. Annual report 
m.; to Brazil, 12 m.; total, 150 miles. In Oct., 1887, leased the branch | for 1887, in V. 46, p. 572, and application to Stock Exchange in V. 47, 
Brazil to Saline City, 12 miles. This Co. was a consolidation in Oct.,’85, | p. 441. 


of three corporations, viz.: the Evansville & Indianapolis, the Evansville INCOME ACCOUNT. 








Wash. & Brazil and the Terre Haute & Southeastern railroads. Of the 1884, 1885. 1886. 1887. 
consolidated mort. bonds, $860,000 are reserved to meet prior liens. - Ba 
The Serene. | gue peareneeee by the A pg ‘a Na Total gross earn's... 2,252,988 1,946,790 2,160,771 2,572,937 
au . Cap stock, $2, .000. In year ending Aug. 31, 
gross eurnin.s were $230,402; net, $102,292. {n 1887-8, gross me) eeee.....--- «Se. ee eee 
; net $39,021. (V. 45, p. 26, 509.) | 2 322. 
Evansville & Terre Haute,.—(See Yap, page 57)—Owns from Ev. ay ay debt..... pry = be — yee 
ansville to terre H., Ind., 109 miles; Ft. Branch to Mt. Vernon, 37 miles; Miscellaneous en te 2 26 inet ee pres 
New Piitsburg branch, 10 miles; total operated, 156 miles. The Rockville Total atilaatnn 793.0937 593.725 G47.910 751.6904 


Extension, 23 miles,additional, is leased to the Terre Haute & Logans- 
rt for 99 years from Nov. 1, 1879. Formerly the Evansville & Craw- 
ordsville RR. Co. This company is building the Evansv. & Richmond 
road to extend 155 miles from Eluora on the Evansv. & Indianap lis 
RR. to Richmond, Ind. Annual report for 1887-88 in V. 47, p. 530. 
Gross earnings year ending Aug. 31, 1888. $863,676; net, $406,464; 
surplus over all interest and 5 per cent dividends, $47,832. In L586- 
&7 surplus over 4% per cent dividend, $36,949. (V. 45, p. 26, 53:7, 538; 
V. 47, p. 530, 531.) 

Evausviiile Terre Haute & Chicago.—Owns from Terre Haute 
Junction, Ind., to Danville, 01!.,49 miles; leases 6 miles; total operated, 
55 miles, It uses 6 miles of the track of the Rockville Extension into 
Terre Haute; also, leases the Indiana Block Coal road, 15 miles. On 
April, 30, 1880, a lease to the Chicago & Eastern [llinois was made for 
999 years; terms, $75,000 per aunum and the assumption by the C. & E. 
I. of all rentals and taxes paid by E. T.H. &C. Josephus Collett, Presi- 
dent, Terre Haute. Ind. 

Fitchburg.—Owns from Boston, Mass., to Fitchburg, Mass.. 50 
miles; from Greenfield to Troy, N. Y., 87 miles; Johnsonville, N. Y., to 
Rocterdam Junction, 236 miles; and B. Barre & Gard. RR., Worcester 
to Winchendon, 36 miles; braunches—Charlestown, 1 mile; North Cam- 
bridge to Waltham, ¥ miles; South Acton to Marlborough, 12 miles; 
Peterborough & Shirley, Ayer, Mass., to Greenville, 24 miles: Saratoga 
and Schuylerville, 26 miles; Ashburnham brauch, 3 miles; total owned, 
281 miles; leases and operates—Vermont & Mass. RR., Fitchvurg to 
Greenfield, 56 miles ; Turners Falls Branch, 3 m.; Bennington, 5 w.; total 
leased, 64 in.; total owned and operated, Sept. 30, 1837, 345 m. 

The present company was formed by consolidation in 1887 of the 
Fitchburg RR.. Troy & Greeniield RR. and the Hoosac Tunnel, and the 

urchase of the Troy & Boston rauilro<d, Of the preferred stock 

1,333,300 was authorized for Troy & Boston stock, &¢., and receives 
only 2 2-5 per cent yearly till after March, 1891, and then but 3 1-5 per 
cent till after March, ’95, and in case of extraordinary expenditures on 
the T. & B. beyond amounts provided for, the dividends may be with- 
held. Troy & Boston 7 per cent bunds for $1,200,000 nave refused to 
come intuv consolidation azreement, and the question whether they are 
due and payavle is before the courts. See CHRONICLE, V. 46. p. 708, 
and V.47,p. zi. There is yet outstanding a 4 p. ct. mortgage note of 
the H. T. D. & E. Co, for $500,000 due 192. 

From Oct. 1, 1837, to June 30, 1888 (9 mos.), gross earnings were 
$3,516,921, net $866,644; deficit uuder charges, $2,858. 

The al year ends Sept. 30. The aunuil report was in V. 45, p. 885, 
and gave an account of the transa-tions of the year. 


INCOME ACCOUNT. 














Balance forthe year. def. 54.696 sur. 5,225 sur.1,759 sur. 5.960 
—(V. 45, p. 613, 696, 727, 856; V. 46, p. 200, 371, 418, 511, 537, 672, 
802; V. 47, p. 441.) 

Florida Central & Peninasul ir.—Owns Jacksonville to Chatta 
hoochee, 209 miles; Tallahassee to St. Marks, 21 miles; Drifton to Mou 
ticello, 4 miles. Fernandina south, 179 miles; Waido to Cedar Keys, 72 
miles; Wildwood to Leesburg, 23 miles; Hart’s road to Jacksonville. 25 
miles: Withlacoochee to Plant City, 33 miles; Jacksonville & B=lt Line 
RR., 3 miles; total, 573 miles. The Florida Railway & Navigation RR. 
Co. (which Was a consolidation in March, 1384, of the Florida Ceutral 
& Western, Florida Transit & Peninsular, Fernandina & Jacksonville and 
the Leesburg & Indian River raiiroads), was, in Oct., ’85, placel in the 
hands of a receiver, and in 1388 the property was sold in divisions, and 
the present company organized, with H. R. Duval as Presideut. The 
other directors are W. Bavard Cutting, Adolph Eugler, ‘he McVeagh, 
R. Fulton Cutting, W. L. Breese, E. N. Vickerson, J. A. Henderson, 
Ferdinand Peck, D. E. Maxwell and F. W. Fvote. The common stock 
is $20,000,000; par, $100. The plan of reorganization was out- 
lined in V. 46, p 259. In fiseal year ending Oc: 31, 18387, gro3s earn- 
ings were $1,066,618; net, $203,423. (V. 45, p. 542, 705; V. 46, p. 
75, 133, 171, 200, 289, 448, 573,609; V. 47, p. 21, 81.) 

Florida Southern (Narrow-gauge).—Owns from Palatka, Fla., to 
Gainesville, 50 m.; Rocheile t» Leesburg to Brvokville, 106 m.; Bartow 
to Punta Gorda, 81 m.; Loesbarg to Astor, 50 m.; other Branches, 
23 m.; total owned, 310 miles. Capital stock, $10,000 per mil+. There 
are also $285.000 bonds of the St. John & Lake Eustis RR., 50 m, guar. 
by this Co. Company has a State land grant of 13,340 acres per mile. 

In Oct., L3~8. a contract was made with the Jacksunville Tampa & 
Key West RR. by which the latter take; this road and issues a ten year 
collateral trust loan on its stock and bonds deposited in trust, and will 


own those securities when the loan is paid off. See V, 47, p. 531. 
Fonda Johustown & Gloversville.—Owns from Fonda, N. Y., 
to Northville, 26m. The stock is $300,000; par. $100. Gross earnings 
in 1886-87, $186,689; net, $91,944; surplus over charges and 10 a 
cent dividend, $26,772. W. J. Heacock, President, Gloversville, N. Y. 
Fort Madison & Northwestern.—Narrow gauge road from Fort 
Madison, [a., to Collett, [a., about 45 miles. Stock, $125,600. Default 
on bonds was made October, 1834, and on June 30, 1385, a receiver took 
possession, and it was proposed to issue new bonds and make a reorgan- 
ization, but nothing was done aad an order of sale in foreclosure is 
expected soon. C. A. Gilchrist, Receiver, Fort Madison, Iowa. 


Fort Wayne Cincinnati & Louisville,—From Fort Wayne 


T 

Net Receipts— — —. — Ind., to Connorsville, Ind., Rt . —~ bog to yore ts 24 

. » , miles: total operated. 1238 les. e Fort Wayne Muncie n. was 

Gross earnings ........---..------. 2,820,119 3,295,289 4,373,439 | gold in Geveciaeuen, July 27,1881, and reorganized under this name, 
LE TOPE OREE OT 673,159 735,624 890,785 | There are $100,000 notes, due 1393. Gross receipts in 1886. $271,561; 
nts and other incowe.......... 71,130 104,253 195,882 | net, $58,241. Gross in 1887, $290,215; net, $53,908; interest paid, 

a 741,289 $39,877 1,086,667 | $7,000. Elijah Smith, President, N. Y. 

Disbursemenis— Fort Wayne & Jackson.—Owns from Jackson, Mich., to Fort 
RE 252,581 256,480 266,011 | Wayne, Ind, 97 miles. The former Fort Wayne Jackson & ger made 
Interest on debt................... 220,688 260,763 423,228 | default on its bonds and was sold in foreclosure Dec. 3, 1879. On Sept. 
Di (i citicesenseeesencde - . dimemasen). ~- .nadebiian 5°, anaes 1, 1882, leased perpetually to Lake Shore & Mich. Southern at a rental of 
EE i iin inn stignionetekees 247,500 264,331 366,488 | $126,027, camel te 51g per cent on the pref. stock, and after 1387 any 
Rate of dividend .................. (5) (5) (*4) | net earnings over 8 per cent on pref. stock to be paid as dividend on 

Total disbursem’ts.............. ~ 720,769 781,574 1,055,727 | common stock, but not exceeding 2 per cent a year. 

alance...... sain inerebiniimaian ia ntiieeane sur.23,520 sur.58,303 surp.30,940 Fort Worth & Denver City.—(See Map)—Owns from Fort 

* And 3, of 2 per cent on 10,00 shares. Worth, Tex., to Texas State line, 449 miles, completed in March, 1888. 
—(V.45, p. 178, 239, 400, 705, 885; V. 46, p. 255, 480, 699, 708; V. 47, | Stock, $20 000 per mile, $8,985,000; par value of shares, $100. Total 
p. 21, 50, 218.) stock authorized. $30,000,090, In Sept., 1888, stock of the consoli- 

Fili dated company, Denver Texas & Fort Worth, was offered in exciange 


mt & Pere Warquette.—Owns froi Monroe, Mich., to Luding. 
ton, Mich., 253 miles; branches—Bay City to East Saginaw, 13 
miles; Flint Junction to Otter Lake, 20 miles; South Saginaw branch, 
5 miles; Harrison brancu, 32 miles; tee branch, 26 miles; 
Saginaw & Mount Pleasant Laliroad, 15 wiles; total operated, 
864 miles. The road was sold August 18, 1880, under the consol- 
idated mortgage. and reorganization was made. The common stock of 
$3,500,000 was to be issued only after the preferred stockholders had 
received 7 per cent owen dividends for five consecutive years. But 
in March, 1883, the Court held they were entitled to have their stock 


issued (See V. 46, p. 371.), and a joint board of directors was elected ia 
May, 1888, representing all interests. Extra dividend of 5 per cent 
Was paid on preterred stock July 3, 1888. 

On Jan. 1, 1888, the land notes (principal and interest) on hand for 
lands sold were $214,809, and lands yet unsvid 79,378 acres. From 





Bonds were authorized at $25,000 per mile for 
uanualh, but beyond that point to be issued 
at $16,000 per mile, making the whole road average $13,900 per mile. 
They were actually issued at the first rate only to Harroli, 144 miles ; 
beyond at $16,000 per mile. See abstract of mortgage, V. 45, p. 440 
(Trustee, Mercantile Trust Co. of N. Y.) The road at the State line 
forms a junction with the Denver Texas & Fort Worth, an! thereby 
coustitutes a throuzh line from Denver via Fort Worth to Galveston 
and New Orleans, 804 miles. The construction company paid in- 
terest on the bonds till each piece of road was turned over to the 
company for operation ; hence the earnings on road operated have ex- 
veeded considerably the interest charge (see annual report for 1836-87 
in V. 45, p. 819, ©23.) Range of stock prices since 1854 have been as 
follows: In 1885, 14@25; in 1836, 15@25%g in 1887, 211926249; in 


for this stock. 
the 200 miles to near 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 













































































































































































Bonds--Princi- 
Sraisinaaas ts saenn eval sa M”| Pag? |S |__ssmeuns aos acct when, where Fupabio, call tol emo” 
or anation of column he , &c., see notes; oO 0 ar er Cis ere Payable, an 
_ on first page of tables. Road.| Bonds] Value. |OUtstanding Cent. Pay ave Wauen. ‘ Dividend. 
Galveston Houston ¢4 Hend. of 1882—1st m. weer. © 50 | 1833 | $1,000 | $2,000,000 5 A. & O.IN. Y.,Mervantile Tr.Co.| April 1, 1913 
Geneva Ithaca ¢ Sayre—1st M., (for $1,500,000)... ---- | 1885 1,000 750,000 6 J. & J.|Phile .Company’sofiice. an., 1910 
Boy let mort., 6. f., COIG..... sco 35 | 1870 | 100&c. 00,000 72.\J. & J. 0 oO July 1, 1890 
Georgia Co.—Tr’stb’ds,s.f.,dr. ‘at 110 ‘att. July 92,6. e ---- | 1887 | 1,000 4,000,( 5 g. |J. & J.\N. Y., Central Trust Co.| July 1, 1937 
Georgia Midland ¢ Gulf—1s st M. gaat gg ).€ 98 | 1886 | 1,000 1,470,000 6g. \|J. & J.\) a or Central Trust Co.| July 1, 1926 
ja Pacifie—1st mort., $10,000 per mile....... 357 | 1882 | 1,000 | 3,567,000 6 j|J. & J.\N. Y., Gentes Seaas Co.| Jan. 1, 1922 
Conse - mort. ($9, 000° per mile) ($5,400,000).c*} .... | 1888 | 500 &c.| 2,950,000 5 g. |A. & O. do Oct. 1, 1923 
income, non-cum. ($9,000 p. m.)....c. &r| .... | 1888 |500 &c.| 2,950,006 5 g. |A. & O. a epee due Oct., ’89| Oct. 1, 1923 
Georgia Ra Railroad @ @ Banking Oo.—Stock..........-. A pyle 100 ,200,( 2% | Q.—J. |Am.Ex.bk., N.Y.,& Aug! Oct. 15, 1888 
Bonds, not mr Oe EE SET Ss CT eee. | 1871 1,000 ,000 7 I. & J. do do an. 1, 18 
Bonds. not mort ($300,000 mature in 1922). lear ---- |77&80| 1,000 2.300,000 6 J. & J. do do °97,1910,1922 
I 2 EINER... ..n nnndnadoccshecesecsnereoess ---- | 1887 1,000 200,000 5 J. & J. do do dan. 1, 1922 
Georgia Southern & Fla —1st M., g.($12,000 p.m. vet ---- | 1887 1,000 (?) 6g. J. & J.|NY.Nat.CityBk.&Mac’n July 1, 1927 
Grand Dapids & Indiana—Stock.............----- o*| 559) .... 100 ,985,08§ sane alae lleentealieg. S| iit heb aise ae 
lst M., land grant, —_* : LS pl be f Pa. RR)..c*| 335 | 1869 | 1,000 3,934,000 7g. \J. & J.\N. Y., Winslow, L. &Co.} Oct. 1, 1899 
ist M. gold, ($505,000 are lan re oe dr’n). a 335 | 1869; 1,000 1,441, 7g. 1A. & O. do do Oct. 1, 1899 
2d mortgage, redeemable at 105 till 1894....... 367 | 1884; 1,000 2,700, 6 M. & N. do do Nov. 1, 1899 
Consol. mo or $13,000,000. ..........-. ar 367 | 1884) 1,000 3,267,000 5 M. & 8. do do Sept. 1, 1. 24 
Muskegon G. . “& Ind. RR. 1st m. traf. pd c* 37 | 1886 | 1,000 750,00 5 g.\J. & J. do do July 1, 1926 
Green Bay Winona @ Sit. Paul—1st mort. coup. ....| 219 | 1881 | 1,000 1,600,006 6 F. & A.|N.Y.Farmer: V..& f*.Co!} Feb. 1, 1911 
Funded < meen RITE 2 = EP ---- | 1886 500 280,830 6 F. & A. do dc Aug. 1, 1906 
mort. income bonds, pen cnnre ss aeladieel r|} 219); 1881); 1,000 3,781,000 8 M.&N.| None ever pari. sfay 1, 1911 
Gul Co. a Sania Pest M.. g. ($1 p.m.}....¢c}1,022 | 1879 | 1,000 | 12,696,000 7g. \J. & J.|N. Y., Hanover _ Bk} July 1, 1909 
we Ship Tolan ist mile), i ie aa c}1 '022 1885 | 1,000| 7,744,00( 6g. \A. & O. do Oct, 1, 1923 
mt feng ©. sland 1s 12,000 p. m...c*| .... | 1887 | 1,000 (?) 6g.\J. & J. i. pinay. Jan. 1, 1927 
000 e m.), » gold... c*| .... | 1887 | 1,000 (?) 6g. \J. & J. do do Jan. 1, 1927 
Hannibal & BL.J 0. Joseph Consol .M. (for $8,000,000).c*; 292 | 1881 | 1,006 6,643,000; 5&6 (iM. & 8.iN.Y., - ofNo.America.| Mar. 1, 1911 
lst mortgage cy & Paimyra RR............ é 13 | 1867 1,000 433,000 8 F. & A. do Jan. 1, 1892 
‘ st mortgage Kansas City & Cameron RR...... 54 | 1867 | -,vww) 1,076,000 10 «6S. & J. do do Jan. 1, 1892 
; b. Porism’th Mt. Joy é Lanc.—Stock, 7 sbi. BO | “snc- 1,182,550 34g J. & J. Fade., Co.’s yer July 10, 1888 
1st M. phy in ’83), int. guar. Penn. RR......... 54 | 1853 | 300 &e. 700,000 4 J. & J. uly 1, 1913 
arrears & Potomac—\lst mortgage, coupon...... 38 | 1874 | 100 &e. 507,200 7 J. & J.| Phila., » Thira Nat. Bx. | Jan. i, 1904 
Hartford Connecticut Western—1st mortgage ....| 104 | 1883 |} 1,000 610,000 5 J. & J- Hartford. July 1, 1903 
1888 to Sept. 2 pave, 2142463. In 1886-87 gross earnings, | Vienna, Ga.; 57 miles, and under construction to Palatka, Fla.. 290 
69,755; <%! $396 353; lus over interest, a &C., coe miles in all, of which 168 miles to Valdosta are —, completed. Trus- 
m Nov. 1, 1887, to Ju ily 3 1888 (9 months), gr earnin 'teeof mortgage is the Mercantile Trust & Deposit Co. of Baltimore, 
$078,111 115.  aget. $4 57, 344 in 1886 -7; net, $253.418, Soak. $194, 975. (Vv. President, W. B. Sparks, Macon, Ga.—(V. 47, p. 563.) 
166, 272, 342, 437, 440, 575, 642. 768, 792 819, 
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~« 


y Sage an: . La ener at ry Bak = = o- 
1 GAME ED IO SE TS 


aia 2 ee 


820/823; V.46, p75, 258. 344, 413) 


RS pee Harrisburg & San Antonio.—(See Map of Southern 

‘aciyic.)—-Owns from Houston, Texas, to San Antonio, Texas, 217 miles 

LaGrange Exten Extension, 28 miles; Harrisburg to Pierce Junction, % ‘niles; 

ood to Gonzales, 12 miles; total, 266 miles. Wesie n Ex- 

rension, San Antonio to Rio Grande River, connecting with Sov. thern 

c, 636 miles; Eagle Pass Branch, 35 miles; total Western xten- 
gion, 671 miles. Grand total, 937 miles. 

The stock is $27,093,000. The 1st mort. covers 256 miles of old road 
and 1,500,000 acresof lund. It has a sinking fund of 1 per cent, but 
it is optional with bondholders to surrender their bonds, if drawn. 
There is also $182,034 Texas school debt outstanding. The mortgages 
on the Mexican Pacific extension cover 636 miles of road, from San 
Antonio to El Paso, and the Eagle Pass branch, 35 miles—671 in all. 

On Feb. 10, 1885, this property was leased for 99 years to the Southern 
Pacific Company for interest on the debt and 164 percent of the net 
profits on — —— Seen Pacific system. 

m Jan 30,1888 (9 mos.), gross earnings were $2,746,- 
against 2, 385. 58 in 1887; net, $64%,193, against = 337 in 
ise? In 1887 gross earnings were $3,317, 184; net, $682,9 

Galveston Houston & Henderson of ‘coc aa from Gal 
veston, —, to Houston, Texas, 50 miles. The road was sold in fore 
closure Dec. 1871, and again Aug. 1,1882. It is now leased for 
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Grand Rapids & Indiana, — (See Map ot Pennsylvania RR.)—Owns 
from Fort Wa. ne Ind., to Mackinaw wv © 7 miles; Manistee Branch, 
22 miles; Missaukee Branch, 8 miles; Osceola Branch, 7 - miles; total 
ge 404 miles; leases and operates Cin. Richmond & Fort Wayne 
RR 86 miles; Traverse City Railroad, 26 miles; Bay View Little 
Traverse & Mackinaw Railroad, 6 miles; ; Muskegon Grand Rapids & 
indiana RR., 37 miles—155 miles, Total, 559 miles 

The Grand Rapids & Indiana Railroad is Seeneted in the interest 
of the Pennsylvania Railroad Co., and $4,000,000 of the first mortgage 
bonds were guaranteed by that company, which has —— the coupons 
when any remain unpaid by the earnings. First mo entgnae land grant 
bonds may be bought (not drawn) at 110 out of noes 3 of land sales. 
there was in the sinving fund for them Jan.1, 1888, $1,599,737 cash 
and bills receivable, o> & are re amenees by 5 per cent bonds issued. 
The Muskegon Gr. Rap. & Ind. bonds havea traffic guarantee applicable 
to their interest payment. Penn. RR. ownsall 2d mortgage and $419,000 
copsolidated bonds. Besides above indebtedness there is the so-called 
Mackinaw loan for $275,000, and real estate mortgage for Tht 000. 

The Co. has a land grant, and sold in 1887 21,237 acres, for $411,218. 
The lands UNgold on Jan. 1, 1888, were 392 573 acres. The assets were 
$553585 bills receivable and $1, 016, 151 cash. 

iy ea accounts of Grand Rap. & Ind. proper for four years were 
as follows: 








INCOME ACCOUNT. 
99 years, to the International & Great Northern Railroad Company and 1884. 1885. 1886. 1887. 
nds gy: by that company. Stock of the new company is > 
$1,000,000. In 1886 gross earnings were $401,031; expenses, $395,355; | Gross earnings...... 2,116,299 1,946,143 2,098,127 2,361,901 
net, $5,676; interest and taxes, $118,467. In 1887 gross, $408,525; de-| Net earnings........ 613,720 603,715 760,593 850,533 
ficit under ‘operating expenses, $63,383; interest and taxes, $160,669; Total disbursemts. . 567,602 744,413 746,406 722,246 
received from rental of track, $286,202. 
Geneva Ithaca & Sayre.—Owns from Geneva, N.1., to Sayre, Pa., | Balance........ -.-.- sur. 46,118 def. 140,698 sur. 14,187 sur. 126,287 
75 miles; branch, Ithaca, N.Y., to Cayuga, N.Y., 38 miles; Hayt’s Corners | —(V. 46, p. 134, 254.) 


branch (leased), 3 miles; total operated, 116 miles; organized Oct. 2, ’76, 
as successor of the Geneva Ithaca & Athens RR ag in : eeenogare Se opt. 
2, 1876). In 1880 absorbed the Cayuga & South he 
com. stock is $1,275,000; pref., $400,000, 8 per rhy gy hb al ar 
both $100. In year ending Sept. 30, 1887, gross — were $424,- 
454; net, $28,160; deficit under interest, $60, 754. In 1885-86, gross, 
$412,128; net, $46, 122; interest payments, $81,630; deficit, $35, 507. 


Georgia Company.—This company was formed in 1887 to control 
and extend the system of the » Geongta Central RR. & Banking Co., and 
owns 40,000 shares ($4,000,0 0) of the stock of that Sano are fe and this 
stock is deposited with the Central Trust Co. of N. Y. (trustee of mort- 
gace) as security for the above bonds. After July 1, 1892, a sinking 

d of at least 1 per cent of outstanding bonds will purchase or draw 
bonds at 110. Stock authorized is $16,000,000 (par $100); outstand- 
ing, #400,000.—(V. 45, p. 792; V. 46, p. 4 of advy’ts, 353. 


Georgia Midiand & Gulf.—Road built from Columbus, Ga., to 
re a4 —_— Stock, $12,000 per mile. N. Y. office, 7 N assau St. 


—{V. 4 
©“ Geo ia Pacific, —(See Mup of Richmond € W. P. Term.)—Atlanta, 
Ga., o tarkville, Miss., 317 miles; Woodlawn to Bessemer, Ala., 19 
miles ; small branches, 14 miles; Greenville, Miss., to Johnsonville and 
branch (3 ft. gauge), 52 miles: total, 402 miles: and extension 142 
miles, Johnsonville to Columbus, Miss.,in progress. Oper ited in the 
Rich. & West Point Ter. system. The R. & D. gives a traffic guarantee 
of 20 per cent on joint business to pay coupons if needed, but the cou- 
pons may be held as alien. In Nov., 1888, it was proposed to lease this 
road to the Richmond & Danville for — — The capital stock is 
$8,485,000; par $100. There are $34 6 per cent car trust 
— payable 10 per cent yearly, and $50, 000 other notes outstand- 
he 2d consol mortgage (trustee, Central Trust Co.) secures 
rh 400, 000 2d mortgage bonds, and also, subject to these, $5,- 
400 ,000 mortgage non-cumulative incomes, both issued at 
$9,000 per mile. From Oct. 1, 1887, to ale 1888 (10 mos.), gross 
earnings were $1,084,848, against $91 0,9 _ $300,843, against 
$325,727. In 1886-87. gross earnings were $1,1 9,655; net over ex- 
nses and taxes, $396,377; surplus over interest, sere 817 —(V.45, p. 
91; V. 46, p. 320, 511; Vv. 47, p. 563.) 


Georgia Railroad & Banking Co.—Augusta, Ga., to Atianta, 
Ga., 171 miles; branches to Washiugtep and Athens, 60 miles ; Warren- 
, Ga., to Macon, Ga., 76 miles; total owned and operated, 307 miles. 
The Western estern Railway of Alabama is controlled join with the Soy ory 
RR. of Georgia, this fa ie, 7 —e one-half the stock of $3,000,0 
The Macon & Augusta 6 miles, is owned by this company. The 
Port Royal & Augusta RR. is owned oue-fifth part by this company ; 
the Atlanta & West Point -five one hundredths by this company. 
In April, 1881, a lease for 99 years _ made to W. M. ee e _ 
associates, for the a of Georgia and the Louisville & ashvill 
railroads, at $600,000 ear, peyable semi-annually, —- divide he 
are 2% per cent quarter a eficit to these companies in 1884-85 on the 
lease was $98,599; in 1886- 87, $110,959. In 1887-88 net income from 
—e¥ inclu uding bank, w as $671,459, leaving a surplus of ee 500 
above arges, including 1 10 per cent dividends. —(V. 46, p. 245 











ee Southern & Florida,.—In operation from wand to 


Green may Winona & St. Paul.—Owns from Green Bay, Wis., 
to Marshland, Wis., 209 miles; branches, 10 miles; leased—Plover 
to Steven’s Pt. eS ~~ total, 225 miles. This was a reorganization in 
1881 of the Green Bay ‘& Minnesota, which company made default and 
the road was sold March 12, 1881. Preferred stock is $2,000 oon and 
entitled to 7 per cent when earned, and common stock $8,000 
both stocks $100 shares. On Feb. 1, 1885, default was made on the first 
mertgage interest, and in 1886 bondholders consented to fund the three 
overdue es ons ‘and the company resumed payment of interest on 
August 1 or 1886-87 go earnings were $124,131; net, $113,055; 
taxes and interest, $111,223. In 1887-88, gross, $354, 774; net, $59, 316. 
Samuel Sloan, President, New York.—(V. 46, p. 254; V. 47, p. 563.) 


Gulf Colorado & Santa Fe,.—(See Map)—Milea; 6 as follows: Ga)- 
vyeston to Purcell, 517 miles; Alvin to Houston, 26; Somerville to 
Conroes, 74; Temple to Coleman and San Angelo, 233; Cleburne to Paris 
and Dallas, 154; Cleburne to Weatherford, 42; branch, 12; total 

oom. 1888, 1 ,058 miles. Road was sold and reorganized April 15, 
18 9. Ir April, 18386, the stock of this company was exchanged for the 
stock of the Atch. Top. & Santa Fe RR. Co., and the two properties thus 
oe See V. 42, p. 630; also abstract of morts. in V. 45, p. 241 

In 1837 gross earnings were $3,608,550; net, $1,0%5, 168; surplus 
over fixed charges, $32,443. In 1886, gross ‘earnin 8, $2, 556 461; total 
net receipts, $835,365; ‘surplus over in erest, $72,705.—(V. 45, p. 241, 

342, 878; V. 46, p. 134.) 


Gulf & Ship Island.—This road is under construction 21g miles 
west of Mississippi City at Gulfport, a new town owned by the com- 
pany, to a junction withthe Memphis & Charleston just beyond the Mis- 
sissippi line. The tota) length of the road, as projected, is 350 miles, of 
which 63 miles from Middleton, Tenn., to Pontotoe, Miss., isin operation, 
and about 77 miles to connect with the New Orleans & Northeastern at 
Hattiesburgh in progress. Both mortgages cover land acquired; trus- 
tee, Manhattan Trust Co. The bonds are held by the Construction Co. 
till road is finished. N.Y. Office, J. B. Dumont, 40 Wall Street. 


Hannibal & St. Joseph.— Owns from Hannibal, Mo., toSt. Josepu, 
Mo., 206 miles; branches—Cameron to Kansas City 54 miles; 8t. Joseph 
to Atchison, Kans., 20 a: Palmyra to Gaincy Ill., 13 miles; leases, 
2 miles; total operated, 2 5 miles. 

The Bridge across the oom River at manees City is o 

oa Sy $9,168,700; preferred, $5,083,024; par wat00. Cc. B 

“6 = .owns the greater part of both classes of stock, and also 
$9: ne S00" 5 per cent debentures. 

stock has prior right to a non-cumulative dividend of 7 per 
omuat _— common to 7; then both share. In Dec., 1887, a 7 per cent 
dividend, the first for some years, was randy on = stock. Fiscal year 
ends Dec. 31. The income accounts erplae over all 
charges of si 562 in 1887; $68,210 in 1886; °3506, 152 1885. 


Harrisburg Portsmouth Mount Joy & Lancaster.—Owns 
from Dille ~ Pa., to Harrisburg, Pa., 36 miles; branch, Mid- 
dletown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. 
The property was as | to the’ Pennsylvania Railroad Co. for 999 
ears from Jan. 1, 1861, the rental per cent on the stock and 





being 7 
terest on the bonds. Stock $1,182,550; par P50. Operated as a part 
of main line of Pennsylvania Railroad. - . 
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> Bonds—Prinei 
DESCRIPTION. Miles | Date | Size, or PEE SRSEE NS OF DIVIDES. pal, When Due’ 
For ee of column headings, &c., see notes| of of Par Outstandi Rate per| When {Where Payable, and by| Stocks— 
n first page of tables. Road.| Bonds} Value. 08) Cent. |Payable om. Dividend. 
OER. cicncdacnschensices Hapegnessoesoee 164 | .... $100 $782,500 ae aS ee er ea el . 
Preferred or 4 per cent non-cumulative....... 3a 100 2,360,300 seid eS ee aeemene Oona 
New consol. mort. (for $3,000,000).... .....-.. - *| 164 / 1887); 1,000 2,230,000 5 g. |M. & N |N.Y., Farmers’ L.& T.Co| Nov. 1, 1937 
as NG, SENN GE BOS mance rsevccs contoccscenccoss 74 | 1869 | 500&c. 300,000 6 J. & J.| Bridgeport, Office. July 1, 1889 
Consol. mort., not we i aes 74 | 1880 | 500&c. 100, 4 A. & O. do do April, 1910 
Consol. mort ; 10-308 yable in 1890 ........... tr} 74) 1880) 500&c. 300, 5 A. & O. do - April 1, 1910 
Rolling stock certificates...........-..s0.0-s0-00+-- conn) ae nina 200,¢ 5 J. & J. do July, 
Houst. Kast é West Tevas. —Ilst M., gid ($7,000 p.m.)} 192 | 1878; 1,000 1,344, 7 g. |M. & N.| Last coup’n pd. May, 86 1 
0s oe ntbeatceenings saabkenencbes 192 | 1883 | 1,000 750, 6 | 2 (eee es Jan. 1, 1918 
Houston 2’ — Sead (main) gold, 1. ay ee af. 345 | 1866 | 1,000/| 6,154, 7g. \J. & J.| Last paid July, 1885 | July 1, 1891 
lst mort o fr» West div (Hempstead 119 | 1870 1,000 2,271,000 7g. \J. & J.| Last paid July,1885 | July 1, 1891 
lst M., ia, aco 4.5’ west (Breuond to Hoss ae 58 | 1873 | 1,000 1,140, 7 g.\J. & J.; Last paid July, 1885 | July 1. 1901 
ge rity) grant, Main and Western Div.| 464 | 1872] 1,000 3,980, 8 A. & O.| Last paid Oct., 18 Oct. 1, iy 
yen. mort., = Gola (or 8,500,000)..... .......--. 522 | 1881 | 1,000| 4,325,000 6g. |A. & O.| Last pa id Oct., 1884 | April 1, 
Hunt'ga’n@B ad fopBtk 1, ,985,600is7 p.c’tpref.| 64/ .... 50 3,354,700 |2420npfd|J. & J.| Philadelphia, Ofhce. | J July 23, 1888 
le SE IRIED, Sv ccvccccccsesncscees convcessese _ 64 | 1854 500 3, 7g. \|A. & O. do do Sept. 30,1 
2d mortgage, fold ieiadegmeeeedeeanberstennbsesessee 64 | 1857 500 367,500 7g. \F. & A. do do Feb. 1, tt 
$d mortgage consolidated....................-00-- 64 | 1865 1,000); 1.497,000 5 A. & O. do do April 1, 1895 
Tllinois Oentral—Stock. ............-.-eeeeeeeeeeees } 1.953 |§---- 100 | 40,000, 31g |M. & 8.) N. Y., 214 Broadway. | Sept. 2 1888 
Leased line 4 per cent stock, guar............... , ae 100 | 10,000; > wou. do do July 1, 1888 
Mortgage bonds, sterlin ng niatiebidetintinpdwedas 706 | 1875 | #2200] 2,500, 6g. |A. & O. London. April 11. 1895 
Sterling bonds, (a. fd. 220,000 drawn yearly) ..c*; 706 | 1874; 2200 3,850,000 5 g. |A. & O.|London,Morton R.& Co. Abril 1, 190 
ab a ay sterling. b bonds of 1905.............--.- 706 | 1875 | £200 ,000, 5g. iJ. & D. i) do 1, 1905 
Mortgage bonds 2 = edeencune peedeiiebnd-aanees c*; 706 | 1886) 1,000 ,000. 4g. \J. & J.|New York, 214 B’dway. Jan. 1, 1951 
Mo bonds, ES a: c*| 706 | 1886; 1,000 2,496, 31g g. J. & J. do do Jan. 1, 1951 
Trust Paes tase ured by Ch.8.L.&N.0.cons.)} .... | 1886 | £200 ,000,00( 31g g. |J. & J.|London,Morton R.& Co.| July 1, 1950 
ist M. =. & Sp. RR. (Gilman nian 111 | 1878 | 1,000 ,600, 6 J. & J.| N. Y., 214 Broadway. | Jan. 1, 1898 
Bonds mortgage on n Middle Div......... ..-.-..- 131 | 1881 | 1,000 968.000| 5 /|F. & A. do do Aug. 1, 1921 
Collac. trust b’ds gold (for $15,000,000) $ & 2... 3 .--. | 1838 | 500&c.) 10,5 ’, ) 4g. i\A. & O. do do April 1, 1952 
ats Chic. 8t Louis & N O., 24 M. (N. O.J.& G. N.)....| 224 | 1860] 1,000 1, 8 A. & O. do do Oct. 1, 1890 
fone do = i ddves écapeiapadinn 567 | 1877 | 1,000 1;397, 000 7 M. & N. do do Nov. 1, 1897 
West do ERR SS 567 | 1877 | 1,000 0,v00 6 J. & D. do do Vec. 1, 1907 
do do cons. M., ak (for $18,000,000)} 567 | 1881! 1,000 | 15,037,000 5 g. |\J. & D. do do June 15, 1951 























Harrisburg & Potomac.—Owns — | Bowmanntele to Shippens 








EARNINGS, EXPENSES AND CHARGES FROM 1884 TO 1887 INCLUSIVE. 





burg, Pa., 32 miles; branch to mines es; total operated, 371 

miles. Bonds authorized, $1,800,000. Stock $379 165; par $100. Austin 1884. 1885. 1886. 1887. 

Corbin, President, Philadelphia, Pa. Gross earnings........$2,547,847 $2,739,915 $3,080,736 $2,896,999 
qaertgors, & te tet nape sparen t+ ip omm og patee Expenses— 

r.) oreclosure sult was n against the former ’ = @: 

Conn. West., and the State bar ye me took possession. On May 25, 1881, Extraordin'y rep" . ™ 349, 699 Heo 199 7" a 

bondholders reor a a and stock in new company issued for bonds. Equipment , 92'221 82989 78,834 216,363 

In March, oy the purchase of the Rhinebeck & Connecticut Railroad;  * * =~" """""*""""*" ‘ . 

Was made. In August, ’87.Jas.W. Husted, of N. Y., waselected President. 

A onan | ve in ~ ee i” ony pag hag have 20m Paeeaaes or ee $2,220,110 $2,212,559 $2,390,039 $2,717,865 
arties interes way Reena ea ay Og will form an all-. * 

Pail route across the Hudson River. Sept. 30, 1887, there were still Net earnings.......... $327,737 $527,356 $699,757 $179,134 


outstanding $119,000 C. W. RR. 7 per cent bonds, 
ible into stock at 60 per cent, on which no 
$2,600,900, par $100. In J ear —s Sept. 30, 1887, ry earnings 
were $350,484; net, $108,796; surplus over charges, $65 ,848. Gross 
in 1885-86, $348, 964; net, #93, 975; surp}us over interest, &e., $55,027. 
—(V. 45, p. 166, 212, 239, 642; V. 46, p. 228; V. 47, p. 21 1.) 


Housatonic, —Owns Detigepert, Conn., te State Line, Mass., 74 
miles; Brookfield Junc. to Danbury, 6 miles; leases— Berkshire Railroad, 
21 miles; West Stockbridge Railroad, 3 miles; Stockbridge & Pitts- 
field RR., 23 miles; Danbury & Norwalk RR., Danbury to Wilson, Conn., 
27 miles, ‘and branches, 12 miles; total o erated, 166 miles. The ~ 
ferred 8 per cent cumulative stock issu 5 was retired in 128 
an issue of new 4 per cent ceptor Ben — stock, 100 pt 
cent in the same stock or a $100 »%ond being P aid for the p st-due 
dividends. Common stock is exchangeable for the same new pref. on 
such basis as the directors may offer. The consol. 5 per cent mortgage 
for $3,000,000 was issued to effect these ane: 8, and $970,000 bonds 
are held to retire old debt. There are also $70,000 5 per cent Danbury 
branch bonds due October 1, 1912, redeemable after 1892. In Sept., 
1886, the Housatonic leased the Danbury & Norwalk RR. for 99 — 
Fiscal year ends Sept.30. Operations and earns. have been as ollows: 
Passenger eo n) Gross Net Div. 4% 
Years. Boe ee “why rye Earnings. Rentals. Pref. 
1884-85.... 8,835,567 14,890,424 $345,859 $249,632 $74,102 5 
1885-86. . 9, 890, 020 17, 296, 373 690,016 240610 74 "100 6 
1886-87....15, 737, 214 21,757,014 952,550 380,253 170, 022 3 
ey. 45, p. 53, 472, 672, 856; vV. 47, p, 442.) 


Houston East & West Texas,.—(Narrow gauge, 3 feet.)—Owns 
from Houston, Tex., <o Sabine River at apers, , 192 miles, and 
connects there with a line to Shreveport, La. The co1 ~ ye had a Texas 
land grant of 10,240 acres for each mile constructed and equipped. 
Bonds issued tothe extent of $7,000 ) i mile first mortgage an 
per mile second mort zage, but the nds were not sold 
and are held as collateral for the debt due Bremond, Tree eee. 
Stock authorized, $10,000,000 ; issued, $1, 920,000. - In July, 1885, M. 
— Howe was appo inted receiver. Interest is in default, and several 

eqpertioens have been made to bondholders. Sze V. 44, p. 244; V. 46, 
B.3 352 and 609; V. 47, p. 200, 381. In 1887 gross earnings were $36 1,- 

20; net, $106,446. ‘6 . 45, p. 792; V. 46. p. 352, 413, 609, 650; V. 
47, p. 188, 200, 381. 

Houston & ell Central, (See map of Southern Fo ne )—Owns 
from ew Tex., to Red River City, Tex., 345 branches 
eo Tex., ‘to Austin, Tex., 118 miles; Had Tex., to 

Ko» 57 miles; total operated, 520 miles. Texas Central RR. 
completed. from Ross to Albany, 177 miles, with branch, Garrett to 
——- 52 aus, is operated in connection with this road, but accounts 

The company has a land grant from the State of Texas 

of: 10, iy acres per mile, amounting to about 5,130.720 acres; but the 

are not on the line of the road. r. Mor an, of the Louisiana 

Bteamslip Line, bought a controlling interest n the stock, and in 

npg ee , the Southern Pacitic party purchased this interest 

$3,985, of the stock) with their purchase of the Morgan property. 
otal stock is $7,726,900. 

In February, 1885, B. G. Clark and Chas. Dillingham were appointed 
receivers. Sale of the road was made Sept. 8, 188%, to the reorganiza- 
tion committee (see V. 47, p. 327) and under the proposed plan of reor. 

tion interest charges wi'l be about $960,000 per year. Al the 
existing mortgages to be foreclosed and a new company organ- 

— Bag first mortgage bondholders of all the divisions » 

per 4 bonus in cash and payment of bak 
Sehevest up to July 1, 1887, and new five per ceat 50 year 
gold bonds sccur by a single mertgage on the entire railroad 
and ‘the lands now covered by the existing first mortgages. Tne 
consolidated or second mortgage bondhoiders to receive $180 per 
bond in 6 per cent debentures and new siz per cent gold bonds drawi ig 
interest from October 1, 1887,secured by a second mortgage. T.e gen- 


due 1900, convert- 
interest is paid. Stock is 

















cral mo bondholders to receive new general mortgage gold bonds 
Dea our per cent interest from October 1, 1887, and $120 per 


fo cover the entire pruperty and is to be further secured by ths 
leposit with its ee of 1,149 of the new second or consolidated 

pecetenge » bonds. All mortgages to be guaranteed by the Southern 
Pac o. The new stockis to be $10,000,000 and the old stockhold- 
ers may pay a cash ~ ern of (?) per ‘cent, and receive their pro rata 


share of the new stoc 
, betterments, interest 





‘ 
1 
pons. a feur per cen*' debanture bonds. Ths general mertge ge is 
( 


The following is the statement of ea 
eharges, &c., for four years. 





—(V. 45, p 437, 642, 727, 792, 820; V. 46, p. 191, 289, 537, 573, 609; 
V. 47, p. 50, 32 7.) 


ge ntings on & Broad Top.—Owns from Huntingdon, Pa., to 
as 45 miles; branchnes—Shoup’s Run, 9 miles; Six Mile 
es; and Sandy Run, 3 miles; Long’s Run Br.. 3 miles; 
total operated, 64 miles. The capital stock is 1,369,100 common and 
$1,985,690 7 percent pref. stock; par, $50. here were also, Dec. 31, 
1387, $99, 966 car trusts. In February, 1884, a -e.- of 75 cents 
per share was paid on pref. stock, in July, 1887, per cent, and 
Jan. 31, 1888, 219 per cent. There is outstanding giahs 181 of "7 per 
cent seri} bo ~ December. 1839. In 1837 groas earnings $135,426; net, 
$260,425. In 1886, gross, $379, 875; net, $222,736. (V. 46, p. 190.) 


Illinois Central.—/(See Map.)—LINE OF RoaD—On Dee. 31, 1887: 
the mileage was: Chicago 4 Cairo, 365 miles; East Dubuque to Centra - 
lia, 341 miles; C. 8t. L. & N.O. RR., Cairo, TL, to New Orleans, La., 
547 miles ; branches—Otto to Normal, Ill., 79 ‘miles; Buckingham to 
Tracy, [ll., 10 miles; Kempton Junction to Kankakee June. . Ul, 45 
miles ; Gilman to Springtfie d, 11) miles; Park Site to South Chicago, 2 
miles; Champaign to Havana, with branch Monticello to Decatur, — 
miles; West Lebanon, Ind., to Leroy, Ll., 76 miles; Durant, Miss. 
Aberdeen, Miss., 108 miles ; Jackson to Parsons, Miss., 115 an hy ; 
Schula to Durant, Miss., 24 m.; total owned and operated Dec. 31, 1887, 
1,953 miles. Since completed: Chicago Madison & Northern, Free- 
port, Iil., to Madison, Wis., and Chicago to Freeport, about 170 miles 
Cherokee & Dakota, Cherokee, [a., northward to Sioux Falls, and south- 
w to Onawa, 155 mil Cedar Rapids & Chicago, eC Ta., 
to Cedar Rapids, 42 aliens "total, 367 miles. On Oct. 1887, the Du- 
buque & Sioux City and Cedar Falls & Minn., and the Iowa Falls & Sioux 
City, leased roads, were surrendered, ang their earnings no longer in 
cluded in the [Ulinois Central’s. 


a gy LEASES, &cC.—This company was chartered in Decem- 
ber, 1850, and organized in March, 1851. The lands granted were 
upon the condition that the company should pay tothe State 7 
cent of gross earnings yearly in lieu of taxes. The leased lines in 
Iowa Were ac —~ in 1837 by purchase of a Controlling interest in 
aor stock. company acquired a controlling interest in the Chic 

Louis & New Orleans Railroad, and leased it from July 1, 1882, for 
400 years, at 4 per cent per annum on stock, and issued the above 4 per 
cent leased line stock in exchange for the Chic. St. L. & N. O. stock. 
Fiscal year ends December 31. Annual election held in March. 


STOCKS AND Bonps—The 4 and 31 per cents due in 1951 were issued 
under the main line mortgage of ’74. On the Chic. St. L. & N. O. the iessee 
guarantees the principal and irterest of all the outstanding bonds prior 
to the 5 per cent bonds, and by an endorsement on the latter bonds 
gee =~ res of the interest on the same until the principal 
is paid. first mortgage bonds, $541,000 are a prior lien on 
that H.W. of the road in Tennessee. The trust bonds of 1836 are 
secured each one by a deposit of a $1,000 bond of the Chic. St. L. & N. 
O consol. 5 p.c. mort. and they also have the agreement that they shall 
be secured by any future mort. that may be issued on the Lil. Cent. lines. 


The collateral trust bonds of 1952 are for an authoriz3d amount of 
$15,000,000, and secured by pledge with the U. 8. Trust Co. of N. Y- 
of e163 350.000 5 per cent lst mortg. gold bonds of subsidiar i. 
roads as follows: Canton Aerdeon & Nashville, 88 miles, $1,75 
Yazoo & Miss. Valley, 140m., $2,300,000; Chicago Havana & Western, 
131m., 2,500,000; antoul, 75m., 1 000, 000; Cedar — & Chicago, 
42m.; $330,000, Cherokes & D vkota, 155m., $3,10 0,000; Chic. Madi- 
son & Northern, 225 m., $4,370,000; total, 850 miles; B16, 350, 


Dividends paid eee 1870 tow 2 ——- year) have been: in 1871, 
LO per cent; in 1872, 10; in 1873, n 1874, 8; in 1875, Jt in 1876, 
8; in 1877, "4: in 1878, 6; in i379. Yd in 1880, 6; in gsi, 7 ; in 1882, 
7; in 1883, 8 8 and 17 per cent in Chic. St. L. aN. 0 
for leased line certificates; in 1884, 10; in 1885, 8 
and 18838, 7. Prices of the 





S 


S23, ~ Bodie 60% 2163%: ‘in 1877, 4012079; in 187% 
723g@87; in 1879, Ls 1880, 9919@1273g; in 1881, @ 
14619; fi 1882, 127% 01509 ; in 1883, cate in 1884, 11001403 


ae 1885, 1194 @140; in 23886. 130@ 14319; in 1887, 1140138; in 1888 


Nov. i6, inel., 114@12 
OPERATIONS AND FINANCES.—The company, to extend its oasiness, 
acquired the line from Cairo to New Orleans, and invested lar; in 
perey: and in 1887 acquired the leased lines in lowa 


improving the pro 
sto?x3. 


by purchase of the 
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RES IVIDENDS Bonds—Princi- 
For explanation psi ee &¢c., see notes a “— Sear | , Amount aac ro 7 = e P “ db Olocke ro 
exp Wy) . nD 8) o ar r en ere Payable, an os 
on first page of tables. Road.| Bonds Value. Outstanding Cenk. Pay’ble Whom: Dividend. 
IWinois é St. Louis—i1st mortgage................. ce} 19] 1875 $500 8 J. & D. 8t.Louis, Boatmen’s}Bk.| Jane 1, 1895 
Venice & Carondelet SE: co 6 |1880-2; 1,000 6 Various 0 ry) 1900-02 
Indiana Illinois é é Iowa—Bon: , extended........r} 120 | 1882 | 1,000 6 M. & N'N.Y:,Lockw’d Bros.&H. At will. 
Pn I. .as"ah ico ne nsetiin suntbeoceehccooesed r} 120/| 1883 500 6 M. & N. None paid. Nov. 15, 1903 
. Decatur & Western—I.D. & Sp.ist M.,g.s.f.;| 153 | 1876 | 1,000 7g. \|A. & O.| N. Y., lst Nat. Bank. | July 1, 1906 
1st M., for $1, 9424 ,000, S- ($1 ge a. c} 153 | 1888); 1,000 5 g. |A. & O. New York. Office. Oct. 1, 1947 
2d M., (income non-cum. t ill Jan., 1893) ......... ec; 153; 1888] 1,000 5 g. |\J. & J.|1st coup. due July,1893| Jan. 1, 1948 
me bds. . non-cum., ie at 100 ihe sane pegs r} 153 | 1888; 1,000 10 Oct. 1 Drawn at 100. 
ere St Louis—1st mort.,in 3 series....c} 72 {| 1869); 1,000 7 Various) N. Y., Union Trust Co. | July 1, 1919 
Mort fo £000,000, neennes1 end. by ©. C.C. & I. )e 72 |}1882/{ 1,000 6 g. |M. & N. do Nov. 1, 1912 
- PE NENGe, Guar .---€} 117 | 1867 | 500 &c. 7 F. & A.'N. Y., Farm. L. er Co | Feb. 1, 1908 
a8 me e, guaran a eee eemee ec} 117{|1870); 1,000 6 M. & N. 0 May 1, 1900 
Iowa 1st near on $7.50. p)edeat 100 e*} .... | 1888; 1,000 5  § J. & D. New York City. June 1, 1638 
Debt cer. $1,379,625,(con. into pt pid. st’k) at ..-. | 1888 minis int. nil. re ES Seg re ae At oqten. 
Iowa Fails @ Sioux Oily—1sat id ditadent kintieene 184 | 1869 | 500 &e. 7 A. & O.|N. Y., Park Bk. B’ld’g.| Oct. 1. 1917 
Ithaca Auburn & West.—1st mort. (for $500.000)....| 3849] 1876 | 100 &e. 4(7) |J. & D.| N. Y., 111 Wiliiam St. aN 1906 
PINE. ove ce naddncnagencsesscesenccsépococecsce 3819} 1877 | 100 &e. J. & J. Never paid. Jan. 1, 1 
Jacksonville + agp tsioms mortgage.......... c* 5411880; 1,000 6 J. & J.\N.Y.Am.Ex.Bk.& Phila.|; July 1, 1910 
General m A EY ETE OS ee e*| 112 | 1882) 1,000 6 J. & J. do do July 1, 1912 
Chic. Peoria st. L. RR., ist M.,($12,500 p.m.)e*| 120 | 1888] 1,000 5 g. |M. & 8. do do Mar. 1, 1928 
Litchfield Carroll. & W. BR., 1st ( een ee) e 52/1886 1,000 6g. \J. & J. do do Jan. 1, 1916 
Louisville & 8t. Louis RR. Co..................- 17 | 1887 | 1,000 5 A. & O. Oct. 1, 1927 
Jacksonville Tampa d Key West—1st,gold,red.at ito 13019] 1884 | 1,000 6 é J. & J.\N. Y. Mercan. Trust Co.} Jan. 1,1914 
Collat. Tr. loan on Fla. So. stock and bonds . ---- | 1888 nila 3-4-4 CO, Fe oe 1898 
Je haa Fe & 2d morts. (Hawley Branch).. 9 | 1867; 1,000 44 &7/\J. & J.\N.Y.,N.Y.L.E. &W. RR. pane & 1927 
it mortgage (Susquehanna to Carbondale)....... 37 | 1869 | 1,000 7 J. & J. do do Jan. 1, 1889 
New m., refund’ . ,800,000, to be out Jan.1,’89| 37/1889) 1,000 & g. i|A. & O. do do Jan. 1, 1909 
Jaf roille Mad. .éInd.—istM. (8. f. $15, 00vu,dar’ natl10)c 159 | 1866 1,000 7 A. & O.'N. Y., Farm. L. & T. Co.} Oct. 1, 1 
3 DLL. sweticap sede praneuiedses+nininnsetik ec} 159} 1870; 1,000 7 J. & J. do do July 1, 1910 
er yao g City & } é Bergen —ist morsenee pansbeheaho ane: .0| .... | 1873 | 1,000 7 J. & J. Jersey City. Jan. 1, 1903 
ae Jo é Northern Indiana— Isat guar. by M. C...¢ 44 | 1877 1,000 7 J. & J.\N. Y., Farm. L. & T. Co.; July 10, 1907 
ie Junction (Philadelphia).—1st mort. (extended). ... 3°6 | 1882 | 1,000 41g JJ. & J.| Phila., 233 So. 4th8t.| July 1, 1907 
rely TT, cp do ntesieonosinsnbhanpibteangcettitne 3°6 | 1865 | 1,000 6 A. & O. do do April 1, 1900 
Pigs For 1887 the annua) report was in V. 46, p. _ 380, 382. The profits | Division and branches was made sept. 17, 1887; of the main line Nov. 
+e of the whole line are shown in the figures below _ and oo rust Co. division March 17, 1888. Trustee of 1st mortgage 
ercantile Trus 
ee RESULTS. From Jan. 1 to Sept. ae in 1888 (9 months) gross wy tyr aks $989,- 
ete 1884. 1885. 1886. 1887. | 933, against $950,749 in 1887; net, $51,012, against $57 
R - op’rat’d Dec. 31. . ww 2,149 — The fiscal year ends Dee. 31. The income account has Leap as follows: 
arnings— 
pers Sgehgee stahese gzetiee sates » gubttin — giliteas 9 382% 
Tkesteces pece ’ ’ ,145, ’ ’ 9, , o 2 7 : 
,express, &c... 1,538,850 1,622 905 1,667,711 1,726,017 | Gross earnings........... ° $1,307,371 $1,323,625 $1,352,526 
— -——_-——- | Net earnings.... .......... $323,894 $171,196 $174,373 
ooae earnings. 12,190,833 12,621, 264 12,529,494 13,546,288 | [Int.on bonds, car trusts, &C 563,687 _ | » Se ° 
gexpenses. 6, 128, "512 6, 626, 629 6,540,704 7,310,941 ——— ————— —— 
= ; €,062,321 5,004.635 5,089,790 een IC. . wessdvniieanananii Def. $239,792 Det.$549,079 —...... 
et earnings....... 3,062, A d > . 6,235,347 | _ 
as op.exp.to earn 50°27 52°50 52°20 53 97 ven P93 328 37P 1d V- a7, 5. 532 ca eee Te 086; 
ea lowa Falls & Sioux City—(See Map of Illinois Oentral).—Owns 
aes 45, p. 142, 509; V. 46, p. 368, 380, 382, 771; V. 47, p. 327.) from Lowa Falls, [a., to Sioux City, Ta., 184 miles. This road was leased 


fllinois & St. Louis.—Owns Belleville to East St. Louis, Ill., 15/| to the Illinois Central till Oct. ihe 1887, when the Illinois Central ac- 
miles; branches to coal mines,4 miles; total owned, 19 miles; leases quired the wy A by purchase of the stock, of which the totalis 
Venice & Caron. RR., 6 miles (and guarantees the bonds) ; total operated, | $4,600,000. Road has since been operated separately. (V. 44, p. 439.) 
25 gm Capital stock, $900,000 preferred and «$617, 000 common; mY Auburn & Western.—Owns from Freeville to "Auburn, 
In year ending June 30, 1887, gross earnings were $204,- | N. Y., 38 miles. The New York & Oswego Midland RR., Western Exten- 

do; net. $98, 247; 103, over all interest, $48, 984; in 1887-8 gross sion, ‘was sold in foreclosure, and this com any organized Sept. 20 ' 





il - € net 103,176 ; surplus over fixed charges, $57,698. |1876. The stock is $975,800. Leased in 188 “4 So. Central, at renta 
He Ses. Ww. y Branch, President, St. Louis. of 331, per cent of gross earnings, with a guarantee of 4 per cent on 


Indiana Illinois & Lowa.—Completed and in operation from | frst mortgage. 

Streator, , to Knox, Ind., 120 miles. Stock, $3,598,000. Holders; Jacksonville Southeastern—(See Map)—Owns from Jacksonville 

= first mort. bonds due Nov. . 87. agreed to an extension, subject to call. | to Centralia, [ll., 112 miles; Chicago Peoria & St. Louis Railway (Pekin 

year ending June 30, 1887, gross earnings were $188,704; mat. to Jacksonville and Havana to Springfield, Ills.) 120 miles; Louisville 

Ha Ted .893; surplus over charges and improvements, $1, 052. Gross in | & St. Louis Railwa (Centralia to Drivers) 17 miles. Leases Pekin to 

‘ 885-6, $123,089 ; net, $22,568. F. M. Drake, President, Centreville, =~ moe SS eee; R. evens —— Lar ge 5 mies. gg pee “os 

i arroliton estern arnet olumbiana), 52 miles To 

: indianapolis Decatur & Western.—Owns from Indianapolis, | 31g miles. L. C. W. RR. was acquired Dec., 1886, C. P. & St. L.R : 
westward to a connection with other important systems. This compan year enaing June 30, 1887, isa from the main line, were grosy 

‘i is successor to the ec. & Spring. RR., sold in foreclosure May 25, $287,475; net, $102, 184; interest on debt, $71,807;_ surplus, $30.37 

ee ae . ae soees is $1,000,000. Of the new lst mort. bonds, arnings for six months from July 1 to Dec. 31, 1837, gross, $28 1,08 

ie cept ee ie c t 10,000 ye the old, LD. & 8. ists, which are subject net, $115,439; interest, $73,400; suro. for half-year, $42,039. For the 

i ng fund o -_ of deen ey ay upon earnings. The 24) Chicago Peoria & St. L. R’way. from Feb. 1, 1888, to Aug. 31. 1888 (7 

mort. 58 are non-cumula come b or five years, interest pay-| mos ) gross earn’s were $186,529; net $77,268; and in the year ending 

able - Mahe ey more ‘than suffice to meet — interest char — Feb. 1, ’88, gross earnings were $287,54 33 net, $119,163. Ws 8. Hook, 

and sin fund payments of Ind. Dec. & Sp. ds. Trustee of 1st} preg’t’ Jacksonville, Ml.—(V. 47, p. 107, 353.) 

Jacksonville Tampa & Key West.—(See Ma eee of reed 


and 2d ame ages, | pe na wend ae _—— Co. The income bonds are 
ee ~ 9. O78, O56, 886; : <4 2. ag 04, iis. toa 3 Wall st.—(V. Jacksonville, Fla., to Sanford, 126 m.; — branc 
- ai ane Oe. Be “_O from Indi , T branch, 4m. Leased At. Coast St. Johns «I. R., ace to vritus- 
a ane? so:  < . ee ee is to Terre | ville, 37 m.; operates Jacksonv. St. A . & Halifax, 37 m.; Sanford & 
: oye Oe an Higgs ; oly 28, 1 ey - Ps Hi. — line, | Lake Eustis RR., Sanford to Tava 9n.; total operated, 2374 m. 
“* oe 396 000 Po pny | roe ee oon Bene ee sold in fore-| This road forms a'link in the Atlantic Coast line running from Jackson- 
Cin, & 1 ¢ gl, (subjec st mo i Ay ught for Clev. Col. | vile to Sanford. Florida, and via South Florida road to Tampa, whence 
reathy map x. aor og “4 oe zed September, 1882. Mr./ steamers run to Havana. The road was opened March, 1886. The land 
Layng S the F residen new lease was made of the St. Louis grant is about 1,500,000 acres. The bonds may be redeemed before ma- 
diton & Terre Haute by which this company and the Cleveland Colum- turity at 110. Stock is $2,600,000. In October, 1888, an important 
bus Cincinnati & — are ovis ere thew 3 rent of $450,000 a reement was made for control of the Florida Southern on January 1, 
ved; wat Kt ” M. & 8 = CG” MON.. = ._—— A’ are | 1889, and the leone of a collateral trust loan on that Company’s stock 
series $750,000 8. ert es Stock, on: and the C.C.C. & I.| and bonds. See 7,P, 53 In the year ending Dec. 31, 1887, the 
- on nes weld for. 0 O aT tock, $500,000 (par, $100), the | gross earnings manell 0,689 ; net, $130,127. N. Y. office, 10 Wail St. 
“i Ther cet ona large deficit on the company’s operations after de- ~—< a D- ane t ys Fo p. 320, 578 5 Be A?) dD Pa, Carbondale. P 
rson.—Owns from Susquehanna 2 . 
eueien the rental. Net earnings in 1887 were $538,338; rental paid, | 37 as eee a hb, Hawiey, me te ss aneel 4 Pa, 8 niles: total, 48 
~4 


to the Erie Railway for $140,000 per 





e740, 075; net loss to lessee in 1887, S207. 737s deftly im LO86 Soere | miles. Leased in pene b 
net loss essee in eficit in 324,- 
99. The road is only incidentally of advantage to its owners’ as: a annum [388 provites for bon bonds vy Fey 1839, iatioc Gaulle eeking 37 
route to St. Louis. Operations and earnings for three yeurs past were: | miles, on which, after Jan., 1889, it will be a first lien. Capital stock, 
- eee Tues Frei ight —_ eee - Net $2. “1 par $50. Samuel Hines, President, Scranton, Pa. (V. 46, p. 
ears. arnings. arnings. 
a 265 20,596,678 216,121,867 $1,855,903 $249,249 "2 Petenimsititite Madison & Indianapolis,.—(See Map of Penn- 
cea 265 21 "017,157 177, 844,5 16 1,876, 495 444.513 | sylvania RR.)—Owns from Louisville, Ky., to Indian ie uf 111 
tea 265 25, 118,045 205, 617, ae 2,237,551 538,338 miles; branches—Madison, Ind., to Columbae. Ind., 45 miles; Colum- 


bus, ind., to Sheibyville, Ind., "24 miles; Jeffersonville, Ind., to New 
ae one. oe Ry [Ty Ind.,/ Albany, Ind., 6 miles; Shelby & Rush RR., 18 miles; leases Cambridge 
connes, in es; branch, Bushrod to Dugger, 12 miles; | Extension, 21 miles; total operated, 225 miles. The road was leased 
total, 129 miles. The Penn. Co. owns a controlling interest in the stock Pennsylvania Company from 1873, with a guarantee of interest on 
and operates the road, advancing the yoo 4 to pay interest on the bonds and 7 per cent on stock. Lease was modified from Janu 1, 
bonds. The capital stock is $1,402,000; par, $50; Penn. Co. Dec. | 1880, the lessees to pay over all the net earnings of the J. M &E 
31, 1887, $1,758,308. in BOO deficit under expenses, $20,828. An- roper. The stock is $2,000,000, and the Pennsylvania Co. owns 
nual interest on debt, $206 $1, 81,600. Sinking fund, $15,000 yearly, draws ist mort. bonds at 
Iowa Central.—Owns ‘from Albia, Ia., to Northwood, Ia., 189 10. In 1887 gross earnings were $1,582,146; aah, $408,996; — 
miles; Oskaloosa to Iowa Junction, 184 miles ; Grinnell & Montezuma 389,836; ig ee over fixed charges, $83. 082; protit to lessee, $19. 
Branch, 14 miles; Story Oe an pg 36 miles; State Centre Branch, 28 | 160. In 1886, rt $1,356,542; rental, $364, 740; loss to lessee, $9, 396. 
miles; Belmond Branch, 2 08 ; Newton Branch, 28 miles; leased, ~ (V. 47, o 
Manly Junction to Lyle, 20 miles, — tracks at Mississippi River, 3 me ity & Bergen.—Owns from Jersey City to Bergen Point, 
miles; trackage, Iowa Junction, [1l., to Peoria, [ll.,3 miles (leases to ies, In 1887 gross earnings, 73, a net, $88, ey sur- 
B. C. R. & N. RR. Co., Manly heh to Northwood, 12 miles); total | plus over charges, $25,190; dividen p. &.), "$45,000. 188 
oo a os miles. ,062; net, $102,384. Stock, $506,000. dietlante Taner aul 


. $41 
as Central RR. of Iowa and opened in 1871. Reorganized fn 18 1836 and 9 in 1887. C. B. Th hurston, President, Jersey City. 
as Contral Iowa June 18, 1879, after foreclo ae sale under first mort-| Joliet & Northern Indiana.—Owns from Joliet, [ll., to Lake 
gace. In October, 1884, default was made in p ent of interest, and | Station, Ind., 45 miles. Operated as part of the Michi an Central 
1888 company cert under pre- ane t tle according to plan | main line. Road opened in 1854 and lensed to the Mich. Cent. Stock 
44,p.653. Foreclosure sale of the Eastern | ($300,000) carries dividends of 8 per cent per annum. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
























































-' Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or Sadi INTEREST OR DIVIDENDS. pal, When Due. 
For For explanation of column headings, &c., see notes} of of Par Ontstandi Rate per; When |Where a Ses and by Stocks—Last 
n first page of tables. Road.} Bonds} Value. M$! Cent. | Payable om. Dividend. 
Kanawha & Ohio—1st mort. ($10,000 oy cna ‘| 115 | 1886 | $1,000 $727,000 6g. J. & J.| lstcoupon due Jan.,’89.| Jan. 1, 1936 
Kansas Venitral—1st m.($480, pe ag ar “y- BS. &G)} 168 | 1881! 1,000 1,348,000 6 A. & O.'N. Y. Office, 15 Bway. April 1, 1911 
Kansas Oity Belt—ist,($488,000 gu. K.C.F.S.&G.) .c” 1 1886 | 1,000 1,6°C,000 6 J. & J. Boston, 26 Sears’ Bldg. July 1, 1916 
Kansas Oit aya o é Spring.1st M., an guar.. 174 | 1885 | 1,000 3, 192,00 5 g. |A. & O. ‘Boston, Merch’sNat.Bk.| Oct. 1, 1925 
Pleasant Soto, 1st mort., gold.......... 45|1877| 500 58,000 7g. 1A. & O. do do Oct. 1, 1907 
Kan. 0. Ft. Sd Atem. “ya ($2,749, 700188 p. o.pref.)| 752] .... 1:0); 12 ,709, 700 |loncom. F. & A. Boston, 26 Sears’ Bldg./Aug. 15, 1888 
Cons 5,000 p.m.)notdr..c’} 671 | 1838 | 1,000 6 M. & N. Bost., Nat. Webster Bk.; May 1, 1928 
K. C. F. s. & G., ist M., land crant, sink. fund.c*} 160 | 1879 | 100 &e. 7 J. & D. ‘do do June 1, 1908 
do Mortgages (dr, a at B10). - 202 |’80-’84; 1,000 7 M..& 8. do do Sept. 1, 1910 
do Kan & Mo. a pnoe “a svcowwed 26 | 1882); 1,000 5 F. & A. do do Aug. 1, 1922 
do Ten-year coupon notes.......... enna i ieee ee 6 TE hes 1895 
Kan. S. & Mem,, lst M. (drawn at 110)....c*} 282 | 1883 1, 6 M. & N. Boston. Nat. Union Bk.| May 1, 1923 
Plain b’ds (red’ble at 105), guar.) .... 884; 1,000 6 M. & N. May 1, 1894 
= Current Riv. RR., lst mort. guar, 81 | 1887 ,000 5 A. & O.) a0 fo Oct., 1927 
Kan. 0. Memph. & Bir.—1st M. (drawn at 110).. 276 | 1887); 1,000). 5 M. & 8.' Boston, Merch. Nat. Bk. Mch. 1, 1927 
do Bir. equip.guar. (redeem. at 1065) .--- | 1883 | 1,000 6 gz. men do gS Re 
Kan. 0.Wyand’e € N. W.—M. $19,000 p.m.,g.,8&£.c*; 134] 1888] 1,000 5 g. |J. & J.|N. Y., Western Nat. Bk.| Jan. 1, 1938 
Rentucky Central—Covington & Lex. ,mort.,extend| 8 1855 | 1,000 5&6 |J. & D.'N, Y., Office, 24 Broad.| June, 1890 
Maysville & Lexington RK. mortgage henndeesoned 4 1876 wee 7 J. & J.\N. Y., Morton, B. & Co. ie 
ey MD, SE, onncccccaneseneccesscdupooun c*; 220] 1887) 1,000 4g. J. & J.\N. Y., Office, 23 Broad.| July 1, 1987 
Kentucky Union—1st mort. for $3,000,000 ...... *; .... | 1888 | 1,000 6 J. & J.|N.Y., Mercantile Tr.Co | July 4 1928 
Keokukd Des Movnes— 1st M.., int. aoe O. R. L& P.c*} 162 | 1878 | 100 &c.; 2,750,000 5 A. & O. N.Y., 13 William street.) Oct. 1, 1923 
Keokuk & Western—Common stock..........-. ----. BGP’ - see she ,000, 1 .... |N. Y., John Paton & Co.| April 2, 1888 
a s County Elevated—\st M., “Be "$550 ,000 p.m.o”| .... | 1885} 1,000 1,750,000 5g. iJ. & J.\N. Y., Am, Ex. Nat. Bk.| Jan. 1, 1325 
mort. ($7,000,000), $550, 000 p. m .C*| .... | 1888 eaaes a 5 Po a ree April 1, 1938 
Kingston @ Pembroke—Iist mort. (redeem. at 105) 134 | 1882; 1,000 572,000 6 J. & J. N.Y.,R. P. Flower & Co.} Jan. 1, 1912 
Lackawanna é Pittsburg—Mortg. (for $2,000,000); ....] .... oebe 1,642,000 6 A. & O. Last paid April, 1884 | Aprill, 1923 
EE RE REIT NIE EE AP OO cian 1 ae saul 00,000 6 ce or April 1, 
ponnny Cent., ist mort., gold, payable at 105. . 62 | 1881 s 281,000 6¢.{J. & J.| Last paid J uly , 1884 | Jan. 1, 
0 , & & income M. not cum. 62 | 1882 ein 5,000 6 Zz. hae Last paid Oct., 1884 1912 & 1922 
Lake Erie Alliance & South.—1st M.for $1,250,000.c*| 60 | 1887 | 1,000 346,000 6g. iJ. & J. None Paid. Jan. 1,1917 
Inc. bonds, non-cum., g. (red. after 1897 at 105).c*| 60 | 1887 , 1,680,000 6 z. OS arm oe Ot Jan. 1, 1917 

















to Gray’s 
7: connects the Penna., the Phila. '& Reading 
and the Phila. Wi “7 & Baltimore RRs. , coming into Philadelphia. 
Stock, $250, 000; par, $50 scal year ends Fe». 28. Surplus over ex- 
$93.80 and int. in 1882-3, $123,919; in 1883-4, $130,731; in 1884-5, 


Junction Ay nn rp a ao from Belmont, Pa., 
pe fA We about 4 miles 


.865; in 1885-6, $131, 212; in 1846-7, $28, 024 ; in 1887-8, $107,- 
28 Large dividends are paid. according to receipts each year. In 1884 
paid 40 p. c., in 1885 20 p. c., in 1886 30 p. c., in 1837, 45 p.c. 


Kanawha & Ohio.—Corning, Ohio, to Charleston, W. Va., 115 
miles, and to be extended to a point in Fayette Co., W. Va., in all 180 
miles. The Ohio Cent. Riv. Div. defaulted on interest Se t., ’83, and 
was sold Oct. 22,’85, and this company organized and a ove bonds 
issued. Bonds and stock of old company were assessed, (See pian, V. 
40, p. 356.) $200,000 of the total of $1,800,000 1st mort. bonds are re- 
served toretire the loan on the Point Pleasant Bridge, aud $111,°00 to 
retire the Ohio Cent. Mineral Div. bonds. Me neo stock author- 
ized $2,200,000; Ist pref., $6,000,000; 2d pref., $4,000,600. 
Wail st., N. Y. R.W. Kelley, Pres’t. (V. 45, p. 135; V. wry p. 2 


Kansas Central,.—Owns from Chic. R. I. & Pac. June, to Milton. 
vale, 166 miles; leased Leavenworth to Chic. R. I. & Pas. Junc., 1 mile; 
Sold her ewe y first mortgage April 14, 1879. Reorzanized 
April, 1879; April 1, 1887, default was made. Gross earnings in 

1386, $217, 673: def. $76,047; def. under age &e., 
earnings in 1887, $178, 650: def., ; def. un er interest, &e. 
$114,494. Stock, $1, $,000. Union Parcitie holds $1,313 
stock and $1,346 ‘000 bonds. (V. 45, p. 53.) 


Kansas City Selt.—From Argentine to Washington Park, 10 
milex. Stock is 100,000. Owned one-half by Atchison Topeka & Santa 
Fe, and es each by Kans. City Ft. Scott & Gulf and Chic. Mil. 

& St. Paul ouble-tracked and used for a terminal road at Kans. City. 


Kansas City Clinton & Springfield.—Owns from Cedar Junc., 
Kan., to Ash Grove, Mo., 164 miles, and branch to Pleasant Hill, Mo. 
10 ad total, 174 miles, but only 163 miles operated. Built in the 
interest of K. C. Ft. 8. & G. RR., which company guarantees the bonds. 
In Jan., 1885, the Pleasant Hill ’& De Soto road, 45 miles, was purchased 
from Atch. Top. & 8. Fe RR., the K. C. C. & 8. Co. assuming the bonds. 
Stock authorized, $2,500,000; par, $100; issued, $1,775,4:'0, of which a 
majority is owned by the Kan. City Fort Scott & Memphis RR. In 1887, 
gross earnings were $261,675; net, $99,456; def. under int., $68,738. 


Kansas City Fort Scott & Wemphis.—Owns main line from 
Kansas City, Mo., to Memphis, Tenn., 487 miles, with branches, 184 m.; 
total owned, 671 miles; . eases—Current River RR., Witlow Springs, 
Mo., to Cairo, 81 miles; total operated, 752 miles. Company formed in 
Apri, 1888, by consolidation of the Kansas City Fort Scott & Gulf and 
Kansas City Spring. & Memphis railroads. The Kansas City Fert Scott 

& Gulf Company was organized April 1, 1879, as successor to the 
| Raa River Fort Scott & Gulf, foreclosed. 

The consolidated bonds of 1888 (trustee New England Trust Co. of 
Boston) will retire all the above bonds except those on the Current 
River RR., 81 miles, whichis not covered by the consolidated mortgage. 

P... guaranteed 7 per cent bonds due Sept. 1, 1910, are on the follow- 

[oe lines: Fort Scott Southeastern & Memptis, 103 miles, at 
$15,000 _~d mile; Rich Hill Road, A met, at $13,435 onda mile; Short 
eek & Sopiin Road, 22 miles, at $14 OY per mile. ese bonds are 
guaranteed, principal and interest, — have a sinking fund of 1 per 
cent of whole issue annually, with which bonds are bought at 110 or, if 
not offered, are drawn at 105; also the bonds of Memphis Kansas & 
Colorado RR.. 26 miles, at $15, 000 per mile, without sinking fund. 

The Kan. City Spr. & Mem. and the Kan. City Fort Scott & G. Ist mort. 
bonds, and als? the guaranteed bonds of 1910, have mostly been ex- 
changed for the Kan. City Ft. 8. & Mem. new firsts. The 2 River 

. bonds are guar.; they were issued as p*r circular in V. 44, 4 

The annual report of Kansas City Fort Scott & Gulf for 1887 was in V. 

46, p. 199, showing the following earn’s and inc. account for four years: 


INCOME ACCOUNT. 
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1884. 1885. 1886. 1887. 
Receipls— $ $ $ $ 
Total gross earnings... 2,422,443 2 ey 525 2,539,333 2,732,204 
Total net income...... 1,042,145 8,218 1,066, 321 1 083, 262 
Disbursements— $ $ $ $ 
Interest on bonds ..... 166,081 162,546 177,236 176,490 
Leased lines interest.. 204,123 213,078 214,187 215,921 
K.C.8. & M. s peeperde. 76,212 109,625 111,477 133,703 
Ft. Scott teq p. bonds 102,661 116,951 103,250 99,018 
Dividends ...........0- 475,576 6,15 05,880 429,120 
ty ry on com..... 5 4 4lg 
oO pref.... 8 8 
Sinking fund.......... 21,176 22,300 22,300 22,300 
Miscellaneous ......... 384 i => hates . ~ wlhinebel 
Total disbursements. 1 oy 213 964,461 1 1,034,330 330 1,076,552 
RA ses. 4 f. 4, ,068 sur. 23,747 enr.31. 991 po 6, "710 
—(V. 46, p. 199, 537, 678, 772; V. 47, p. 140, 
Kansas City Memphis & Birmingham, -— Jwnsfrom _ 
to Birmingham, Ala., zo1l miles; completed in October, 1887. hree 
corporations in three ‘States were consolidated under this name. aes 


for $25,000 per mile are issued. The New England Tiust Company is 
trustee under the mortgage; abstract V. 46, p.575. The Equipment 





Co. bonds are guaranteed by the K. C. M. & B., and are redeemable on 
60 days’ notice at 105 and interest. The K. C. Springfield & Memphis 
owns half the stock and gives a traffic zuarantee of 10 per cent of gross 
earning: derived from business to aud from the new road, to be applied 
tirat to the payment of any deficiency in the interest. and second to re- 
tire —_ bonds. The bonds may be drawn 0° bought at 110. Stock, 
$5,416,090; par, $100. (V. 45, p. 472, 575; V. 46, p. 200.) 
ee City Wyandotte & North western, —( See Map.)—Owns 
from Kansas City to Seneca, 117 miles, and vranch to Leavenworth, 
Kan., 15 miles, and operates Leavenworth Rapid Transit mrtg: * 4 
miles; total, 135 miles. Road opened for business February 18, 1 ° 
Mo rtgage of 1883 (trustee, Farmers’ Loan & Trust Co.) is issued at $16,- 
000 a mile, wth $3,000 additional for equipment = $8,000 for sec- 
ond track, with further amountsforterminals. Stock is $2,600,000; par 
$100; car trust debt $310,267. See full particulars in CHRONICLE, ¥. 
46, p. 829. Newman LErb, Vice-President, Kansas City, Mo. (V. 46, 
p. 678, 819, 829; V. 47, p. 21. 


Kentucky Union,—(See Map.)—Road in progress from Lexin: 
Ky., to Big Stone Gap, 124 miles, connecting with Norfolk & Weste 
Louisville & Nashvilie and South Atlantic & Ohio. Stock e Wostorns 
$5,000,000, of which the counties of Clark and Fayette and city of 
Lexington have subscribed $300,000. An issue of bonds to the amount 
of $3,000,000 has been authorized, covering road and equipment. The 
authorized stock is $5,000,090. The following are directors: F. D. 
Carley, H. C. McDowell, St. ‘John Boyle, L. T. Rosengarten, A. P. Hum- 
phrey, W. R. Belknap, John M . Atherton, George M. Davie, C. H. Stoll 
and R. P. Stoll, all o Louisviile and Lexington, Ky. 


Kentucky Central Railway.—Owns from Covington, Ky., to 
Roundstone (less 3 miles leased), 148 miles; Paris to Lexington, 19 
miles; Paris, Ky., to Maysville, Ky., 49 miles; total owned, 217 miles; 
leases Richmond to Rowland, 34 miles; Roundstone to Livingaton, 
3 miles; total operated, 254 miles. This was formerly the oe 
Central Railro , which was sold in eo yy a. 23, 1887, an 
the present company organized, with stock of $7,000,000. See abstract 
of mortgage (Metropolitan Trust Co. of New York, Trustee), V. 45, p. 
372. The company leased of the Louisvilie & Nashville a lroad 
its Richmond branch for 99 years from Jan. 1, 1883, _ $24,000 per 
annum, with a right to pee at any time for $400,000. The Mays- 
ville Division is leased for $28, 000 per year, but the stock is all owned. 

From Jan. 1 to Sept. 30, n 1888 (9 mos,) gross earnings $750,495, 
against $779,695 in 1887; a $326,317, against $329,629. 


INCOME ACCOUNT. 





1885. 1886. 1887. 
Total gross earnings........ ......- $847,071 $920,698 $1,067,468 
Net receipts........ .....0. osbudea we $309,621 $332,325 $455,352 

Disbursements— 

ne onan $61,210 $55,045 $55,045 

Interest on debt........... .....e- ie _ eae ,6 
Taxes and miscellaneous........... 69,853 33,529 73,390 
Sete disbursements. ........... $386,313 $88,574 8%382,057 
LS ST ES def. 76,692 sur. 243,751 sur.$73,295 


—(V. "45, p. 112,372, 373; V.46, p. 200, 412.) 


Keokuk & Des Moines,—Owns from . +? Ia., to Des Moin 
Ia., 162 miles. This was a reorganization, Jan. 1874, of the Des 
Moines Valley Eastern Div., sold in foréelosure. October 17, 1873. 
The property y was ieased for 45 years from Oct. 1, 1878, to the Chie cago 
Rock Island & Pacific Railroad, the lessee to pay 25 per cent of the gross 
earnings, but guarantee the interest (not the principal) on the ——_ 
bonds. The stock is $1,524,600 8 per ceui preferred and $2, 
common (par both $100), a majority of which is held by the > eg 

Keokuk & Westera—Road owned from Alexandria, Mo., to Van 
Wert, [a., 143 miles; operates Keokuk to Alexandria, 5 miles; we 
148 miles; was formerly the Mo. Iowa & Neb., part of the Wabash s 
tem sold in foreclosure Aug. 19, 1886, and reorganized under t 
title. Stock $4,000,000; par #100. A6 p. c. note for $240,0 10 secured mats 
mort., payable at will, ‘is outstanding. In Sept., 1837, the Centervill 
Moravia & Albia road was leased. bog am 1, 1888, to Mar. 31, 1888 
(3 months), meese earnings were $78,030, against $77,245 in 1887; 
net earuings, $15,799, against $23,: oo, + 13 months nae Dec. 31, 

1887, gross earnings were $368, 387; net, $112, . T. Hughes,- 
Pres’t, eokuk, Ia.; G. H. Candee, 52 William Street, N. Yr. Vice-Pres’t. 
—(V.45, p. 166, 304; V. 46, p. 479.) 


Kings County Elevated.—Owns road in operation through Ful- 
ton Street, Brooklyn, to Albany Avenue, and under construction to — 
ot to be about 6 miles in all. Stoe ral in, $1,000,000; 2d mort- 

gage ¥ was issued in 1888 to extend the ro President, James Jourdan. 
45, p. 25, 6V0U; V. 46, p. 93; V. 43, p. 1 


Kingston & Pembroke,—Owns from pond ston, Ontario, Canada, 
to Rentrew on the Canadian Pacific RR., 104 miles; branches, 9 miles; 
total, 113 miles. Bonds are redeemable on neties at 105. Offe in 
New York, in 1887 by R P. Flower & Co. Stock, $4,500,000; par 
Gross earnings, 1886, $148,563; net, $48,348; fixed charges, e314, 320; 
surplus, $14,028. In 1887 gross, $175, 135; net, $51,104; surplus over 
interest, $16, 784. See full statement in V. 44, p. 402. 

Lackawanna & Pittsburg.—A consolidation in April, 1883, of 


the Allegany Central and the Lackawanna & Pittsburg. Road operated 
om 





Lackawanna Junction, New York, to Perkinsville, 41 miles; 
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68 INVESTORS’ SUPPLEMENT. (Vou. XLVI, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
IPTI , INTERES NDS. Bonds—Princi- 
For explanati aaa sia & tee of | of | Par |,Amount late per| Wh ; abe Geet a by|" Stocks “Laat 
or on of column c., see NO ty) 1) ar en ayable, an 
on first page of tables. Road.| Bonds| Value. |CUtstanding | "Cent. |Payable| Whom. Dividend. 
Lake Erie 4 Western—Cowm. stock, $20,000 permile.| £92) .... $100 |$11,840,000 anud cane 2... giles: > 4 Cees 
Preferred stock, 6 id i c. o- cum.) ($20,C00 p. m.)} 592] .... 100 | 11,840,000 anil EY ee ae ee ee eee ee ee 
1st meontgage, ol 0,000 per mile)...........- 1887 | 1,000 5,920,000 5g. J. & J.\N. Y., Chase Nat. Bank.) Jan. 1, 1937 
Lake Shor Michiga ~~ Srangeetesr <\F Jo 100 | 49,466,5¢ 2 F. & A.|N.Y.,Grand Cent.Office.} Aug. 15, 1888 
Sasenteed 10 per cent Pees cornccocccassouchent RED Ff wcce 100 533,5¢ 5 F. & A. "do do Aug. 1, 1888 
Consol. 1st mort. c| 864 | 1870; 1000 ; 15,041.060 ~ ive J.| | {| July 1, 1900 
do (sink. fund, $250,000 y’rly)4 r| 864 | 1870 1,000 Q.—J. a. 
do r, 864 | 1870; 1,000 399,00¢ 5 Q.—J. Coupons are paid b Oct., ’89 to ’90 
Consol. 2d mort., do. (for $25,000,000) coup.& reg.| 864 | 1873 | 1,000 | 24,692,00¢ 7 J. & D. Treasur’r os Grn Dec. 1, 190 
— Shore dividend bonds..............-.....--.- 258 | 1869 1,000 1,356,00( 7 A. & O. Central Depot, N. Aprill, 1899 
ad x, e (Clev. Pitts. & Ash. RR.) ..........T} 95 | 1867] 1,000 920,¢ 7 A. & O. Y.. and registered Oct. 1, 
0 & Erie, mortgage bonds. ........ccccceces- 88 | 1868 | 500 &c.| 2,784,0 7 A. & O.! > interest by Union ‘| 4Pril1, 1898 
Det 3 Monroe & ere st OO 62 | 1876 1,000 924,( 7 F. & A. Trust Coma ug. 1,1 
aZ00 Pigeon, ist mortgage....... $7 | 1869 | 1,000 00, . eae a pany. 1, 18 
Kal. Allegan & Gre Rapids, stock, 6 p. c. guar... cand’. ‘sone 160 610,000 3 A. & O. Oct. 1, 1888 
Jamestown & Franklin, lst mortgage............. 51 | 1863 | 1,000 57,000 7 J. & J. Var.to J’ly,’97 
Jamestown & Franklin, 2d mortgage............. 51 | 1869 1,000 500,000 7 J. & D. || June 1, 1894 
Mahoning Coal,st’k ($500,000 is pref. \ cased . ff te 50 1,773,0C0 |2143 on pf. J. & J.| N.Y. Union Tr. Co. | July 1, 1888 
do lst mort. bonds guar.. ......... 43 | 1884 1,000 1,500,000 5 J. & J; ) i) y 1, 1934 
Lehigh @ Hudson River—\1st m.,g.,int.red’cedto5%| 41; 1881] 1,000 800,000 5 J. & J.| N. Y. Nat. Ex Bank. | July 1, 1912 J 
2d mortga gage consol. (for $500,000) ..............-. 63 | 1887 | 1,000 204,070 5 J. & J. - do July 1, 1917 s 
Warwick Valley,lst 6 2d ms.($240,000 2ds, 1911 ) 22 |’79 ’81| 500 &c.: 385,000 6 A. & O. do 1899 & 1911 iz 
Lehigh @ Lack.—1st & 2d M. ($100,000 are 1sts) . 25 | 1877) 1,000 10,000 7 J. & D.'Phil., Fidel. I.&8.Dp.Co.| Dec. 1, 1907 y 
Lehigh Vatley—Stock ($106,300 is y Tin hetacciahione |. 50 | 39,903,000 14 | Q.—dJ. Philadelphia, Oftice. | Oct. 15, 1888 ' 
let mortgage, coupon and registered.............- 101 | 1868 | 1,000 5,000,006 6 J. & D. — office; cp.B’KN.A;} June 1, 1898 
Ele a A ENE r} 101 | 1870; 1,000/{ 6,000,000 7 M. & 8.| Philadelphia, Office. Sept. 1, 1910 
Consol. mort., gold, $ & £ (s. fd. 2 p. . y rly) naueell c&r| 232 | 1873 | 1,000) 14,044,0¢ 6 J. & D. do do 1898 & 19 
Easton & Amboy. lst mort., guar.(for $6,000,000) 60 | 1880; 1,000 6,000,06 5 M. &N. do do 1920 : 
Delano Land Company bends, endorsed .......... .--. | 1872 | 1,000 | 1,345,000 7 J. & J.| do do Jan., 1892 
Little Miamé--8tk,com., gu. 8 %,99 yrs, Pitt.C.&St. - Bee | ote 50 4,943,100 2 Q.—M. |Cinn.Office,Laf’ette Bk.| Dec. 11,1888 
Street con. Ist M. (jointly with Cin.& Ind.RR.).. .--. | 1864] 1,000 250,000 6 J. & J. a do 1894 
SD askcacnyadececoesesorse: cece 06 ‘* 84 | 1882); 1,000 1,500,000 5 M. & N.|N. Y., Bank of America.| Nov. 2, 1912 









































Swain’s to Nunda, 11 m.; Olean to An 





total, 90 miles. Stock $3. 000,000, of w is preferred. 
In 1884 Company became embarrassed — 4 = ta 1884, a receiver 
was appointed. A —_ of poergentnetmn was eed upon, and under 
it securities were deposited with Mercantile st Co. (see V. 46, p. 
ey but difficulties arose and matters came to a stand-still. A new 
— of reorganization has recently been proposed. Earnings in 1885-6, 
,943; net loss, $17,859. In 1886-7, net loss, $2,000. Geo. D. Chap- 
ma President and Receiver, 48 Wall Street, New York. - (V. 46, p. 200, 


Lake Erie Alliance & Southern,.—Owns from Eergholz, O., to 
Phalanx, O., 60 miles. Formerly Cleveland Youngstown & Pittsburg, 
sold in foreclosure Dec., 18: 6, in the interest of the bondholders and 
reorgenized Jan., 1887, under above name. It is proposed to extend = 
road East and North to Fairport, on Lake Erie. Stock is $2.000.0 
par, $100. The 1st mort. is subject to the lien of $150,000 bonds of the 
Alliance & Lake Erie RR. on road from Phalanx to Alliance, 21 mules. 
The balance of 1st mort. bonds is reserved for extensions, at $25,000 
per mile. A. L. Griffin, President, Pittsburg, Pa.; L. M. Lawson, Treas- | 
urer, 102 Broadway, N. Y. 


Lake Erie & Western Railroad.—(See Map)—Owns troin San- 
dusky, O., to Peoria, Il., and branch to Minster, 430 miles, and from 
Indianapolis to Michigan ¢ ‘ity, 162 niles; total, 592 miles. This is the 
new company formed in 1887 after foreclosure (on Dec, 14, 1886,) of 
the Lake Erie & Western railway, which had been made up by a con- 
solidation, Dec. 12, 1879, of the uafay ette Bloomington & Muncie and 
the Lake Erie & Western. In March, 1887, purchased the Indianapolis 
Peru & Chic. road, 162 miles. 

mV 46>. of mortgage (Central Trust Co. and A, L. Munson, trustees), 
p 

Range of stock prices since poengentantion has been as follows: Com 

mon in 1887, 13@24'9; in 188 to Nov. 16, inclusive, 12%»2.@19'8. Pre- 

ferred in 1887, 30% a0!; in 1888 to” Nov. 16, inclusive, 40144@557e. 


From Jan. 1 to Aug .31 (8 mos.) In 1888 gross earnings were $1,336,- 


404, against $1,341 766 in 1887; net, $460, 7 against t503,927. 
The annual report "for 1887-8 was in V. 47, p. F3e. 














Earnings for the year ending June 30, 1883, ‘were as follows: 
ES RI ERS. Tt, IY RNS $1, 968,218 
Operating expenses (( 2°78 per cent) Se Fe a eee 1,255, 269 

ee RN Ne eR . $712, 919° 

RESOURCES OF THE YEAR ENDING JUNE 30, 1880. 

TE Sind nec at aee set bnntiininkdheassabneeeuenee’ $712,943 
Increase ot floating debt or decrease of cash assets.......... 711,222 

i tieitiebeinein, atinnthne chnbnenieea sndeoreegouds $1,424,170 

DISPOSITION OF RESOURCES. 

Ma oat peaehaeeges debdeesbaecio « $296,000 
DT din, tiieahbnennhs somendoeitbeide Geeeeenseonosece By 
Increase of: ther than cash aasets........ .......-20.- ene eens 24,827 
ee 538,965 
Petterments..... pisebecenee thd neaseeentibiadbes dbetisedecdane a 557,548 

EE a a a a TN $1,424,170 


C. 8. Brice, New York, ‘President. —(V. 45, p.572; V. 46, p. 45, 447, 
573; V. 47, p. 530.) 


Lake Shore & mitehigan Southern,.—LINE OF ROAD—Buf- 
falo, N. Y., to Chicago, Ill., 540 miles; branches owned, 319 miles. 
lines owned as foilows: Detroit Mon. & Toledo, 62 miles ; Kalamazoo & 
White Pigeon, 37 miles; Northern Central (Mich.), 61 miles ; total, 160 
miles. Roads | are as follows: Kalamazoo Allegan & Gr. Rapids, 
58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal RR., Youngs- 
town to Antover, O., and branches, 42 miles; Detroit Hills. & South- 
west., 65 miles; Fort Wayne & Jackson, 98 miles; others, a -” pans total, 
315 miles. Total road owned, leased and operated, 1,341 

ORGANIZATION, &C.—This company was a td tr te of f the Lake 
Shore RR. and Michigan Southern & North. Indiana RR. May 27, 1869, 
and the Buffalo& Erie RR. August 16, 1869. The consolidated line em- 
braces the former roads of the Cleveland & Toledo and the Cleve- 
land Painesville & Ashtabula railroads. The roads leased at 
fixed rentals are the Kal. Alle & Grand Rapids, Jamestown 
& Franklin and Mahoning Coal. The Detroit Monroe & Tol. 
Kalamazoo & White Pigeon, and the Northern Central of Michi an, are 
a roads controlled by ownership of their stock. The Mahon- 

ng Coal RR. is leased at 40 per cent of gross earnings, and its pre- 
ferred stock and bonds guaranteed. The New York Chicago & St. Louis 
road is controlled by ownership of stock. 

STOCKS AND Bonpbs.—The guaranteed stock of $533,500 carries 10 per 


cent dividends. The ordinary stock ~ paid the following roe 
since 1870, as In ray te Ld: in 1872,8; in 1873, 4; in 1874, 344: 
1875, 2; in 1 876,344; i 877, 2; in 1878, 4; in 1879, 649; ‘in isso, 


*81,’82 and ’83, 8 p. ct a year; in ’&4, 7; in ’85 and’86, nil; in’87 and 
*88, 4 per cent. 

The ran ge in prices of stock since 1870 has been: In 1871, 8512@116%4; 
1872, 8315098 4; 1873, ih ag 7 1874, ST est’: 1875; 51 = 
801g; 1876, 48% @68 5x ;sW ie 7338 ; 1878, 557g @7152 : 1879, 67 
108; 1880, ogg — "112590 135%: 1882, 9821201; in 1883. 
92%2@114 Te; in 1884, 59%2@ @104%:; in 1485, 50% @897e; in 186, 761, 


@ 1003s; in 1887, &9 @98%: in 1888 to Nov. 16, inclusive, 8544@1047z,. 


The tirst consolidated mortgage bonds are redeemed each year by 
$250,000 contributed to the sinking fund. The above bonds of all 


funds, which amoun 


250,000 Dec. 31, 1887. 


ans oe gauge, 38 m.— | classes outstanding A. 8 er less the amounts held in the sinking 








} The annual report for 1887 was published in V. 46, p 


Other T 


OPERATIONS, FINANCES, &c.—The annual reports of this company are 
models of clearness in all the statistical matter. The road is greatly 
dependent on through traffic, or traffic from competitive points, and its 
business is injured by any —e of rates. 

in 1882, 140,500 shares preferred stock and 124,800 shares of com- 
mon stock of the New York Chica . St. uis Ruilroad (a con- 
trolling interest) were purchased. This N. Y. C. & 3t. L. (Nickel Plate) 
stock was afterwards cut down one-half in the reorganization, viz., to 
70,25V shares of pref. and 62,400 shares of common and an asse ssment 
of 10 per cent cash paid on it, the company receiving $2,503,000 1st 
pref. stock oi N. Y. Chic. & St. L. for the assessment. 

In 1886 the lst consols for $849,000 were issued, bearing only 5 per 
cent interest, ane these may be redeemed by instalments on Oct. 1 
each year till’1 
: For the six aw ending June 30, 1838, the statement was as fol- 

OWS: 


























1888. 1887. 
| GROSS COTMINGS. .....cccccccces speaanen $8,667,893 $8,614,336 
Operating expenses. .............ce0e 5,144,222 4,%28,138 
OID a ncnniinamad deibniabion ee $3, 34 676 $3,816.139 
| EE LET ER EM 07 7,004 64,998 
EET EEN ee mee $3,630,680 $3,881,127 
Interest, taxes and renta!s........... 2,151,305 2,128,430 
. SE ccandgetovacadcosccutansowbu $1,479,375 “$1,7 ip .697 
REET GUisbhecsedcdevesos=sasdemenes 125,000 /5,000 
$1,354,37 “$1,6: 7,697 
Nuesancnigs. SB DEP CER cece ccnccetm ace 989,330 989,330 
ES ee ae eee * $365,045 $638,367 


. 570, containing 
the tables below, showing the earnings and income iaiunt for a serics 


‘of years: 
OPERATIONS AND FISCAL RESULTS. 
1884, 1885. 1886. 1887. 
Miles operated...... 1,340 1,340 1,340 1,341 
Operations— . 
Pass. carried (No)... 3,629,196 3,479,274 3,715,508 3,752,840 


Pass’ger mileage. ... 190, 503, Ye 52 L176, 830. 303 191, 593,135 205 761, 459 
Rate p. pass. p. mile 2°058 cts. 2-098 cts. 2260 cts. 
Fr’ clit (tons) moved 7. 365 688 8,023,093 8,305, 597 9, 396, 852 
Fr’ ght (t’ns) mileage * 1, 410, 545 * 1,602,567 ad 1,592,044 - 1,843,785 


























Av. rate p. ton p. m. 0°652 ota. 0°553 cts. O°'639 cts. 0°670 cts. 
Earnings— 5 b $ 
PINE «cae ccccsce 4,133,729 3,639,375 4,020,550 4,650,653 
TD ccddunces 9,358,817 9, 031,417 10,324,625 12,547,923 
Mail, exp., rents, &. 1 391,038 1, 462, 713 1,509,280 1,512,386 
Total gross earnings a 584 14,133,505 15,859,455 18,710,962 
atung Expenses— $ Rg 
Maint’ce of way, &c. 1, 532, 233 1,614,777 2,014,041 2, 079 9,084 
Maint. of equipment. 1,1 1,347 379 =1,340,291 995, 012 
nr nses 5,38 Kt: 5, 444 5,192,943 57 0,977 
thease sewn "521,543 518,668 485,916 176 257 
iiscotinnaunst —- 588, 23 529, '269 668,398 7-48, 468 
niin sececund 9,133,521 9,287,537 9,731,622 11,029,798 
Net earnings ........ 5,710,063 4,845,968 6,127,833 7,681,164 
P.c.of op.ex.to ear’gs 61°53 65°71 61°36 58°95 
* Three ciphers omitted. 


t Includes damage and loss of freight and baggage, personal injuries, 
law expenses, rents payable and hire of cars. 


INCOME ACCOUNT. 














1884, 1885. 1886. 1887. 
Receipis— bs $ ~ 
Net earnings ........ 5,710,063 4,845,968 6,127,833 7,631,164 
eee, GEUEEULGE, - 9 cenccsen jj|.§ coccedec 110,752 129,999 
Total income.... 5,710,063 4,845,968 6,238,585 7,811,163 
Disbursements— 
Rentals paid ........ 446,450 439,168 443,900 449,313 
Interest on debt... 3,220, '870 3 374,938 3,326,430 3,276,140 
Divid’s on guar. s "k. 53,350 3,350 53,350 53,350 
PEE dis«ccco jé seescese 230. 0600 Beeueee  _. &eawede ° 
Total disbursem’ts 3.720,670 4,117,456 4,073,730 3,773,803 
Surplus for div’d.... 1,989,393 728,512 2,164,855 4,032,360 
LEINIED.. coo cocoons Tae «8 . eeéeseee 989,330 1,973,660 
Rate of dividends... ee ik: Sie (2) (4) 
EE. cs wececoces def. 483,932 sur. 728,512 sr*1,175,525 sr 2,053,700 


~ * From this surplus, $292,522 was applied to reduction of pay-rolls; 
vouchers, &c., at end of 1885. 

















RAILROAD STOCKS AND BONDS. 
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70 INVESTORS’ SUPPLEMENT. [Vou. XLVII. 
Subscribers will confer a great taver by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Miles | Date |Size, or paren INTEREST OR DIVIDENDS. cal When Dow 
For vx omer of column headings, &c., see notes} of of Par /outstandin Rate per| When |Where oy and by| Stocks—Laat 
n first page of tables. Road.| Bonds} Value. &| Cent. |Payable| hom. Dividend. 
Tittle Rock d Memphis—First mo old..... ec} 135 | 1887 | $1,000 5 g. |M. & 8.\N. Y., Central Trust Co.| Sept. 1, 1937 
Tittle Schu tock, 7 p. c. rental ri . & Read. EE tees 0 3lg&1 tox J. & J.|Phil. Office,410 Walnut. July 7, 1888 
TE on cnculiebeeddcns ebocdmncénnes os SSe bacco 1 Lr? N.Y.,Corbin Bank’g Co.| Nov. 1, 1888 
ist M , Jamaica and Hunters’ Point extension.c*| .... | 1860 500 7 -&N. do do May 1, 1890 
7 1st M., main, $168 ,500reserv’d for abeve bds. a4 ad 95 | 1868 500 7 M. & N. do do May 1, 1898 
RE SR ORE EEO: Sie TSAR IS 156 | 1878 | 100 &c. 7 F. & A. do do Aug. 1, 1918 
Coneel. . g. ($1,559 600 reaerv'd for prior banjo 179 | 1881 | 1,000 5 g. | Q.—J. do do Juty i, 1981 
General mort age for $3, 000 ¢~ C~! _ gold.c’} 182 | 1888} 1,000 4g. \J. & D. co June, 1, 1938 
New York & way, guar Ape eS 9 | 1871 500 7 A. &0O do . do Ape 1, 1901 
town & Port Jefferson ~t.- ONT A 19 | 1871 500 7 M. & 8. do do t. 1, 1901 
Flushing, guar. principal and int....| 3°9 | 1871 500 7 M. & N. do do May = 1891 
_Banipment RE AE a RI LE am era sahie 7 vate Li |. oxtetes ~~“ D _ pueaee 
sland Oily @ Flushing—\st mortgage ..... 10%; 1881 | 1,000 6 M. & N.|N.Y., Corbin Bank’g Co.| May 1, 1911 
at —~y gold, endorsed by Long Isl. RR. o 19 | 1887; 1,000 5 g. |M. & N. "do do May 1, 1937 
Angeles &¢ San Diego—1st M. se #2, 800,000). . 27 | 1880; 1,000 6 J. & J.\N.Y.,80.Pac. Co.,23 Brd| July 1, 1910 
sorvisiana Western—1st mortgage, gold ............ 112 | 1881 1,000 6g. iJ. & J.\N.Y., 80. Pac.Co. ’23 Brd;| July 1, 1 
Inuiiso. Evansv. & St. Louis.— = ph a E. R. & E.. 71 |1881/; 1,000 6 J. & J.\N. Y. Mercantile Tr. Co. July 1, 1921 
1st rcort., =. for $2,000,000 (2d on 72 M.). . -o* 182 | 1886; 1,000 6 g. |A. & O.|Boston, Cont. Nat.Bank.| Oct. 1, 1926 
2d mort +60 ld, for $3,000,000...............--.. c*| 182] 1886} 1,000 2to6g.|A. & O. do do Oct. 1, 1936 
Hunt. ‘Le it ty & C. RR., Ist M., gold, guar....c*| 23 | 1887) 1,000 6 g. A. & O. do do Oct. 1, 1927 
Bouisvilie @ Nashville—Stock............  -...0....-. 1,955 | .... 100 3 stoc .... | N.Y.,50 Exchange Pl. | Sept. 3, 1888 
Lebanon br. june., to Livin gaton, Louisv. loan. 4 119 | 1863 |} 1,000 6 A. & O. do do Oct. 15, 189% 
enon-Knoxv., ‘M. 1st on 62 m.($1,500,000) .. 171 | 1881 | 1,000 6 M. & 8. do do March 1, 1931 
E Cecilian B 1st m,Cecil.to Lo uis.,s f. ar'nat 100. c: 4b | .877 | 1,000 7 M. & 8. do do Mar. 1, 1 
» Consol. lst tM. (prior liens are only $333, 000).. S92 | 1868 | 1,000 7 A. & O. do do April 1, 1898 
— Memphis & Ohio, 1st m., Paris to Mem., guar.. o i3¢ | 1873 | #2200 7 ‘|J. & D.| London, Baring Bree. June 1, 1901 
, Mem m, Clarks.4 L. 1st m. ,Guthrie to Paris,Tenn.c"| 83 | 48/2 | £200 6g. /F. & A. do Aug. 1, 1902 
f 1st M.E. H. & N.,Henderson to Nash.,dr’nat110.c"| 135 | 1879 | 1,000 6g. \J. & D.|N.Y., — ee ~ pl.| Dec. 1, 1919 
,. General M., gold, drawn at 110 ($20,v0»,000). A 802 | 1880; 1,000 6 g.|J. & D. June 1, 1930 
| Collat. Trust, 3d M., g., (dr’n at 110) convert...c|1,079 | 1882 | 1,000 6 ¢g. re do do Mar. 1, 1922 
10-40 Adjustment M., g., (red’ble aft. ’94)...... ‘e 785 | 1884| 1,000 6 g. |W. & N. do do Nov. 1, 1924 
41st M. on N. O. & Mobile Div., N. O.to Mobile...c*| 141 | 1880 | 1.000 6g.|)J. & J. do do Jan. 1, 1930 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. INCOME ACCOUNT. 
1884. 1885. 1886. 1887. 1884-85. 1885-86. 1886-87. 
aie build’ : 0 8. 60C $ 
Equi Tee ee te aan eee oe io ober000 17,300,000 | Total net income........---0+--=0+ 4,400,263 4,101,986 5,054,771 
est. & ag Prop. 365,780 365,780 354, 167 352,638! Disbursements— $ $ $ 
Ch.& Can.8o.bds.,& 715,000 715,000 715, 000 729,970 | (nterest on debt......... ......-.0. 2,059,541 2,048,201 2,041,171 
Stocks owned, eent.. -- 12,012,839 12,195,068 12,113, 700 14,039,982 | General, taxes, float’g int., loss on 
Bonds — cost .. 933,080 645, 400 674,400 364.400 Morris Canal, depreciation, &C.. 650,385 682,003 1,018,747 
Advances............ 1,454,942 1,461, 147 1,522 85 REE Ff SORE hodckcccsconctscdccences 1,660,234 1,331,531 1,584,081 
Materials, fuel, &c... 966,311 "673,47 4 596, 30 304,594 
9 550 OF ph 
Unovllectedearnings 1240’see Leensso | Yeie'sig © '734’369| _Total disbursements........... 4,370,160 4,061,735 4,643,999 
na es Balance, ih ened eal ‘ 30,103 40,250 410,772 
WF Total assets. .... 105,265,092 107,104,924 108,780,946 
; Liabilities— ~ ~ *In ~*In’85, ‘10 on pref. and5 oncom.; in’86,10 on pref. and 4 on com. in 
ddiaign calemenondé 50,000,000 50,000,000 50,000,000 | ’87, 10 on pref. and 4% on com. — 2 46, p. 101, 344, 371, 678; V. 47, p. 
ae... i a 47,71 “26 OT 47,216,000 46,76 000 108, 593.) 
eS 1,016,005 1,016, 








Total liabilities... 105,265,092 105,228,854 107,104,924 108,780,946 


—(V. 45, p. 5, 25, 304, 743, 820, 872, 886; V. 46, p. 255.570, 610 
650, 783, 802; V. 47. p. 227.) . : 


Lehigh & Hudson River.—This road was opened from Grey- 
court, on Erie road, to Belvidere, N. J., 63 miles, August, 1882. Con- 
solidation April, 1882. of the Lehigh & Hudson River and the Warwick 

roads. In addition to above there are $65,000 ay awanda 6 per 

nds due 1900 rng #89,430 car trusts. Stock, $1,340, a Four 
coupons July, ’85, to , 87, inclusive, were reev od — » 1885, 
a traffic contract was seate with Lehigh Coal & Nav. Co. ay in’ Aug., 
1888, the dye of N. J., acquired control of the road by posmane of 
stock. 101. eben ending Sent. 30,1887, gross earnings were $244,4 








net, § surplus over interest and taxes, $7,159. In 1885-86 ne 
earni 8209, 294; net, $81,993; interest on bond 8, $84,674. Grinnell 
Burt, resident, Warwick, N. Y. "(V. 45, p. 856.) 


Lehigh & Lackawanna.—Owns from Bethlehem, Pa., to Wind 
Gap, Pa., 25 miles; thence, in connection with the Wind Gap & Dela- 

ware Railroa ad, to Bangor, Pa., 32 miles. It is operated by the Central 
Railroad of New Jersey under a special ment. Geened in 1867. 
Of the above bonds, 00,000 are a ist mort., and ay gy 2d 
mort. Capital stock, $370, 500; par, $50. Gross earnings in 1887, 
$56,319; net, $14, 765. In 1886, net, $13,860. 


pohigh EB. ts e—Owns from Phillipsburg (Pa. Line), N. J., to 
04 miles; branches—Penn Haven to Audenried, 
= mas: way f 3: Menlo? Creek Bridge to Tomhicken (and branches), 32 miles; 
Lumber Yard to Milnesville (and branches), 23 miles; Black Creek Junc- 
tion to Mt. Carmel (and branches), 61 miles; Slatedale branch, 4 miles ; 
Bear Creek Junction to Bear Creek, 11 miles; Lackawanna Junction to 
Wilkesbarre, 10 miles; New Boston Junction to Hazleton, 14 miles; 
State Line & Sull. RR., Monroeton to Berwick, 24 miles; also owns the 
RR., Amboy, N. J., to Pennsylvania Line, 60 miles 
— operated, 361 miles ; also leases Southern Central RR., operated 
by Pennsylvania & New York Canal & Railway, which latter Toad is 
controlled Y Lehigh Valley. 


This is one ne ae _. —— important of the coal roads. Dividendson the 
a mA. 1375, oa On i. Tag $70.0: yee B77, 53 hi Re 1873, 
r = Un 
and 1880, 4; 10 per n ‘9; in as 1879 


1882, Gis; im 1883 and 1 anes, & n 1885, 6; 
a sees 4; i 187. it . 1888, 5. Prices of the nada aan in 
adelpha since 1877 were as follows: In 1878, 32% 94214 ; in 1879, 
33405 j in 1880, 46@57%; in 1881, 57122644; in 1882. 5814067 %: 
in 1883, 63@7314; "in 1884, 57 @71%; in 1885, 541926114; in | 1886, 554@ 
62; in 1887, 537,057 &; in 1888 to Nov. 16, incl., 5119@5772. 

In March, 1888, it was decided to issue 20 per cent in new stock to 
stockholders at pay, the proceeds to be used in paying for the Roselle 
& South Plainfield road, “4 lands in Je:sey City and for additional 
$3 pment. (See V. 46, 371.) The amount of new stock, about 

650,000, is included in the table above. 

The fiscal’ year ends November 30. The last annu al report was in the 
CHRONICLE, V. 46, p.101. Itisoneof the peculiarities of the company’s 








annual report that no general balance sheet is given. The earnings, 
expenses an and income account for the fiscal years ending Nov. 30, were: 
1884-85. 1885-86. 1886-87. 

freigh it. 6,079,542 5,669,236 6,168,411 

“eeeeeeeeece eeeeeereeereeces , , , , , 5, 

ll RTE 1,617,236 2,106,469 2'430,761 

r, mail, express, &c...... 860,139 969,051 1,122,884 

Total gross earnings............. 8,556,917 8,744,756 9,719,056 


4,888,998 5,293,816 6,142,396 








eR icsncnsenne conesnent $3,667,919 $3,450,940 


3,576,660 | Rentals 





Xenia RR., Xenia to ‘Colunabus, O55 miles : Daytes & West. RR., oie 
ton, O., to Indiana State Line, 38 miles; Ohio State Line to Richm’d, I 
4 miles; Cincin. Street Conn. RR., 2 miles; total operated, 198 miles. The 
Little Miami Railroad proper extends from Cincinnati to ee poy ge but 
the portion between Xenia and Springfield is now opera as a branch; 
for the remainder of the main line, as given above, the Col. & Xenia 
road (leased), is us 

On December 1, 1869, the Little Miami, with all its branches, &c., 
was leased to the Pittsburg Cincinnati & St. Louis Railroad Com- 
pony for 99 years, renewable forever. The Pennsylvania Railro 

eee gpd is a party to the contract and guarantees its faithful execution. 

is now porated by Pittsburg Cin. & St. Louis Railway Co. 

rental is 8 per cent on $4,943,100, interest on debt and $5,000 0 pet 
annum for Little Miami Company’s expenses of organization; the fu 
ment of the lessor’s lease obligation is also stipulated. In addition to 
above debt there is $100, 6 per ons peonenge capitalized debt; 
interest J. & J. In 1886 net loss to lessee was $468,680. In 1887 
net revenue to lessee was $442,254; against which paid rental, &., 
$740,659; net loss to lessee $298,405. 


Little Rock & Memphis. — Owns from Little Rock, Ark., 
Miss. River, opposite Memphis, 135 miles. The Memphis & Little Rock 
road was sold in foreclosure in 1872, again . 1877, and again in 1887. 
The present company was organized Sept. 1887 and all the old 
bonds have been retired with the above new yt. —~ 5 | 
the annual interest charge $162,500. Under the title Memp. & L. R 
in issues of the SUPPLEMENT prior to Nov., 1887, an account of the aaa 
is given. Stock authorized, $3, 250, 000. Rudolph Fink, President, 
Memphis, Tenn.—(V. 45, p. 401. 


Little Sehuyiktih.—Ovne, ~ Port hinton to Tamanend, 28 
miles; branches, 3 miles; rated, 31 miles. The East Maha- 

no ~~ eps leased Jan. 12, 1863. or 99 years, and sub-leased to Phila. 
& Jul ‘ —— The Little Scbuykill Railroad is leased to the 
S homeln a ading Railroad for 93 years from July 7, 1868. 
ee Le 3185, 237, Extra dividend of 14s per cent was paid 
July 


Long Island.—Owns from Long Island City, N. to Green- 
pert Y., 95 miles; branches, 87 miles; total cat 182 miles. 
ases—Smithtown & Pt. Jefferson RR,, 19° 0 miles; Stewart RR. to Beth- 
page, 14:5; Stewart RR. to Hempstead, 1°8; N. 'Y. & Rockaway RR.., 
4 (5 unop. ); Brookiyn & Jamaica RR., 9° 6; Newtown & Flushing RR., 
3°9; Brooklyn & Montauk, 67; N. Y. Brook. & Man. Beach R’way and 
branches, 20°4; Hunter’s Point & So. Side RR., 1:5; Far Rockaway 
branch, 9°4; L. L. City & Flushing RR., 14; Whitestone Br., 4: Woodside 
Br., 3° 9: total leased, 178°4 miles. Total owned and leased, 360 miles 

The Lo Island Railroad went into the hands of a receiver October, 
1877, but in 1881 the company resumed possession. 

The conte of the company was sold to the “ Long Island Company,’ 
controlled by Mr. Austin Corbin and others, in Dec., 1880. In July, 
1881, the stock was increased m $3,260,700 to to 810,000,000. 

The general mo © issued in 1888 provided for new equipment 
and extensions; trustees, Central Trust Co. 

Dividends have been as ae ws since 1881: In 1882, 1; in 1883 to’88, 
inclusive, 4 yoo or Range of stock prices since 1882 has been - 
follows: In 1883, 58@86%: in 1834, 62@784; in 1885, 62@807e; in 
1886, Soete~: in ge 85@99%; in 1888 to = 21, incl., 87149295. 

From Oct. . to June 30, 1888 (9 m FO earnings were 
= pgp 632, RF. $1,960, 599 in 1886-7: net, 9363 340, against $685,- 

836; surplus over fixed charges, $233, 321, against $273, 263. 

Fiscal year ends Sept. 30: for 1836-7 report was in V. 45, p. 855. 











et oe ee 








— — —_——o 1886-87. 

Gross earnings......... .... 2,756,232 y 826,478 2,994,772 3 197,808 
Expenses and taxes....... 1,859,505 1,856,351 1,872,325 1,899,206 

Net > aaa cesccese 896,727 970,127 1,122,447 1,298,602 

Interest, Jess int. received. 190,877 176,358 233,179 203,195 

eocccccccccccccsccse . 287,698 297,560 304,063 412,372 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






















































































































































































aa 
DESCRIPTION. ee Pe Size, 0r| . Amount INTEREST OR DIVIDENDS. a Whee 
For explanation of column yay &c., see notes; of of Outstandin Rate per en |Where Pa ma and by g unm Last 
on first page of tables Roaa.| Bonds Value. ®| Cent. |Payable| om. Dividend. 
Louisville & ee —(Oontinued) — 
24 M., N. O. & ood . Div., New Orl. to Mobile. ~ 141 | 1880 | $1,000 | $1,000,¢ 6 J. & J.| N. Y., 50 Exchange pl. | Jan. 1, 1930 
Bonds sec’d b e of "Od M.8.&N.Ala.RR.. 189 | 1880 1,000 1.960,000 6 A. & O. do do April 1, 1910 
ist M., South t.L.Div.,g.c* > St. L.to Ev’s- 208 |} 1881 | 1,000 3,500,000 6 g. |M. & 8. do do March 1, 1921 
2d M. pe ES L. Div., ¢.c* ville & br...| 208 | 1881 | 1,000 3,000,000 3 g. |\M. & 8. do do March 1, 1980 
Pensacola Div., lst mort., gold (drawn at 105). Cc 45 | 1880); 1,000 585,000 6 g. |M. & 8. do do Mar. 1, 1920 
Mobile & Montg. Div., 1st » ($2,677,000) ..... c*| 179 | 1881 | 1,000 Pledged. 6g. |\M.& N. do do Nov. 1, 1931 
Pensacola & mas Div. * let M.. ($1,248, 000)c* 104 | 1881 | 1,000 Pledged 6 M. & 8. do do Mar. 1, 1931 
Pensa. & Atl., , guar., 1,000,000 pledged.c*|} 185 | 1881 1,000 0,000 6 F. & A. do do Aug. 1, 1921 
L.C. wee. TetM ‘8. e pert hy Louis.to aed mons A 175 | 1867 | 1,000 2,850,000 7 3. & @. do do Jan. 1, 1897 
24 M.,s. f., not drawn..........- 175 | 1877 | 100 &c. 892.,¢ 7 A. & O. do do Oct. 1, 1907 
L. &N, 9 on L.C. & L., gold, Tees 3208,000 06 pidgi-or 175 | 1881 1,000 50,000 6g. M.& N. do do Nov. 1, 1931 
1st mort., gold, on branches, 103 | 1887 | 1,000 1,539,000 5 g. |M. & N. do do May 1, 1937 
1st marten. < collat. trust (87,000,000). gold. y* ---- | 1888 | 1,000 2,500,000 5 g. |M. & N. do = Nov. 1, 1 
RRA LT TITS PORT AE .--. | 1882 | 1,000 312,400 6 A. & O. Philade!lphi April 1, 1889 
Henderson Bridge Co., 1st M., g., 8 f., ar'n at 105.; .... | 1881 | 1,000 1,935,000 6 g. |M. & 8.| N. Y., 50 Exe aoe pl. | Sept. 1, 1 
Louisville New A ny & Chicago—Sto pabeducedin 539 | .... 100 5,000,¢ ome a Pe Oe ae eee ees Rw 
EERE RN TE: SNR cS Sa a e*;| 288 | 1880; 1,000 3,000,006 6 J. & J.|\N.Y.,Nat.Bk.Commerce| July 1, 1910 
Mort., gold, on Chic. & Ind’polis Div..........-...- c*} 158 | 1881) 1,000 2,300, 6g. \F. & A. do do Aug. 1, 1911 
Consolidated Tene aot Sa (for $10,000, 000) . S 520 | 1886 | 1,000 4,700,¢ 6 g. |A. & O. do do Apr. 1, 1916 
Louisv. N. O. & Tex.—ist 900,000 513 | 1886 1,000) 11,140,000 4g. |M. & 8.'N. Y., BR. T. Wilson & Co.| Sept. 1, 1934 
2amort. income bonds, penaky peecdens at 105). rt 513 | 1886 1,000 8,117,000 5 M. & 8. do do pt. 1, 1934 
Income bonds (not cumulative)................---- .--. | 1884); 1,000} 10,000,00¢ 6 M. & 8. do do pt. 1, 1934 
Louisrille St. L. dé Tex.—1st M.,g. ($20,000 p. m.).c*; .... | 1887 | 1,000 2,400,006 6 g. |F. & A. ort Central Tr. Co. | Feb. 1, 1917 
Louisville Southern — 1st mort., IT y~- ($2,5 ,000)e* 83 | 1887 | 500 &e. 1,500,000 6 g. |M. & S.| N. Y.,Han. Nat. Bank. | Mar. 1, 1917 
Lykens Val.—St’k,10p.ct.rental,999 yrs. Nor.Cent.| 21) .... 20 600,000 2% | Q.—J. |N.Y., office, 13 William.) Oct. 2, 1888 
Mawne Centrai—Stock............---.----.0e00.---+-. 527 sisi 100 3,603,300 3 F. & A.| Portland, Me., office. |Aug. 15, 1888 
ist M.,consol. Classes A, B, C & D($269,000, 5s).c*} 304 | 1872 |100 &.; 4,176,400| 5&7 (A. & O.|Bost..2dNat. Bk. “&Port. April 1, 1912 
Collateral trust bonds for Mt. Desert Branch....c| 41 | 1883 cone 694,000 5 J. & D. New York City. Junel, 1923 
Sinking fund 10-20 gold bonds.............-...-- o| .... | 1885 | 1, 600,006 6g. iF. & A do do Feb. 1905 
ES aE ce) 55 |1860-1;100&c.| 1,100,000 6 M’nthly do do 1890 to 1891 
Extension bonds, 1870, gold.................--.-- c 18 | 1870 | 500 &e. 96,500 6 g. |A. & O. do do Oct. 1. 1900 
Maine Central loan for L. 106, ORL See ce} 109 | 1868 | 100 &e. 756,800 7 J. & J. do do July 1, 1898 
_ 1883-84. 1884-85. 1885-86. 1886-87.| track, 10 miles—total, 1,000 miles; also, as joint lessees with 
~ $ $ the Central of Georgia, is interested in the Georgia Railroad 
EE ee ea a 400,000 400,000 puanenneel 400,000 | and its auxiliaries, 729 miles. Grand total of roads owned, leased and 
ED ES a  euelees 48,198 | controlled by ownership of stock, June 30, 1888, was 4,015 miles. In 
1887 arrangements were made for extension of a line which will connect 
Total saenennnmente --- 878,575 905,482 937,242 1,063,765 | with the Clinch Valley Division of Norfolk & Western. 
i iéscieieskdounes 18,152 64,645 185,205 234,837 


There ge ees real estate mortgage, $238, ton 58 and 7s; time loans: 
ey 000, at 6 per cent. (V. 45, p. 142, 212, 792,855; V. 46, p. 171 

10; V. 47, p. 21, 108, 161, 383.) 

Lo 


Island City & Flushing.—Road from hang Island City to 
Great Neck, 14 miles; branches, 4°8 miles; total, 18°8 This is a reor- 
—— of the Flushing & North Side road, eee oll December 11, 
The stock is $500,000; par$100. The consol. bonds bear the print. 
ed endorsement of L. I. RR.; $600,000 of them are reserved to retire 1st 
mort. bonds. The company is liable for $25,000 of New York & Flushing 
bonds, due re Leased to Long Island RR. for 50 years, the lessee 
taking 60 p ote earn’s and $17,500 for fixed charges. In 1834-5, 
— $116, 537; 1885 6, rental $102,495; in 1886-7, rental $105,841, 
See er over charges, $61,882 Austin Corbin, Pres., New York 
City. 45, p.53; V. 46, p. 228.) 


ee pmmeiee & San Diego.—Florence to Santa Ana, Cal., 28 
Leased to Cent. Pac., and rental in 1887 was $33,384. Capital 
9 $570, 800. Chas. F. Crocker, Pres., San Francisco. 


Louisiana Western.—(See Map of So. Pac ) -Owns from Lafayette. 
Le.., to Orange, Texas, 112 miles, leases extension in Texas, 7 m al, 
112 miles ed and operated by the South. Pac, Co., being part of the 
through + between New y Ortenee and Houstor. From Jan. 1 to Sept. 
30 in 1888 (9 mos.), gro —_ were $690,212, against $607,836 
m 1887; net, $229, 51d a ramen $288,018. In 1886 gross earnings were 
4, 4,689 : net, 1o329,20 In 1887, gross, $843,794; net, $414,836. 








hw eset 


Louisville Evansville & St. Lvuis.—Line of road, New Albany, 
Ind., to Mt. Vernon, Ils., 182 saga branches to Jasper and Gentryville, 
71 m; trackage, Louisville, i , to New Albany, Ind., 6 m.; Hunting- 
——- Tell City & Cannellton R Lincoln to Cannellton, 24 m.; total 

, 283 miies; opened Oct., 1882. The road was formerly the 
Louisville New Albany & St. Louis, foreclosed in 1878. In Oct., 1881, 
a oe was made with the Evansy. Rockport & Eastern, and the 

of E. R. & E. 1st mortgage bonds stand as a prior lien on that 
vislon. The foreclosure sale was made June 9, 1™86. 

The 2d M. bonds bear 2 sy cent in 1888 and 1889, 3 per cent 
in 1890, 4 per cent in 1891, per cent in 1892 and 6 per 
cent thereafter. Second mortgage bondholders have the right at 
stockholders’ meetings to cast ten votes for each of their registered 
bonds. Trustees of both 1st and 2d mortgages are the Am. Loan & Tr. 
Co. of Boston and Noble C. Butler of Indianapolis. Tae stock is $1,293,- 
562 pref. 5 gh cent, non-cumulative, and $2,821,247 common; par orf 
all 8 The Huntingburg Tell City & Canneliton RR. 
bon ed by this Co. 


ms 


ds are guar In 1885-86 gross earnings were 
$786,229; net, #213357, n 1887 gross earnings, $1,023,989; net, 
502,7733 surplus over dena $113,773. (V. 45, p. 142, 304; V. 46, 


Louisville & we ry ager Sar Map.)—LINE OF ROAD.--Main 
line—Newport, opposite Cincinnati, O., to New Orleans, La., 921 miles; 
St. Louis to Eagetield, Ky. (near Nashville), : 308; Memphis to Memphis 
Junc., 259 (to Cincinnati, a2?) branches, 631; total mileage on which 
earnings were based June 3), 1838, 2,119 miles. 

The mileage in detail was as follows: Lines ¢éwned absolutely and 
through stock—Louisville, Ky.. to Nashville, 185 miles; Bardstown Br. 
and extension, 37; Lebanon-Knoxville Br. Junction. via Livingston to 
Jellico, Ky..171: Memphis Juac. to Guthrie, 46; Mem. Clarks. & L 
Guthrie, y.. to Paris, Tenn., 83: Memphis & Ohio RR., Paris to Mem- 
phis, Tenn., 130; Ev. Hend. & Nash. Div., Henderson to "Nashville, 135, 
and branch, 16 (785 of the foregoing 803 mi'es are covered by ths 

0 adjustment mort.): Cumberiand Valley Br.,30; Princeton Br., 53; 
Mobile & Mont. RR., Mobile to Montgomery, 179; N. O. Mobile & Texas 
RR., New Orleans to Mobile, 141; Southeast & St. Louis RR., East St. 
Louis, iL, to Evansville, Ind., 161, and branches, 47; Louisy. cin. & 
Lexington RR., Louisville to Newport. Ky., 109, and branch to Lexing- 
ag Pensacola & Selma Div., Selma, Ala., to Pensacola June., Ala., 

; Pensacola Div., Pensacola, Fla., to Pensacola Junce., Fla., 44; Bir- 
mingham Mineral RR., Birmingham, Ala., to Blockton and branches, 
73; other lines, 16; total owned, 1,788 ‘miles. Leases—Nashville & 
Decatur RR., Nashville to Decatur, 119; otuer lines, 24; total, 14z 
miles. Operates for account of So. & No. Ala. RR., Vecatur to Mont- 

nd il 182, and branch, 6. Total on which earnings were based, 

miles 

Operates under lease for account of various companies—Cumberland 
& Ohio KR., Lebanon to Greensburg, Ky. (31), and Shelbyville to 
Bloomfield, Ky. (27), 46; Mammoth Cave RR., 10; other lines, 21 miles. 

iso owns the Richmond Branch (leased. _ ‘Kentucky Central). 34 
miles, and the Cecilian Branch Goons to Ches. O. & So. W.), 46 miles, 
and controls, by ownership 7 . -_ My the stock, the Nashville 
age & 8t. Louis RR., — we he Owensboro & Nashville, 89 

; the Pensacola & Atinutic. 160 miles; the Nashville Florence & 
Bheffiela RR., 91 miles ; and Henderson Bridge and connecting 




















ORGANIZATION, LEASES, &C.—The Louisville & Nashville was chartered 
March 2, 1850, and opened between Louisville and Nashville November. 
1859. The liabilitieS for interest on the auxiliary roads are treated 
mostly ar belonging directly to the Louisville & Nashv. Co. The South. 
east. & St. Louis RR. is leased for 49 years to the Louisville 4 Nash- 
ville, which owns and has pledged under the collateral trust deed of 
1882 $980,000 out of the road’s $999,500 stock. The fiscal year of L. 
& N.ends June 30. Annual election is held early in October. 

STOCK AND BonpbDs.—At the close of the fiseal tec (June 30) 1880 the 
capital stock was $9,059,361, and in Nov., 1880, the stock dividend of 
100 per cent was made, raising the amount then to $18,133,513. 

All the dividends paid since 187 4 were as follows: In 1871, 7 per 


cent; in 1872, 7 per cent; in 1873, 7 per cent; in 1877, 142 per cent ; 
in in 1878, Aead cent; in 1879, 4; in 1880, 8, and — per cent in stock ; 


1882, 3; in 1888, 5 per cent in sto 
aaa of the stock m 1872 to date ~owll been: In 1873, 
50@79; in 1874, 53@59; in 1875, 36142040; in 1876, none; in 1877, 
26@41; in 1878, 8, 35039; in 1879, 35 @8919; in 1880, 77@174; in 1881, 
79 11019; in 1882, 4619 100%; in 1883, 4053058 1g; in 1884, 22\g tae 
in 1885, 22@51 % ; ~% 1886, 3358069; in 1887, 5413 27044; in 1888 to 
Nov. 16, incl., 5053@64 

The general yes of 1880 on 802 miles (Central Trust Co., tru~-tee) 
is for $20,000,000, of which the balance unissued is reserved to pay 
oft all prior liens on 392 miles, the other 410 miles being subject to 
about $8,750 bonds which are not so provided for. The bonds sub- 
ject toa a ate sinking fund of 1!,9 per cent of all bonds issued, 

plus the interest that would have accru-d on the bonds so drawn— 
Spout $162,000 in 1887-8. . 

The Louisville & Nashville Lebanon-Knoxvilie bonds of 1881 
(pledged under collatera! trust 3d mort. of 1832) cover 110 m., 
subject to prior liens, and 62 miles from Livingston to State 7 as & 
first lien. The Pen. ——s ex are guaranteed by L. & N. 
The P. & A. has issued to N. $1,000,000 land grant ‘bonds 
pledged for advances to the P 

The third mortgage trust iat. of 1882 is made to E. H. Green and 
John A. Stewart as trustees, and has a sinking fund of 1 per cent 
annually, the bonds being purchased or drawn ana paid off at 110. These 
bonds are also redeemab'e at any time at 110, and are convertible into 
stuck. The bonds are secured by a 3d mortgage on the road ( nclud- 
ing the L. C. & L. RR., 175 miles, and the New Orleans & Mobile Div., 
141 miles). and by pledg e of a large amount of stocks and bonds (see 
V. 45. p. 475), the par value of bonds being $9,633,00 and stocks 
$18,529,700 ; total, $28,162,700. The bonds so pledged are mentioned 
in the table above. 

The 10-10 adjustment mort. of 1884 (trustee, Central Trust Co.) 
covers 783 miles of main line and branches, subject to the prior liens, 
and is asecond lien on the trust securities pledged under the trust 
deed of 1882. See V. 39, p. 409. 

The mortgage bonds of 1857 on branches are issued at $15,000 per 
mile. U.8. Trust Co. is trustee of the mortg»ge, and thas lien covers the 
Cumberland Val. Br., the Ind. Ala. & Tex. RR. aud others. (V. 44, p.751.) 

The list mortgage trust bonds of 1888 (trustee, Farmers’ loan & 
Trust Co), are secured by bonds on the Birmingham Mineral RR. at 
av tgear | age mile, — on tue Owensboro & Nashville RR. at $2 1,00) per 
mile. ( 6, p. ) 

The Pe nescola Division bonds are subject to a drawing sinking fund 
of $5,°00 tilt 1909, inecl., then $10,000, and so increasing. 

The Henderson Bridge ‘Co. bonds are not a liability of tue L. &N. The 
bridge is owned by a separate company, with a stock of $1,000,000 
(par $100), ot which the L. & N. Co. holds $501,000; the Bridge Co. 
is guaranteed gross receipts of $200,000 per year by the several roads 
using it, and dividend of 24, per cent is paid each Feb. and Aug. 


OPERATIONS, FINANCES, &C.—The Louisville & Nashville system has 
been develo in its present extensive form since 1879; the 100 per 
cent stock dividend was; declared in 1880 aud a few dividends after- 
wards in cash, but from ’82 to ’88 nothing was paid. Under a plan 
adopted in 1888 (V. 46, p. 45, 255) 2 p.c. in stock was paid in Feb., 
1588, to represent surplus earas., and this policy wa; voted to be pursued. 
till J uly, 1840, but not to exceed an issue of $5.000.000 stock in all. 

The annual report for the year ending June 30, 13883. was published 
in the CHRONICLE, V. 47, p 411, and gave full details of the year’s 
_ The surplus net income over annual charges was vd 608,- 

o 

From July 1,’88, to Sept. 30, ’88 (3 mos.), gross earns. were $4, 074,- 
193, against $4, 134, 133 in 1887; ; net, $1,510,389, against $1,690, 427. 

Fiscal year ends June 30. For 188 7-88° the report was in V. 47, p. 
409, 411, for the Louisv bys & Nashville proper. 


844-85. 1835-86. 1886-87. 1887-88. 
Total gross earns... .. $1 ; 936, 347 $13,177,018 $15,080,585 $16,360,241 








Oper’g ex. (excl.tax.) 8,182, '255 8,213,295 9,047, 053 10,267,535 
Net earnings......... $5,754,092 $4,963,723 "$6,033,532 $6,032,706 
Per ct. of ex. to earn. 58°71 62°33 59°99 62°76 
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For explanation = column Seems &c., see notes| of — ——— Amount Rate per at a abl ; db pal, When Due 
on first page of tables. Rond.| Bonds| Value. |Outstanding |Get |payable When. | Dividena 
Maine nan ag yen tally ree et caos 1 occa — $450, 4 J. & J.\Bost., 2d Nat. Bk. , 
European & North American som ange loan) et, Fe c| 56 | 1869 |$500&c.; 1,000, ” J. J.|Bost., Merch’ts’ Not Be } “ag ¢ tP3o4 
Leeds & Farmington Railroad loan.... .......... co} 36 | 1871 | 100 &e. 633,000 6 J. & J.\Bost. 2d Nat. Bk.& Port.| July, 1896 
And gin Railroad, Bath City loan.......... 7 30 | 1866 | 100 &e. 425,000 6 Q.—J. do do July 1, 1891 
Portland & Kennebec, consolidated mortgage. 71 | 1865 |100 &&.| 1,166,700 6 A. & O. do do 1, 1895 
Manches. é¢ Law. —Stock, 10p.c. ren’1till 1937,B. &M. {see 100 1,000. 5 M. & N. Maneioter cot eg ov. 1, 1888 
Manhattan ( Elev. \—Consol. 6 cndiusiliounnd canpatel foe 100 | 25,061,940 1 Q.—J. N. Y.. 71 Broadwa Oct. 1, 1888. 
ee, M. ie , 8600, OR mS * ena .. = yd 10, 8, ) 2 ¢ . . Z, N, <x. , itercantile T. ae. July 1, 1908 
. by Manhattan)..... e 4. Y ; , do 7 
N. Y. Elevated, lst M ip ayable at 105 ~ nd i896) 14 | 1876 | 1,000 8,500,000 7 J. & J. do do ix i 1908 
nee — mortgage (for $15,000,000)....... enee sone oe , ae 5 zg. + & D. do do 19 
iis chakemmnti dete sab dinibnle eenkons ian A 1,000,00 5 . & 8. do do » 
Marwetta Columbus & N.—1st M. gold,(Mar.Mineral)} 45 | 1883 | 100&c. 650,000 6g. |M. & N.|N.Y., Farmers’L.&T.Co M May 7, 1915 
Marietia d North Georgia—\1st M., gold, $7,000 p. am. 112 | 1881 | 1.000 554,00( 6g. |\J. & J.\N.Y. Smith, Oakman&R} July 1, 1911 
Consol. ist M., g. $4,500,000 ($17, 300 Pp. m.).. ..-- | 1887 | 1,0U0 1,419,0 6g. iJ. & J. "do do Jan. 4 1937 
Prot, stock ( perce Sy ape 156| <7. | 100| 32rease| 3 |r &'al Nv. 10 Wai eis 
e a “eeee8 -e* o2 94 5 7 . es . . 
1st m., M.&O., 8.f., redeem. at 110 (int. guar.) . ‘e 50 | 1872 | 100 &c 1'427°500 8 J. & D.IN. Y., Chase Nat. Rei: “Teel” isos 
Mortgag e, 8.f., aa at 110 (int. guar.)....... 1878 | 1, 576,200 6 M.& 8. do do Mar. 1, 1908 
Mortgag for or extension, — 9 i cccmd cond of “ae Peony wee 1,500, ) 6 J. & D. do do June 1, 1923 
mortg..on Mar est., il cinadbasecll ,400,00 6 A. & O. do do April 
Memphis 4 Oharleston—Stock: ..........--..-.--+---. 330; .... "25 | 5,3 12,725 | .... i ee ee me 3, ee 
phe 2d. mort. i yonds, Ala. & Miss. Div.| 181 } 1854 yeas 2, 5S - : . = : .|N.Y.,W.8 eet “yaaa Jan. 1, 1915 
i oe be) eee ee ee eee ee ee ee eee ee 2 a ee oer sees “ee . . 0 
Consol go gold (1,40 400,000 1st m. on 93m. in Tenn.) a ee ye 2 264, 00 7g.\J. & J. do do Jan. 1, 1915 
eee eee eee eee eee eee eee | 7) . , 0, ’ § 2. J. & J. do . 1 
Mexwan oy nk ml pec — ($32 es we 4 1,530 | 1881 | 1,000 | 46,155,00¢ 4g.\J. & J. Boston, Office. Jany 1, Tt 
Income bonds, conv., not cum. ($6,400 p. m.).... .--- | 1881} 1,000 9,731,000 3 July 1 O July 1, 1911 
Coupon notes for interest funded, red. a 100. ---- | 1884 |100, &.| 3,825,570 10 J. & J. do J 1, 1889 
Debent. (secu. My, 8, (89,000 (V.39,p. 733), ted at 100. 2 nie 1885 | 1,000 2,500,( 10 A. & O. Jan. 1, 1895 
Mex. Nat. —1st 000 p. m).),ar’n at 100 .c*|1,064 | 1887 | 1,000 | 10,500,00 6 g. |\J. & D.|N. Y. National City Bk.| June 1, 1927 
M., ser. ‘*‘ A,” g., inc. accum (for $16,675 .000).c*|1,064 | 1887 |500&c. 12,265,000 eS 8 ree ee July 1, 1917 
2d M., ser. “ B toe inc non-ac. (for $16,675,000).r| 1.064 | 1887 |500&ce 12,265,000 6 g. |April 1 sciedibeiaimetins July 1, 1917 
COME ACCOU William. Dowd, President, N.Y. (V. 45, p. 437; V. 46, p. 102,191 
gieeias, ..... WHS ABs ABET: olikate| 8? omes ae 
Ot Carnings.......-. Louisville New Orleans & Texas—(See map)—Line of road 
Income from invest’s 198,591 207,807 479,858 "528,828 | aaa Tenn., to, New Orleans, La.. a6 Seibes: ; Leland to Huntin ston, 
88 miles; Washington Co. branc es—total owned. 513 
Seert Income peageerues $5,952.683 $5,171,530 $6,513,390 $6,621,534 uuiles. eased. —Clinton to Port Hudson, La., - ame i... operated, 
ee el Serness ..ga7eeee —O00RSt7 © OUTERET | dee oF ennts and dares the Gamneciine Hak to that Gee en 
—— % g link in that system across the 
_ t on] acd ee 3 4 oak ae 4 sinaer 4, 219473 Continent from Norfolk to San Francisco. The income bonds are a first 
Di —— dsenM.&M. 116242 117095 119208 130, 33 , | mortgage on 750,000 acres of land in the Yazoo Delta. The second 
Georgia RR. deficit . 49299 44°315 5470 133 mortgage bonds are ‘“‘incomes,” receiving interest only when earned; 
Pens. & Atl RE det. Pawn , Vrs ose" 9 13 but no interest is payable till March 1, 1889; unpaid interest is cumu- | 
: ° . . "S498 "i0.297 "S440 oat Nae 1 at A a <4 of 5 per a ag mn saan — 
Miscellaneous ....... ’ , aS FS paid off a e Union Trust Co. of New York is trustee o els 
Stock div’ ‘nd 6 | OS ee eee 1,518,000 and 2d mortgages, and Edward HL. Pardes and Albers Orolins of A new 
» c l 
Total disbursements. $4,637,806 $4,643,727 $4,681,338 $6,530,765 | incorse hondes but mane vot issued, Stock is #5.000,000. Pe? 
Balance, surplus*.... $1,314,877 $527,803 $1,832,052 $90,769 From Jan. 1 to Sept. 30, in 1888 (9 be wy gross earnings were 
—F In 1884-85 $42,012 included in expenditures was to be refunded, | $1,581,991, against $1,351,757 in 1887; net, $339,173, agst. $334,901. 
increasing the surplus by that amount; in 1885-86, , $164,692 was to be Annual report for 1887 was in CHRONICLE, V. 45, p. 447: 
refun was to be deducted from the surplus ; } 1886. 1887. 
and in 1837-88 $218, 869 to be refunded. I C.. ..,. ,cussenscatiegeenerstinnell $1,803,784 $2,243,211 
onus on A? CLOSB OF BACH ris cat, YEAR. Operating 6xPenses..........20-cec-cccccen e. 1,252,562 1,521,128 
Assets— 1884-85. 1885-86. 86-87. 1887-88. Be Shin ode nébcnnescdeccccas secue e-eee $551,221 $722,083 
peek cetoment, oe &c. $67,$ 930,8 ae $68, roy 991 $68, rt yt ase $72, oe am INCOME sageume 1887. 
uar. lands 389,9 8,74 
code oun... 2,005 590 1,298,347 1,708,984 1,921,307 | Net earnings............---. .-.0<. Seer in aereeercne sewn s isso 083 
Bonds owned....... 4,249,861 4.435.098 6,262,598 7,223/059 | Taxes, reutal and mis. expenses........ ‘eeeceeerees $103,22 
Btke&bds. heldintr’tt 9,527,878 9,527,878 9,527,878 12,027,878 | Luterest on bonded debt.......... rene cteeee reese rene 445, 600 —548,825 
Bills & ace’ts. receiv. 1,771,487 1,935,65 »~51,43 2,056,612 a 
Materials, fuel, &c.. 726,6: 926,262 1,044,803 1,218,013) Surplus income............-200-eneeeenerenesceeeees $173,257 
aan pens. eecere = ze aeevese et hg pay oH Mr. R.T. Wilson, Pres., N. Y. (V. 45, p. 512; V. 46. p. 447) 
Oo. ° - 7 Ys , , y , E ’ _—- —_— 7 - 
Nash. & Dec. RR... 603,250 618148 6327140 663.591 Lou'sville St. Louis & Texas —-(See Map.) Louisville to Hen- | 
Other roads 1.567 793 635 97 230 465,842 derson, Ky., 140 miles. Has contract with Chesapeake Ohio & South 
Sietean | cc ’350'808 rey th a eet aon 850, 808 | We stern for joint use of tracks from Louisville to West Point, Ky., 20 
hg ation.. RO OOD , ’ — ge od of ye a a -4 sree rT ™ wth $2, 400 1000 
eeeoeece pe soovcoce ececccce seereees | nar, $100. Financial agents cUracken uy alu + ow 
Profit and ioss....... 2,479,344 2,068,666 ........ ____ senecens York. (V. 47, p. 381, 555.) ° 
Total assets ..... $94,591,970 $93,705,275 $95,034,024 $99,834,892 | | Louisville Southern. —Owns from Louisville, Ky.. south wostarly 
ttten ’ o Burgin on Cincinna Oo ern miles Jomple n May 
Liabilities $90,000,000 $80,000,000 $30,000,000 $31,518,000 1388. Ext nsion projected. Stuck, $2,600,090; par, $100. (V. 46, p. 
eecereces cosesses Vs ™ 0: 7 4 p y 
Bonded debt*........ 61,958, 14 61,355,254 61,999, ‘596 64,046, ‘660 
ille b mae ae Lykens Valley.—Owns from Millersburg, Pa., to Williamstown, Pa. 
=  emestee 185 74 ae y+ 4.229 | 20 alien: branch, yi mile; total operated, i miles. It is a coal road 
Pe y pane . 41,229 377,796 474, 

"eee baaeiatatatas 499,435 501,528 504, "929 527,360 | leased and operated by the Northern Central Railroad since J uly, 1880, 
Sundry accounts.... 34,774 34,327 327, "918 314.865 | and previously by the Summit Branch RR. The lease is for 999 years 
June pay seta, &c.. 1,060,168 1,571,937 1,287,874 1,444,822) from March 1, 1866, and the rental is $62,500 per annum. 

Profit andloss........_—«s««..j.  Riappca pa see "535 "911 1,508,956 From Jan. 1 to Oct. 31 in 1888 (10 mos.), gress earnings from coal and 








-—— | mining operations were | ae 540, against $623,937 in 1827 ;- deficit, 
Total liabilities.. $94,591,970 $93,705,275 $95, 034,024 $99,834,892 | $16,257, against $106,532 
Maine Central.—Milea e as follows: Main line, Portland to Ban- 
*The bonds deposited in trust have been deducted here. ¢ Less | gor, Me., via = usta, 136°6 miles; branches, Cumberland Junction > 
bonds pledged. J Advances, &c. Skowhegan, 90 - a -— to Farmington. ik pe ; Crowle 
—V. 45, p. 26, 239, 304, 457, 471, 472,474; V.46,p.45, 75, 255, 353, | Junction wiston, 6s; total own Leas 
481, Sli. é 678, 739, 771, 302; V.'47, p. 109, 161, b0%, 4 409, 410, 411, | Burnham Junction to Belfust, 33° ‘1 miles; Newport Junction to Dexter, 
426, 472.) 14 miles; Brewer Junction to a 18°1 miles; Bangor to Vance- 
boro, 114°1 miles; Penobscot Swite ° 
mputovilie | ro Albany & Chicago—(Sce map)— ohn ng fror: | total leased, 221 miles. Total operated Sept. 30, 1887, 527°2 miles. 
New Albany, In te Louisville, Ky.), to yn oy aes Ind., 289; In August, 1888, A mg ye? & Ogdensburg for 399 years 
miles ; Hovland. J elton to Hammond, Ind., 160 rd, Ind., There are also 5 per one debenture bonds due 1894 and 
to Switz City, 43 miles; Orleans, Ind., to ey fry nee. - 18 $42, 000 Shore ray. we nts, due 1923. 
miles; total owned, 510 miles; leased—Hammond to Chicago, 20 miles;| Fiscal year ends ite Report for 1886.7 was in V. 45, p. 854. 
Howland’s Junction to Indianapolis, 4 miles; New Albany to Louisville, FISCAL RESULTS. 
5 m.; total leased, 29 m.; total o rope 539 m. A lease for 999 pense 
with Chic. & West. Ind. at $127, per year gives entrance to Chicag 1883- 84. 1894-85. 1885-86. 1886-87. 
The Louisville New Albany & Chicago was opened in 1852 and sold | Total gross earnings $2,816,373 $2,839,779 $3,001,07 
in foreclosure Dec. 27, 1872,and reorganized. In Aug., 1881, consoli- | Expensesand taxes. 1,750,710 1, 730,902 _ 1,820,740 "1,948,480 
dated with Chicago & Ind. Air Line, and stock increased to $5,000,000, Netearnings..... $1, — 663 $1,108,877 "$1,180,336 $1,193,927 
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15 per cent increase to stockholders of record Aug. 31. 3 NCOME ACCOUNT 
Of the consol. b’as of 86, $5,300, — was reserved for prior first morts.| Receipts— 10 oe 1883- 84. 1884-85. 1885-86. 1886-87. 
From Jan. 1 to Sept. 30 in 1888 (9 mos.), gross ——- were | Net earnings. .: pe $1,065,663 $1, 108, 877 $1,180,336 $1,193,927 
$1,682,183, mn SS $ am “a hg Sage ee against bey se - Other receipts..... 10,421 7,828 7,400 8,870 
Fiseal year 6 annual report for was : D707 
p. 381. rnings, amas and charges have been as follows: ae $1,076,084 $1,116,705 $1,187,736 $1,202,797 
: Rentals paid ........ $189,000 $189,000 $189,000 $189,000 
aa tees gudittoo exAiloa|kiucnim ne STE88S Sasa HYeaeS _disSas 
4 . a Dividends........... ’ ’ ’ 
) an rab ny -- aaeatl De = 3327085 O18 78598 9580608 “Total disburse’s $1,063,927 $1,106,303 $1,111,708 $1,121,666 
re ee Nt te 2.0 oni oa ce Balance, surplus.... $10,157 $10,397 $76,028 $81,131 
ETRE TOE FO $348,418 $640,661 $805,925 | —(V. 45,p. 820, 854; V. 4¢, p. 573; V. 47, p. 50.) 
P. "Deduct OX. TO CAINS. ....--2+--0- 79°27 66°62 64°89) Tranchester & Ragreemen. Owns from ohana, ¥. E. Ping 
a Methuen (State Line), 22% miles; leases Methuen Branc es; 
BRBOTORE. ..... -200--cccccce cocsece . $369,300 $461,533 $549,914 tal operated, 26 miles. Road in operation since 1849. 
Rentals, ins. & taxes.............. 217,951 223,869 228,641 | “Leased for 50 years from Sept. 1, 1887, to Boston & Maine at a rental 
Int. on car trust bds.......... .... ___50,000 50,000 25,000 | paying 10 per cent dividends. The fiscal year ends March 31. Gross 
Total charges..............-.. $637,251 $735,407 $303,455 | earnings in ror th $177,802; net, $100,569. In 1886-7, gross, $172,- 
PR <. —$288,832 —$94'747  +$2)460! 524; net, $100,6 call 
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Se eee leat es 
, &., r en ere 
on first page of tables. Road.| Bonds| Value. |Outstending | “Co, P° pane Whom.’ — Dividend. 
Mexioe n ga gy nt i, o> Coe, Lg nah . Fr. 08 oe by $7,040,000 | £8 © | Sere sree . 1937 
exas-Mexican, Corpus Ch.S.D.&R.G, lst M, gd.r : 960,000 7g. \J. & J.\N. Y. Office, 32 N 
do lst M., gold ($15,000 p. m.)...... o*| 161 | 1881 | 1,000 ,380,000 6 4 J. & J. do — ” yay ? loan 
Michigan Central—Stock.........+....0.-+--: piverget Fs Pw 100 | 18,738,204 2 |F. & A.| Grand Oentral Depot. | Aug. 13, 1888 
Consolidated gti g 3) ($2,000,000 are 5s)..c. &r} 270 | 1872 | 1,000 | 10,000,000| 7&5 |M.&N.\N. Y., Union Trust Co.| May 1, 1902 
M. C. Michigan Air Line mortgage.. ........c.&r} 103 | 1870) 1,000| 1.900, ee we do do Jan. 1,1890 
2h Line lst M., assumed by M.C..c &r 10 | 1870 | 1.000 200.00¢ 8 M. & N. do do Nov. 1 "1890 
M. C. bonds, mort. on Grand River Val RR..c. &r 84 |’79-86) 1,000 1,500,¢ 6 M. & S., do do Sept. L, 1909: 
Kal.& S.H., lst & 2d m., g.$70,0002dsdue’90 6. &r} 39 | ’69-70) 1,000 710,000 8 M. & N. do do Nov. 1 *39-90. 
Grand River Valley, stock, guar.. ............-.+- peice 100 491,200| 2le |J. & J. do do July, 1888 
Detroit & Bay City 1st en’d. and a. ....Cc.&Fr| 145 |1872-3] 1,000 424,00( 8 M. & N. do do May 1, 1902-3 
M. C. mort. on Detroit & Bay City Railroad..c.&r} 145 | 1881 | 1,000] 3,576,000 5 \|M.& 8S. do do Mar. 1, 1931 
Jackson, Lansing & Saginaw, consol. mort..c.&r| 236 | 1871! 1,000 1.722,00 8 M. & 8. do do Sept. 1, 1891 
Jackson a & Saginaw consol. mort....c.&r}| 298 | 1880; 1,000 1,087,000 6 M. & 8. do do Sept. 1, 1891 
Middletown Un.é W. Gap—istm. ext. 25 yrsin’86.c°} 13 | 1866 | :G0&e. 150,000 5 g. M. & N.\N. Y., N. ¥. Susq. & W.) Nov. 1, 1911 
do do 2d mort. guar.... .... c"| .... | 1871 |500&c.; 250,000 5 J. & D. do 0 Dec. 1, 1896: 
Milw. Lake Shore @ West—Common stock............ SOe t cces 100 2,000,000 4 Yearly.|N.Y., N. Bk. of Com’rce} Jan. 14, 1888 
Preferred stock..... idebesdakeGs -gus id@econcceescacs 592 ... 100 5,000,000 ee ee do do Aug. 15, 1888 
Consol. mort., ZOlA.......-..-20--- ence eeee cee seceee 346 | 1881); 1,000 4,530,000 6 g. \M. & N. do do ay 1, 1921 
Income bonds (not cumulative) .................. ---- | 1831 | 1,000 500,000 6 M. & N. do do May 1, 1911 
Equipment bonds of 1882 ($30,000 poe. Zoas ).-| «--- | 1882; 1,000 130,000 8 J. & J.\N. Y., 8.8. Sands & Co. 189 
chigan Div., lst mortg , gold (for $3, ,0U0)c* 5 | 1884); 1,000 1,281, 6g. J. & J.| N. Y. Bk, of Commerce | July 1, 1924 
Ashland Division, 1st mortgage, gold...... ..... P 40 | 1885; 1,v00 1,000, 6 g. M. & S. do do ar. 1, 1925 
St. Paul Eastern Gr’d Trunk, Ist, gold,int.guar.c*} 56 | 1883 1,000 973,000 6g. J. & J.| N. Y., 8. 8. Sands & Co.| Jan., 1, 1913 
SER ea ee a ara: eooe | LOGO 1,000 00,000 7 J. & D. do do Dec. 1, 1888 
Equip. bds. 1885 ($100,000 red. ed from ’90).| .... | 1885 | 1,000 500,000 6 J. & J. do do 1890-95 
Convert. debentures for $2,000,000 gold....... *| .... | 1887 | 1,000 1,800,000 5 g. |F. dA.\N. Y., Bk. of Commerce! Feb. 1, 1 
1st Ms. on H wrley & Onton. branches (dr. at105).c} 16 | 1886 1,000 200,000 6g. A. & O.| N. Y..8.8.Sands & Co. | April 1, 1896: 
Milwaukee & Lake Winnebago—\st mort., gold...c*} 65 | 1882} 1,000 1,430,0¢ 6g. J. & J./N.Y.,36 Wali 8t.& Bost./ July 1, 1912 
Income bonds, ge (cumulative)........ tabaianiied c* 65 | 1882] 1,000 520,006 5g. J. & J. do do uly 1, 1912 
Debentures, gold, lessee pays int till 1894. ....c*| .... | 1884] 1,000 200,006 6g. A. & O.| New York & Boston. pril 1, 1904 
Milwaukee é Northern—1st mortgage............- e*| 126 | 1880); 1,000 2,155,000 6 J. & D.|N.Y., Merch.Exch.N.Bk| June 1, 1910 
Consol. mortg. ($17,000 per mile)..........--- o*} 177: 1884! 1,000 1,389,000 6 J. & D. do do June 1, 1913 























Manhattan Elevated.—Road operated, 32°39 miles. This was a 
corporation formed (Nov. 24, 1875) to lease and operate the two elevated 
railroads in New York City. The original lease of May 20, 1879, guar- 
anteed 10 per cent per annum on the stocks. In June, 1884, all liabili- 
ties were assumed, and new stock was issued, by the Manhattan Co., viz: 
For Manhattan, 85 per cent in new stock; for New York, 120 per cent; 
for Metropolitan, 110 per cent, making the whole stock $26,000,0C0. 

There are large claims pending against the elevated roads for Sonees 
to property on their lines, and many of these are before the courts. In 
June, 1888, it was resolved that the balance of net earnings, after pay- 
ing the dividend, be appropriated to the payment of judgments and 
claims against the company for damages to abutting real estate, and in 
1887-83 there was so paid $513,770. 

Dividends prior to 1889 were: In 1884, 3 per cent; 1885 to 1887, in- 
clusive, 6, in 1888,5. Range of prices of consolidated stock since 1883 
has been as follows: In 1884, 6442@79; in 1885, 65@12319: in 1886, 
1200175; in 1887, 92121617; in 1888 to Sept. 21, inclusive, 77% @98 3s. 

In 1886 the debentures of the New York Elevated were issued for 
advances made by the Manhattan Co. and in 1888 $15,000,000 new 
bonds were authorized to cover all these and to provide for future needs, 
but none yetissued. See V. 45, p. 856; V. 46, p. 75. 


























The reports for year ending Sept. 30 have shown the following income: 
1884-5. 5-6. 1886-7. 1887-8. 
Gross earnings ........ 7,000,567 $7,426,216 $8,102,662 $8,673,871 
Operating expenses... 3,967,983 3,960,191 4,970,450 5,201,050 
Net earnings....$3,032,584 $3,466,024 $3,132,212 $3,472,821 
Interest and rentals... 1,459,043 1,806,393 1,554,080 1,554,C80 
Balance. ........ $1,573,541 $1,659,631 $1,578,132 $1,918,741 
Deduct dividends. ..... 1,560,000 1,560,000 1,560,000 1,300,000 
ee $13,541 $99,631 $18,132 $618,741 


Number of passengers carried on the elevated railroads in New York, 
and the gross earnings, since the completion of the roads: 








Passengers. Harnings. Passengers. Earnings. 
1878-79.. 46,045,181 $3,526,525 | 1883-84.. 96,702,620 $6,723.832 
1879 80.. 60,831,75 4,612,976 | 1884-85..103,354,729 7,00:'),566 
1880-81... 75,585,77 5,311,076 | 1885-86..115,109,591 7,426,216 
1881-82.. 86,361,029 5,973,633 | 1886-87..158,963,232 8,102,662 
1882-83.. 92,124,943 6,386,506 | 1887-88..171,529,789 8,673,871 


—(V. 45, p. 272, :04, 641, 673, 727, 356; V. 46, p. 75, 228, 289, 511 
650, 802; V. 47, p. 188, 592, 594.) . 

Marietta Columbus & Northero,.—(See Map) —Road from Mari- 
etta, O., to Joy, O., 41 miles; branch Big Run to Stuart,4m. Formerly 
the Marietta Mineral road, and name changed (no foreclosure)., The bond 
issue is limited to $650.000 on 45 miles of road. An extension North 
toa connecti on with the Columbus & Eastern is under construction. 
This company contro's shipments from the Federal Valley coal miues 
and coke ovens. From Jan. 1to Oct. 31 in 1888 (10 mos.) gross earn- 
ings were $71,532, against $55,842 in 1887; net, $30,926, against 

25,444. In 1887 net earnings were $45,240; surplus over fixed charges, 

9,210. Walter Stanton, 80 Broadway, N. Y., Pres. (V. 46, p. 38.) 

Marietta & North Georgia—(See Map)—Owns Marietta, Ga., to 
Murphy, N. C., 111 miles, and branch, 7 miles; total, 118 miles. Road 
is under construction north to Knoxville, Tenn., and south to Atlanta, 
Ga., which will make total mileage, including branches, 260 miles. 
Stock is $1,560,000. About $1,500,000 has been subscribed by 
interested partivs, including $275,000 bv the city of Knoxville. The 
Central Trust Co.of New York is trustee of the consol. mortg., issued 
to extend the road, widen the gauge and retire old bonds. After 1897 
$15,000 yearly will be paid to a sinking fund for these bonds. The old 
or ee can exchange for bonds of the new issue.—(V. 46, p. 75; 

. , D. . -) 

— gee Houghton & Ontonagon.—(See Map Duluth South 
Shore & A.)—Owns trom Marquette, Mich., to Houghton, 113 miles; 
branches, 43 miles; total operated, 156 miles. Has a land grant of about 
80,000 acres. Business consists ei ge of transportation of iron ore. 

Leased in perpetuity from April 15, 1587, tothe Duluth South Shore 
& Atlantic RR., rental being interest on bonds and $196,707 in casb, 
being equal to 6 per cent yearly on the pref. s:ock as it stands above. 
In year ending Feb. 15, 1888, gross earnings were $1,110,264; net, 
$518,726; surplus above fixed charges $195,954; dividends paid (6 per 
cent) $196,707; loss to lessee, $754. 

Memphis & Charleston.—(See Map of East Tennessee Vir- 

inia & Georgia).—Owns from Memphis to Stevenson, Ala., 272 miles; 

ranches—to Somerville 14 miles, to Florence 6 miles; leased, Steven- 
son to Chattanooga, 40 miles; total operated, 330 miles. Of the con 
solidated peer. $1,400,000 are secured by the old Tennessee State 
lien for $1,736,906, assigned to a trustee, and thus stand higher in 
value. There are also $—— car trusts. 

The East Tennessee Virginia & Georgia RR. in Sept., 1885, placed a 
majority of the stock (which it owned) in the Central Trust Co. for 
control The validity of this ownership of stock is contested by the 
minoiity stockholders. and a sutt is pending. 

From July 1 to Sept. 30 in 1888 (3 mos.), gross earnings were $341,- 
730, against $423,453 in 1887; net, $27,879, against $137,942. 








In the year ending June 3:', 1888, gross $1,759,732; net, $499,757; 
surplus over interest, &¢., $103,179. 





June 30, 1887, gross earnings were $1,606,772, 


For the year ending 





net, $411,280; surplus over interest, etc., $20,021.—(V. 45, p. 26, 180 
239, 272, 304, 437, 613, 705, 727, 742; V. 46, p. 255.) ” dees 


Mexican Central (Mexico).—(Sce Map.)- In Nov., 1888, the mile- 
age was —Muin line, Mexico City nortu, to El Paso del Norte, 1,224 miles, 
112 miles on Tampico Division, 11 miles on Guanajuato Branch, 160 miles 
on Guadalajara Division, and 17 miles onthe Pacific Division, anda 
branch, 7 miles, to stone quarry, made a total of 1,531 miles. Other work 
in progress. 

The company was incorporated Feb. 25, 1880, under the general law 
of Massachusetts, and by transfer the company holds a charter from 
the Mexican Government, granted Dec. 5, 1874. The company hasa 
subsidy fron. the Mexican Government of $15,200 per mile on most of 
the lines, payable with 8 per cent of all duties. After suspension in 
1885 the payment from duties was resumed, and was 1 p. ct. Jan. 1, 
1887, and after that 1 per cent more every six months, till July, 1890, 
the full 8 per cent is reache’. The incomes are convertible into stock 
at par. The stock is $38,500,300. 

The above 10 per cent coupon notes are secured by deposit of coupons, 
and by an amount of Mex. Gov’t subsidy certificates equal to the prin- 
cipal and int. of the coupon notes. Of the 1st mort. bonds $2,500,000 
additional are deposited as collateral for the debenture bonds. 

In Dec., 1885, it was arranged to reduce the interest on lst mortgage 
bonds to 4 per cent, with an agreement to pay the remaining 3 
per cent in any year when earned, but not to be cumulative. 

From Jan. 1 to Sept. 30, 188% (9 morths), gross earns. were $4,167,- 
102, against $3,434,219 in 1887; net, $1,592,512, against $1,498,386 
(in Mexican currency). 

The annual report for 1887 in V. 46, p. 572, 576, showed: 

INCOME “a 
8 











Recei; ts— ° 1856. 1887. 
NN a Pen a $3,559,561 $3,857,706 $4,886,579 
Net earnings, &c. (U. 8.currency). $1,308,395 $1,102,072 $1,680,295 
Net subsidy rec’d (U. 8. currency). 590,352 58,437 204,845 

Total net income...... eccee.---- $1,898,747 $1,160,503 $1,885,140 

Disbursements— 

One year’s int. on cou. of ’89,cash. $384,027 $*192,013 $316,313 
Int. on ist mort. bonds, eash....... 731,480 736,710 1,254,677 
Int. on debentures, cash..........- 187,500 187,500 250,000 
PEND. conccce caapececdnas<e 122,571 84,450 74,612 

Tl isipeecesdneneedoepiscngwacwe $1,425,578 $1,201,073 $1,895,602 

Re uentaitteedein sur. $473,169 def.$40,564 def.$10,462 


—(V. 45, p. 53, 113, 437, 613, 820, 856; V. 46, p. 102,191, 537,538, 
558, 572,576, 678.) 

Mexican National Railroad (ex.)—(See Map)—Owns from 
Laredo to City of Mexico, 842 miles: Acambaro to Patzuaro, 96 miles 
El Salto branch, 45 miles; Matamo:as to San Miguel,76 miles; smal 
branches, 10 miles; total owned, 1,069 miles; controls through owner- 
ship of stock, Texas Mexican Railway, Corpus Christi to Laredo, Tex., 
and branch, 163 miles; other lines, 5 miles; total owned and controlled 
1,237 miles. Thisroad wascomplet:-d in September, 1888, and opened 
for traftic about Nov. 1. The foreclosure of the former company 
(Mex. Nat. Railway) took place on May 23d. 1837, and the present 
company en ney 716 miles of road, and the control of the Texas. 
Mexican Railway from Lared> tv Corpus Christi, Texas, 161 miles, by 
the purchase of $243,000 ist mort. bonds ous of a total issue of 
$960,000; $1,196,000 2d mortgage bonds out of a total issue of 
#1,380,0.0; $2,453,750 of its capital stock out of a total issue of 
$2,500,0C0; the Brownsville & Gulf Railway, 1 mile, by the purchase 
of its capital stock of $25,000; the Texas Mexican Northern charter,, 
by the purchase of all its capital stock, $100,000. 

The pew first mortgage for $12,500,U00 is a prior lien upon ail the 
lines in Mexico, constructed or to be constructed, and upon the above- 
named securities. The bonds are redeemable on notice at par. Trus- 
tees, Hugh M. Matheson and Char.es Magniae, Of the proceeds of this. 
iseue, $1,650,000 was provided fur interest and capital reserve, the re- 
mainder being for reorganization expenses, payment of certain debt of 
old company, and for the construction of 352 miles of main line and a. 
branch of about 75 miles into the Sabinas coal fields. 

Of the securities issued in exchange for old securiti s, the second. 
mortgage bonds series ‘‘A” are strictly cumu ative, and uot fore- 
closable while stock remains in irust as below stated; the second mort- 
gage bonds series ‘BB’ are n-n-cumuiative; trustees, Lymap K.. 
Bass and J. A. Horsey. Tiird Mortgage Income trustees, C. J. Candas 
and H. A. Risley. Capital stock, $33,360,0. 0, D gs ed in trust with the 
Farmers’ Loan & Trust Co., leaving the road in coutrol of first and. 
second moitgage bondholders until the road earns and pays interest om 
both classes of bonds for two consecutive years, in which event the 
control reverts to the stockholders. Of the subsiey from the Mexican 
Government earned and to be earned, $7,000,000 (subject to certain 
charges) is p!edged as security for the lst mort. andis to be employed in 
redceming bonds if not needed to pay interest on them. 

From Jan. 1 to ept. 30in 1838 (9 mos.), gross earnings were $1,668,- 
935, against $1,283,982 in 1887; deficit, $114,913. In t five months 
of 1887 net earnings were $61,327. (V.45, p. 232,537, 678; V. 47, p. 
200, 410@, 454, 532). 

Michigan Central,—LiInE OF ROAD.—Main line—Kensington to 
Detroit, 270 miles; and Windsor to Suspension Bridge (Can. So.), 226 
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ESCRIPTI INTEREST OR DIVIDENDS. Bonds—Prin¢i- 
For explanati ; lumn h os &e., te mies vot. | Par |p,Amount | |Rate om oe Payable, and by|" Stocks. Last 
lanation of column he » see notes; oO 0 ar n . 
on first page of tables. Road.| Bonds| Value. |O¥Sstanding | "Cent. |Payable! Whom. Dividend. 
Mine Hill @ Schuylkiul Haven—Stk, 8 %rent.,P.&R.| 137) .... $50 4 J. & J.|Phila., Office, 1198.4th/ July 16, 1888 
Mineral Ra tinal ncsenensehonngeteeteea 1719) .... 100 21, bg cecccccccs July 5. 1887 
lst mort., due June ; 1888, but not paid........ 121g/ 1873 | 100 &c 8 Last paid June, 1887 Overdue. 
ist mort., gold, on Calumet extension............ 419} 1885 | 1,000 5 x. & ry Last paid April, 1887. | Oct. 1, 1915 
Houghton extension, gold .............-220--0--0-- ..-. | 1886 | 500 & 5 J. & J.| Last paid July, 1887 | Jan. 1, 1916 
Mortgage of October, 1886............ ....-------- ---. | 1836 | 100 & 4 J. & J.| Last paid J uly, 1887 | Oct. 1, 1926 
x is é St. L.—1st M., Min. to Merriam Jcn.c* 1877 | 1,000 7g. \J. & J.| Last paid Jan., 1888. | Jan. 1, 1907 
mortgage erriam Junction to State Line..c* 93 | 1877 | 500 &e. 7 g.\J. & D.| Last paid Dec., 1887. | June 1, 1927 
1st mortg., Minneapolis to White B.Lake, guar.c’| 15 | 1877 | 1,000 7 g. |M. & N.| Last paid May, 1888. | May 1, 1 
let mortg., gold, coup. (Al. Lea to Fort e).c*| 102 | 1879} 1,000 7 g.\J. & D.| Last paid Dec., 1887. | Junel1, 1909 
Imp. an oan M., 1st & 2dser., jun. lien on r’d.c*} 360 | 1882 | 1,000 6 J. & J.| Last paid July, 1887 | July 1, 1 
eo = South western extension ($12,000 p.m.)c*;} 53 | 1880] 1,000 7 g.\J & D.| Last paid Dec., 1887. | Dec. 1, 1910 
pinc.,5 & hg (White Bear to Sere Dengne: 224 | 1880; 1,000 7 J. & J.| Last paid Jan.. 1888 Jan. 1, 1891 
mortgage, , gold, Pacific Extension ......... 92 | 1881] 1,000 6 g. |A. & O.| Last paid Apr., 1888. |April 1, 1921 
Minn.t nebo S'e.Marie—M.8.8t.M.& At. sist M.g oe 495 | 1886 | 1,00v 5 g. |J. & J.\N.Y.Mor’n,Blies,&Lond| July 1, 1926 
& Pacific—ist M., Uy 000 p. mile c*} 286 | 1886; 1,000 5 J. & J.|N.Y., R. P. Flower &Co.| Jan. 1, 1936 
Consol, _ = $21,000,000), ‘$2 0,000 .m., g.c*| 800 | 1888 1,000 5 g. |J. & J.| New York Agency. July 1, 1938 
Tennessee—lst c* &r| 100 | 1887 1,000 aa 4g. iJ. & D.\N. Y. Office, 214 B’way| Dec. 1, 1952 
x Kansas é Texas—Stock ($5,157 pr ) whe 435 100 ,157 sone a ee = Os mee ere 
ist M., g,s. fund, land grant (U.P.8.Br dee get — 1868 | 1,000/| 2,054,000 6g. \J, & J.| Last paid Jan., 1888. | Jan. 1, 1899 
ist mort,. gold (Tebo. & Neosho) s. f., -y 100. 1870 | 1,000 346, 7 g.\J3J. & D.| Last paid Dec., 1887. | June 1, 1903 
1st&2 Han. & Cent. Mo.,(2a M., 2.000, 1892) 70 | 1870 | 1,000 696,000 7 g. |M. & N.'N.Y., Mercantile Tr. Co. May,1890 &’92 
Consol. M., gold, on road and land (red. at 100)..| 786 |1871-3| 1,000! 14,87 7, ,000 7g. iF. & A. Last paid Feb., 1888. | 1904-1906 
2d m., incom — le for on. m. 5 per ct.| 786 | 1876 | 500 &c. 581,000 6 A. & O.|N.Y., Mercantile Tr. Co. April 1, 1911 
Booneville Bridge , &. guar. drawn at 100 .| .... | 1873 | 1,000 v,¢ 7 g.'M. & N. "do do May 1, 1906 
Gen consol. M.,g. 9, 340, 5g) $20,000 p.m.'1,565 |1880-6; 1,000 | 27,264,000 |5 &6 g. |\J. & D.| Last paid Dec., 1887. | Dec. 1, 1920 
East Line & i hatditindmisdnd? caacudpanie ---. | 1880 vase 347,000 6 J. & D.| Last paid Dec., 1887. | Junel1, 1900 
Internat. & Gt. North’n, 1st mort., gold........... 776 | 1879 | 1,000°| 7,954,000 6 g. |M. & N.|N.Y., Mercantile Tr. Co.| Nov. 1, 1919 
do mortgage, 50 i sedatictiienmedinall c*; 776 | 1881 | 500 &c.| 7,054, 6 M. & 8. do do Sept. 1, 1 
do Colorado Bridge bonds, sink’g Fa. ---- | 1880 ewe 225,000 7 M. & ¥ do do 1 
miles total | ae line, 496 mee oo owned and ee ee Middletown Unionville & Wate 


. et. . 
i 43 Mich. Mid. & Can., 15; Canada So. branches, 99: Sarnia Chat. & 
; Erie & Niagara, 31; total branches, 1 ,027 miles; total operated, 
1593 1 miles. There are 121 miles of second track and 569 of side tracks. 


ORGANIZATION, LEASES, &C.—The Michigan Central was chartered in 
1846; the whole line, Detroit to Kensington, was ee in 1852. The 
Detroit & Bay Oy road was foreclosed Feb. 12, 1881, and pur- 
chased fer the Michigan Central, which leased it i — a morts age 
on the road. The other lines described above as leased are all held by 
the Michigan Central nominally under leases at fixed rentals, but are 

cally owned. The land = came from the Jackson Lansing & 
aw company as stated be 

In Nov., 1882, a close contract was made with Canada Southern for 
working "its road by the Michigan Central and for the division otf 
met profits over all charges as follows—one-third to Canada South- 
ern and two-thirds to Michigan Central; but the latter company is 
entitled to an increase on this proportion as it diminishes its interest 
charge by payment of bonds or otherwise. 


STOCKS AND BonpDs—The Michigan Central stock has remained at the 
game amount since 1873. Prior to 1873 it was a re r 10 per cent 
stock. In 1872-73 paid 5 per cent and 4 in scrip, bu afberwasd aid 
RO ee L. 1878, and since then irregular amo ince 1870 





unts. 8 
dividends e been: In 1870-71, 10 r cent ; 1871-72, 10; 1872 73, 
5 an and 4 in scrip; in 187 8, 2; in 1879, 349; in 1880, 8; in 1881, 619; 
82, none aa in 83, 53 a ~~ 3; in 45 and ROG, nil; in ’87, 4 per cent. 


paces stock has been as follows: In 1871, oe 
196150; ‘mn 1873, 65@111; in 1874, 68%@95%:; 

1875, 53@8214; in 1876, 3458@ 651g; in 1877, 355307414, in tive, 
5819775 ; in 1879, 73% @98; #, 1880, 75@130¢; -y 1881, 84% 01 2619; 


in 1882, 770105; in 1883, 77@1 001g; in 1884, 51% @9419; 1885, 
461.27 9%; in 1886, 6142298%; in 1887, 80095; in ias8t to Nov. 
16 Inclusive, 72@9212 





The Jackson oe Saginaw cebt is assumed by Michigan Central, 

which also pays 7 ge per — on the stock of $2,000,000; the pro- 

ceeds of J. L. & 8. lands go to pay bonds, and in 1857 sales amounted 

to 7,222 acres for $140, 451 (including timber), ret F a 924 acres 
unsold; land contracts and other assets on hand, $473 


OPERATIONS, FINANCES, &C.—The road is operated sao a close con 
tract with CanadaSouthern and the earnings of both roads are included 
in the statistics below. 

The statement of the combined roads for 6 months ending June 30, 
(J —_ = 19 approximate) on which dividends were declared, was 
as fo 
































r Gap.—Owns from Mid- 
dietown, N. Y., to Unionville, N. J. State ee, 13 miles. Is controlled 
by N. Y.Sus. & West. b ‘ownership of stock. In year ending Seni. rt 
’87, gross earn’s, $44,903; net, $12,578; def. under fixed charges, $8,64 


Milwaukee Lake Shore & Western.—(See Map.)—Owns a 
Milwaukee to Ashland, Wis., 391 miles (4 miles leased): branches— 
Hortonville to Oshkosh, "23 miles; Manitowoc to Two Rivers, 6 miles 
Eland Junc. to Wausau, 23 miles; Antigo to Malcolm, 11 miles; Monice 
to eo oe 16 miles; Hurley oranch, 13 miles ; branches to mines, 
&c., 41 miles; Watersmeet branch, 5 miles; Ontonagon River branch, 
6 miles; total owned, 531 miles; leases, Milwaukee to Luke Shore 
Junction, 4 miles; spur, 1 mile; Clinton to Oconto, 56 miles; total 
leased, 61 miles; total operated, 592 miles Thiscom any wasor anized 
in 1876 as successor to the former company foreclosed in1875. Pre- 
ferred stock has a preference to the extent of 7 per cent from net 
earnings. The debentures are convertible into stock at par at any time 
within ten days after the date fixed for payment of divs. on com. stock. 
The equip. bonds are redeem. $30,000 per year at par; the funding notes 
$100,000 per year; the equip’s of 1885 at $100,000 per year after 1890, 
and the Ontonagon lst mortgage $25,020 per roo at par. 

The annual report for 1887 was in Vv. 46, p. 380. 

INCOME ACCOUNT. 














1885. 1886. 1887. 
GEORG GOTMINGS.20..000- cocccccccces $1,365,273 $2,317,802 $3,180,681 
Net earnings. ........ccc..0- iaabadiaiics $420.890 900s, o00 $1,240,323 
SG SED. whe -cooccanbaceccossce 9,529 47,733 
Total net receipts .......... cc.» 43,4191, era 1 Tai 1,288,056 
Interest paid (including incomes) .. 342,648 "430, 271 517,687 
Rental and miscellaneous..... eocees 24,197 26,910 31,307 
Pi cntiipucesodeeassedensee: cone 366,845 507,211 548,994 
ct itiiasdianedancodpernedes 63,574 524,170 739,062 
Divide Ch. hit ccoceciastitnnseés seecegtie 175,000 43 30, 000 
Rate of dividend......... geccegsene> = _séSncene 319 on pref. 7 on p. 4 cm. 
Pain ctnaboatenssscepesces 63,574 349,170 * 309,062 


* Of this $155,000 — for redemption of funding notes and bonds. 
—(V. 45, p. 240, 820; V. 46, p. 134, 380, 802; V. 47, p. 381.) 
Milwaukee & ‘Lake Winnebago, — — Owns ‘from Neenah to 
ag ag Wis. Built in 1882 and leased for 99 years to Wiscon- 
in Central at 371, per cent of gross earnings as rental; but after 
$175, 000 per year is received the balance of net earnings is to be equally 
divided. The $1,000,000 debentures were authorized to be issued as 
required for improvements, and they are convertible on any coupon day 
into pref. stock; the lessee pays interest on them till 1894. Pref. yt | 
6 per ct. cum., ‘$7 0,000; com. stock, $520,000; par of shares, $100 
Dividend of 3 B oF cent on pref. stock was paid J aly 15,1888. In 1887, 


a ; oe pees. os 1667. rental was $16 
TOSS CATDINES. ..-00-----+-20+-eccerecereeee 935, 361,000 a ly & Northern—(See Map.)—Owns I b 
Operating expenses and taxes.............. 4,725,000 4,511,000 | wis., 10 Champion, 257 miles; ole EE three , te oe 
POL CODL....-20----eeereerenneeenreenrereeeees (72°3) (70°9) Hillbert, is., 21 mn; Ellis June, to Menominee, 22 m; total operated, 
= es. Uses cago . Paul track, 9 miles. into Milwaukee. 
Net earnings............ we cenreneeereens $1,810,000 $1,850,000 | See full statement in V. 44, p. 813. The stock is $4,131,000. The con- 
I cdacnnadenncccassonsssess 1, 260, 000 1,276,000 solidated mortgage is for $54 ,000, oe, and $2,1 41 000° bonds are re- 
-———_ | served to retire 1sts 0 In gross earnings were $976,137; 
I <Ltnintennenes Sanpenageosheonnes $550,0° 0 $574,000 3 h arni 
Proportion to Canada Southern Co......... 159,000 170,000 #64 Actos “net, poe O85. vakat >. 53, 613> 673. Ve 48 p. “3) 1886, 
“oe Mine Hill & Schuy Haven.—Owns from 8chu — Haven 
Balance... .--.-..----+-22+-+2000- teeeeee $391,000 $404,000 | pa. to Locust Gap, Pa., with branches, 13742 miles. Ro as leased 
Dividend, 2 per cent............---.-----+-- 74,764 374,764 | May 12, 1864, to the Philadelphia & Reading Railroad Co. for 999 years 
$16,236 $29,236 at a rental of 26,552 per year. There is no debt, and regular divi- 


The ee Southern had the t a ,000 above; dividend, 1 per 
eent, $187,500, leaves deficit of $28,5 
The annual report f or 1887 in V. 46, m4 ‘67 1, tld _ following: 
aie AND a RESULT 























: $ 1886. 1887. 
Gross earnings...... 11,659,077 10,707,394 12,295,828 14,164,490 
Operating expenses. 8,959,132 8, 014, 603 8,404,679 9,875,246 
Net earnings........ 2,699,945 2,692.79i 3,891,149 4,289,244 
P.c.op.exp.to earns. 76°84 74°85 68°35 69°72 

INCOME ACCOUNT. 
1884. 1885. 1886. 1887. 

Receipts — § $ 
Net earnings ........ a 945 2,692,791 3,891,149 4,289,244 
Int. and dividends .. 9,858 72, 216 45,190 52,718 

Total income ...... eel 803 ~ 2,765,007 3,936,339 ~ 4,341,962 

Disbursement(s— $ 
Rentals paid ........ 184,310 184,310 184,310 184,310 
Interest on debt .... 2 oy 292 2, wt 443 2,392,674 2,351,619 

Oan. So (1s of net) .. 448 ,679 407, 335 540,870 

Stieoell Dicatia=es  snmmeeiiie :.°"-* suited.” ;* edie s 32,513 

es 2,659,050 2,675,432 2,981,319 ,109,312 

us for div’ds... 120,753 89,575 952,020 1,232 650 

Di aint  — eindadan ,'” )ceiiaeel 374,764 49.528 
ere et ee (2) (4) 

aN 120,753 89,575 577,256 483,122 


—(V. 45, Pp. 5, 26, 872, 886 ; Vv. 46, Dp. 5671, 783, 802.) 





dends are paid. Opera ons are included in lessee’s returng. 

Mineral Range. -Houghton, Mich., to Calumet, a: 15lg 
miles: branch, Franklin Station to Franklin, 2 miles; total 1 Tg miles 
In 1887, gross earnings, $153, 4 net, $97,661. This road was under 
the H. 8. Ives management. The coupons of Oct. 1, 1887, and since 
have been passed, and bonds on June, 1888, + bald. C. A. Wright 
was appointed oe in June, 1888. Office, 56 Broadway. F. B. 
Loomis, President.—(V. 45, p. 272, 5338; V. 46, D- 738. 

Minneapolis & St. Louis,—Owns main line, Minneapolis to 
Angus, Iowa, 259 miles; Pacitic Division, Hopkins to Morton, 92 miles ; 
Kaio Branch, 2 miles; Lake Park Branch, 11, miles; total operated, 3549 
_—. aoe —— ay = Minneapolis alls St. Paui over St. Paul & 

0. Pacific also owns from nnea to White Bear, 12 miles 
which is leased to the St. Paul & Duluth : F 

Of the bonds issued under the 1877 se ‘due June, 1927, those num- 
bered from 1,101 to 1,400, for $500 each ($150,000 in all, in addition 
to those above), were assumed by the Bur. Rapids & No. RR. The 
bonds on the 15 miles were issued by the Minneapolis & Duluth Railroad 
before it was absorbed by this company. Preferred stock, $4,000,000 
issued ; common stock, $6,000,000 issued; par of both $100 per share. 
Most of above let m mortgages are alse a second lien on more or less of 
the road. The Jan., 1888, coupon on equipment bonds and all subse- 
quent coupons wele ——_ * The President’s explanation at 
length was in VY. 46, p 8. H. Truesdale, Pres’t, was appointed re- 
ceiver in June, ’88, ‘a the hisoninenes suit under imp. and equip. mort. 

wae Minn. & Pac., ing, Minn., to Mankato, 95 m., and Morton 

Om to aperge Dak.,121 m. ,is leased and operated by thie Co., but 
the M & St. L. has no obligation for the bonds, $3,000,000 of which are 
pledged as ccliateral under the Chic. R. I. & Pac. extension and collat- 





oe 








eral mortgage. Stock outstanding i owned by the Chic. R. I. & Pac. RR. 
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pitas. | Bonds— Prinot 
VESCRIPTION Miles | Date | size, or lide INTEREST OR DIVIDENDS. pal. When due. 
For For explanation of column headings, &3., see potee| of of Par Outstandi Rate per| When | Where “Whom, and by| Stocks— 
n drat page of tabi: Koaé.| sonds| Value. "S| Cent. |Payable Dividend. 
Missouri Pacific Stock. ....... ..2.-200-000--2--c00- 3,226 | .... $100 warty 850 I — J. N.Y. Y. , Mereantile Tr cs. ho 15, 1888 
lat M., z., (bac RRS RR. of Mo.) extended in 1888....| 283 | 1868; 1,000 7,0100.000 4 < Fe «a A. Qu Aug. 1, 1938 
2d M, (Pac. RR. of My.), (8. f. $50,000). ........... 283 | 1871 | 1.000 2,573, 000 7 J. & J. an ao Juiy 1, 1891 
lst - ort. on — in 8t. Louis (Pac. RR. of Mo.).| .... | 1872 | 500 &e. ,¢ 0 8 M, & N. do do ay 1, 1892 
1st M. Vacond. Br., \Pac. RR. of Mo.), cuar........ 1519} 1873 500 2 5,000 6g. \A. & O. do do Oct. 1, 1893 
3d M. (covering all p: 5 ard of Pac. RR. of Mo.).| 299 | 1876 | 1,000 3,828,¢ 7 M. & N. do do Nov. 1, 1906 
Leavenworth Atch. &N. W., 1st mort., — ss aldinds 21 | 1869; 1,000 190,¢ 7 A. & O. do do Oct. 1, 1889 
1st mort. on St. Louis & Lexington (Mo. .-.. | 1880 | 500 &e 650,000 5 F. & A. do do Aug. 1, 1920 
Consol. M.,g., $30,000,000 ($1 “yess 000 cewra “c* 1,060 | 1880 | 1,000 | 14.714,000 6 g. |M. & N. do do Nov. 1, 1920 
Collateral trust ponds, gold ($15,000 000). ..c*&r/1,120 | 1887 | 1,000 | 14,376,000 5 g. iM, & 8. do do 4 Jan. 1, 1917 
Ler. & Caney Val.RR. 1st M, g, gu.($10,000 p.m.)c*| 80 | 1886] 1.0¢u0 520,006 5g.\J. & J. do do July 1, 1926 
Verdigris Vall. Independence & W., ast ‘M..g., guar. 75 | 1886 | 1,000 750,00¢ 5 g§- |M. & 8. do do Feb. 1, 192¢ 
St. L. Iron mt. & So., ist ee Late iaccesesuee 210 | 1887 1,000 .000,00¢ 7 F. & A. do do Aug. 1, 1892 
do gold coup., May be reg.....--... 310 | 1872 1,000] 6,00C,0uuU 7 g. |M. & N.| New York or London. | Mayi, 1897 
= Ark. Branch, ls nev, oma land gr-- 99 | 1870; 1,000 2,500,( 7g. \J. & D.|N.Y.. Mercantile Tr. Ov.| Juve 1, 1895 
Cairo Ark.& T., 1st, gold, ep.or reg..... 71 | 1872} 1,000 450, 7g. \J. & D. ct. do June 1, 1897 
do Cairo & Fulton, let, &» on road &land..| 304 | 1870; 1,000 7,333. 7g. \J. & J. do do Jan. 1, 1891 
o Gen. consol. and land grant M., gold. 1255 { 881 | 1,000! 10,231,000 § g. |A. & O. do do April 1, 1931 
supplemental, zold *8l1to’7; 1,000 7,507,000 5 g. |A. & O. do do April 1, 1981 
Little Rock & Fort smith—1st land gr. sink. fd.| 165 | 1875 | 500&0.| 2,342,5 7 J. & J. do do Jan. 1, 1905 
Sedalia Warsaw & "~v4 1 —s BUB.c0d ctectnee ---- | 1880; 1,000 338.006 G M. & N. do do May 1, 1910 
Little Rock J —s a & 2d M. ($35,000 are — 1884; 1,000 435, 00 7 A. & O. do do Ap 1914 
Mobiie é Birm.—l1st, ar. ($20, 000 p. m.). 150 | 1887 | 1,000 3,000,000 5g. |J. & J.\N. Y., Chas. Nat. Bank.) Jan. 1, 1937 
Mobile é Dauphin Isl.—1st mort. E = $3.0 000 36 | 1887 1,000 (?) og. |F. & A. Ry Yo k Agency * 1928 
Mobile @ Girard—24 wmort.. end. 5 ¥ 85 | 1869 | 1.000 261,000 8. |J: & 2.\N-Y.,H.B. Holling &Co.| Jan. 1 1889 
3d mort. bonds (only $19, 000 of Selon) 3. ‘és) “ie “e .-.. | 1877 | 1,000 819,000| 4&6 (\J. & D. do June 1 1897 
Mobile & Mon?.—ist M. bonds by L. & N. RR. Co...| 179 | 1881 | 500 &c.| 2,689,000 6 M.&N.| N.Y.,L. &N. Ottics. aay 1, 1931 
Borris ($41,000 are 88) ..........--20--- 200 -neeeeee RTO | sane 1,090 255.000 | 6&8 |Various| N. Y. & Louisville. 1890 & 1900 
Mobile & Ohio—1st mortgage, gold ............-... c*| 472 | 1879 | 500 &c.| 7,990,000 6 g. |J. & D.|N.Y. Farmers’ L’n & Tr.} Dec. 1, 1927 
lat mortgage, extension , gold dh snmandintiaibanies e*| 55/1883 | 1,00} 1,000,000 6 g. _ do do July 1, 7 
Gen’l M. —_ payable i scrip till after ’91)s.f..c*} 472 | 1838 | 500 &c.| 6,362,000 4 .& 8. do do Sept. 1, 1938 
Monigom. é@ Eufaula—1st, s. f., $15,000 notd'’wn.c*} 81); 1879 | 1,000 1,500,000 6 J. & J.|N.Y.,H. B. Hollins & Co.) July 1, 























For year ending Ju: 6 30, 1888, gross earnin 


intesest &o. , $671,071, leaving a tena | of $172, 051 
For calendar year 1887 gross earnings were $1, 491.3 88; net, oo 
147; defici. under tnieresi, $125, 263. In 1886, 4d, 


Pp. 303,56: VY. 46, p. 320, 699, 738, 819; V. 47,p.2 


Minneapolis St. Paul & Sault Ste. Marie.—-From Minneapolis 
to Sault Ste. Marie, Mich.. 491 miles; Lv ger om 23 miles; from Minne- 
; total completed, 890 
Canadian acific. 


apolis northwest tv Boynton, Dak..* 
miles. In progress to Bismarck. Pena Be "wai 


8 were $1,377,889; net 
$362,888; other En $136,131; total net, $499,019; deduct rentals, 


: deflcit $3, 163. (V 





This Co. Was furmed May, 1888, by a consolidation of the Minn. Sault 
Ste. Marie & Atlantic, the Minn. w Pacific, tue Minn. & St. Croix “Hy 

the Aberdeen Bismarck . Northwestern. (See V. t6. v3. 538, 609 
A large block of :lie stock was sold to capitalists interested in i 
Can ian Pacific, which ore will thus work with the consol- 
idated road, S.0ckh—com., $14,000,000; pref, $7,000,000; par, $100. 
The first mortg. bonds of NM. 3 gS. M. & A. were issued in 1887 at $20,000 
.» , end out of the proceeds a sum was retained to “ay coupons up to 
uly, 1889. Abstract of mortgage V. 45, p. 243.) Tae consvlidated 
mortgage of p. 149) trustee, Centra Trust Co.; mortgage abstract CHRON- 
ICLE, V. 47, p. 142) will retire these and the ‘Minn. & Pac. bonds at ma- 
, Tl, p. 166, 179, 211, 243, 696, 3856; "Y. 46, p. 38, 538, 609, 

771, 802; V. 47, p. 142, 161. 

Mississippi ‘& Tennessee. —Owns from Grenada, Miss., to Mem- 
phis, Tenn., 100 miles. one stock, $825,455. A m ority of oe 
was sold in May, 1886, to Harriman and others identified with 
the Illinois Central Railroad. Default in the payment of interest was 
made in 1887, — in 1888 the above mortgage (trustees, E. T. H. Gib- 
son and A. G. Hackstaff) was issued to retire the 8 per cents, and for im- 

rovemnts. Old bonds received interest to date and were exchanged 

or new bonds with a bonus, the A’s of $150 and B’s of $100. The mort- 
gage securing the 8 per cents has been eee leaving the above 
mortgage the only lien “= oe ape yas 46, 8. 

In year ending Sept. 1887, arnin “F were $502,800; net, 
$117" 754; deficit under ‘Sheeaet 40,64 646. In 1885-6, gross $125,718 ; 
net $97, 358. (V. 45, p. 768 ; 6, p. 75, 134, 708.) 

Missouri Kansas & Te exas, —ROAD OWNED AND OPERATED.— 
Hannibal, Mo., to Denison, Tex., 575 miles; branches, Dallas & Green- 
ville exi ension, 52 miles; Parsons, Kan., to Junction City, Kan., 157 
miles; Denison, Tex., to Taylor, 258 miles; Whitesboro to Henrietta, 
Tex., 86 miles; Denison to Mineola, Tex., 103 miles; eye Tex., to 
Dallas, Tex., 39 miles; Echo, Tex., to Belton, 7 miles; Trinity to Ogden, 
Tex., 67 miles ; coal branches, 8 m.; Jefferson, Tex., to Mc ey, fex., 
155 m.; Taylor Houston & Bastrop RR., 103 m. Total, Dec. 31, 1887, 
1,611 miles. International & Great Northern from view, Texas, 
Ls woe Texas, 282 miles (of which 50 nae Me leased from G. H. & 

H.), an Pal tine, Texas, redo, Texas, 415 les; branches— 
Houston to Columbia, 50 miles ; Phelps to Huntsville, 8 miles; Mineola 
to Troupe, 44 miles; le und Rock to Georgetown, 10 miles; 
Henderson to Overton, 16 comet total operated, 825 miles; the Holden 
branch is owned by M. K. & T., but leased to Mo. Pac., 54 miles. Total 
mileage Mo. Kan. & Tex. and Int. & Great Nor. (including Gal. Hous. & 
Henderson, 50 miles), Dec. 31, 1887, 2,490. 

ORGANIZATION, HISTORY, &C. —The M. K. & T. Company was organized 
April, 1870, and embraces by consolidation the Union Pacific Southern 
Braneh, the Tebo & Neosho and other minor companies. In 1874 the Han- 
nibal & ‘Central Mo. was purchased. The company made default on its 
consolidated bonds in Dec., 1873, ahd was operated by a Receiver from 
Dec. 30, oD gk , to Juiy 1, 1876, when the Union Trust com any of New 

possess 





York ession. On Dec. 1, 1880, the —S a 
of its p mopertys ney™ g the overdue coupons. The company had a land 
nt which has ractically closed out; also a grant in the Indian 


rritory of 3,622, acres subject to the extinguishment of the 
Indian title. The Booneville Bridge Company is a separate organiza- 
tion, and earns interest and proportion for sinking fun 

At a meeting of stockholders May 18,1881, o lease to the Mo. Pac. for 
99 years was ratified on the general terms that the lessee operate the 
road and pay the ggg 9g bee mortgage roc ele paying over the balance, 
= any to the Mo. Kan. & 

n June 1, 1888, the M. K. & T. made default in its interest 5. hegre 
on a foreclosure “~~ was begun; H.C. Cross and George Eddy were 
appointed receivers in Oct. 1=88. Large claims for advances were 
made by the Missonri Pacific Co., eye See report of Investigating 
Committee, er ant py ay 47, p. 257, 44 

The International Great Northern Railroad was acquired by Mo. 
Kan. & Tex. in ag 1881, by an exchange of two shares of Missouri 
Kansas & Texas stock for one of International & Great Northern, 
and the Int. & Gt. N. stock is held in the treasury of the M. K. & T., and 
in April, 1888, it was reported as pledged to the Missouri Pacific for 
advances. The [nt. & G. N. roads had been sold in foreclosure July 31 

and Oct. 14,1879. Default was made 7 t. 1. 1888, on 2d mortgage of 
1909, but the over-due coupons were 000 G00 in November, 1888. 

The I. &G.N. antees 00 of Galveston Houston & Hen- 
path lst mort. 5 per cent An one of which M. K. & [. owns $400,000. 

STOCK AND BonpDs.—The Soe has ranged as follows since ’77, viz.: In 
"78, 2@746; in ’79, 533@35%; in ’80, 2818@49\4; in ’81 347054; in ’82, 
26% 0429; in’ 83, 19190347; in 784, 91g@23 4; in’85, 14 2037 6, in’86, 
212334; in ’87,16 ng wn ov. 16, og te te 

The consol. mort. 7s, due isoso ooo os sinking of 1 per « ‘cent a 
year, beginning in 1874, but the sinking dant bar nen mo Tan 
An analysis of the general mortgage of 1880 shows: Reserved to 








retire underlying bonds on old road, $18, 535,000 sixes; issued on 
account of new road built or acquired, 81 7,924, 000 sixes; total sixes 
authorized to date, $35,815,000. Fives issued for income bonds and 
scrip, $9,340,000; total ’genl. consols. Ba at a both 5and6 per 
cents, $27,261,000. There has been some confusion in regard to the 
number of bonds listed at the gd Excha» ze and the amcennt actually 
outstanding, since the numbers from 1 to 18,217 originally reserved to 
retire prior liens, have been listed ever since 1881; also the fives are 
listed in the same series of numbers with the sixes, embracin 
bers from 28,217 to 45,815 inclusive. See abstract of consol. mort. of 
yi in aaa V. 47, p. 227, and of general consol. of 1880 in Y. 
p.1 
The M. s. & T. aanual report for seen - V. 46, p. 380, had the fol- 








lowing: 1886. 1387. 

Miles of road operated Dec. 31.. 1,366 1,386 1,611 

Earnings fr’ n— 
ee SET ee eee $1, 523, 78 $1,575, $30 $1,654,270 
SRN CA ol , 470, 742 5,292 344 
Mail, ex; ---° an? iniscellaneous. . aetts O82 04,982 420,109 

po 76,353,655 $7,451,644 $7,366,723 
Operating expenses.... ...... 4-055,101 4,223,753 5,500,140 
i a $2,798,554 $3,222,890 $1,866,583 
Katio of caruinans has euneedsaesens 59°1 . 56°74 ° dee 
INCOME ACCOUNT. 

Receipts— 1885. 1886. 1887. 
Net earnings.... ...... enaeneiiben $2,798,554 $3,222,890 $1,866,583 
GOUOMNE, BO ceccccceoce cscccece 189,799 126,453 41,874 

Total net income............ -- $2,958,553 $3,349,343 81,908,457 

Disbursements— 

{uterest On bonds .............0.-- $2,439,427 Poy $2,781,480 
68, rentals, &0..... ....-...+.-- 310,646 *1,502 aoe <5 S67 »782 
Total disbursements .......... $2,750,073 $3,985, 7,262 

Balance for year .................. +$238,280 —$6s6, 012-81 298,305 


* Of this about $800,000 was paid to Int. & Gt. N., in settlement. 


—(V. 45, p. 163, 292,341,613, 820; V. 46, p.148, 171, 371, 380, 413,511, 
524, 538, 543, 573, 609, 650, 674, 699, 739, 771, 802, 828; V. 47, p. 21, 
140, 170, 188, 227, 256, 257, 285, 353, 381i, 440, 490, 394 4.) 


Missouri 9 ag yo OWNED a tng ne ‘rates main 
line St. Louis, Mo., to Omaha, Neb., 496 miles; Pleasant Hill, Mo., to 
Joplin, Mo., 133 miles; Verdigris Valley Independence & Western Rail- 
pg han Leroy to Winton, Kan., 75 miles; Leroy & Caney Valley—Ro 

eru, Kan., 52 miies; small lines, principally in Kansas and Mis- 
souri, 517 miles; total Missouri Pacific system proper, Jan. 1, 1888, 
1,273 miles. Also operates “Branch lines,” including the following— 
The Council Grove Osage City & Ottawa, 70 miles; Topeka Salina & 
Western, 70 miles; Council Grove Smoky Valley & Western, 27 miles; 
Kansas & Colorado, 126 miles (with branch of 10 miles) ; Denver Mem- 
phis & Atl., Western Div., 139 miles; and Pueblo & State Line, 151 
miles :-—which form @ continuous line from Ottawa, Kan., to Pueblo, 
Col., 540 miles, and have total mileage of 584 miles; Kansas Ft. Scott & 
Wichita—Ft. Scott to a ge ame and branches, 304 miles; Denver, 
Memphis & Atlantic Eastern Div., Chetoka to —_—— Kan., 272 miles; 
other lines, 363 m.; total “ Branch lines,” Jan. 1, 1888, 1,523 m.; Mis- 
souri Pacific and branch lines, Jan. 1, 1888, 2,796 miles. Also the 
Central Branch Union Pacific, 385 miles, is ‘Ko under contract, 
and the Sedalia Warsaw & Southern, Sedalia to Warsaw, 42 miles, is 
also operated, making the total mileage operated Jan. 1, 1388, 3,226 m. 

In addition leases or controls—St. Louis Iron Mountain & Southern, 
1,142 miles; Little Rock & Ft. Smith, 170 miles; Missouri Kansas & 
Texas, 1 611 miles; International & Great Northern, 775 miles; Gal- 
veston Houston & Henderson; 50 _miles ; total, 4,178 miles. Grand 
total Missouri Pacific mileage, J an. i, 1883, 6,9 74 miles. 


ORGANIZATION, LEASES, &c.—The Pacific RR. Co. (of Missouri) was 
incorporated under charter dated March 12, 1849, and road opened to 
Kansas City in October, 1865. The co om ery! received a loan from the 
State of Missouri. The Pacific Railroad of Mo. was sold in foreclosure 
Sept. 6, 1876. The present company was a consolidation in Aug., 1880, 
embracing the Missouri Pacific and a number of minor roads. 

The St. Louis Iron Mountain & Southern stock was taken up with 
Mo. Pac. in May, 1881, on the basis of three shares of Mo. Pac. for four 
shares of [ron it., and the St. L. & [ron Mt. stock is held by Mo. Pac. 

STOCK AND BoNDs.—Under the new regime the —. of cvitents 
was begun on the present stock in ’80, in oe year my aid. 
Dividends since were as follows: in’81, 6; in ’82, 64; MY 3 io "87 cL, 
7; in’#2,534. Range of stock peioes since ’82 has been as follows: as 
86@1067%; in ’84, 6316@100; in ’85, 89492@111%; = — 100% @119 
in ’87, 84%2112; in’88 to Nov. 16 inclusive, 67 % @8 

Trus‘ee of 1st mort. on Pacific of Missouri RR., pone HF in 1888, is 
Mercantile Trust Co. 

The consol. mort. above is for $30,000,000—trustees John F. Dillon and 
Edward D. Adams. Of the consol. bonds the balance unissued is in the 
hands of trustees to redeem prior bonds as they fall due. See abstract 
of mort. containing descriptions of prior liens, CHRONICLE, V. 47, pe See 

The collat bonds due 1417 Sn aged . of N.Y., Trus 
secured by mortg. bonds of new railroads at $12, 000 or $15, C00 per m. 
For securities pledged, &c., see CHRONICLE, V. 46, . 678. The Lero “ 


Salieas 








Val. pmmy in Kansas, 80 m., is leased and bonds guaranteed by 
also the Verdigris Val. Independence & Western. 
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DESCRIPTION. Miles| Date |Size, or| INTEREST OR DIVIDENDS. ae ly ml 
For explanation of column headings, &c., see notes| of of Par ount |Rate per) When |Where Payable, and by| Slocks—Last 
n first page of tables. ad. |Bonds.| Value. |OUtstanding | "oon ¢, Payable} hens. . . Dividend. 
n’s La.d Tex.—1st M.(N. O. to Morgan City).c*} 102 | 1878 | $1,000 7 A. & O.|N.Y.,8.Pac.Co.23 Broad! Aprill, 1918 
mo , Alex. Extension, gold .-..--.-..---. 157 | 1880} 1,000 WE oo wees ~ do | July 1, 1920 
, ace adhe: guar. D & W eeeoee 132 2 See 50 31g J. & J. N. » A Del., Lack & W. July 2, 1888 
7 Cage, Re RN: REP 84 | 18 500 &e. 7 iM &N. do do May l1, 1914 
a pedlinea wou sideine 84 Read cw , 4 > * ao - Aug. 1, sane 
at pateinedavedsosehhndbvadnne —_ ,000 4 f do oO an. 1, ed 
Gen. m. & 1st on Boonton Br. &c. (guar. D.L.&W.) 34 | 1871} 1,000 7 A. & O. do do Oct., 1 
sol. mort. (for $25, bonds... guar. D. L. & W..| 137 ih 1,000 dent J. & D. ,H yr June 1, 1 1915 
ere rob ae rhe poonsiailnn deeevhutineaanene —_—  &8 ee PaRS do ry 
& ors. C. Say 92 yrs, B. & nat 15 | __--; 100 41g |M.&N.| Nashua, Co.’s Office. | Nov. 1, 1888 
Bonde ($100,000 are gold 5 & J., 1900)...... cope [OED \«Bdes 6&5¢.\F. & A. ¢ do & 1900 
Hash sh vitle a era : 650 | .... 25 14 Q.—J. |New York & Nashville.| Oct. 10, 1888 
ay ey oF gee 0,000). COUP.... --20--ee--ee- oa +4 ae ytd 4 . 4 : é atte) ~yamnemeg ° N.BE. : ae sane 
: oo MOOG OF GLIVSL. .ncccccccccccccecccecsces ’ . 4 do Oo » ihe 
Bonds held by U. 8. Government.................. 321 | 1871 Rane 4 J. & D. do do June 1, 1891 
ist M. on Fayette. & McM. brs. ($6,000 p. vader” 125 | 1877 | 1,000 6 Zz. a. do do Jan. 1, 1917 
lst mort. on Lebanon Branch................... 29 877 | 1,000 6 J. & J. do do Oct. 1, 191 
ye ~ on ener Be Br. — = are oe due i906). c + fiw yee 6 B. SiJ. & J. do do 7on.1906 * 23 
; on Centre » TR agin e Hina c* ’ ~ 1s. & J. do oO an. i, 
let M. on Tracy City Br tl oe C. & I. RR.). --+0* 20 | 1887; 1,000 6 0 JI, & J. do do Jan.1892 to’17 
1st M. on Bon Air Br., 10-308, $20,000 p.m. ..c* 7 | 1887) 1,000 6 ‘ay 3 do do July 1, 1917 
Consol. M., g (for $20,000,000), $20,000 p.m..c*| 650 | 1888 1,000 5 g. |A. & O. do do April 1, 1928 
Duck River RR., lst M., $6, 000 p. m., assumed.c} 48 | 1876 | 500 &e. 6&8 J. & J. do do Jan. 1, 1896 
mele s iat bias ind eww ica's| x82 | ‘8 | OY SEER! Samm? | Ber & ies 
Ist mort. guar. s. f. ($200,000 held in stook fund)| 119 1870 | 1,000 7 \J. & J.| N.Y., 50 Exch. Place.| July 1, 1900 
Nashv. Flor. ¢ Sheffield.— 1st M. for $2,500,000,¢. -€ 73 | 1887] 1,000 5g. |F. & A, New York Agency. | Aug. 1, 1937 
Nashville &é Knoxviltle—1st mort. for $2, 000,000. .¢ .--- | 1888 | 1,000 6 M. & N.|N.Y., Mercantile Tr. Co. 1918 
Natchez Jackson & Colum.—1st M.$12,500 100 | 1882 | 100 &c 6 |M. & S|N.Y., Metropol. tr. Co.|Sept. 1, 1912 
Hang esate t’k, 10 p.c.ren’l, 99 yrs., N.Y. Aca i. a sean le nie 5 z : & Fi .|New Haven, Ct., Treas. July $. st: 
, ncncudhh cocccncesbéhacccessabessnnees : 0 oO une 
Nesquehon Val. —Stock, 5 p.c. guar. till 1904, L.C. iN. slusn)y: 2g |M. & 8.|Phila., 226 South 3d St.|Sept. 1, 1888 














OPERATIONS. FINANCES, &C.—The earnings below are for the Mo. Pac 
and branches, 2.796 miles) ; ; for, notwit the merger of 8t. L. & 
Iron Mt. stock and lease of Mo. Kan. & Tex., the operations of all the 
roads have been kept ~ gg and are 80 reported. 

From Jan. 1 to Jun 188%, gross earnings were $5,538,117, 
eguinst $5,204,349 in 4888: net, $1,130,501, against $1,913,525, and 
for the full year ending June 30, 1888, the earnings were given in the 
CHRONICLE, V. 47, p. 499. 

The annuai report ot Mo. Pacific for 1887 was in the CHRONICLE, fp 46, 
p. 367, 378. The earnings and income account have been as follow 


EARNINGS AND EXPENSES. 


1885. 886. 188°. 

















1 
Miles operated Dec. 31........-.... 1,037 1,488 2,796 
BRarning3s— 
PREEIIBES.. cc0 rcccccce cccccccacsess $2,004,578 $2,020.597 $2,845,458 
WBBRERG,. .ccccccccccccce -socccce-cvce 5,153,025 5,518,296 8,537,017 
Mailexpress and miscellaneous... 785,959 1,106,127 1,597,114 
Total earnings....... » 6eeseeeee $7,943,562 $8,645,020 $12,979,589 
Operating ex penses..............- - 4,333,319 5,238,723 8,286,594 
Wet carmings......ccc--s0 cocce $3,605,243 $3,496,297 $4,692,995 
expenses to earnings..... 54°61 60°59 63°84 
INCOME ACCOUNT. 
Recerpte— 1885. 1886. 1887. 
er $3,605,243 $3,406,297 $4,692,995 
Dividends, ao. pnlabebpabbosaopenes 792,835 1,360,832 3,014,262 
Total net income.............. $4,398,078 $4,767,129 $7,707,257 
Disbursemenis— 
Interest on bonds..... ............. $1,822,727 $1,875,470 $2,349,407 
TL... . sccee eeaubiese 2,098,000 2,531,770 3,008,174 
Bees GE Gividewa. .....ccccccccccces 7 
Taxes, rentals, 46. ........00-cee-- 568,848 653,992 762,265 
Total disbursements............. $4,489,575 $5,061,232 $6,119,846 
Balance for year............ ---« --- —$91,497 —$294,103 +$1,587,411 


ST. Louis [IRON MOUNTAIN & SOUTHERN.—St. Louis to Texarkana, 
Te es; branch lines, Mineral] Point, Mo., to Potosi, Mo., 
4 wiles; Bismarck, Mo., to Belmont, Mo., oe miles ; Poplar Bluff, Mo., 
to Bird’s Point, Mo. (Cairo), 7 1 miles; G n, Ark., to Camden, "Ark. 
$4 miles; Knobel to Helena, 140 miles; pe ort to Cushman, 40 
miles ; N “vale to Doniphan, 20 miles; Alienville to Jackson, 16 miles; 
Arkansas alley Div. — L. ,_ Rook. Miss. R. & Texas), 113 miles; 
Warren Branci, 49 d Knob to Wynes. Ark., 45 miles; total, 
Dec. 31, 188 /,1,142 4 

There were yet out Dec. 31, 1887, $346,384 of old income bonds of the 
several issues, and $73,000 of the Cairo & Fulton 2d mo age bonds. 
The Mercantile Trust Co., of New York, is trustee of the geneeal 
consol. mortgage. The atook is nearly all held in the treasury of the 
Missouri Pacifi ving been retired in May, 1881, by the 
. Pac. stock for four of St. Louis & Iron 

tain. Arkansas on which the Cairo & fom 
bonds have a lien are given in the report for 1887 as 49,578 ac 
at $3°04 ~ Fon gE age de Arkansas unsold, Dec. 31, 1887, 847.270 
4 iO acres. 

The Little ‘Rock ’& Fort Smith road was absorbed by an exchange of 
ite stock in 1887 (4 shares for 3 of 8t. L. & I. M.) See title of that com- 
pany in eee of May, 1888, and previously. 

The 8t. L. & I. M. report for 188/ \. published in the CHRONICLE, 
V. 46, p. 380, 400, and the income ; ccount was as follows: 


INCUME ACCOUNT. 














Re: eipis— 1885. 1886. 1887. 
iy ., .ccsoscseqoecuquasernse $3,619,416 $3,143,281 03,533, 392 
DERE FOOSE... cc ccccccccsccceccesss __ 44,741 159,800 118,502 

Total net income................ $3,664,157 $3,603,081 $3,601,894 

Disbursements— 

Interest on bonds................... $2,215,304 $2,214,131 $2,358,397 
Taxes, br dge exp., dividends, &c.. 397,522 350,144 1,692,052 

Total disbursements............ $2,612,826 $2,564,275 $4,050,449 
Malance for FOR. ........-ccccccce +$1,051,331+$1,038,806 — $448,555 


—(V. 45, p. 240, 243, 369, 373, 538, 613, 642, 672, 727; V. 46,p. 352, 
353, 367, 378, 511, 524, 538, 678, 771; V. 47, p. 327; 453, 499). 


Mobile & Birmingham, -—(Sce Map Eas Tenn. Va. & Ga.)— 
Mobile to Marion Junc., Ala., on the East Tenn. Va. & Ga. road, about 
150 miles, completed ip Jan.,1888. Extension projected to Birmingham. 

betract of mortgage V. 45, p. 274. E. T. Va. & Ga. owns a majority 

the stock and guarantees ’ principal and interest of bonds. Stcck is 

ean he bd 44, p. 681, 701; V. 45, p. 274; V. 46, p. 320, 678; V. 


Mobile & Dauphin Isiand RR. & Harbor Co.—From Mobile 
te Dauphin Island, , 36 miles. This road is intended to form an ont- 
a water on the Gulf of Mexico fer — railroads 


centering at 
Mobile. Stock is $3,00U,00.. Lobert Sewell, N. Y., 


President. 





Mobile & & Girard.—Owns from Columbus, Ga., to Troy, Ala., 85 
miles. Common stock, $1,137,121; preferred stock, $137,608, and 
$2.630 Pike Co. stock; par, $100. From June 1, 1886, road was leased 
to the Central of Georgia for 99 years at a guaranteed dividend of 1g 
per vent per annum on $673,456 ome The 8 per cents may be ex- 
changed tor 6s or will be paid o 


Mobile & Montgomery—(See Map Louisville &@ Nashville)~ 
Owns from Montgomery, Ala., to Mobile, Ala., 180 miles. The stock is 
$2,950,800, all owned by the Louisville & Nashville RR. Co., which 
a0w Operates the road. The Louisville & Nashville Co. nas issued 
$2,689,000 bonds secured on this road, $2,677,000 of which, as well as 
$2,939,700 stock, are pledged for the collateral trust bonds of that 
company. In year ending June 30, 1887, gross earnings were $1,122,- 
=. —_ : pate eeeats surplus over ‘interest and taxes, $166,183. (V. 

»D. 


Mobile & Ohio,—(See Map.)—Owns from Mobile, Ala., to Columbus 
Ky., 472 miles, and extension (by Ken. & Tenn. RR.) to Cairo, 21 m; 
leases St. L. & C. RR., Cairo to St. Louis, 152 miles, and track to Mill- 
stadt. 9 miles; branches—Artesia, Miss. to Columbus Miss., 14 miles; 
Artesia, Miss., to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, 
Miss., 9 miles ; total owned, 527 miles; total operated, 688 miles. In 
J July, 1885, the gauge was ‘changed to standard, 4 feet 81g inches. In 

Dec., 1885, the lease of the St. Louis & Cairo RR. (161 miles) was taken 
—: 45 years atarental guaranteed to amount to $165,000 per yee. 

A default was made May 1, 1374, but the company was reorganized 
without foreclosure. The stock is $10, 000,000 and the car trust debt 
$532,000, payable at Farmers’ Loan & Trust Co. 

In ‘May, 1888, the new 4 per cent mortgage for $10. 500,000, (trustee 
Farmers’ L. & Trust Co.) was issued to retire the old sinking fund 
debentures, etc. Until atter Sept. 1, 1891, iuterest on the bonds may 
be paid in scrip, fundable into bonis of same issue. There can be no 
foreclosure under this remy till four coupons are in default. The 
sinking fund depends on laud sales. After exchanging for all the de- 
bentures, there wili remain $2,187,000 of tha 4 per cents for the future 
use of the company. See mortgage abstract, V. 47, p. 83. 
the report for 1887-88 was in V. 47, D. 























ean a year ends June 30; 
INCOME ACCOUNT. ° 
1884-85. 1885-86.* 1886-87. 1887-88. 
Total miles operated. 527 , B87 663 663 
Gross earnings........ $2,101,025 $1,962,323 $2,431,381 $2,629,536 
Net income............ 524,839 506,744 637,713 710,392 
Disbursements— 

Int.on mort. bonds... $482,400 $481,600 $480,800  $480,00¢ 
Interest on Car trust@ = ..2..22. 32 crccc-eee 15,426 40,408 
Rent to St eee pie tes 38,636 128,863 165,00 
Miscellaneous......... es. atid .° > Simiemiedde 11,303 19,510 

Totaldisbursem’ts $482,400 $520,236 $636,393 $704,918 
Balance, surplus..... $12,439 $27,490 $1,320 $5,474 
—(V. 45. p. 614, 640, 705; V. 46, p. 289, 449, 481, 511, 678,771; V. 47, 
DP. 83, 188, 562.) 


Peomapomeny & mreclosed May 1, 1879, bo to Eufaula, Ala, 80 


miles. e road was foreclosed May 1, 1879 elie ag by W. M. Wadley, 
and the present company organize rated under contract b 
Cent. RR. of Georgia, and interest aad by the rental. Stock is $620, 

all owned by Central RR. of Georgia. 


Morgan’s Louisiana & Texas Railroad & Steamship Co.— 
(See Map of So. Pac. Oo.j—The road owned is from ys a to Che- 
neyville, 204 miles; branches, 55 m.; Chene e to Alexandria (under 
track agreement), 24 m.; total, 283 miles. In Feb., 1883, the stock was 
sold to the South. Pac. parties, and the South. Pac. Company held (Deo. 31, 
1887) $4,062,700 out of the whole stock of $5 000,000. This his company’s 

roperty consisted of seventeen iron steamships Ph ng between New 

ork and New Orleans and between.G also wharves, ware- 
houses, and terminal facilities, besides ee capstal ‘stock of raiiroad and 
other companies, including a majority ges yd capital stock of the 
Houston & Texas nt way Co., &c. here are also $251,- 
716 of old I New Orleans ounce & G. Ww. go due 1889, assumed 
by this company. In 1286 gross earn me Ape $4,138,525; net, $1,059,- 
518. In 1887 gross earnings 84,642,087; net, $1, 378, 967. From 
Jan. 1 to Sept. 30, 1888 (9 months), 05 Oot earnings were 83,519 987, 
against $2,954, 907 in 1887; net, $99 660, dgnines $568, 070. 


Morris & Essex,.—(See M :pof Del. L. dé W.)—Owns from Hoboken, N. 
J.,to Phillipsburg, N. J., 85 miles; branch, Denville, N. J., via Morris 

Essex Tunnel, to Hoboken, N. J., 34 m.; leases Dover to Chester, 10 m.; 
i & Bloom. RR., 4 : total o rated, 132 miles. In 1868 this road 
was leased in month a he to ‘the Del. k. & W. RR. The iessees assume 
all liabilities of the Mor. & Essex RR. and pay 7 = cent per annum on 
the capital stock, and they also or -y A per cent in case the 
Morris & Essex earns 10 per centon its stoc any one year after the 








year 1874. The Mornms & Essex is important to the Delaware Lacka- 
wanna & Western as a route with terminal facilities on New York Har- 
bor, but the actual earnings on the road show a large annual deficit for 
the lessee company after the payment of rental. Theloss to lessee wag 

in ’30, $1,012,416; in’31, $985,390; in’32, $941,550; in ’8°, $1,104,218; 
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88 INVESTORS’ SUPPLEMENT. (Vou. XLVII, 
Subscribers will confer a great favor by giving immediate notice oi any errvur discovered in these Tables. 
DESCRIPTION. INT 3 Bonds—Prin.s- 
nee of column h &c., see notes vat - = % cy Amouat Rate pe — ae a da b ree bane Foe i 
For eadings, &c., , r en re abiv, an 
n first page of tables. Road.| Bonds) Value. |OUtstanding|""Cent Pay auie Whom. . Dividend. 
evada Central-—1st ye income (sinking roe. 94 | 1888 | $1,000 5 Ry Tne eee Juiy 2. 1938 1938 
Honork @ Hudson Let inbetiptobnveodinnad 5 | 1871 1,000 7 M.&8.| N.Y.L.E.&W.RR. | Sept., 1901 
Newark Somerset & Btraites. 0.—1st mortgage... -. 44 | 1869 | 500 &c. 7 g. |M. & N.|,N. ¥., Union Trust Co. | Nov. 1, 1889 
Newburg Dutchess & Con nectieut—Income Dds. ~ eee elon 6 a PERE er Re une 1, 1977 
Newburg ¢ ye hgh ws snasaas® seocinapoosiotnas> 12 | 1868 | 1,000 7 J. & J.\N.Y.,OfficeN.Y.L.E.@W| Jan. 1, 1889 
New Oastle ¢ Beaver Valley—Stock.....-...........-. 15 50 24 | Q.—VJ. Newcastle, Penn. Oct. 1, 1888 
New Haven @ Derby—2a m ome ee NaS AE 13 | 1870 | 500 ac 7  |Various|N. Haven, Mech. Bank.) Aug. J, 1900 
®.Hav.é Northamp avkg guar.99yrs.N.Y.N.H.&H.|} 147/| .... 1 50c. |A. & O. New Haven. Oct , 1888 
I em maians c*} 92/1869); 1,000 7 J. & J. do do Jan., 1899 
Hownke ., leased, Ist M.($200,000 guar.) ...c* 17 | 1870 |} 1,000 6&7 \|A. & O.|N.Hav.,N.Tradesm’s Bk|/Apr.1’91 &’98 
Coxsci. fund $15,000 per yr. not drawn c*| .... | 1879 | 1,000 6 |A.&0. do do April, 1, 1 
Northern iit pi Magteccenéenanibssinees “ 27 | 1881 1,000 5 A. & O. do do April, 1911 
Bonds co nvertible int» MOOK... c0000 2000000220000 ---- | 1886 | 1,000 5 J. & J. do do Suly 1, 1896 
New ae neon let M., » guar. by N. Y.Cent. oe ---- | 1886 1,000 4 F. & A.| New York Agency. Feb. 1, 1986 
New suroey & Bow York—\1st M. (reorganization).c*| 39 | 1880 | 500«c. 6 M. & N.|N.Y., Mercantile Tr.Co.| May 1, 1910 
ET IT A TE AE ep ne nse Ce ws 5 J. & J. "do do Jan. 1, 1986 
J. Sou —lsé mort. (int. guar. by N. ms & L.B.) 78 | 1879 600 6 J. & J.| N. Y., 119 a St. | July 15, 1899 
Long Branch & Sea Shore, 1st mort., quar........ ---- | 1869; 1,000 7 J. & D. do Dec. 1, 1899 
Mew London North'n--Stock (in 1888 paid 7 p. cent)| 121 | .:.. 100 1% | Q.—J.| New London, Office. Oct.. 2, 1888 
ec dhecnmbednse geet c*| 100 | 1872 | 500 &c. 7 J. & D.\N. Y., BPkofN. America| July, 1892 
Consol. mo ($300,000 are 4s)...........-. c*| 121} 1880! 1,000 4&5 J. & J. ‘do do July, 1910 
Newport News ¢ Ate ys ir gg sebcneves —— 1090 seiew pee |... -oeaguasies 1° sohanainn 
New Orleans @ Guif—1st consol. mort., gold...... on 68 | 1886 1,000 6 g. |M. & N.| N. Y. Nat. City Bank. | Nov 1, 1926 
New Orleans & Northeasiern—Prior lien mort.. ---. | 1885 | 1,000 6g. |A. & O. w a Central Trust Co.| Nov. 1, 1915 
N.Y.Brooklyn @ Van. Beach—N.Y.& M. B. 18t M. e 14 | 1877 | 500 &c. 7 J. & J.|N. Y., Corbin Bank’gCo| Jan. 1. 1897 
N.Y.B.&M.B., 1st consol. M., gold, eer .by L.I..c*; All. | 1885 | 1,000. 5 g. |A. & O. do do Oct. 1, 1935 
H.Y.¢d Oanada—1st M., ster., guar. D.& H. Can..c*} 150 | 1874 |2£100&c 6 g. |M. & N.| London, pening Bros. | May 1, 1904 
Hew York Central @& Hudson River—Stock.........- LGGT7 1 ncce 100 1 Q.—J. |N.Y., Gr. Cen Depot.! Oct. 15, 1888 
Premium bonds (N. Y. Central) ext. 10 y’rs,’83.-; .... | 1853 | 500 &c. 5 M. & N. do o May 1, 1893 
N. aS C. & H.,4 $30,000,000 } esunon OF re 840 | 1873 | 1, 7 J. & J. do do Jan. 1, 1903 
mortirage . "000,000 po &-)| 840 /| 1873 / 1, 6 g. |J. & J.|New York and London.| Jan. 1, 1903 
Debenture bonds (to be incl. in any new mott.).c&r| .... | 1884 |1,000&e; 1 5 M. & 8.\N.Y., Gr. Centr’l Depot.| Sept. 1, 1904 
































im ’84 about $1,100,000; in ’85 and ’86 about $900,000. 
p. 13.) 

Nashua & Lowell.—Owns from Lowell, Mass., to Nashua, N. H. 
15 miles. On Oct. 1, 1880, a lease for 99 years to the Boston & Lowell 
was made. In 1887 "lease was transferred to Boston & Maine RR. Co. - 
which pays a rental of $73,000 (9 per cent on stock). The funded debt of 

,000, principal and interest, is assumed by the lessee, and the lessor 
lde the lessee’s notes for the same amount—$300,000. (V. 45, p. 143.) 


Nashville Chattanooga & St. Louis.—(See Map of Louisville é 
Nashv.)\—Owns from Chattanooga fenn., to Hickman, Ky., 321 miles; 
branches—Wartrace, Tenn., to Shelbyville, Tenn., 8 m.; Jasper Br., to 
Inman and Dunlap, 43 m.; Nashv. to Lebanon, 30 m.; McMinnville 
Br., 61 m.; Fayetteville and Huntsville Br., 66 m.: Centreville Br., 46 m.; 
Tracy City Branch, 20 m.; Duck River RR., 48 n.; Bon Air Br. ef 
— aera June 30, 1888, 650 miles. 

of the stock ($3,385,000) is owned by the Louisville & 
Nasi ~ RR. Company and pledged among the collaterals for the 
trust loan of that company. 

Of the consolidated mortgage of 1888 (U. 8S. Trust Co., trustee), 
$10,807,000 bonds are reserved to retire all prior bonds, and $1,500,- 
000 bonds are issued to standard gauge the Duck River Valley RR. and 
the Centreville branch; the remainder can only be issued on vote of 
the stockholders for extensions, ete. 

From July 1, 1888, to Oct. 31, 1888 (4 mos.), gross earnings were 
$1,088,568, agst. $1, 066,530 in 1886-7; net, $454,813, agst. Ole U50. 
surplus over int., taxes and improvements, $138,344, agsr. $191,664. 

Fiscal year ends June 30. The report for 1887-8 was in V. 47, D. 352. 


EARNINGS AND EXPENSES. 






1884-85. 1885-86. 1886-87. 1887-88. 
Earnings— $ $ 8 $ 
oS) 649,737 601,820 725,961 834,823 
MG .cocccce coccccecces 1,43 5,878 1,429,468 1,894,715 2,102,956 
, express, rents, &.. 155,104 153,821 (153,572 153,874 





Total grossearnings.... 2,240,719 2,188,109 2,774,248 3,091,653 
Total operating expenses. 1,304,002 1,322,858 1,578,611 1,770,249 

















Net earnings.........- 936,717 865,251 1,195,637 1,321,404 
INCOME ACCOUNT. 
1884-85. 1885-86. 1886-87. 1887-88 
Net Receipis— $ 
Met earnings......... .... 936,717 865,251 1,195,637 1,321,404 
Miscellaneous receipts. sn Ree «6 «pdéceone a - ses 
Total income ........-. 948,664 865,251 1,209,082 eer 
Interest on debt & taxes. 682,273 675,096 709,834 760,834 
TN (cit Cccunteaeue-  ehieseeo-  .-cnbdanto 266,741 266,741 
Improvements............ 58,401 45,221 119,480 145,015 
Total disbursements. 740,674 720,317 1,096,055 1,172,590 
Balance, surplus.......... 207,990 144,934 113,027 148,814 


—(V. 45, p 113, 239, 240, 369, 401, 436, 539, 672, 820; V. 46, p. 102, 
238, 371, 511, 650, 771; V. 47, p.81, 227, 352, 353, 473, 594.) 


Nashville & ey Map Louisville @ Nashville.)—Owns 

ee . Tenn., to Decatur, Ala., 122 miles. The road was 

4, 1871, —") the Louisv. & Nashv. RR. for 30 years from 

galy Jay 1, 15 1872, 2, at @ rental of 6 per cent per annum on the stock. The 

all the debt of the Nashville & Decatur Co. Sinking 

fund June 2 30, 71887, — ee N.& D. and L. &N. bonds. In 
saeb-36 cross earnings 9,468; net, $399,670; int. 

dends, $285,584; _ a9 re S11403 086. In year ending June 30, 1887, gross 

earnings were $1.239,633; = $549,196; surplus over interest, taxes 

and guar. dividends, $265,02 


Nashville Florence & REIS from Columbia, Tenn., 
sd Nerney Ala.. with branch, about 73 miles. Extension to Sheffield 
progress. To be opera in connection with Louisville & Nasbville. 
Prealdent, W. H. Smith, Louisville, Ky. 


Nashville & Knoxville,—Owns from Lebanon to Gordoraville, 
30 miles in operation; and under construction to Glen Alice on Cin. So. 
BR. Stock 1s $500,000. Trustee of mortgage, Mercantile Trust Co. 
of New York. A. L. Crawford, New Castie, Penn. 


Watchez Jackson & Columbus,.—Owns completed road from 
Natchez, Miss., to Jackson, Miss., aot Lenny Stock, $2,028,850; par ae. 
The above new 6 per cent mort. at te ~y miie will retire all prior 
Mens and provide for future requi danni 4 1887 gross earnings were 
$183,046; net over expenses and taxes, $55,935. Earnings f for 1886, 
gross, $154, 325; net, $45,634. N. Y. Office, 52 William Street. 


Big mules lensed. e—Owns from Na ck Junction to a Conn., 
ased, Watertown > aye © RR., 439 miles; total oper- 
miles, 5 miles of N. Y. N. being used between Nau > 
bony oe _ Bridgeport. Leased for Me ye from April 1, 1 
W.Y. N. H.& H. at $200.000 per ear ending Sept. 30, ise?’ 
mon earnings were $725 8285 wet, e24666L In 1885-86, gross, 
$04,336; net. $221,522. 








(V. 45’ Es 





Nesquehoning Valley.—Owns from Nesgqu pemening Junction, Pa. * 
Tamenend, Pa., 17 miles; Tunnel Branch, Hauto, P. to Lansford, 
Pa., 1 mile; total operated, 18 miles. Opened in 1870, and was leased 
2 999 years to the Lehigh Coal & Nav — Co. at a lease rental of 
130,000 per annum. In Sept., 1884, the lease was moditied so as to 
pay 5 percent a year only, and the option to = urchase the stock at 
par and interest was a for 20 years, with a guarantee of 5 per 
cent per annum on stock. 


Nevada Central.—Battle Mountain to Austin, 94 miles. Stock, 
$750,000. Road sold in foreclosure June 21, 1837. Reorganization 
about completed. Above boads are to be issued in ——— for $750,- 
000 o!d ists. N. Y. Committee, Messrs. D. B. Hatch, etal In 1887 gross 
earnings were $70,816, net, $7,204; deficit under interest, $37,796. 
Gross in 1886, $57, nt deficit, $2,624; deficit under interest, $47,624, 
—(V. 45, p. 672, 743. 


Newark & irene aides from Bergen Junction to Newark 
N. J.,6 miles. Leased to New York Laxe trie & Western at a rental 
of $17,500 per annum, which pays interest on bonds. Cortlandt Par- 
ker, President, Newark, N. J. 


Newark Somerset & Straitsville.—Owns from Newark, O., 
Shawnee, O., 44 miles. Road was completedin 1871. Leased to Sonaelier 
Mansf. & Newark for 14 years from Jan. 1, 1872. Operated by the Balt. 
& Ohio, which pays 30 per cent of gross earnings, and advances any 
additional amount necessary to meet the interest on the debt. Capital 
stock, common, $795,400, and preferred, $218,200. In 1883-84 gross 
carnings were $168,532; net, $757; loss to lessee, $49,802. In 1884. 
85, gross, $118,430; deficit, $29,102; loss to lessee, $64,631. In 1885- 
86, Bross, $214, 291; net, $35,208. In 1886-87, gross, $183,010; net, 
2,07). 

New tg dee a & Connecticut,.—Owns from Dutchess Junc- 
N. Y., 59 miles. The Dutchess & Col. - was sold 
Aug. 5, 1876, ae this company was organized Jan. 8, 1877, by the pur- 
chasing bondholders. In addition to above a, gr are $150,000 
lst mort. 7s,duein 1907. In year ay | Sept. 30, 1887, gross earn- 
ings $144,726; net, $19,657; surplus over interest, 3,250, In 1885-86, 

oss, $143, 418; net, $28, 276. The common stock is $500,000 and pre- 

a Ams $587, 450; par $50. John 8. Schultze, President, Mattea- 








_ Newburg & Sow York.—Owns from Vail’s Gate Junction to 
Greenwood Junction, N. Y., 13 miles. Leased October 5, 1866, to Erte 
RR., at $17,500 per ‘annu Ls (being interest on the bonds),and operated 
now by New York Lake Erie & Western. Has no stock. 


New Castle & peat bm e—Owns from Homewood, Pa., te 
New Castle, Pa., 15 mil n operation since 1860. Leased to 
Pittsb. Ft. W. & Chic. RR. for 99 years at a rental of 40 per cent on B . 
earnings. Lease transferred to Pennsylvania Compa ayy is no debt. 
In 1879, 13 per cent dividends were paid; in 1880, 13 p. o.; in 1881, 24 

.¢.; in 1882, 14 . a 1883, 29 p.c; in 1884, 19 Pc. C.3 i. 1885, 10 yd 

1886 and 1887, Gross earnings in 188 $258,003 ; rent 
one ee att : as ‘in 1886, $207,214; rental received, $82, 855. 
—( p 


New Haven & Derby.—Owns from New Haven, Conn., to Anson 
Coun., 13 miles, and extension to the Housatonic RR. ‘at Botsfo 
8 miles. In 1887 the road was sold to W. H. Starbuck in the 
interest of New York & New England, the purchaser assu the 
guarantee of New Have City to the 2d mortgage boudholders. Gross 
earni in 1886-7, $161,975; net, $67,934; surplus over interest and 
taxes, $21,808. In 1885-86, gross, $162,678; net, $63,903. (V. 45, p. 84.) 


New Haven & Northampton.—Operated from New Haven, 
Conn., to Shelburne Falls, Mass., 100 miles; branches—Northampton to 
Williamsburg, 8 miles; rarmington Conn , to New Bye a Ba 14 
miles ; South Deerfield to Turner's Falls, 10 miles; to Tariffville, Co 
1 mile; leased—Holyoke & Westfield RR., 14 whee: total, 147 yee 
In April, 1881, a controlling interest in the stock was sold to New York 
New Haven & Hartford patios and in June, 1887, the road was leased 
for 99 years to the N. Y. & H. ot tah Aponte — Fe gh pn 1890 ; 
then 2 per cent till 1893; uae 3 per cent ti and 4per cent 
afterward. In 1886-7, gross inco = on 2 ~¥ L., “pia 82 deficit 
under mterest, $115,974. (Vv. 45, iy | 3.) 


New Jersey Jucsction.—Terminal road through Jersey City, Ho- 
boken and Weehawken, connecting the trunk lines terminating at ee 

ints. Leased for 100 years from June 30, 1886, tothe N. 

H. R. RR. Co., which company guarantees the bonds absolutely and 
owns the stock ($100,000) of the company. The mortgage 


, , 


New Jersey & New York.—Owns from Erie Junction, N. J., to 
Haverstraw, N. Sy 34 miles; Nanuet to New City, 5 miles; gen 
Garnerville RR., 1 mile; total ope 40 miles. The present com- 
pany was formed on 40,800 goa after foreclosure in April, 1880. 
stock outstanding, 7. 440,300 ene ge ny $787,800 preferred; par $100. 
Contra: of road is wi erred stock and first mortgage bon nds till 6 

ato: Rividends’t cok poo paid on preferred stock for three years. 
in 1836, $185, 40e: expenses, $139,753; net earnings 
$45.6 653. Gross earnings in 1937, $1841.376; net, $25,353; ceficit, 
under interest, &c., $1,147. V.L. Lary, President. 
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A. Bonds—Prin 
peer - — Mi = Date Siz 2, Sheree ies = — OR DIVIDENDS. pal. When “4 | 
lanation of column headings, &¢., see no 0 0 ate per en Where Payable, and by; Stocks—Last 
For exp on first page of tables. ad.| Bonds Value. Outstanding |""Cent. | Payable Whom. 7) «Dividend. 
e > 
W.Y.Ohic.@ St. Louis—1st oy gold. sink.fund..c*} 513 | 1887 | $1,000 |$20,000,000 4g. |A. & O.\N. Y., Union Trust Co.) Oct. 1, 1937 
N. Y. & Greenwood Lake.—1 st & 2 , income .... 40 | 1875 | 100 &c.| 2,700,000 6 F. & A. None paid. Nov. 30, 1908 
R.Y.¢ Harlem—Com. and ene | when hy Sp. c.N. Y. C.. gg rr 50 | 10,000,000 4 J. & J.|N.Y., Gr. Central Depot.! July 2, 1888 
Consol. mort., coup. or Treg........ ...--..--..--.- 132 | 1872 | 1,000 | 12,000,00¢ 7 M. & N. do do , 1900 
NW. Y. Lackawanna é Western.—Stock, guar., 5 p 4 a6 fhe 100 | 10,000,00¢ 1% Q.—I. N. Y. by D. L. & W. ct., 1888 
DT, casccliis nda seugviddectoent dabéasetees 200 } 1880 | 1,000 | 12,000,006 6 J. & J. do do Jan. 1, 1921 
2d mort., guar. by Del. Lack. & West.............. 200 | 1883 1,000 5,000,006 5 EF. & A. do do Aug. 1, 1923 
NW. Y. Lake ae ~ West.—Stock, common....... .... FP: & Secu 100 | 77,363,501 scaled a ea oe, PMN SN ee, PE et 
SE. antcineds Sbogddstcstsiccesconcceunn 1,678 | .... 100 8,149,400 6 Yeariy.; N.Y., 1§ Cortlandt St. Jan. 15, 1896 
lst mortgage obeear ee in 1867 to 1897)......... ---- | 1847 | 1,000 2,482,000 7 M. & N. do do May 1, 1 897 
2a mortgage, gold (extended in 1879)............. ---. | 1879 1,000; 2,149,000 5g. M.& 8. do do Sept. 1, 1919 
3d mort., gold (extended 40 years: at 44, p. ct).. ---. | 1853 | 1,000 4,618,000 41gg..M. & 8. do do Mar. 1, 1923 
4th mort., gold, (extended in 1880 at : ‘per cent)} .... | 1857 | 1,000 | 2,926,00( 5g. |A. & O. do do Oct. 1, 1920 
5th M., extended in 1888 at 4 , Cig MEE cnoniessone ---- | 1858 | 500 &e. 709,500 4g.\J. & D. do do June 1, 1928 
Buffalo EE BENIN, ciiunceteaondastauensesenen: ---- | 1861 | 100 &c. 82,60¢ 7 J. & J. do do 1, 1891 
Long Dock Co., old mortgage. ..........--..--..--. .--. | 1863 | 1,000 3,000,000 7 J. & D. do do June, 1893 
flo mort., g., (By, 500,000) red. at 110 ---. | 1885 1,000 4,500,006 6g. |A. & O. do do ct. 1, 1935 
ist consolidated t ~ reas geld, © .& &...60- «20 ---- | 1870 1,000 | 16,890,000 7 M. & 8. New York and London.) Sept. 1, 1920 
funded pe Teng ansia 878 | 500 &c.| 3,705,977 7 2.iM.& 8. do do pt. 1, 1920 
N.Y. L. vs & W. eee, lst lien bonds, gold..... c*} .... | 1878 | 1,000 2,500,000 6 <¢. |M. & N. do do Dee. 1, 1908 
2d consol. mort., gold......... e*} .... | 1878 | 500 &¢.| 33,597,400 6g. J. & D. do do ec. 1, 1969 
income bonds (non-cum.) .......- ---. | 1878 | 300 &e. 508,008 6 J. & D.| Last paid Dee. 1883. | June 1, 1977 
do fund.coup.bds ome. “ 105 & int.)| .... | 1885 | 1,000 4,009,380 ag. = > (| see Dec. 1, 1969 
Collateral Tr. bonds, gold, red’ble at 110.......... .-- | 1882; 1,000 4,273,000 6 ¢. M.& N.) New York & London. | Nov. 1, 192 
Car trust bonds (@ = are 68). cidieediiane: Pre ae osee 5,532,090' 6&5 cin... ee 1888-1892 
N. Y. Car., trust, 88, series A, (guar. by D. & H.)| .... | 1888 osee 445,000 5 es $63,000 y’rly 
V.Y.&L’q Branch—ist m. red. aft. 99 at 110, guar. 38 | 1882, 1,000 1,500,000 5¢ J. & D.| N. Y., 119 Liberty 8t Dec., — 
N.Y. é Massachusetis—1st mort. (for $2,750,000). ey ew oan (?) satcilas atl Th. EE Fie alma: ae 
N.Y. é N. England—Stock ($20,000,000 auth’rized)} 471 | .... 100 | 19,734,000} -.... rn er chaneeas 
Preferred stock, 7 per cent cumulative............ ess ee 100 2,450,000 31g |M. & N.|Bost’n Of.,244Fed'alSt.) Nov. 1, 1888 
1st mortgage ($6,000,000 are 7s)..... ....---- ..c*%} $21 | 1876 |. 1.000 | 10,000,000; 6&7 |J. & J.\Bos., Safe meaadniaens Jan., 1, 1905 
Pt Jersey Southern,.—The road extends from Port Monmouth, | further dividend of 27 per cent was distributed on the New York 
aoe by ee to Atco, 70 miles, with branch from Eatontown to Pt. Mon- | Central stock and 85 per cent on the Hudson River stock. In Nov., 
mouth, 9 miles. The property was sold in foreclosure March 31, 1879 (see | 1879, 250,000 shares ($25,000,000) were sold to a syndicate of bankers 
CHRONICLE, V. 28, p. 352), and the present compa - # yas or ganized July | by Mr. W. H. Vanderbilt at the price of 120, and 100.000 shares sold 
25, iyo. The capital stock is $1,590,600 pref. and $1,000, 000 com., all | afterwards. In Dee., 1885, a lease of the West Shore Railway was 
owned by Cent. RR of N. J. The or yd is — to a bonded debt | taken for 475 years and the or be: Jaa ~~ 00U at 4 per cent guaran- 
of eon »o9 oe of which all but $412,800 is owned by the Cent. RR. of | teed, by N. Y. C. & Hud., and $10 West Shore stock = 
,000 on the Long Branch & Sea Shore Railroad. The comaiiieeiion. Dividends of 8 a Tae per annum 
N J. cou. bonds have interest guaranteed by the New York & Long | since 1868, but in 1580 only , ¥,? omnt, wan ~~ aid, and in 1886, P3837 
Branch Railroad by endorsement of the bonds, and the Central of N. J. | and 1888, 4. Prices of stock een: In 1878, 103%@ 


115; in 1879, 1120139. in 1880, LoS p 15530" in 1881, 130%4@155; in 
in 1883, 111lg@1291g; in 1884, 8319@122:; 2; in 1885, 


in 1887, 1014211458; in 
Nov. 16, inclusive, 102%4%@101. 

OPERATIONS, FINANCES, &C.—The New York Central & Hudson 
River RR. has an exceptionally rich local traffic, but the profits aiso 
depend very much upon harmony among the trunk lines. 

he statement for full year ending Sept. 30, 1888, partly estimated, 
was given in V. 47, p. 381. For the quarter and twelve months ending 
Sept. 30 official returns were as follows: 


—— Quarter. ‘ 


eed to assume those bonds. The road is operated as a part of the 

ntral N. J. system. Gross in 1886, $481,908; deficit, $36,321. 
Gross in 1887, $540.402;: net, $6,917 

New London Northern.—Owns from New London, Conn., to 
Brattleboro, Vt., 121 miles, of which 100 miles leased to J. G. Smith and 
others. This road has been operated since Dec. 1, 1871, under lease to 
the Central Vermont Railroad; the lease was for 20 years at $150,000 

r year, and $15,000 for each additional $100,000 of earnings over 
351 ,000 per year. In year ending Sept. 30, 1888, gross earnings were 
$626,391; net, $194,067. Rental and interest received, $241,582 
paid interest, &c., $91,198; dividend (614 per cent), $97,500. 


882, 123530138; 
81% a107%. in 1886, 98% @ 11733; 











Year.—_——-—-+.—— 

















New Orleans & Gulf.—The line of the road is from New Orleans Estimated. Actual. Estimated. Actual, 
south along the Mississippi River to Buhemi+, with a branch, making 88s. 1887. ee 1887. 
68, miles in all compieted in 1887. The bunas were offered in London, | Gross earn’gs.. $9,474,000 $9,550,074 $36,117,000 835,297,055 
Nov., 1886, by Messrs. C erowe & Co. Capital stock authorized, | Op. expenses. 6,550,000 6,063,068 *24,628,000 22,388,623 
$300, nay issued, ro - ae 45, p. ay RES fetal Ex. to earns.. (69: 13% 6) (63°48) (68° 19%) (63°43%) 

ew Orleans & Northeastern. —Line of road from New Orleans, | Net sarnings. $2,921,000 $3,487,006 $11,489,000 $12,903,432 
La., to Meridian, Miss., L196 miles. Stock is $5,000,000. This road be- | pj "at @ 7) 39 "8965 aaa 
longs 9 the so. - alle a1 Erlanger 8y stem.” bow a 320, 20.000 of the tock First charges. 1,962,000 1,889,324 7,826, sae 7,760,924 
an ,000 of the rst mortgage bonds are he y the | pp iain —O7 
Ala. N. O. & Texas Pacitic Junction Co. There are also car trusts, pay- a fone REIN (1) os one di 'ooa'aa3 (4) °3'597 377 7132 (4)"3°57 577, anon 











able at Farmers’ Loan & Trust Co. In 1887 gross earnings were 
$711,782; net, $135,039; deficit under all charges, $225,214. Gross 
te oh in 1886, $661, 236; net, $105,611; deficit under interest, &c., 
$246,785. (See titleof Ala. N. O. & T, Pac. June. in the SUPPLEMENT.) 


Newport News & Miss. Valley.—This company was formed 
under the laws of Connecticut to lease and operate all the Huntington 
lines between Newport News, Va., and Memphis, Tenn. On Jan. 1., 1883, 
the oR OC y owned $5,579, 600 Cues. Ohio & Southwestern common, 
and $3,442,000 pr eferred stock, $1, ky 500 Elizabethtown Lexington & 
Zi :¢ Sandy "RR. stock, $3,000,000 Che Ohio common, and $427,191 
}1¢; stock and $1,704,500 Ches. & ‘Ohio bonds of 1918. Company 
jeasesthe three roads mertioned, aggregating 1,040 miles, the former 
for 50 years and the lattertwo for 250 years, agreeing to pay fixed 


Balanee.. sur. $67,717  sur.$703,399 ae 368 sr.$1,570,376 


“Includes about $1,800,000 expended on renewals, additions, better 
. $54, 


ments, &c 

Annual report for 1886-7 in CHRONICLE, V. 45, 
Year Net neome, Divi- 

over exp., dends, 

Sep. 30. Mileage. Receipts. int.& rents. p.c. Surplus 
1883.429,385,561 2,200,896,780 $33,770,722 87,327,156 8 $179,024 
1884.387,829,886 1,970,087,115 23'148,66 67 4, 668, 759 8 *2,490,885 
1885 438,397. 774 2,137,824,205 tre Yee 2,176,342 3g *953,651 
1886.476,128,729 2,414 } 4'650;100 4 1,072,968 
1887.528,308,7 742 2 704, 732, 17 35,2 97 035 5,147,509 4 1,570,377 

* Deficit. In 1884-5 total deficit was #2,295,072 


ending Passenger «Mileage (ton) Gross 
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charges so far as net earnings sultice, any surplus up to 6 per cent to 
be divided to lessor companies, and the excess retained by the lessee. 
Offices of Co., No. 23 7 st. and New Haven, Conn. (V. 43, p. 211.) 


New York Brookl & Manhattan Beach.—From Fresh 
Pond Junction to Manha tam Beach, and branches to Bay Ridge and 
Greenpoint, 20 miles. This was a consolidation Aug. 27, 1885, 0 the N. 
Y. Bay Ridge & Jamaica RR., the N. Y. & Manhattan B. Railway Co. 
and the L. I. City & Man. B. RR. Co. The railroads are leased for 99 
years from 1885 to the Long Isignd RR: Co. at 35 per cent of gross 
earnings, but the rental guaranteed to be at least $45,980 in each year; 
ist consol. bonds are endorsed by L. I. RR. on applic ation. The stock 
is $350,000 com. and $650,000 pref. (par $100). and 5 per cent per 
annum is paid on the latter semi-annually A. & O. by -RR. Co. In 
year ending Sept. 30, ’87, rental received was $102,500; deticit under 

paves, , dividend (5 per cent) and miscellaneous expenses, $1,104. -—(V. 


46, p. 3 
New Yo -_ & Canada.—Owns from Whitehall, N. Y., to RKouse’s 
Point, N. Y., 113 miles; branches: Ticonderoga, N. Y. - to Baldwin, 
> ee miles; Plattsburg, N. Y., to Ausable, N. Y., 20 miles; West 


azy to Province line, 13 miles; total o erated, 150 miles. The road 
is leased and virtually owned by the Delaware '& Hudson Canal Com- 
Pony: which guarantees the bon The stock is $4,000,000; par $100. 

7 pone earnings were $828,970; net, $282,877; surplus over int. 
$47,081. (V. 45, p. 180, 614, 856, V. 46, p. 248, 610; V. 47, p. 140.) 


New Work Central & Hudson,.—LIne oF ROAD.—Owns from 
New York Be to Butfalo, N. Y., 442 miles; branches on New York 
Central division, 308 miles; total owned, 750 miles; lines leased— 
West Shore RR., '426 miles. and branche 8, 22 miles; Troy & Greenbush, 
6 m.; Niagara Bridge & Canandaigua, 99 m.; Spuyten Duyvi! & Port 


Morris, 6 m.; N.Y. & Harlem, 127 m.; N. J. Junc., 4m.; Lake Mahopac, 7 
to Soe miles; grand total, 1,447 niles. The second track 
owned and leased is 832 miles; third track, 320 miles; fourth track, 


299 miles; turnouts, 775 miles—making a total of 2,426 miles of track 
owned by the company, and 1,297 miles leased, 3,723 miles in all. 
Also operates the Dun. All. Val. & P. RR., 104 miles, but reported sep- 
arately. The West Shore R’way was leased in Dee., 1835, for 475 years. 
ORGANIZATION, &C.-This company was formed by a ecrsolidation 
of the New York Central and the Hudson River railroads Gctobe1 
1,1869. The New York Central was a ccnsolidation of several roads 
under a special law of April 2, 1853. The Albany & Schenectady Rail- 
road, opened September 12, 1831, as the Mohawk & Hndson, was the 
first railroad built in the State of New York. The Hudson River Rail- 
road was chartered May 12, 1846, and road opened October, 1851. 
K AND BonDs.—The famous scrip dividend of 80 per cent on the 
Capital stock of the New York Central was made in December, 1868. 


and on the consolidation with the Hudson River road (Nov. 1, 1869) a 





| trol of the property. 
| $228,169; 


(V. 46, p. 38, 172, 200, 352, 610, 803; V. 47, p. 21, ‘61, 170, 381, 395.) 
ae York Chicago & St, Louis Railroad,.—Owns froin Buffalo, 
‘. Y., to Illinois State Line, 513 miles; leases in Buffalo 14g miles; Tlli- 
neh State Line to Chicago, 9 miles; total, 523 miles. 

The former Ruiiway Co. was formed in 1881 and became known as 
the “Nickel Plate.” Sale in foreclosure took place May 19, 1887, and 
the present Company was formed in September, 1887. The first ‘pref. 
stock is for $5,000,000, and has a5 per cent preference, non-cumula- 
tive. and the preferred stock for $11,000,000 has next pre —— for 
5 per cent, non-cum.; common stock is $14, 000,000; par of all $100 
sinking fund of $100,C00 per yearis provided when the net earnings | are 
$900,000 or upwards, if bonds can be bought at or below 102; if not, 
the sinking fund lapses for that year, thus leaving $100,v00 more for 
dividends. The first purchase for sinking fund was made Nov., 1888. 
Lake Shore & Mich. Southern owns $6,240,000 common $6,275, 000 24 
pref. and $2,503.0C0 1st pref. stock. See abstract of ‘mortgage (Central 
Trust Company of New York, trustee). V. 45, p. 541. 

Large expend tures are being mide from earnings for renewals, Hes 
and charged to operating expenses. From Oct. 1, 87, to Sept. uy SS 
(12 months), gross earnings were $5,063,935, against $4,569,590 

18867; net earnings. $1,172,146, against $1,327,508; ead aoéae 
interest, taxes and : entals, $173,96~ in 1887- e 

For the yearending Dec. 31, 1837, the reports to the New York State 
Commissioners (V. 46, p. 200) ‘showed: 








87. 1886. 
I NR, cccendsdansvevicstcediins $4,792 ,a02 $3,826,608 
Operating ExpemsSeB.........ccceccccsees 3,508.38 2,552,192 
Net earuings. .........0. -ccc cece Ply sSa, 964 $1,274,416 
Rentals, taxes, &6.............2.0cc0..e- *445,631 _ *405,069 
__ BUPPIUS. 20... 2 ee ee eeaeeeneseeeeeeees $838,333 $869,347 


~ * Tneludes $200,000 interest on bonds in 1837, but none in 1886. 
7 a0 45, p. 53, 203. 240, 272, 292, 401, 425, 541, 642, 643, 673, 676; 

. 46, p. 200, 480, 573, 650; V 47, p. 563, 594.) 

New York & Greenwood Lake,.—Owns from Jersey City, N. J, 
to Greenwood Lake, 48 miles; branches — Ringwood Junction te 
Ringwood, 2 miles; North Newark to Orange, N. J., 8 miles; total, 5 
miles. This was the Montelair Railroad, opened in 1874. It was 
and reorganized as Montclair & Greenwood Lake, and again sold 
October 12, 1878, and the prese nt company organized. The New York 
Lake Erie & West. purchased i controling interest in the property and 
now operate it. The holders of the 24 mort. of $1,800,000 have aright 
to pay off the Ist mort. bonds vf 000,000 at 105, and thus gain cone 
The stock is $100,000. Gross earnings in 1886, 
net, $8,239; payments, $17.895. Abram 8S. Hewitt, Pres’t 
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ESCRIPTI ‘ie N DIVID 3 Bond e—Pringt 
For explana - con & Mies Mot, | Par |, Amount | eate oo ; Peace = db MBlocks Lane 
on of column , &C., see NOtes| O o ar | per en ayable, and by 
° on first page of tables. Road.|Bcnds.| Value. Outstanding Cent. |Payable} Whom. Dividenu, 
. ¥.¢New Eng.—(Oont.)— 2aM. ($4,002,000are6sc&ér; 321 | 1882 | $1,000 | $5,000,000 3 to5 & G/F. & A. Buston. Aug. 1, 1902 
a and Sots tor jay eae cebedemines eee. | 1882 066s 1,609,157; 4&5 (Various Boston. Feb.7, 1889-92 
Terminal bonds for 1,9 eV Ve eeeswerereseneseeee eecee coer cihea tea a, TR ea =. Se ae eres ee 
Bew York New Haven & Hariford—Stock. ........ 266 249 | Q.-J. |New Haven,Co.’s Office.| Oct. 2, i1gag 
bonds, (for $5,000,000) ................ r} 123 4 J. & D.|N. Y., Chem. Nat. Bank.| June 1, 199g 
Harlem & Portchester, Ist mortgage guar....c&r 12 6&7 |A. & O. do do Oct., 190 
0 do 2d M., coup. or reg., guar.. 12 4 J. &D. do do June 1, 1911 
N.Y. é& Northern—1st mort., 2olt............ sm ambi c} 54 5 g. |A. & O.| N. Y., Office, 6 Wall st | Oct. 1, 1927 
24 mort., gold, (income till Dec., 1891). ....... ¢ 54 4g. ---. jlst coup. due June, ’92.| Dec. 1, 1927 
Rew York Ontario d@ West.—Stock ($12,000is pref.).} 417 wage A See RFE e tT a eae 
lst M.. gold. for $4,000,000 (redeemable at 110)..) 320 6g. |M. & 8.|N.Y., Office 18 Exch. Pi} Sept. 1, 1914 
New York Penn. @ Ohio—Prior tien,goid, $ & £...c*| 432 6 g. M. & 8.|N. Y. Farmers’ L. & Tr./March 1, 1895 
lst mort., gold (no foreclosure till 1895,) $ & £c*| 432 7g. \J. & J.\N.Y.,Farm.L.&T.&Lon.| July 1, 1905 
2d mortgage, incomes, Miebesdedseaieodsesaves c*| 432 5 g. M. & N. do do May 1, 1910 
$d mortgage, incomes, $ & 2 ...............-..-. c*| 432 . | 5 g. \M. &N. do do May, 1915 
Equip. trus' bonds, s. f. 3 p. c., cum. (dr’n at 100); .... | 1888 | £100 £240,000 5 M. & N. London. May, 1, 1908 
Deferred int. warrants, conv. into lst M. bonds .| .... | . Seed $9,439,760 ein PiSsp Tee et ee eee sae wey 
New Castle & Shenango Valley, lst M., int. guar. 22 | 1887 asin 250,000 6 g. |J. & J.|N. Y., Farmers’ L. & Tr.| July 1, 1917 
HN. Y. Phila. & Norfolk--1st mort.. g.. $16,500 p.m.| 112 | 1883 | $1,000 1,848,100 6 g. \J. & J.|Phila.. Penn. RR. Office.| Jan. 1, 1923 
Income mort., non cumulative, $10,000 per miles} .... | 1883 1,000 1,000,000 6 aie do do Oct. 1, 1933 
B.Y. Prov. d Boston—(Stonington)—Stock......... SBF cc 100 5,000,00U0 21, o-? b.|N. ¥., Central Trust Co.|Nov. 10, 1888 
ee Se dae wieiawehies c* 50 | 1869 | 1,000 1,000,000 7 ~ & JF. do do Jan., 1899 
lst mortgage (Stonington to New London}...... c* 12; 1881]; 1,000 600,006 4 A. & O. do do Aprill, 1901 
W.Y. ¢ Rockaway Beach—\st M.. g., en i’sed by L.I.c* 16 | 1887] 1,00 800,000 5 g. |M. & S.|N. Y., Office, 115 B’way.| Sept. 1, 1997 
Income bonds, non-cumulative........... .-.... r} .... | 1887; 1,000 1,000,000 5 aiid No interest paid. Sept. 1, 1927 
NW Y.Susqueh.d Western—1st M., g., Mid. of N.J....c} 73 | 1880 | 500 &¢.; 3,500,000 6g. A. & O.| N. Y., Nat. Park Bank. | April 1, 1910 
Ist mortgage on Paterson Extension, gold....... ---- | 1881 | 1,000 250,000;, 6. |J. & D.|N.Y.Office, 15 Co:tlandt)| June 1, 1910 
First mort., refunding, gold (2d M. on 72 miles)..c; 134) 1887 | 1,000) 3,750,000 5g. |. & J.\N. Y., Nat. Park Bank.| Jan. 1, 1987 
New 2d M. ( $1,000,000 gold). 3d M. on 72 miles..| 134 | 1887 | 1,000 | 636,000 4log. F. & A.|N.Y.Office, 15 Cortlandt} Feb. 1, 1937 
N.Y. Tex @ Mex.—1st M..¢., $ or £, gu. by So. Pac.c*; v2 | 1882 5900 1,442,506 4g. A. & O.\N.Y.,80.Pac.Co.;Lond’n| Apr. 1, 1912 
Niagara Bridge nt. 1 _r nage lgh at + plata = oe a = eyes : ~7 = °. sa 5 Tne gy ee _—_ 1, rod 
—_ SS ERE Ia c* 5 . ,0 . (M. . Int. fund. ti ept., ’ ' 
ee ist mortgage, gold... or 4. yRoT 1000 ANN ANN &B & ————— ses Dt, Ten. i. 1970 
New York & Marilem.—Owunus frum New York City to Chatham, COMPARATIVE STATEMENT OF PKOFIT AND LOSS. 
N. Y., 127 miles. From Chatham to Albany, 24 miles; the Bost. & Alb. 1884-85. 1885-86. 1886-87 
RR. is used. This comvany owns the Fourth Avenue street railroad. Credits — $ ° 
The property eg the horse railroad) was leased April 1, 1873, lor | parnings—Main line & brs. 18,934,573 22,500,048 24,210,358 
401 years, to the N. Y. Central & Hudson River RR. at 8 per cent divi- Working expenses.......... 14,347,517 16,338,638 17,390,673 
idends on the stock ané the interest on the bonds. The pref. stock is $1,- ae re ’ 
$61,356, balance common. The Fourth ave. horse railroad was re-| Wer earnings.... ......... 4,587,056 6 111,410 6,819,685 
All operations are included in N. Y. Central & Hudson.— (V. 47, p 50.) Interest on securities....... 455.421 424.329 401.508 
New York Lackawanna & Western.—(See Map of Del. Lack: | Other credit items.......... 260,683 229,109 266,623 
@ West.)— From Binghamton to Buffalo and International Bridge and © mitdecie dala 
branches, 214 miles; built under the auspices of Del. Lack. & Western.| Total credits ............. 9,589,748 . 7,057,859 7,760,343 
Opened Oct., 1882, and leased to . Lack. & West. for 99 years, with | Total debits*.............. 6,906,691 7,043,258 7,158,544 
a guaranty of the bonds and 5 per cept yearlv on the stock. The latter, . — — Arn 
anty 18 written across the face of the certi*cates and signed by the D iia natal -..-. Gf.1,376,943 sur.14,611 sur. 601,799 


& W. officials. Sept. 30, ’87. owed D. L. & W. for advances $1,169,951" 


New York Lake Erie & Western.—LIXE OF RoAD.—Jersey City, 
N. J., to Dunkirk, N. Y., 460 miles: branches—P.ermeont, 18 miles; New- 
burg. 19 miles: Buffalo. 60 miles: Erie International RR.. 5 mules; 
Rutherford to Ridgewood, 10 miles; leased—Montgomery & Erie RR., 
10 miles; Goshen & Deckertown, 12 miles; Newburg & New York, 
13 miles; Paterson Newark. & N. Y., 11 miles; Hawley & Honesdale, 24 
miles; Jefferson RR., 37 miles; Buff. Brad. & Pittsburg and extension, 68 
miles; Buff. N. Y. & Erie, 140 miles; Suspension Bridge & Erie Junction, 
23 miles; Rochester & Genessee Valley, 18 miles; Avon Gen. & Mount 
Morris, 18 miles; Pat. & Hud.,15 miles; Pat. & Ram., 15 miles; Lockport 
& Buff., 15 miles; Buff. & Southw., 68 miles: controlled—Newark & Hud., 
6 miles; Weehawken N.Y. & Ft. Lee, 4 miles; Northern of N. J., 25 miles; 
Middletown & Crawford, 11 miles; N.Y. Penn. & Obie and branches, 573 
miles; total operated, 1,678 miles. | | 

On May 1, 1883, began to operate the New York Pennsylvania & Ohio 
under lease; and on May 14, 1883, the Chicago & Atiantic road was 

ned from Marion, Ohio (on the New York Pennsyivania & Ohio), to 
Chicago, 268 miles, and under control of N. Y. Lake Erie & West. gave a 
complete line from New York to Chicago; but in 1885, owing to dissen- 
gions, this was broken. 


ORGANIZATION, LEASES, &C.—The New York & Erie RR. was chartered 
April 24, 1832, and the State of New York loaned the company $3,000,- 
060: the road was opened to Dunkirk April 22, 1851. The company 
was reorganized under the name of Erie Railway Co. June 25, 1861. 
This Erie Railway was sold in foreclosure under the second consolidated 
mortgage in 1878. The present company was organized and took 
possession June 1, 1878. The Long Dock Co. has stock of $800,000, all 
owned by the N. Y. L. E. & W.; its property consists of lands and lands 
under water, about 577 acres, with piers, buildings, &c. The N. Y. L. E. 
& W. Coal & RR. Co. is an auxiliary corporaiiou from which advances 
of $2,039.338 ar® due, as per balance sheet of Sept. 30, 1887. 

STOCK AND BONDS.—Preferred stock has a prior right to 6 per cent 
(non-cumulative) from the net profits, “as declared by the board of di- 
rectors,” but the U. 8. Supreme Court held in 1886 that this stock has 
no legal right to claim a dividend, though net earnings are sutticient. 

Prices of com. and ae. stock since June, 1878, have bee as follows: 
Com.—In 1878, 758@2249; in 1879, 2148@49; in 1880, 30@51¢; in 1881, 
89% 2527; in 1882, 334 @43 %; in 1883, 267@407g; in 1884, 115802833; 
in 1885. 914@27 7s; in |! 886. 224450383; in 1887, 24190355; in 1888 to 
Nov. 16, inclusive, 2233@30%. Pref.—in 1878, 2112@38; in 1879, 374 
@781¢; in 1880, 47@93%; in 1881, 80%@9614; in 1882, 67@88%; in 
1883, 72@83: in 1884, 20@71; in 1885, 18@57; in 1886, 5012@81'9; in 
1887, 59 @76: in 1888 to Nov. 16, inclusive, 5242@67 4s. 

The lst consol. funded coupon bonds are secured by lien of consoli- 
dated mortgage. On the second consolidated niortgage (Farmers’ Loan 
& Trust Co., trustee), no foreclosure can take p'2ce tll six successive 
coupons are in default, but all of one aes must be paid before any 

of a subsequent coupon is paid. In 1883 the collateral trust bonds 
were issued (the J. 8. Trust Co. trustee; see V. 38, p. 509), and redeem. 
able at 110 on three montis’ notice. The 2d consol. funded coupon bonds 
of 1885 were issued to tund three past due coupons and the coupon of 
June. 1886, and the coupons are deposited as security. These bonds are 
eemable at any time at 105 and accrued interest. The Long Dock 
mort. for $7,500,000 was issued in 1885 (*3,000,000 being reserved to 
meet the old bonds), and the bonds are payable at 110 from land sales. 

OPERATIONS, FINANCES, &C.—The income account for several years 
showed a considerable surplus over fixed charges, but ip 1883-84 the 
income fell off largely, and there was a deficit below interest, and three 
coupons, June, 1884, to June, ’85, on the 2d consol.bonds, were passed. 

From Oct. 1, ’87, to Aug. 31, ‘88 (11 mos.), gross earn’s were $24,839,- 
200, ag’st $24,128,341 in 1>86-7; net, $8,697.066, against $8,568,778 ; 
net, after deducting proportions due roads cperated on a@ perceutage 
basis, $6,513,257, agaist $6,467,137. ' 

The annual report for year ending Sept. 30, 1887, was published in 
the CHRONICLE, V. 45, p. 740. The earnings inelude all the leased lines 


18°4-5, be 1886-7. 
$ 
20,833,055 24,756.066 2,567,859 
1,898,512 2,256,019 2.257.501 
~ 18,93 24,210,358 


Total gross earnings........ 
Proport’n paid leased Lines. 
Leaving as gross revenue... 
Ope 





18,934,573 22,500,048 


rating expenses......- _14'347°116 —_16/388,638 _ 17,390,673 
Met Carmings.. ....-.c...00. , 4,537,056 6.111,408 6,819,685 
Per cent of op. expenses... .. 68°8689 66°2005 65°4575 





* Allowing for full interest on 2d consol. bonds, whether paid or not. 


—(V. 45, p. 26, 143, 211, 212, 305, 437,722,740,743; V.46, p. 228,371, 
538, 650, 692, 771; V. 47, p. 278.) 

New York & Long Branch,—This company was formed in 1881 
by consolidation of several roais extending from Perth Amboy to 
Bay Head, 38 miles. It is operated jointly by Cent. N. J. aud Penn. 
RRs., at a guar. ren’i of $221,000 per annum. The Cent. RR.of New Jer- 
sey owns allofthe stock, and uuder the reorganization $1,500,000 is 
held as security for the new mortgage. The bonds are redeemable after 
June 1, 1899, at 110, and are guaranteed (endorsed), principal and inter- 
est. by Cent. New Jersey. In 1837 gross earnings were $552,039; net, 
$96,570. - (V. 46 p. 172, 255.) 

New York & Massachusetts.—Owns from Poughkeepsie to 
Bosto.: Cornueis, 40 wiles, and projected to Chicopes, Mass. This road 
¢mbraces the former Poughkeepsie Hariford & Boston, foreclsed in 
1886, and is to be extended as a connection for the Poughkeepsie 
Bridse. The bonds have not yet been issued. Stock authorized, 
$2,500,000; par, $100; issued, $1,011,000. G. P. Peltoa, President, 
Poughkeepsie, N. Y. 

New York & New Engiand.—The mileage owned is as fol- 
lows: Boston to Hopewell Junction, 215 miles; Wicopee to Newburg, 3 
miles; Providence to Willimantic, 59 miles; branches—Newton, Mass., 
to Woonsocket, R. [L., 28 miles; East Thompson, Conn., to South- 
bridge, Mass., 17 miles; East Harttord to Springtield, 27 miles; other 
smali branches, 12 miles; total owned, 361 miles. Leases—Franklin to 
Valley Falls, 14 miles; Vernon to Rockville, 4 miles; Franklin to Ash- 
land, 20 miles; B. & A. RK., 1 mile; Norwich & Worcester RR., 66 miles; 
total leased, 105 miles; also has running arrangements over 24 miles 
more. Total,49v miles. Controls Norwich & N. Y. Steamer line. 

The former Boston Hartford & Erie Railroad became msolvent and was 
succeeded by this company, formed in 1873. In 1878-79 the company 
acquired the Hartford Prov. & Fishkill RR. ‘Trustees of lst mort. are 
Boston Safe Deposit & Trust Co.; of 2d mort., W. T. Hart, E. C. Fitz, and 
F. J. Kingsberry. Terminal bonds to fund the terminal indebtedness 
were authorized in Dec., 1887. Stock is reserved for $266,000 con- 
veriible Bost. Hart. & Erie Berdeli bogds. In 1888 $500,000 new pre- 
ferred stock was issued to provide for eqripment, &c. 

On January 1, 1884, Mr. C. P. Clark, the President, was appointed the 
receiver, and so remained till Jan. 1, 1886, when the road was returned 
to its owners. For the car trust bonds 2d mortg. bonds were issued, 
bearing 3 per cent to Feb. 1890, 5 per cent to Feb. 1892 and 6 for bal- 
ance of term. 

Range in common stock prices since 1882 has been: In 1883, 174@ 
5244; In 1884, 8@1749; in 1885, 1242@39%; in 1886, 3012.@6859; in 
887, 34% @6¢; in 1888 to Nov. 16, iuciusive, 29.2@53 4. 

Annual report for year ending Sept. 30, 1888, in CHRONICLE of 
Noy. 24, 1883. Operations, «c., tor four years past were: 


INCOME ACCOUNT. 

















1884-85. 1885-86. 1836-87. 1887-88. 

Receipts— $ 
Gross @arnings....... 3.288,946 3,863,994 4,156,917 5,263,408 
Net earnings...... moos 987,231 1,243,339 1,233,603 1,518,806 
Other receipts........ 23,473 35,411 65.78 5. OLR 
Total income..... 1,010,704 1,278,800 1,299,371 1,023,529 

Disbursements— $ > 5 
Rentais paid ......... 130,132 66,235 66,636 353,744 
[uterest on vonds*... 933,221 64,629 961,077 937,871 
(Int. on floating debt. 28,769 a -  eetenen |. «seal ° 
Int.on car tr’sis & mis. 32,041 9,507 8,543 11,367 
7 percent dividend... §§ — ........ 133,000 135,975 139,416 
Tot’ldisb’ments. 1,124,163 1,267,640 1,172,231 1,492,398 
TTR def. 113,459 sur. 11,160 sur.127,140 sur 31,451 


~ *Inelud. int. on cost of Boston Tenn, lands and full interest on bonds. 
—(V. 45. p. 614, 673, 704, 768, 820; V. 45, p. 171, 320, 538, 699; V. 
47, p. 21, 81, 218, 563.) 


New York New Haven & Harttord.—Owns from Hariem June- 
N. Y., toSpringtield, Mass,, 123 miles; branches to New Britain, Middle- 
town and Suitield, 18 miles, leased—Harlem & Portchester RR., 12 miles; 
Shore Line RR., 51 miles; Boston & New York Air Line aud branch, 54 
miles; Stamford & New Canaan Road, 8 imiles—total operated, 266 





miles. This was a consolidation July 24, 1872, of the New York& New 
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= ~ 
DESCRIPTION. Miles | Date Bin oF Peet INTEREST OR DIVIDENDS. ee When — 
For ex For ext'unation of column headings, &¢., see notes} of of Outstandin Rate o- When |Where Payable, and by 
on first page of tables. ad.) Bonds Value. | Cent. |Payable Whom. Dividend. 
Norfolk Southern—(Oon.)—2da mort. debenture...c*} .... | 1881 | $1,000 $250,000 6 A. & O.\Int. fund. till Oct., 1889; Oct. 1, 1921 
Fanded int. bonds ($270,000 secured by coup’s)c*| .... | 1884 30U 345, 3143 to 6 | Yearly.'N.Y., Mercantile Tr. Co.) 1920 & 1921 
Norfolk & Western. ee oe Bi Mencicrddensente Ge: F cese 100 7,000, one ee a eee Ee Ree 
Preferred (6 per cent) stock...............-.......- 554 | .... 100 | 22,000, lly --.. |Philadelphia,Co.’sOffice; Oct, 25, 1888 
General mo ie gold 4 $11,000,000)...... c*| 42811881); 1,000 6,912,000 6 g. |\M. & N.|N.Y.Cent. Tr. Co.@Phil.| May 1, 1931 
Ist M. sy SS a rear c*; 127] 1882) 1,000 2,000.000 6 g. |A. & O. do do A 1, 1932 
Improv. & Ext m. 0d, $3 ,000,000 author’d). c*; 533 | 1883 | 1,000 ,100, 6g. |F. & A. do do Feb. 1, 1934 
Adjustment mort. ” ’ble after ’94 at 110).c*; 533 | 1884) 1,000 1,500, 7 g. —M. do do . 1, 1924 
ist M. Clinch Valsy Div. gold, $17,000 p. m..c*} 115 | 1887 | 1,000 2,500,000 5 g. iM. & 8. do do June 1, 1957 
Equip. b’ds,10-20s, s.f. 3%,drn at 100 aft. May,’9-.'| .... | 1888 | 1,000 1,100,000 5 g. |\J. & D. New York and Philadel.|; June 1, 1908 
DL, inskidananebudins slesehatiindst ns dendetess dine coos | Vara oan 1,327,407 ---- |M'nthly|N.Y.Cent. Tr. Co.&Phil. Various. 
Conv’ble debent’res (red’ble on 30 days’ notice). kate 4 See 500 525,000 6 J. & J.| Philadelphia Office. | Jan. 15, 1894 
Nortoik & Petersburg—2d mort.................. 81 | 1868 | 1,000 496,000 8 J. & J. N. Y.Cen. Tr.Co. & Phil.| July 1, 1893 
South Side—l1st pref. con. M.(ext. in ‘85-’86-’58).c} 133 | 1868 | 1,000 503,000 |5,6&8 J. & J. do do 1889 to 1900 
do 2a do guar. Petersb’rg. : 133 | 1868 | 100 &e. 395,300; 5&6 J. & J. do do 1889 to 1900 
do 3d | ER es OR 133 | 1868 | 100 &e. 52,80¢ 6 J. & J. do do Jan.1,’96-1900 
Virginis & Tenn.—Enlarged m.(extend’d in ’84). , 214 | 1854 1,000 985,00¢ 5 J. & J. do do June 30, 1900 
do do 4th mortgage.............. 214 | is66; 1,000 1,000,000 8 J. & J. do do Mch. 1, 1900 
No. Carviina-—Stock, com... 6 % till 1901, Rich. & D.| 223) .... 100 35,000,006 3 M. & 8. Burlington, N.C, Sept. 1, 1888 
Pref. stuck—6 p. ¢c. rental till1901. Rich. & D..| 223| 1.7: 100 1,000,006 3 M. & 8. do do Sept. 1, 1888 
I Ceo saci eemdadienaebaneceamns 223 |’67-68 500 210,000 8 M. & N. do oO Nov., 1888 
North Pacific Coast—1st and 2d M. (1st M. sink. fd.) 76 | 1881 ote 1,090,000 6g. |M. & N. San Francisco. Nov. 1, 1901 
lst mort. Nor:h Pacifie Coast Extension Co... éaoc | Dae ieniinie 150,000 6g. iJ. & J. rt) do Jan. 2, 1889 
No. Penn.- -Stock, 8 % guar. 990 yrs., Pil. & Read. Set cae 4,742,950 2 Q.-—-F. | Phila. Of., 240 So. 3d st.| Nov. 25, 1888 
I so cch cic sme eatenshvonsssecebasoutecess 56 | .... |500 &¢.| 1,500,000 7 M. & N. do do May 1, 1896 
General mortgage bonds. ...............-.-ecccccee salltesad puss cael 4,500,000 7 J. & J. do do Jan. a 1903 
Bonds secured by g1,2 200, I cack de retienas r} .... | 1881 ‘Can 1,200,000 6 M. & 8S. do do , 1905 
Northeastern (8. U.)—Stock. iannisinnh shickemiaseeoens | ae 50 900,000 3 J. & J.| Charleston, Office. July 1 1, 1888 
1st mortgage, provided for by consol mort....... ec} 102! 1869 500 820,00 8 M. & 8. do do Sept. 1, 189% 
2a mortgage, provided for by conso] mort....... . 102 | 1869 500 322.000 8 M. & 8.) do do Sept. 1, 1899 
Consol. mort., gold (for $1,836,000)... ......... ---- | 1883 | 1,000 694,000 62g. J. & J.N. Y., John Paton &Co.| Jan. 1, 1933 
Northern (Cal. j—1st M.,int.guar., ($6,300 000), goid. | 149 | 1877 1,000 4,464,000 6¢g.\J. & J.iN.Y., So. Pac.Co.,23 Br’d} Jan. 1, 1907 
San Pablo & Tular e— 1st ($3.750,000), 8, fd. 1 p.e.| 4711878! 1,000 1.023 ,000 6g. 'A. & O.| _ do do April 1, 1908 



































Haven andthe Hartford & New Haven railroads. The company uses 
the N. Y. & Har. RR. from Williamspbridge into N. Y. City and } a- 
large ‘rent therefor. The company leases the Harlem River ort 
chester Rairoad, and guarantees the bonds. In July, 1857, the New 
Canaan road, the Naugatuck, the New Haven & Northampton and the 
Hartford & Connecticut Valley were leased for 99 years. 

From Sept. 30,1887, to Sept. 30,1888, 12 mos., gross earnings were 

$9,766,554, against $7, 724,353 ; net $2, 944,026, ae goo, $2.449,633 ; 

= plus over fixed charges $1, 6 33, 719, against $1, "15 

Fiscal year ends Sept. 3u. Report for 1886-87 was in V. 43, p. 790. 


From Oct. 1, 
BORG, 487 
rental to 3 

















ments, 89, S76 
N. Y.to P. & 
ments, £3, 370. 


eent gros3 earnings, minimum rental ee interest on : onds, and pay- 
ment of ce1tal pear guaranteed by N. _ & W. 


1487 to March 31, 1888 rs ds sross earnings were 
in 1886-7; net, $1,005, _ against 


$1,032 037, azainst $1,011,417 
; surplus over ‘charges, $140,559, against +189,4 

Earnin 3 ag boven O92 O01 Sept. 30, 1886, "$6, 161, +4 net, $2 011,522; 
cin 1888-87, gross, $5,365 


1,101; 


sarplus of N. Y.P 
2 net, 


.5 $2,036,841; surplus = N 
Ory 45, p. 84, 143, 211,614, 673; Vv. 46, p. 201, 320, 480; 


17 miles; total, 112 miles. 


ines 


1883.04. 1884-85. 1885, 86. 1886 37. | V. 47, p, 22 

Total gross earn’gs.... 6,887,259 6,895,824 7,601,946 7,890,209 

Oper.expen. & taxes. 4,655,044 4,419,288 4,775,820 5,434,288 

Net earvings........ .. 2,232,215 2,446,536 2, 826,126 2,455,y21 Jan. 1. 

Ln npn ell 
Rentals paid..... .... 422,992 425,668 442,876 452,028 
Interest on debt...... 250.052 450, 000 250,000 250,000 | $503, 156 ; : net, $93.00 
TE usce sseenees Ba = 075, 668 692,876 7U2Z,UzZs | p. 228; V. 47, 

a 559, 1 770,868 2,133,250 1,753,893 

Dividends paid,10 p.c. L 350, 000 Y 550. 000 1,550,000 1,550,000 





Nt 220,68 583,250 203,893 
—(V. 45, p. 53, 84, 240, 673. "19 ; V. 46, p. 289, 650; V. 47, p. 215, 
594.) 


Owns u 


& Northern.—Owns from 155th Street and 8th 


New York 
with Metropolitan Elevated), to 


Avenue, New York cg J iocenecttng 
Brewsters, N. Y., and branch, les; also double :rack braach from 
Van Cortlandtto Yonkers, 4 mil s; total,58 miles. The former N. Y. 
City & Northern was sold in foreclosure Aug. 17, ’87, and this Sompeny 
was Organized with common stock of $3,030, 000 and non-cum pret. 
5 per cent stock of $6,000,000; par, $ «0. Trustee of Ist mortg. is 
Central Trust Co.; of 2d mo tg., Farme:s’ Loau & Trust Co. 

For year ending Zept. 30, 18338, gross earnings were $563,127; net, 
$70,162; surplus over fixed charges, $10,163. (V. 45 yy 135, 172, 240, 
272, 512, 643, 820, 856; V. 46, p. 449, 828; V. 47, p. 473.) 

New York Ontario & Western,.—Owns from Oswego, N. Y.: 
to Cornwull, N. Y., 273 miles; branches to New Berlin, 52) miles; 
to Delhi, 17 miles; to Ellenville, 8 miles; total owned, 320 m les; leases 
Randallsville to Utica, 32 iniles, ard Clinton to Rome, 12 miles. By con- 
tract has right over West Shore RR. from Cornwall to Weehawken, 53 
mileshby pay ment of trackage; — operated, 417 miles. In May, 1886, 
made an agreement with the D. & H. Canal Co. for operation of the U. C & 
Bing. and the Rome & Clin. roads for 30 years on a percentage ened 

This was the New York & Oswego Midland. Main line was opened 
July, 1871. Default was madein1873. The main line was sold in fore- 
ciosure Noy. 14,1879. Present company organized January 22, 1880. 

Of the $4,000, 000 of 6 per cent first mortgage bonds $2,000,000 were 


Thames. 


o: ganized. 


town, N. Y., 
157 miles. 


wajornty 


[., toGroton, Conn., 62 miles; 


ated, 82 miles. In Mav, 
ter Railroad for 19 years at 10 per cent per anaum on the stock. 
Providence 
Steamship Line, which has a capital of $1,400,000. In 
$1,000,000 new stock was issued t> provide means for bridging the 
sept, 30. 1387, gross earnings were $1,276, 
S. dividends, $120,735. 
$376,073. -(V. 45, p. 819, $20; V. 46, p. 134, 573 


New York & Rockaway Beach,—Owns from Glendale Junction 
to Rockaway Bevch, 10% miles; leases trackage—Glendale epg = to 
Long [sland City, 642 miles; Fresh Pond to Bushwick, 2g miles; Wood- 
haven to Brooklyn, 615 miles; total operated, 26144 miles. The stock is 
$1,000,000; par $1.0. Contr led by L. L. RR. 
is printed on tirst mortgage bonds. 


In year -— 
798; net, $408,358; 
$1,237,120; net, 


» 
the Midland o1 New Jerse 


interest 


add 


_ after all pay- 
,155.126; rental 
& O. after all pay- 


“32 


New York Philadelphia & Norfolk.—Operates from Delmar, 
Del, to Cape Charles, Va., 


5 miles, aud King’s Creek, Md., to Crisfield, 


. J. 


in 1887; net, $135. 357, a a $73,445. Gross earnings 


Successor of the Peninsula RR. Co. of Va., 
1884, purchased the Eastern Shore (Md.) RR., Delmar to Cria- 
field, 38 miles. Capital stock, $1,714,375; par, 8100. In nine months 
ending Sept. 30, lox, gross earnings were $482,533, against $589,607 


1887, 


Cassatt, Pres., Philadelphia. (V. 46, 


New York Providence & Boston.—Owns from Providence, R. 
Warwick RR., 10 miles; Pontiac branch, 
41g miles; operates also Pawtuxet branch roads, 54g miles; total oper- 


1888, took a lease of the Providence & Worces- 


in 


the 


Co., 


ville, N. Y. 
small branches, 6m.; total, 


& Stonington 


Feb, 1888, 


Iu 1885-86, a 


whose endorsement 


Foreclo-ure sale of the N. Y. Wood- 
haven & Rockaway road was made in June, ees and this company 
(V. 45, p. 13, 341; V. 45, p. 572, 856; 


New York Susquehanna & Western.— (See Ma 
to Gra\ el Place, Penv., 101 miles; Two Bridges, N. J., to 
21 miles; other branches, 12 miles; leased— Union 
14m.; Penn. RR. trackage, 3m.; 


V. 47, p. 333). 


.) —Jersey City 
nionville, N.Y., 
.» to Middle 


he New Jersey Midland was sold in foreclosure Feb. 21, 1880, and 
was organized. The New York Sus uehanna 
& Western was a consolidation in June, 1881, of the Midlandof New 





used to retire the pref. stock. An impvrtant ew witv New York 
Central & Hudson was madein 1888. (V. 46, p. 

From Oct. 1, 1887, to Aug. 31, 188% (11 mos.), ZTORS earns. were $1 ,519,- 
962, avainst SL, 323,821 in 1886-87 ; net, $220,529, against $201, 266. 

In the year ending Sept. 30, 1886, gross earnings were $1, 492, 851; 
net, $221,999. Im 1886-87 gross, $1,480,564; net, Dt 609; surplus 
over interest, &c., $72,816. See annual report in V. 45, p. 818. 

—(V.45. . 6, a. Fy 272, 437, 673, 792, 818; V. 46, p. 75, 255, 
610, 678: Py. 47, p. 1 

New York Decnaathdiinte & Ohio,—Owns from Salamanca. 
N. Y., to Dayton, O., 388 miles; branches—to Oil City, 34 miles’ 
other branches, 9 miles ; total owned, 431 miles. Leased lines— 
Cleve.& Mahon. Val. RR., 81 m.; Niles & New Lisbon RR., 36 m.; New 
Castile « Shenango Valley, New Castle to Clev. & Mahon. Val. RR. and 
branches, 22 miles; other small vranches, 27 m.; total operated, 597 
miles. Changed to standard paseo June, 1880. Formerl Atlantic & 
Great Western Railway. sold July 1, 1871, and leased to Erie on May 
1, 1874. but lease not carried out. Again ‘sold. Jan. 6, 1880, and - 
organized by a London committee of stock and bond holders, (Se 

30, p. 143), and again leased to Erie. 

Fivetrustees exercise the voting power of the new stock until the third 
mort. bondholders receive 7 per centinterest in cash during three years. 
The first mortgage bonds bear 7 per cent, whatever portion of this that 
may not be earned to be payable in deferred warrants, to be capitalized 
in bonds of the same class; payment of interest to become absolute not 
later than July 1, 1895, and until July 1, 1895, the right to foreclose 
the mortgage is suspended. On the second and third mortgages there 
is no right to sue the company or to foreclose. Stock is— pref. $10,000,- 
000; com., $34,999,350; par 100; the deferred warrants Sept. 20, ‘88, 
were #9,439,760. Bonds above are also secured on leasehold estates, 

A lease to N.Y. Lake Erie & Western from May 1, 1883, was moa- 
fied trom April 1, 1887. The rental is 32 per cent of all gross earnings 
up to #6,000, 000, and inercased by 1-10 of 1 per cent on each $100, 
100 of gross earnings above $6,000,000 until the gross earnings are 
$7,256,000, and then 33'e per eent of all earnings. Butif 32 per cent 
of the gross earnings should ever be less than a specified minimum sum 
of $1,757,055 to be paid yearly, then the deficit is to be made up without 
Eaten est t oitt of the excess in any subsequent year. Out of the rental paid, 
the N. Y. P. & O. has to pay its interest and rentals, and $331,746 car 
trusts. soe V. 45, p. 211, 614 
ley is leased in perpetuity for 32 per 


The New astie & Shenango Va’ 





Jersey and other railroads. Stock common is $13,000,000; prefe 
(cumulative 6 per cent), $8,000,000; par, $100, The New Jersey Mid- 
land junior securities were exchangeable into —< of this co 

on certain terms, and the exchan —— up to Jan. 1, 1888, left $1, 142. 940 
of the old stock, income bonds and scrip not yet exchanged. 

In Dece., 1886, new 5 per ct. bonds were offered for the first mort 
bonds and coupon scrip, and the exchange was generally accepted by 
vendholders, though some few held out. 

Annual report for 1387 was in V. 46, p. 198, 258. 
has been as follows: 





Income account 








1884, 1885. 1886, 1887. 
Receipis— $ 
Total gross earnings..... 1,034,298 1,092,355 1,129,441 1,395,185 
Net carmimgs........<<-.- 416,521 474,835 457,286 597,592 
ei tees eachaiie eS Me 44,023 27,159 
Total net income..... 416,521 474,835 501,309 624,751 
Disbursements— 
err RG Rika CO . 411,000 *322.095 *327,765 443,661 
SRE prt ae 25,000 25,00 24,500 26,495 
Car ti _ obligations .... 83.192 92,352 Bae eaeede oan 
Total disbursements. 519,192 439,447 513,184 470,156 


ee df.102,671 sur. 35,388 df. 11,875sur,154,595 
> Halfinterest only paid on N. Y. Sus & W. firsts and debentures. 
—(V. 45, p. 143, 211, 500; V. 46, p. 134, 198, 256.) 


New York Texas & Mexican.- Line projected from Rosen 
Junction, Texas, to Brownsville > 350 miles. Completed Rosenberg .o 
Victoria, 92 miles. Stock, $643,040." There are also $75,500 68 yet 
outstanding. In September, lss5, sold to So, Devel. Co. and is oper- 
ated by the So. Pacitie Co., which guarantees the 4 per cent bonds, 
From Jan. 1 to Sept.30, in 1848 (9 months), xross earn’gs were #9 3,105, 

azaiust $125,200 in 1887; deficit, $3: .o84, against surplus of $13, 354 
In 1886 gro-s. earnings were $1° 3 858; nei, $9,006. In 1887 gross, 
$170,526; net $22,107. (V. 45, p. « 

Niagara Bridge & phils from Canandaigua to 
Suspension Bridge, » A, > ., and branch, 100 miles. The road is leased in 
perpetuity to the New York Central & Hudson at $60,000 per annum, 
with right of lessee to commute by payment of a gross sum of $1,000,000, 
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¢ Subscribers will confer a great favor by giving immediate notice of any crror discovered in these Tables, 
¢ ESCRIPTI INTERES Bonds—Pring:- 
For explanatio - column oon Ke, sconotes| of | of | Par. |, Amount | |narg per| Whe : ig nn me @ by| Blocks toa” 
4 pia n » &C., r n re Payable, an 
} on first page of tables. Road.| Bonds| Value. |OUtstanding | "Gent. |Payable| Whom. | Dividend. 
+ eS ee 
ki Northern. E- H. tem. . eguataiiet vocumnaae Ss. ence $100 3 name t.,Cone’d or Leban’n| Nov. 1 1888 
he Northern Oentral—Stock.......... ...cccccccccees-- ee 2. aces 50 3 J. & J. Balt & Phil, 233 8. 4 st. July 16) 1888 
1 lst morgage, State (Maryisad) loan...... meses =f «eee cunie 6 Q.—J. napolis. rreaecemable, 
ie 2 Mi: FE SAMO. .... cece ane cecerences coesce-ceee c*) 138 | 1865 | 500 &e. 6 A. & O.| Baltimore & Philadel. | April 1, 1900 
his Consvo}i:lated mortgage, — eduidelhbnonandenninel ~ 138 | 1868 | 1,000 6 g. |J. & J.|Baltimore, Treas. Office.| July 1, 1900 
6 Consoli:iated mortgage, gold ...............-.---- 138 | 1868 | 1,000 "6g. |A. & O. 0 July 1, 1900 
ye Cons. oe. M.,g., 8. wn: st 100, awe aae. ‘e 138 |1874-5| 1,000 6 g. |J. & J.| London & Baltimore. | July 1, 1904 
pa _ pence ecccces ---- |1876-7| 1,000 6 g. |\J. & J.|Baltimore, Treas. Office.| July 1, 1904 
4G do EIS DANS SRP .--. | 1885 1,000 4log./A. & O. do April 1, 1925 
zk 2a -. » “A ” "(sinking Pd $30,000 ‘after ‘Sih 138 | 1876 | 1,000 5 J. & J do Jan. 1, 1926 
IESE ics a El | RR a eee 138 | 1876 | 1,000 5 J. & J. do Jan. 1, 1926 
ie Union x. Ast(ass'd) $117, 000 end. es City.c* ’°67-"70;| 500 &e. 6 J. & J.| N.Y. & Baltimore. May ae 1895 
iB te d mortgage (assumed) $ or 2...... c 9 | 1873] 1,000 6 gz. \M. & N.'N. Y., London & Balt’re.| May 1, 1900 
a & Norther: pn TR, Sams yh a (for $700,00 000) smsiotil c| 21 | 1887 | i100 && J. & J.\J. City, Hudson Co. B’k. Be 1¢17 
; Northern Pactfic—Pref. stock(s p. c., not cum’tive).|3,317 | .... 1 | a ee tere oe eae Jan. 15, 1883 
h SRNONGTS GE. oie cceccverupe-seoncevesscocccuceses [3,317 oss 100 coos a a D pe ees re 
Ny ist M. and ld gr., Missouri Div., dr’n. at par..c*&r 1879 | 500 &e 6 M. & N.| N. Y., Mills Building. | May 1, 1919 
ist M andld gr., P. d’Or. Div., ‘dr’n at par..c*&r| 225 )| 1879) 1,000 6 M. & 8. do do Sept. 1, 1919 
; Gen istM ld gr,g., $2 5,000 p. m., dr. at110..c*#r|/2,136 | 1881 |1,000&¢ 6g. J. & J. do do Jan.1, 1921 
i Gen. - M.,g,1 gr.,s.f.,dr. at 110 aft.’88.,...ct&r| All | 1883 |1,000&e) 6g. A. & O do do Dec. 1, 1933 
i Gen. 3d M. 8. f..notdrn.. g.(for $12,000, 050).c*&r| All | 1887 | 1,000 6g. J. & D. do do Dec. 1, 1937 
; Dividend certificates, ext’d in ’88, red. after ’92..| .... | 1888 | 500 &e. 6 J. & J. do do Jan. 1, 1907 
Jas. Riv. Val. RR. lst M., gold, ents | eee c* 64 | 1886) 1,000 6g. J. & J. do do an. 1, 1936 
Coeur d’Alene, 1st mortgace, eva ehemwnaummmintied c*} 30) 1886 500 6 g. |\M. & 8.\N.Y., Lani&Sec.Iny.Co./Sept. 1, 1916 
; Spokane & Palouse, lst M., gold, guar., 8. f.....c*| 104] 1886] 1,000 1,557 6 M. & N.; N. Y¥., Mills Building. | May 1, 1936 
Duluth & Manitoba, Ist M., gold, guar., 8. f.-- rs 110 | 1886 1,000 1,650,000 6g. \J. & J. do do July 1, 1936 
do do Dakotaex., 1stM.,g., guar.,s.f.| 96 | 1887] 1,000 1,451,000 6g. '\J. & D. do do June 1, 1937 
Be Helena & Red Mountain, Ist M. ,2d., guar., 8. f..c* 19 | 1887 | 1,000 400,000 6g. \M. & 8. do do March 1, 1937 
, Helena Boul. Val. & Butte, lst M. - ga. 9 FU, 8. f.c* 30 | 1887 1,000 600,000 62. M.& N. ado do May 1, 1937 
Drummond & Philipsburg, lst M., gd., gu., s. f.c* 26 | 1887; 1,000 516,000 5 xv. |J. & D. do do June 1, 1937 
i Helena & Northern, 1st M., gold, guar., ae c*| 12140 | 1887 | 1,000 250,000 5 g. J. & D. do do June 1, 1937 
i Missoula & Bitter R. V.. 1st mort, g,, guar.,8.f.c*, 50} 1887) 1,000 1,000,000 5 g. |J. & D. do do June 1, 1937 
i No. Pac. La Moure & Mo. R.. 1st M. Z.,quar..s.f.c* «| 21 | 1*87 1 1,000 318,00 | 5¢. J. & D. do do June 1, 1937 


eee ae a oe ote a ~ 
pen a nating TR an Noes er rete everé 








and debenture bonds funded their interest for five years, Sept. and Oct., 


-‘eteam! oats, $282,167; net, $7 


4miles; 


‘$3.594,399, agst. $3 eae ee in 1887; net, $1,398,554, aget. 























Norfolk 3h ee 4 the Elizabeth City & Norfolk. Name 
changed Feb. 1, 1883. Owns from Norfolk, Va., to Edenton, N. C., 75 
miles. Capital ‘stock, $1,000,000; par, $10/ ). The holders of 1st mort 





1884, to March and April, 1889, respectively, until which dates the 
fund: d interest bonds bear 33g per cent interest, payable yearly; after 
that per cent semi-annually. Gross earnings in 1887, including 
7,233: sur; Y over all payments, $13,- 
558. Gross in 1886, $2 10, 200; net, $66,0 


Nortolk & Western, —/ See Map sco from Norfolk, Va.,to Pe- 
tersburg, Va., 81 miles; Petershie. V+... to Lynchburg, V%. 123 miles, 
ye bbe urd, » Va., to Bristol, 204 miles; branches—Petersb’g to Citv Point, 

miles ; Junction to’ Saltville, Va.. 10 miles; New River Division. 
7S sent branches to mines, 22 miles; Cripple Creek extension, 29 
total operated Dec. 31, 1887, 554 miles; under construction, 
Clinch Valley Extension, 115 miles ; branches to mine, 11 miies. 

The Atlantic Mississippi & Ohio RR.Co. was a consolidation of Nor- 
folk & whe ag South Side and the Virginia & Tennessee roads; it was 
foreclosed Feb. 10,1881, and was reorganized asthe Nurfolk & Western. 
The company has been progr-ssive in developing its business, particu 
lariy the local traffic; and the Clinch Valley Extension to Norton, Va., be 
106 miles, toa junction with Louisv. & Nasb., will give another con- 
nection to the West and South. A full report of the company was in 
the CHRONICLE, VY. 46, pp. 509 and 512. 

Company also pays 6 per cent on $51,100 pref. stock (par $100) of 
Va. & Tenn. RR. 

Abstract of Clinch Val'ey mortgage (Filelity Ins. Trust & Safe D. Co 
of Phila., Trustee.) in V. 45, p. 541. 

The -F quipment mortgage of 1838 (trustee Girard Life Ins. Co. of 
Phil.) is tor $5,000.000, aud covers all equipment and rolling stock and 
ail car trust obligations purchased with the proceeds of bonds issued 
under the deed. 

P. eferred stock paid 4 per cent in cash in 1882, 34, in scrip in 1854 
and 1 in cash in 1888 

The range of stock ‘prices since 1882 have been as follows: In 1883, 
pte + ng ge 1001249; in 1885, 8@137%; in 1886, 8@27%: in 1887, 

3@ 23%; 1888, to Nov. 16, irelusive. 1548@234, Preferred—In 
i863. 390 49% : in 1884, 17042; in 1885, 1403412; in 1836. 25@5938; 
in 1887, 3419055". ; in 1888, to Nov. 16, inclusive, 41120535. 

From Jan. 1 to Sept. 30 in 1488 (9 months), gross earnings were 
$1,210,296. 

The annual report for 14387 was published in the CHRONICLE, V. 46, 
pp. 509,512. The earnings and expenses for four years were: 











cent are paid on the stock, of which the State of North Carolina holds 

,000,000, and the dividends thus received by the State -* applied to 

er bonds issued to the North Carolina RR. Rental, &ec., in 1887-8%, 

$276,870 ; expenses, $24,960; balance, $251,910. Rental, a - in ’86-7, 
$274,849; expenses, $24, 660; balance, $250,189; div’s paid, $238,698. 


North Pacifie Coast.—Owns from San Francisco to Duncans, Cal., 
79 miles; branch to San Rafael, 2 miles; leased, San Rafael to San 
Quentin, 4 miles; and Duncan’s "Mills to Ingram, 7 miles; total oper 
ated, 92 miles. Stock, $2,500,000; par, $100. In 1886 gross earnings 
were $311,769; ne’ income, $55,072; deficit under tixed charzes, 
$19,867; in 5908. avecn. $289.557; net, $54,998. No late information, 

North Pennsylvania,—Owns from Philadelphia, Pa., to Bethie- 
hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles: Lane- 
dale to Doylestown, 10 miles; Iron Hill to Shimersville, 2 miles; total] 
operated, 88 miles. The Northeast Penn. and the Stony Creek ro: uls are 
operated under contrac In May, 1879, was leased for 990 years to Phil. 
& Reading at 8@7 p.¢.on stock till t. 1883, and 8 per cent thereafter. 





Northeastern (S. C.)—Owns from Charleston. 8. C., to Florence, 


3. C., 102 miles; leases jointly, Lane, 8. C., to Sumter. 8.C.. 38 miles + 
total operated, 140 miles: This company has earned the interest on its 
»onds, with a good surplus. In Nov., 1882, the above consol. mortgage 
was authorized, of which $1,142, 000 was held to retire debts of prior 
lien. Stock, $900,000; par, B50 In the year ending Sept. 30, 1887, 
gross earnings were $554,253; net, $151,186; adding other recei ts, 
surplus ov. r interast and dividend (3 par cent) was $24,439; in 1 85- 
$6, gross, $558,633; net, $121,765. (V. 45, p. 401, 768. 


Northern (California),.—Owns West Oakland to Martinez,31 miles; 
Benicia to Suisun, 17 niles; Woodland to Tehama, 101 miles; total 148 
miles. Th+San Pablo & Tulare RR. —Martinez to Tracy City, 47 milés, 
leased by this road, is operate 1 ae So. Pa:. Leased to the Cent. Pace. till 
Jan. 1, 1907, at a rental of $40,000 per month and guar. of principal 
—_ inter est of bonds for Northern; and San Pablo & T. leased till 1908 

r $13,800 per month and guar. of prince. and int. of bonds. In Nov., 

1886, new jease to Southern Pacific Co. was made. Moderate dividends 
have been paid. The Northern stock is $6,190,500, and San P. & 
stock $1,861,000; 059 both #100. Gross earnings in 1886 were $2, 762,- 
750; net, 61, ett ~r¢ a aa 2 r cent. [n 1887 gross, $:,999,- 
565; —_ $i. By . V. Huntington, President, San Francisco. 

deems ern New Ham pshire.—Owns from Concord, N. H., to West 
Lebanon, N. Ne 0 miles; branch, Franklin, N. H., to Bristol, N. on 13 
miles; total, 83 ‘aes. Operated by Boston & Maine under an agree- 
ment for ene year from Nov. 1, 1887. In year ending March 31, 1888, 
total receipts from rental, ete., #188, 013; surplus over dividends (6 per 

cent), $8,175. (V. 45, p. 26, 612, 673; v. 46,p. 827.) 


Northern Central,—Owns from Baltimore, Md., to one Pa, 
139 miles; branch—Ho!livs to Green Spring Junc., 9 miles; leases—Sham 

okip Valley & Poctisville RR., 28 miles; Elmira & Williamsport Rail. 
road, 7s miles; operated av cost—Elmira & Lake Oxtario RR., 103 
miles; track of New York Lake Erie & Western used, 7 miles ; 
total operated, 364 miles. This was a consolidation of several roads in 
Dec., 1854. The terms of the several leases wil: be found under the 
names of the leased roads. In February, 1882, purchased at par the 
stock of Union RR. in Baltimore, $600,000; in 1887 this stock was 
increased to $1,200,000, and a dividend of ten per cent in Northern 
Central stock was paid to stockholders Jul ay: 1837. The consolidated 
generai mortgage (gold) of 1874 was for $10,000,000 to retire all prior 
bonds. Of the above bond: $2,366,000 i, a sterling or doliar, interest 
payable in London or Baltimore, and the balance are dollar bonds, 
interest in Baltimore. The Pennsylvania RR. owns $3,322,8v0 of 














1884. 1885. i8s6. 1887. | above stock. 

Earnings— $ - ~ The 2d general mortgage provides that $30,000 rey a be ap- 
Passenger........... 521,192 458,445 46,231 685,257 “oo te the “purchase and redemption” of series “A” b 
REE 2,025,087 2,138,120 2,590,827 3, = 2 1220 n Jan. 1 to Sept. 30 in 18<8 (9 months) gross — were 
Mail, expresr, &C.... 164,875 174,525 174,998 317 84. 623,997, agst $4,679.189 in 1887; net, $1,486,321, agst. $1,725,105. 

cident ceies The tiscal year ends December 31, and the report tur 1887 was in 

Total grossearn’s. 2,711,154 2,771,120 3,252,056 4,254,794 | the CHRONICLE, V. 46, p. 226. 
~Operatingexpenses. 1,516,858 1,649,291 1,960,910 2,483,780 INCOME ACCOUNT. 

Net earnings....... 1,194,296 1,121,829 1,291,146 1,771,014] pppinig_ — 1885. 1886. ow 
P.c.of op.ex.toearn —"55°9 oe 6029 Gross earnings........ 5,521,876 5,490,923 5,474,617 6,212,926 
INCOME ACCOUNT. Net earnings.......... 2,053,482 2,235,309 1,931,949 2,073,484 
1884. wr ¥ 1886. 1887. Other receipts........ : 263,829 254,070 277,348 251,125 
$ replat see ae orm 
Net income ...... eee § 1,194,296 1,121,829 1,291,146 1,771,014] Total income........ 2,317,311 2,489,379 2,209,297 2,324,609 

Disbursements— Disbursements — ¥ 

Inter. on og &C.. 953,436 1,139,991 1,184.547 1,237,134 | Rentals 1’s’d lines,&c*. 461,761 442,203 446,997 460,819 
Diiccdse $$ .aseccour 55,699 9,239 7,819 | Interest on debt f...... 935,014 931,272 903,041 951,107 
ie ang 520,000 520,000 520,000 545, '946 

Total disbursem’ts. 953,436 1,195,690 1,193,786 983 | Rate of dividend...... 8 8 
Balance for year.... sur. 240,860 def. 73, 861 sur. 131, '663 wih "635. "528 SE nececne . 46,511 53,690 }, as ° 

* Includes income from investm: nts, &c, Tot. disbursements... 1,963,286 1,947,165 1,914,813 1,957,872 
B14 SSE VAT, p81: 140, 837, 532) P ee wo 509, BER) Balance, surplus..... 354,025 542,214 294,484 366,737 

North Carolina.—Owns from Goldsboro to Charlotte, N. C., 223 m. | ~« ? 

The The prope nerty was leased Sept. 11, 1871, to tne Richmond & Danville we ms ¢ 8 roads and interest on equip. t Includes car trusts. 
for 30 years at a rental of $260,000 per vear. Dividends of 6 6. : 


Bescon of New Jersey.—Owns from Bergen, N. J., 
kill, N. Y , 21 miles; leased Sparkill to Nyack, 5 miles; total pt 
ated, 36 miles. This road was opened October 1, 1859. By contre 
of April, 1869, it is operated by New York Lake Erie & Western at 35 
cent ofits grossearnings. It_is understood the contract is termina fe 
by either party on notice. The stock is $1,000,000; par $100. There 
are also $323,000 2d mortgage bonds due March, 1889. Dividends are 
paid as earned on the rental. Rental received in 1886-87 was $102,666; 
dividend paid 4 per cent. (V. 46, p. 255.) 

Northern Pacific,—(See Map.j—LIneE or Roap—June 30, 1888, 
owned: Main line—Ashiand, Wis., to Portlard and Wa'lula Junction, 
Oregon, 2,140 m ; Duluth to Nor. Pac. June, (49 interest), 24 m; Duluth 
to Superior 3m. Total owned, 2,167 m. Leases and controls—St. Paul 
& N. P., Brai erd to St. Paul and brane hes, 147 miles: St. P. Minn. & 
Wan. . St. Paul to Minneapol's and branches 16 miles; C. St. P.M &0O., 
Superior to W. Supermor, 4 miles; Little Falls & Dakota RR.. 88 miles ; 
Nor. Pac. Fergus & Black Hills RR., 117 miles; Fargo & Southwestern 
RR., 87 miles; San. Coop. & Turtle Mount. RR.. 37 miles: James- 


town & Northern RR., 103 miles; Rocky Mount RR. of Montana 
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ESCRIPTION. EST VIDEND8S Bondse—Prinei - 
For explanati 7 1 ee &o a “— — Oe PF) Amount | Rate a ac MSahe a. 
or on of column ngs, &¢., see No ) 0 ar hen |Where P | 
. on first page of tables. Road. |Bonds| Value. \Outstanding Cen Payable} a —— Dividend 
Northern. Pace. Ter.0o.—1st M., g. ($5,000,000)...c*| .... | 1883 | $1,000 6 g. |J. & J.|N.Y., Winslow, L. . > - ee 
— to F ace may he vgn ner ee = 1888 _— 5 “ A. & O. EE ep as ee 1938 = 
orwreah orcester—S . 8 % rental,N. N.E. ontias 4 J. & J.|Boston, 2d National Bk. ; 
1st M., principal & int. guar. by N.Y. & N. E.. ..¢ 66 | 1877 | 1,000 6 M. & 8. Boston, N. E. Trust Oe. Fhe 1307 
any ¢ Lake Ohamplain—Stock, common .| 118 | .... 100 2 J. & J. Boston, Office. July 10, 1876 
inkin RBS RSE OR TSE LS --e- | 1871 | 1,000 8 M. & 8. do Mar., 1890 
ame Te ponds (redeemable July, 1890) ......... 118 | 1877 | 1,000 6 J. & J. do 97 
Consolidated mortgage (for $3,500,000) .........- 118 1880 | 500 &e 6 A. & O. do April 1, 1920 
Income bonds, not cumulative...............-.---. .... | 1880 | 100 &e 3&6 (A. & O. do April, 1920 
ple i rs —— Se ay p. ct. pref.).. 353 170 1604 — ee haere . oe 
- Bloom. fest , lst mort. pref............ &r, 202 Cc 7 J. & J.\N.Y., Corbin B’nk’g Co.| Jan. 1, 1900 
O. I. & W. 1st M.($ 00,000 are pr. bonds) g.....c*| 342 | 1888 | 500 &e. 5g. | Q.- J. do a" . April 1, 1938 
SD, HE. saneunncthhiin neecuiesadines *, 342 | 1883 | 500 &e. 5g. | Q.—J. do do April 1, 1938 
Ist&2dM, imt.cer:. drawn at100. ............ | 342 | 1888 | 50 &e. 5 A. & O. do do April 1, 1938 
Ohio & Mississippi—Stock ($4,030,000 is pref.)..... | 616) .... 100 cece ~~ ase i a 
ist general mortgage (for $16,000,000)...... +..C*, 024 | 1883 1,000 5 J. & D.|N. Y., Union Trust Co.| June 1, 1932 
ist consolidated mort. ($3,445, are s. f.)....c*| 393 | 1868 | 1,000 7 a. & Z. do do Jan. 1, 1898 
Consolidated mortgage, sterling, s. f....... ....c*| 393 | 1868 | 2200 62. J. & J. London. Jan. 1, 1898 
2d cons. mort.,(cum. sink. fund.), no drawing..c*| 393 | 1871 | 1,000 7 A. & O.| N. Y. Union Trust Co. April, 1911 
Spring. Div. (Sp. & Tl. S.E.) lst M. ($3,000,000).c*| 222 | 1874 1,000 7 M. & N. do do Nov. 1, 1905 
quipment Tr., 10 per ct. drawn yearly at 100.c*, .... | 1887 | 1,000 6 A. & O.|N.Y.Kidder, Peab’y& Co} Oct. 1, 1897 
Ohio & Nortiwestern—1st mort., $12,000 per mile..; 103 | 1886; 1,000 G6 J. & J.| N Y.,1st Nat. Bank. | July 1, 1936 
2d mort., $7,000 per mile, for $1,.230,000.... .... 103 1886 1,000 5 A. & O.|First coup. due Apr ,’89} April 1, 1926 
Ohio River—1st mort., gold ($i 2.000 per mile....c*} 169 | 1886 | 1,000 5 g. |\J. & D.|N. Y. Central Trust Co.| June 1, 1936 
Gen’! M., gold (for $3,000,000), 1st on 39 miles.c*| 208 | 1887 , 1,000 5 g. |A. & O. do do April 1, 1937 
Ohio Southern—1st mort. ($15,000 p. mn.) gold....c*) 132 | 1881 | 1,000 6g. J. & D.|N.Y., Corbin Bank’gCo.} June 1, 1921 
2d mort., income, non-cum ($15,000 p. m.) g...e"| 132 | 1881 1,000 5: OS * eee ete: une 1, 1921 
Ohio Valley, Ky.—\ist M., guld ($15,000 p.m.),8.f..c*; 100 | 1886 | 1,000 5 g. |J. & J.| N. Y., Central Tr. Co. | July 1, 1926 
PAA AMT LEI TORT E TD c*) SEB i udee 100 3ig J. & J. Boston, Office. July 2, 1888 
Bonds (not mortgage) coupon and Oy whe Nate | sees 1874 | 1,000 7 M. & 8. do March 1, 1894 
Bonds do ($2,000,000 F. & A.)........)  .... |°75-6-7; 1,000 6 Various do ini -6- 
Bonds do coupon and registered ..... | see. | 1882 | 1,000 419 J. & D. do Dec. 1, 1897 
Bonds for Framingham & Lowell bonds .......... ea | 1834! 1.000 4lg |A. & O. do April 1, 1904 
52 miles; Helena & Jefferson Co. RR., 20 miles; James River Valley RR., 1884-85. 1885-86, 1886-87. 1387-88 
har meonape t ae cM c- Gums. Chic. - -t W.), yg — & g $ $ $ $ 
alouse +» Marsball, Wash. Ter., to Belmont, miles; Helena & | inking funds 50,376 55,633 112,698 224,095 
Red Mountain RR. Helena to Rimini, Mon., 16 miles; Duluth & Mani- | Miscell i gm "48 39.7 ‘ ; 
re RR.. heigg June., es a nee Fork, 110 foe H Duluth —— i PTB soc tes 2 ee a 
anitoba, Dakota exteusion, Grand Forks to near Pembina, Dak., | ER pa , ~ 
97 m.; the Hel. Bou!. Val. & Butte RR., Jefferson City, southwest- Nn surplus.... On 059 OT 199 6.085.707 ad St 


wardly, 30 m; the Drum. & Philipsburg RR., Drummond, Mon., to 
Philipsburg, 26 m.,the Hel. & Nor. RR., from near Birdseye sta- 
tion, Mon., to Marysville, 12 m.; the Missoula @& Bitter Root Valley 
RR., from Missoula to Victor, Mon, 36 miles; the Northern Pac. La 
Moure & Missouri River RR., La Moure to Edgeley, Dak., 21 miles; 
Southeastern Dak. RR., 9 miles; Cokedale spur. 3 miles: Spo"ane Falls 
& Idaho, 14 miles; Nor. Pac. & Cus. RX., 10 miles; Nor. Pac. & Puget 
Sound RR., 7 miles; totalleasea and controlled, 1,171 miles. Grand 
total owned, leased and controlled, 3,337 miles, of which 20 miles were 
not in operation June 30,1888. The Coeur d’ Alene RR., Thomson’s Falls, 
Mon., to Ceeur d’Alene River, 3U miles, was acquired in Sept, 1888. 


ORGANIZATION.—This company was chartered by act of Congress July 
2, 1864, to build from Lake Superior to Puget Sound and Portland, Or. 
The land grant was 20 sections per mile in States and 40 sections in 
Territories. The road was opened 450 miles west from Duluth—to Bis- 
marck, on the Missouri River—in 1873. The company defaulted Jan., 
1874, and the road was foreclosed August 12, 1875, and reorganized by 
the bondholders’ committee Sept. 29, 1875. New preferred stock was 
‘ssued at the rate of $1,400 for each $1,000 bond and overdue interest. 
— maet.. 1888, purchased the property of the Cour d’Alene RR. & 

av. Co. 

STOCKS AND Bonps.—The preferred stock has a posewence for 8 per cent 
in each year if earned, but is not cumulative. The common stock then 
takes 8 per cent, and after that both share alike. The pref. stock claim on 
net income is subject to expenditures for new equipment. Pref. stock is 
received in payment for company’s lands east of Missouri River at par, 
and the proceeds of the lands sold go to the retirement of preferred stock. 

Of the stock $6,233,000 pref. and $14,075,100 of «som. in Oct., 
1887,) was held by the “Ore. & Trans-Con. Co.” (See V. 45, p. 539 ) 

These certificates fell due Jan., 1888, but part were extended till 
1907, and these are exchangeable into third mortgage bonds. 

Of the outstanding debt June 30, 1888, $323,700 was held by the 
trustee of the sinking fund, $656,700 of this being in general first 
mortgage bonds. 

Prices of preferred stock since ’79 have been: In ‘80, 3938@671s: in 
81, 6418 @881g; in ’82, 66% @10038; in ’83, 49% @905g; in 84, 3744@575e; 
in ’85, 361206533 ; in’86, 5312@66 4; in ’87, 415376349; in ’83, to Nov. 
16, incl., 42% @64. Common stock: In *80, 20@36; in ’81, 32%@751; in 
"82, 28% @543g; in 83, 2319875318; in 84. 14@27; in ’85, 15@3144; in 
86, 22@313; in ‘87, 200345; in ’88, to Nov. 16 inel 1973@29%. 

LANDS.—The land grant of the company was 12,800 acres per mile in 
States and 25,600 acres per mile in territories, and the lands earned by 
construction to June 30, 1888, were estimated to be about 46,824,960 
acres, of which about 40,293,225 remained unsold. The lands 
east of Bismarck (Minn. and Dak. Divs.) are pledged to the pre- 
ferred stock, and that stock is received in payment therefor. The 
general mortgage bonds cover all the other lands, the divisional mort- 

having prior liens on their respective divisions. For the tiscal year 

887-8 land sales were 392,256 acres for $1,380,567. 

Total sales, including town lots, etc , were $1,591,876; net receipts 
for the year, $936,443. 

From July 1, 1888, to Sept. 30, 1888 (3 months), gross earnings were 
$4,980,151, agst $3,910,372 in 1887; net, $1,969,771, agst. $1,841,651. 

— year ends June 30. Report for 1887-88 was in V. 47, p. 351 














—(V.45, p. 26,55, 166, 192, 203, 211, 264, 272, 273, 341, 368,369, 
370. 373, 491. 437, 438, 472, 509, 539, 572, 614, 643, 688. 705, 820; 
V. 46, p. 3%. 134, 146; 171.191, 574, 593, 739, 819; V. 47, p- 21, 22, 
49, 122, 140, 161, 227, 287, 327, 337, 344, 351, 354, 473, 532, 593.) 

Northern Pacific Terminal Co,—This company owns terminal 
facilities on the Willamette River, Oregon, at Portland, East Portland 
and Albina. They are leased for fifty years, jointly and cov oral? to 
the Northern Pacific RR.. the Oregon Railway & Navigation Co. and the 
Oregon & California RR., with a guaranteed rental sufficient to p 
interest, sinking fund andtaxes. The sinking fund begins in 1893 an 
is to be sufticient to retire the bonds by maturity, bonds bei 
drawn at 1:0 and interest. The stock of $3,000,000 is owned bys 
three companies (40 per cent by Ore. Railway & Navigation Co. + a 
cent by Northern Pacific and 20 per cent by Oregon & California »» 
and held by Central Trust Co. of New York, e delivered after pay- 
wents to the sinking fund which is to cancel the bonds. 

Northwest & Florida.—Owns from Montgomery, Ala., to 
Luzerne, 50 miles. The Montg. & Fla. railroad was sold July 12, 1888, 
and this company formed: there are alxo $306,000 4 per cent income 
bonds, heing $6,000 a mile. Stock, $612,000. A contract of sale has 
been made of this property to the Ala. Midland RR., first payment and 
possession to take place in Dec. 1889. It is supposed to be in the 
Sav. Fla. & Western interest.—(V. 47, p. 50, LOY, 235, 532.) 

Norwich & Worcester.—Owns from Norwich, Conn., to Wor 
cester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7 miles; 
total, 66 miles. Leased to N. Y. & New England RR. for 100 years 
from Feb. 1,.1869. In February, 1885, the rentai was reduced 
to 8 per cent. In the fiscal Yam ending Sept. 30. 1886, the gross receipts 
were $748,659; net, $274,377; payments for rentals, $40,475; interest, 
$24,157; dividends (8 p. ¢.), $207,824; surplus, $21,921. 
gross receipts, $8781.979; nef, $293,108; payments for rentals, $40,220; 
interest, $27,165; surplus over 8 p. c. dividends, $17,900. 

SK & Lake Champlain.—Owns from Rouse’s Point, 
N. Y., to Ogdeusburg, N. Y., 118 miles. On June 1, 1886, a perpetual 
lease of this road was made to the Central Vermont RR. Co., the lessee 
to pay interest on the bonds. 

In year ending March 31, 1888, gross 6arnings were $727,542; net, 
$235,412; surp. over int. charge, $15,519. In 1886-7. gross —- 
$683,213; net, $229,200; de‘icit under charges, $27,363. (V. 45, p. 272, 
564.887; V. 46, p. 255, 678; V. 47, p. 1#8.) 

Ohio Indiana & Western.—Owns from Indianapolis, Ind., to 
Pekin, Ill., 202 miles, and Indianapolis to Springtield, Ohio, 142 miles. 
Leases, Pekin to Peoria, 9 miles. otal operated, 353 miles. The former 
Indianapolis Bloomington & Western Company defaulted Oct. 1, 1874, 
and the road was sold in foreclosure Oct. 30, 1878. and reorganized, 
Ii July, 1886, a receiver was appointed, and on March 28, 1887, the 
rood was again sold and reorganized as at present. 

Of the 1-t mort. bonds for $3,500,000, $500,090 are preferred and 
$1,600,000 are rese- ved to retire the I. B. & W. bonds at maturity and 
$500,0. 0 for future improvements. Under both « ortgages are issued 
‘“acerued interest certificates” for overdue coupons of Ind. B. & W., 
having a lien next t» the bonds, and with the provision that all surplus 
earnings in each year over interest, etc., shall go to retire them, drawn 
by lot. Trustee of both Ist and 2d mortgages is the Central Trust Co. 
(See mortgage abstracts, CHR NICLE, V. 47, p. 201.) 

For year 1887 gross earnings were $2,616,223, against $2,542,809 in 





1884-85. 1885-86. 1886-87. ~ 1887-88. ’ 

’ 1886, on 532m. each year. For the 5 mos. ending June 30, ’88, gross 

Mileage June 30..... 2,668 2,808 3,‘ 02 3,337 | earn’s were $583,659; sak, $102,50!.—(V. 45, p. 369, 401, 672: v. 46, 
Earnings— - = ~ 7 102,171, 191, 254. 320, 480, 739; V. 47, p. 142, 147, 188, 201, 383, 594.) 
Passenver .... ...... 3,075,882 2,997,218 3,269,703 4,577,898 hio & Mississippi.—This company owns a direct line from 
EE <cieenccendnne 7,446,266 8,189,614 8,730,547 10,426,244 | Cincinnati, Ohio, to East St, Louis, Dl. 338 miles; Louisville branch, 
Mail, express, Cc... 712,001 643,695 789,197 842,186 | North Vernon to Jeffersonville, Ind., 53 es; the Springfield Divi- 
calle ______| sion, Beardstown to Shawneetown, Ul. 225 miles; New Al- 

fi bany & Eastern. Watson to New A'bany, Ind., 7 miles; total, 623 miles. 

I ia ll 11,234,149 11,730,527 12,789,447 15,°46,328 | the Eastern and Western divisions were sold in foreclosure and the 

Operating expenses 6,196,301 6,15€,°64 7,173,020 9,206,384] Onio & Mississippi Co. formed by consolidation Nov. 21, 1867. 
ee —! The terms of preference in the preferred stock certificates read as 
a > follows: 

Met earnings .....-.. 5,037,848 5,574,263 5,616,437 | 6,579,446 | The preterred stock is to be and remain a first claim upon the pro- 

Per ct. exp. to earn’s 55°16 52°48 56°09 58°48 | perty of the corporation, ater its indebtedness, and the holder thereet 
. . ' ll be entitled to receive from the net earnings of the company 7 per 

ES AQOOTES: pow vt anoum, payable semi-annually, and ry have such interest paid 

1884-85. 1885-86. 1886-87. 1837-83. | in full for each and every year before any payment of dividend upon 

Receinis— $ $ $ $ the common stock; and when-ver the net earnings” * * °* * 
Net earnings ........ 5,037,848 5,574,263 5,616,427 6,579,414 | “shall be more than suflicient to psy both said interest of 7 per cent on 
From investm’ts, &c. 193,222 315,835 474,366 548,537 | the preferred s'ock in full, and 7 per cent dividend upon the common 
__ | stock for the year in whic’ said net earnings are so applied,” then the 

“ ‘ a wa _. | excess shall be divided equally, &c. 
NE oss wccesses 5,231,070 5,890,098 6,090,793 7,127,981) Of the new general mortgage $12,429,000 is reserve? to exchange 
Disbursements— for old honds as they ——. Ps rus C. Mines, of Ind., and Union Trast. 
bonds... 4,123,949 4,339,094 4,456,536 4,703.955 | Co.,of N. Vv. are mortgage trustees. 

a aed tnt Sta nt "581,144 670,748 "752,757 732,359| Sinking fund amounted June 30, 1888, to $256,196, and floating debt 
Guarantees ........- 352,154 73,550 696,650 881,072 | to $821,357, against which were a c’ts due, materials, etc.. of $231,846. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 









































































































































= | Bords—Prinel- 

dec Gatecadsa og cota paamagn in tan ted "a" | PEP ISGR S| mous | Sar when Twas Paeain Gad sf 

=e column gs, &c., see notes Oo 0 er en ere Payable, and by LR 
n first page of tables. Road.| Bonds! Value. |OUtstanding |" Ge,P Payable Whom,” "| Dividend. 
Ola Ola Colony— Oontinued)— 
Bonds not mort. ($750,0vu0 ’84, due July, 1904).r) .... |’84-’88) $1,000 | $2,310,000 4 J. & J. Boston, Office. 1904 & 1938 
Bost. Clin. & Fitchb. and M.& F.RR. mort. bonds. | 3 62-70; 500Kc. 91,500 7 J. & J. do Jy 89 &Jan’90 
New Bedford RR. mortgage iiiavcatcquesnes 58 | 1874, 1,000 400,000 7 J. & J. do Saly 1, 1894 
Bost. F. & N. B. mort. bonds... .... ......... ° 125 | 1880 | 1,000 1,912,000 5 J. & J.|Boston, N. E. Trust Co.| Jan. i, 1910 

Omaha & St. Louis—1st M. fold Faineenenneseset: wil c*, 145 | 1887, 1,000 2,717,000 4g. J. & J.| N. ¥., U.8. Trust Co. Jan. 1, 1937 

Orange Beli—1st M., g.,$5,0 yt he m., red. after1892 149/1887 | 1,000 700,000 S5@ J. & J. N.Y.,Farmers’ L.&.Co.} Jan. 1, 1907 

oon F -* at M. 8 I ($30, Op.m.jdr’n at100.c*, 475 | 1887); 1,000 | 14,254,000 5g. iJ. & J..N. Y., South. Pacific Co.| July 1, 1927 

1st mort., land wh ny AN | 1... | 1880) 1.000 | 25,000p.m. 6g. |A. & O. a . ,45 Will’n: S8t.€ Lon.; Ost. 1, 1900 

Oregon Rast way & Navigation—Stock............... | FORT snus 100 | 24,000,000 ly» | Q—J. ¥. Caos, Millis Bldg.| Oct. 1, 1888 

ort bonds gold, sink. fd. (drawn at 100)...... c' .... | 1879 1,000 5,547,000 6g. J. & 3\" do July 1, 1 
Consol. mortgage, gold, $25, an er mile ..... c&r,; 749 {1885 | 1,000 9,618,000 5 g. |J. & D. a0 do June 1, 1925 
Oreg’nShortL. —I1stM.,¢. int. gu.byU.P.($25,000p.m) 610 | 1882 1,000 | 14,931,000 6 F. & A.| N. Y. Union Trust Co. | Feb. 1, 1922 
né Trans-Oontinental—St’ Ck (for $50, 000 000) cadins sani 100 | 40,000,0¢ lg ey a Pe rs Oct. 15, 1883 
Trust b’ds,g.,$20,000 p.m., (8.f.49p.c.) dr’ nat105.c* 497 882 | 1,000, 10,063,000 6 g. M. & N.|N.Y.,Farmers’L.&-T.Co.; Nov. 1, 

Oswego & Rome—1st mo rtgage guaranteed......... | 2849! 1865 , 1,000 350,000 7 M. & N.|N. Y., Contrai rrust Co-; May, 1915 
Tnoome Oe | «e-- | 1866 1,000 152,000 7 F. & A. do fy) Aug., 1891 
Convertible bonds, 1,000 years to run............ | «eee | 1866; 1,000 107,000 7 iF. & A.|N. Y. Office, 96 B’dwar. 2866 

Oswego & tock, dy + oe. DL&W.; 35] .... 50 1,320,400 49 F. & A.iN. Y., Del.,L. & W. RR.| Aug., 1888 
Consel. mortgage Fag Sh Te Dont cneiae Oia | eese | 1876 |} 1,000 438.000 7 M. & 8. do do 907 
Construction rin. & int. thet $1,000 ow 35 | 1883 | 1,000 668,000 5 'M. & N.'|N.Y.,Farmers.L.&T.Co}| May, 1923 

Owensboro &: Nashville— st mortgage, gold....... 123 | 1881 | 1,000 2,000,000 6g. 'M.& N. New York. 1, 1931 

ls acai cues sues. gaek Seetheanesteues | Ch seen 100 7,000,000 7 | eeee jN. Y., Office, 15 Broad.|Sept. 12, 1888 
General mortgage, sterling, (£657,800).......... ec 48 | 1867 £200 3,189,000 72. \A. & O. z 4 15 Broad & Lond.|’88 to’89 & ’97 

ee SE. MME. nccccees uesceteveoss c*, 48;1880 1,000 2,623,000 6g. M.& N.\N. Y., Office, 15 Broad,, Nov. 1, 1910 

Paterson d a ates , 8 p.c. perp. rent.N.Y.L.E. SW. | 3 shine 630,000 4 J. & J. " New York. July, 1888 

alk es naciee Ai) , 31 50 106,544,500 29 M.& N. Philadelphia, Office. Nov. 30, 2838 
Ger. M., Ph. to oeitte. ,coup., J. & J.; reg., A. &O.' .... | 1870! 1,000 | 19,999,760 6 | Q—J. |Philadelphia & London. 1910 
Btate lien Pape Dak reer g a 460,000)| ....| .... it 1,522,071 5 ‘A. &O.| Philadelphia, Office. Annu ally. 
Conso & reg. Q.—M. (8s. f.cum.).. .... | 1873 | 1.000 | 27,482,930 6 _Q.—M. |Philadelphia & London.| ng 15, 1505 
Consol. mortgage, £0 cuban oiiaahn ««ibbhen denies st inde © oe 1,000 4,998,000 5 I. oe do do 1, 1919 
Bonds, reg. ( EB. shat yg ET) as collat’ i 571 | 1881 wei 8,174,000 4 jj. & J. do do July i 1921 
Collateral trust loan. gold. {s. f. 1 p.c.) not dr’n.c*. .... |} 1883) 1.000; 9,900,000 4loe.\J. & D. do do June 1, 1913 
Range of stock prices Since 1852 has been as follows: Common-—in | inal Oregon & California was in default after 1873 and poe 

83, ae in +“ Reng Ay in ’85, Br AE Aig in "86, mE ig ty Of the old bonds $106,000 are yet out, and the balance of $8,499,000 

oy °87, 21232; in to No 7; 16, “, 1715 22613. Pre f,—in se 9 deposited with trustee as collateral for the new bonds. but subject to 
11249; in ’84, 45.090; yh: "85.7 78; n ’86, 79@91; in 87, 75@93 cancellation. The land grant was about 4,000,000 acres, and is covered 
From m July 1 , 1888, to Sept. 30" 1883 3 mos. ) gross earns. were $1,051,- by the mortgage, proceeds of land sales 


going to redeem bonds drawn at 
par, unless purchasable lower. Trustee of mortgage, Union Trust Co.,N. Y. 
The plan of agreement for reorganization was reported in the CHRON- 


378, against $1, 140,657 in 1887; net, $360,133, 


: agelee et ‘ton 
Fiscal year ends June 30; report for ret a 


47, p. 472 








INCOME ACCOU ICLE, V. 44, p. 118,370. The road is leased to the South. Pac. Co. tor 40 

1884-5. 1885- 8G. 1886-87. 1887-88 ears from Jan. 1, 1887, the lessee guaranteeing interest on the bonds. 

Gross earnings..... $3,645,467 $3,671,920 $3,988,433 $3,977,559 | Bhe Pacific Improvement ee ee . deen Fan Ae gat 

change v e holders for Cent. Pac. s er eomen n 

cece STR Ae 212 $1,337,953 $1,244,142 | 1987, on 340 miles, gross, $959,331; net, ‘$206, 611. (V.46. p. 321, 353.) 

“02 2 Oregon Pacific.—Road in progress and 101 miles, from Mehama, Or. 

eh a nist eae 4 a mente oh 4 eae to Yaquina, on Yaquina new. ccomsiahon: Land grunt, ‘over 900,000 acres, 

ee oe -o- see Peer capers ene a Perici 29,931 - mentnep eh —_ martaeee, » . pao tel . aes ee ee 

Se ere ? ‘ = ~| a8 having taken the balance of first mort. bonds to complete the road. 

NN icsenieal $1,073,:00 $1,079,115 $1,081,716 $1,133,461 | Stock is $30,000 per mile. T. E, Hogs, President, Corva'lis, Oregon. 
Balance......... ...- def.$99,169 def.$5,203sur.$255,237sur $110,681 | N. Y. Office, 45 William St. (V. 45, p. 643; V. 47, p. 218.) 

—(V. 45, p. 113,539,671; V.46, p. 76,173, 320; V. 47, p.188,227,326,| Oregon Railway & pasienien. Own Kast Portiaud, Ore- 

432, A on to Wallula, W. T,, 211 miles; Walia Walla to Riparia, 56 miles; 

Ohio & Northwestern,.—Road from Cincinnati, O., to Ports-| Bolles Junction to Dayton, 13 miles ; Pataha Junc. to Pomeroy, 30 

mouth, O., 103 miles, and branches 26 miles. The Cin. & Eastern, | miles; Walla Walla to Milton, an niles ; Pendleton to Centrevil e, 17 


sold in foreclosure Jan. 5, 1887, was purchased by this company and 
changed to standard gauge.—V. 44, p.59. Stock issued, $2,000,000. 
In June, 1888, Samuel Hunt was appo ted receiver, and in October an 
— of \ '000 6 per cent receiver's ‘iene Was authorized. (V. 
. 46, p. 803; V. 47, p. 227. 

oh ng Fives This road cate from Wheeling. West Va., to 
Point Pleasant, West Va., 168 m., and Huntingdon, West Va., 39 m.; 
tota!, 208m. The stock outstanding is $5,874,400; par $100. 

From Jan. 1 to Sept. 30, 1888 (9 mos.), gross yy _ $335,612, 
against $255,045 in 1887; > net, $145, 421, against $116,6 

In 1887 gross earnings 172 miles were $371,192, scatee $195,463 
on 94 m.in ’86; net in 37, “$190, 837; surplusov er fixed ae, 7 bin, 

Geo. . Thompson, President, Parkersb’g, W.Va. (V.46,p 1, 819.) 
Ohio Southern.—The road was to any from ipetante eld, ” Ohio, 
to some point on the Ohio River. Length of road completed and in 

operation Dec., 1887, Springtield, Ohio, to Weilston, with extensions 
and branches, 140 miles. Stock (pat $100), $5 $5,500,000. Gross earn- 
ings in year —. June 30, 1888, $608,919 ; net, $247, 988; surplus 
a aa 4 1,988. Alfred Sully, President. (V. 46, p. 538, 650; V. 


‘ohio Famen,—Compieted from Henderson, Ky., to Princeton on the 
Ches. Ohio & Southwestern. 89 miles; branches, 9 miles ; total, 98 miles. 
To be extended to Evansville, Ind. Charter provides for sinking fund 
sufficient to redeem bonds at maturity; no drawings. The stoek is 
$1,960,000. P. G. Kelsey, President, Henderson, Ky. (V. 46, p. 191.) 


Old Colony (Mass,.)—Owns from Boston to Provincetown, Mass., 
120 miles, lines to Kingston, en Somerset Junction, New Bed: 
ford, Lowell and Fitchburg, Mass., and to Newport, R. I, 249 
miles, and numerous branches 101 miles in all; total owned, 470 
miles; leases—Fall River Railroaa, 12 miles; Nantasket Beach RR., 7 
miles; Boston & Proy. RR., Boston to Providence, 44 miles, and branches 
27 miles; total owned and leased, 564 miles. In 1888 alease of Boston & 
Providence Road was made for go years, There are also $56,000 5s due 

April, 1891, interest A. & O. Report for 1887-88 wasin V . 47, p. 529. 
cal year ‘ends Sept. 30: 
INCOME ACCOUNT. 























| 


126, azainsy $1,474 1909 in 1887; 


of which “Union Pacific 


miles; Umatilla to Huntin 217 miles; total owned, 537 miles. 
Leases—Palouse Junction to Colfax, 89 miles; Colfix to Moscow, 23 
miles; Colfax to Farmington, 27 miles; Wallula to Walla Walla, 3 
wiles; Blue Mountain to Milton, Ore., 7 miles; Cascade Rallrowd: 6 
niles; total operated June 30, 1887, 746 miles. Gcean line between San 
Francisco and Portland, 670 miles ; Puget Sound lines, 275 miles; 
River lines, 363 miles; total vf water lines, 1,308 miles. 

Of the consol. bonds $6,000.000 are reserved to take up ihe oid mort. 
bonds. ‘There is a sinking fund of over $60,000 per year, for the bonds 
issued in 1879 to buy bonds at or be'ow 110, or else draw them at par. 
The Farmers’ Loan & Trust Co. is trustee of both mortgages. The Ore- 
gon Trans-Coniinental Company holds about $11,841,390 of the stock. 

In Aopril., 1887, a lease for 99 years from Jan. 1, 1387, to the Oregon 
Short Line RR., guaranteed by Union Pacific, was made on the basis 
of 6 per cent per annum on the O. R. & N. Cv.’s stock, and in Oct., 1887, 
the North’n Pacific agreed to join the U. LP. as lessee, but an injunction 
against this was afterward granted in Oregon. (See torus Xo. V. 45, 
p. 539.) Sve abstract of lease, V. 45, p. 9, 

From Jan. 1 to Sept. 30, in 1888 (9 mos.), gross earnings were $4,507, 
272, against $3,605,306; net, $1,555,092, against $1,451,170. 

Annual report for ‘the year ending June 30, 1887, was in V. 45, p, 742, 
the income account showed net deticit of $67,253 under charges and 61g 
per centdividend. In 1887-83 the estimated surplus over 6 per cent 
dividend was $23” ,165. (V. 45, p. 84, 211, 473, 539, 614, 721, 742; 
V. 46, p. 76, 102, 771, 803; V. 47, p. 218 ) 

Ore on Short Line,—Road from Granger on the Union Pacifie 
(156 miles east of Ogden) to a » one with the railroad of the Oregon 
Railway & Navigation Co.,at Huntington, Oregon, 542 miles, with Wood 
River branch to Kete hum, 70 miles. Total, 612 miles. Interest on the 
bonds is guaranteed by the Union Pacific. The stock is $14,073,600, 
owns $8,015,600. In April, 1887, leased the 
Oregon Railway & Nav. Co. ’slines for 99 years, agreeing to pa the interest 
on bonds and 6 p. cent on stock; the lease is guarantecd by Unien Pacific. 

From Jan. 1 to Sept. 30, 1858 (9 mos.), gross earnings were $),895,- 
net, $849,912, against $501,055 
Gross earnings in 1886, $1,942, 107; net, $507,376; detictt under 


1884-85. 1885-86. 1886-87. eae -88. interest, ete., $3595, 104. In 1887 gross, $2, 018, 068; net, $628,727; de- 

Receipis— ; 3 i ficit under char ges, $281,406. (V. 47, p, 227.) 
Gross earnings pacene 4,251,186 4,528,082 4,865,571 6, 322,628 Oregon & Trans-Continental,—Company organized under the 
Net earnings ........ 1,281,056 1,302,929 1,332,576 1,684,961 | laws sd Oregon on June 27, 1881, and received from the “Villard Pool” 
Other receipts..... .. 79,334 89,931 95,215 94,090 | an assignment of the stock ‘of the North. Pac. Railroad purchased by it. 
— The assets in Dec., 1887, included $11,782,700 stock of O. R. & Nav. Co. 
Total income..... 1,360,390 1,392,860 1,427,791 1,779,051 | $6,003,c00 of N. Pac. pref. and $13,915,100 of N. Pac. common. (See 
Disbursements— $ 5 % V. 45, p. 820.) In Dec., 1885, the poet arranged @ new loan for 
Rentals paid .... .... 45,594 32,694 16,134 265,559 | 84,050,000, at 5 per cent, for three years, secured by collaterals. The 
Interest on debt. . 551,424 §82,534 597,897 636,368 | balance of the unfunded debt, amounting to some $3,573,000, was car- 

Dividends (7 p. c. _ 738, 122 761,747 788,616 802,763 | ried on demand and short loans. 

Improvem’t account. 25, 250 15,885 25,144 74, 361 Total authorized capital is $50,000,000. The bonds may be redeemed 
a om SR 6 ee epee at 105; they are secured vy deposit in trust of first mortg. bonds on 
pa wire ts. 1,360,390 1,392, 860 — 1 aor 91 1,779,051 | new branch railroads, at $20,000 per mile; also secured by traffic con- 
—(V, 45, p. 612, 705; Y. "46, p. 481; v. 47,p.5 tracts with the Northern Pacific RK. Co. guaranteeing &® minimum net 


Omaha & St. Louis.—Owns road fiom Coansil Bluffs, Ia., to Pattons- 
burg, Mo., 145 miles. This company was formed in 1887 as successor to the 
Omaha Div. of the St. L. C. & Nor. (Wabash), sold in foreclosure. 
Pref. 6 p. c. stock, non-cumulative, $2,220,500; com. stock, $2,313,000, 
deposited in trust for three years; par both Pete Bee abstract of 
mortgage, V. 45, p. 213; full statement in V. ‘44, 812. In year end- 
ing Dec. 31, 1857, =“ earnings, were 9g —- het, $i08, A401; surp. 


annual income of $1,400 per mile, being equal to 6 
num on $20,000 per mile of bonded inde btedness, an 
charge ot one percent. The roads thus oe are: The No. Paci- 
fic Fergus & Black Hills RR. of Minn., 117 miles, $2,312,000; Little 
Falls € Dakota RR., of Minn., 88 m., $2 :757,000; Jamestown & North- 
ern RR. of Dakota, 102 m., $2, 050, G00; Fargo & Southwestern RR. of 
Dakota, 87 m., $1, 748, 000 ; Sanborn Cooperstown & Turtle Mountain 


te cent per an- 
a sinking fund 


over interest, $55.06 5. Office, 49 Wall St., N 213, 352. 3 RR., 37 m., $730,000 ; Rocky Mountain RR., Montana, 52 m., $4,034,- 
Orange Belt,—From Monroe, on the Jacksonville ampa & K. W. | 000; Helena & Jefferson County, 20 m., $402 000; total, 503 miles— 
road, to St. Petersburg, 149 miles. The bonds are 5-208, and may be re- (V. 45, p. 272. 305, 509, 


deemed after Jan., 18 2. They are guaranteed by the Orange Belt In- 
eee Co., ‘came the issue is at the rate of $4,666 p.m. (V. 45, p. 856; 
, Pp. 24 


Stoke & ‘California.—From Portland, Or., to Cal. State line, 365 

Albany Junction to Lebanon, 12 miles; W est Side Division, Port- 
completed to a unction 
e orig 


lana to Corvallis, 97 miles. Total, 475 miles: 
with Central Pacific at the California State line in Dec., 1887. 





at $20, 000 per mile— $10,063, 000 in bonds, 
539, 572, G 20; V. 46, p. 803.) 

+ tate de & Rome,.—Owns trom Richlend, N. Y., to Oswego, N. Y., 
29 miles. Road opened Jan. 1, 1886. It is leased to the Rome Water- 
wh n & Ogdensburg RR.; annual rental is 7 per cent on $325,000 

7 mortgage bonds and $24,000 in cash; total, $46,750. Of bonds due 

870 $62,100 are yet outstanding. Stock is, common, $225,000; pre- 


aeraed. #75.000: par, $100.7 
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Subscribers will confer a great favor by giving imamediate notice of any error discovered in these Tables. 


































































































DESCRIPTION. Miles} Date | Size, or INTEREST OR DIVIDEND. pal, When Dne. 
. Amount a 
For explanation of column headings, &c., see notes} of of Par Rate When |Where Payable, and by} Slocks—Laat 
on first page of tables. Road.| Bonds| Value. | OUtstanding| “CoP payable Whom. Dividend. 
a ag ape aa 
Car certs. (in series payable 1;oth yearly) ..| .... |1881-4) $1,000 5,4 | Q’rt’rly) Philadelphia. 1891-94 
Equip.Tr.(ser.“‘A” to “E,” payable one-tenth y’rly| .... |1886-7) .... ‘alae aniee do 1897 
Navy Yard bonds reg. (extended 20 years in’81)) .... | 1875 | 1,000 J. & J.|Phil.,Pa., Co.,forins.&c.| Jan. 1, 1901 
Pennsylvania Company Bt0Ck. «0-205. anne. a-- 3,325 | .... 50 4 .... |Pittsburgh, Co.’s Office | For 1883 
Bonds, sec. by P.Ft.W.&C. stock (s.f.,dr’n at105.r} .... | 1877 | 1,000 Q.—J. |Phila. Tr. 8. D. & I. Co.;| July 5, 1907 
Bonds, g., sec. by pl’ge and guar. (s.f.notdr.).c*&r} .... | 1881 | 1,000 4igg.' J. & J.| N. Y., Nat. City Bank. | July 1, 1921 
Pennsylvania @ New York—1st M., end. by Leh.V c*| 105 | 1866 1,000 7 J. & D.|Phila., B’k N. America.| June 1, 1896 
1st mort., endorsed by Lehigh Val............. c*| 105 | 1866 1,000 7 J. & D. 0 do une 1, 
Pennsylvania Schuylkill Vai | PR bie ieee ‘ges 50 — Ihang’, Sap: Ponte RAS Owj\ned by Pa.RR. 
let m ge bonds, sinking fund, 1 percent....r) 117 | 1883 | 1,000 5 J. & D.|Philadelphia, Penn. RR.|; Dec. 1, 1935 
Pensacola @ Atlantic—1st m. g, (guar. by L. & N.)..| Ai!.| 1881 | 1,000 6 F. & A.'N. Y., ne ze agency. Aug. 1, 1921 
Peoria @ Bureau Val.—stk., 8 p. ct. rent’1C.R.L.& P. tt. cake 100 4 F. & A.\N. Y., Chic., R. I. & Pac.| Aug., 1888 
r é Evansvil Me cc cascecceensetes POG 4 cose | :.eeee sone cane 4. ot eeneestien. .° ba, eeeneeln 
lst mort., gold (Peoria Div., Pekin to Mattoon)...| 110 | 1880 1,000 6g. J. & J.| N. Y., Central Tr. Co. | Jan. 1, 1920 
lst m ze (livansv. Div.), gold............--e- 135 | 1880 | 1,000 6 g. |'M. & 8. do do Sept. 1, 1920 
P. D. & E. 2d mortgage, gold............ ...-0.0- e*| 238 |} 1886; 1,000 5g. iM. & N. do do Nov. 1, 1926 
Car Trusts (payable $48,000 per annum).......... _... {1881-4| 1,000 7 | Various do Fe pe. ; 
Peoria & Pekin Union—1st mortgage. gold.. ..... c} 20] 1881! 1,000 6 g. | Q.—F. |N. Y., Central Trust Co.| Feb. 1, 1921 
Second mortgage, gold (issued for incomes) ....¢ 20 | 1881 | 1,000 419g M. & N. do do eb. 1, 1921 
Perkiomen—Iist M., series 1, guar. by P.& R...... e*| 38 | 1887 |100. &e. 5 Q.—J. | Norristown, Office. Oct. 1, 1917 
ist M., serics 2, guar. by P. & R............. 2.00 . 38! 1888); 1,000 5 Q.—J. .do do Jan. 1, 1918 
Petersbu ge aU Ih a TITAS: AD RE, Oe tL. aase 100 3 mcok << °-: ° aan Jan. 1, 188 
Guar. pref. stock, 3 per cent., lien prior to mortg.| .... | -... 50 TF Xe OD 2 ee er oree July 3, 1888 
1st mort. bonds (payable $25,000 yearly)......... 82 | 1869 aéée 8 J. & J.|Rich’nd & Petersb’g, Va.|Jan., 1889-’9 
Mort. bonds, class A, $251,000 reserved for lstM.) .... | 1881 sage 5 J. & J, &u do y 1, 19 
Mortg NE LE = A <A sane ee — 6 A. & O. do do Oct. 1, 1926 
Philadetphia & Balt. Ceniral—Stock................- 5 ee 0 ane A? a Pre ea Bape» 
lst mortgage (for $2,500,000). ................-.- r} 79/1881) I, 5 M. & N.| Phila. Company’s Office.| Nov. 1, 1911 
Westchester & Phila., lst mortgage............. c*} 27 | 1871 ).100 & 7 A. & O. Oo do pri l, 
Philadelphia @ Erie—Stock, common..............-- ge pipet 5 waits TE eases esis OT ARE tp a sil ye iA Mole Mi 
PWORNEO COORE, GIOCIAL. ...... ccccccccccccccccsccs BOT I nose 50 ae ---- | Philadelphia, Pa. RR.| __ ...... oe 
Lat mort., Sunburv&é& E. (exte’d 20 y’rsin’77)..c&r) 40) 18571 1,000 A. & O.| Philadelphia, Pa. RR. | Oct. 1, 1897 
Oswego & Syracuse, —Owns from Oswego, N.Y., toSyraense, N.Y., 1885. 1886. 1887, 
35 miles. Leased in 1868 during length of charter and renewal there | Net income Penn. RR. Division. $8,153,685 $8,974,970 $10,411,287 
of to the Delaware Lack. & West. RR. Co. for 9 per cent per year on | Net loss New Jersey Division .- 159,497 179,016 227,991 
$1,320,400 stock and interest on bonds. (Vol. 46, p. 172.) | whale a $7,994,182 "$8,795,054 $10,213,296 
Owensboro & Nasnville.— Owns from Owensboro, Ky., to Adair-| From this balance deduct :— 
ville. Ky., 84 miles. Operated by Louis. & Nash. RR., which owns a; Advances to Penn. Co.......... $1,000,639 $667,093 §....... 
majority of the stock, and has $1,000,000 of the Ist M. bonds in pledge | Payments to trust fund........-. 58,621 69,895 78,624 
for its collateral trust bonds. Gross earni for 1886-87, $204,263; | Consol. mortgage redeemed .... 324,830 324,306 324,800 
net, $65,549 ; deficit under irgterest aud taxes, $1,317. Gross in 1885-6, new ges, Val. RR.—Deficiency 701,576 698,390 352,835 
$169,376; net, $35,678; deficit under interest and taxes, $15,498. Stock | Fred. & Penn. Line RR. do 15, RRR at 
is $1,156,517; par $100. Am. 88. Co.—To meet int. guar. 90,000 ,00C 90,000 
Panama,—Owns from Aspinwall to Panama, 48 miles. Opened | Settlement of balances under 
through Jan.28, 1855. Of the general mortg. bonds $200,000 fall due in| |, trunk line pool .....-..-.------ ew nerees 411,972 167,183 
two half-yearly payments beginning Oct., 1888, and balance in Oct., | For fire at N. Brunswick, N.J..  —....---. 265,000 _ 175,000 
1897. 6 $2,623,000 subsidy bonds are secured by a pledge of the | Batraordinary expemses......-. | ---+---- ee nee ees 1,241,115 
sum of $225,060 annual subsidy payable to the U.8. vf Colombia by $2,190,666 $2.4542,150 $2,429,557 
the company. In June, 1881, most of the stock was sold to puriies| Balance to credit of income.... $5,803,522 $ 253,804 $7,783,739 
interested in the De Lesseps PanamaCanal Co. The report for 1887 was | Dividends. ... .............. .-.- 4,738,892 4,738,892 5,418,702 
in ‘ HRONICLE, V. 46, p. 479, showing net income of $1,141,115,against | Rate of dividend................ (5) (5) (549) 
#64*,360 in 1686, and a surplus over charges of $619,902, against | To credit of profit and loss...... $1,084,630 $1,514,912 $2,365,037 
‘ ys t. oY saat ae pnd 9.) went ia . ai + <n Deduct settlem’t of claims, &c.. 363,355 62.45,756 381,437 
a” as ee paren.—Owns inom sormey City, S. o> 60 5 ater. DIINOD. ».iccingencnscepesensi §701,279 891,156 $1,183,600 
son, N. J. 15 miles. The road was opened in 1834, and leased | aaa profit and loss Jan. 1...... 12032918 14734193 15625°347 


in perpetuity September 9, 1852, to the New York & Erie, at a rental of 
$48 ,4 er year, and is operated by the New York Lake Erie & Western 
as part of its main line. J.8. Rogers, President. New York City. 


Pennsylvania,— (See Map)—LINE OF ROAD—The Pennsylvania sys- 
tem embraces about 7,485 miles of railroad, including all east and west 
of Pittsburg, At the close of 1887 the mileage operated east of Pitts- 
burg & Erie, on which earnings as reported were based, was divided as 
foilows: Pennsylvania Division and branches, 1,592; Philadelphia & 
Erie Divirion, 285; United Railroads of N. J. and branches, 467; total 
operated, New York to Pittsburg, with branches, 2,346. 


ORGANIZATION, LEASES, &C.—The charter of the Pennsylvania Rail- 
road was dated April 13, 1846, for a line from Harrisburg to Pittsburg. 
The line from Harrisburg to Philadelphia was under other organizations, 
including the State Railroad, and the Harrisburg Portsmouth Mt. Joy & 
Lancaster is still operated under a lease though forming part of the 
main line. Road opened in 1854. 

The Pennsylvania Company was organized in 1870 as an auxiliary 
corporation to control all the lines west of Pittsburg & Erie, the Penn- 
sylvania RR. Co. holding all its stock . 


STOCK AND Bonps.—The Pennsylvania Railroad stock has been in- 
creased time to time, chiefly by the sale of stock at par to stock- 
holders, for the we ag of raising capital for new acquisitions or better- 
ments. The dividends — each year since 1870 have been—in 187}, 
1872, 1873 and 1874, 10 per cent each year; in 1875 and 1876,8 per 
cent each year; in 1877, 4; in 1878, 2; in 1879, 44s; in 1880, 6 and 1 

centin scrip; in 1881, 8; in 1882, 819: in 1883, 819; in 1884, 7; 
n. 1885 and in 1886, 5; in 1887, 544; in 1888, 5 per cent. 

The prices of the stock yearly in Philadelphia since 1875 Lave been— 
in ’76, 45@58%; in °77, 2453@49; in’78, 27@35%4; in °79. 5233 8514; 
in ’80, 48@6744; in ’81, 5912@70'¢; in’82. 5370654; m’83 5616@64%: 
in ’84, 4944@61; in ’85, 45% @561g; in ’86, 51382604; in 57, 534 @60; 
in 1888 to Nov. 16, inel., 524 @5t 52. 

This.company Owns 217,819 shares of the Phila. Wilm.& Balt RR., and 
the 4 per cent bonds of 1%21 are purchased yearly, if obtamable at not 
over par, with the surplus proceeds of Ph. W. & &. dividends. 

‘The collateral trust loan of 1883 is secured by the deposit of mortgage 
bonds of subsidiary lines to the par value of $12,500,000. 


OPERATIONS, FINANCES, &C.—The total cost to the Pennsylvania Rail- 

oad Oo. of the stocks and bonds of other companies he!d in its treasury 
was, up to Dec. 31, 1887, $108.709,107 (par value of the same $142, 
687,806), most of which is represented on the other side of the balance 
sheet by issues of Penn. Railroad stock and bonds and other debit items; 
the balance to credit of “ profit and loss” was $17,608,947. 

A plan of buying the company’s guaranteed securities with 1 per 
cent of the net income per year is in operation, and up to Jan. 1, 1888, 
there had been purchased for the fund securities of the par value of 
$5,584,400, which yielded an interest of 6°94 per cent per annum uvon 
the purchase price. 

From Jan. 1 to Sept. 30, 18*8 (9 mos.), gross earnings on lines east of 
Pittsburg and Erie were $43,356,976, against $41,053,668 in 1887; net 
$14,396,035, against $14,123,655 in 1887. Deficit on lines west of Pitts- 
burg and Erie, $20,481 in 1888, against surplus of $731,943 in 1887. 

The report for 1887, was 1» the CHRONICLE, V. 46, pp. 318 and 322 
A summary of the total business of 1887, compared with previou: 
years, is shown in the following : 


BARKNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG & ERIE. 
1886 1 











S85. 36. we 
Gross earnings........ ...... $92,994,549 $101,697,981 $115,515,506 
Operating expemses......... 61,620,901 67,102,714 77,238,082 
Net earnings........ .... $31,303,648 $34,595,267 $38,277,424 


The income account below embraces all receipts and expenses of the 
Penney nae Railroad proper, but not including the roads west of Pitts- 
burg & Erie greenies by the Pennsylvania Company. The account for 
tre years 1885, 1886 and 1887 was as follows: 








Balance profit and loss Dec. 31. $14.734,193 $15,625,349 $17,608,947 
—(V. 45, p. 12, 118, 143, 272, 437, 500, 572, 614, 705, 887; V. 46. p. 134, 
oo a 318, 322, 344, 413, 481, 538, 678, 825; V. 47, p. 109, 256, 
381, $32.) 


Pennsylvania Company.—tThe Pennsylvania Comeay is a or 
poration chartered by the Pennsylvania Legisiature, April 7, 1870, 
tinct from the Pennsylvania RR., and it operates all the eased lines west 
of Pittsburg. The stock is owned by the Pennsylvania RR. 

The registered bonds are secured by deposit of $4,000,000 of Pittsb. Ft. 
W. & Chic. special stock. The gold bonds of 1921 are secured by a deposit 
in trust of the leases of the Pitts. Ft. W. & Chic. and the Cleve. & Pitts. 
railroads and are also guaranteed by the Penn. RR. Co., the trustees of 
the mort. being Wistar Moris, Edmund Smith and 8. M. Felton. The 
sinking fund is 1 per cont per annum if the bonds can be bought at pgr. 

The whole number of miles operated or in any way controlled 
by this company is 3,32. ‘The income account of the company showed 
net profits over all liabilities, including fixed charges, of $1,867 
1882; $872,829 in 1883; deticit in 1884 of $710,220; deficit in 1885 of 
$1,094,671; deficit in 1886 of $200,674; in 1887 net profits $675,516. 


Pennsylvania & New York (Canal and KRailway).—Owns 
from Wilkesbarre, Pa., to N. Y. L. E. & W. RR. near New York State 
Line, 104 miles; branches to mines, &c., 32 miles; total owned, 136 
miles; leases—State Line & Sullivan RR., Monroeton to Bernice, Pa., 
24 miles; Wilkesbarre & Harvey Lake RR., Kingston to Harvey Lake, 
12 miles; other lines, 5 miles; total leased, 41 miles; total operated, 
177 miles. Operated in connection with the Lehigh Valle R. as & 
northern outlet, and anpual repert 1s embodied in the Lehigh Valley 
report. Common stock. $1,061,700 (par $50) and preferred stock, 
$4,000,000 (par $100). In year ending Nov. 30, 1886, gross earnings 
were $2,268,574; net, $662,383. Gross in 1886-87, $2,695,013; net, 
$650,590; due to Lehigh Va:ley Nov. 30, 1887, $879,999. 7 per cent 
div. paid on pref. stock in ’85 and 8 in July, ’87. 

Pennsylvania Schuylkill Valley.—Owns from Philadelphia to 
New Boston, Pa., 101 miles, and Frazer to Phonixville, 11 miles; 
branches, 5 miles; total; 117 miles. This is controlled by the Pennsyl- 
vania RR. Co., which leases it for 50 years from Dec., 1885. The 
bonds are owned by the Pennsylvania RR. and issued in P me yr of 
$100,000, conve’tible into $1,000 bonds. There is a a und of 1 
per cent. Stock isowned by Penn. RR. Gross earnings in 1887, $938,- 
>65; net over expenses and taxes, $153,916; rental $91,120. ross in 
1886, $532.143; net, $41,491; reutal $13,870. J. N. DuBarry, Pres’t. 


Pensacola & Atiantic,.—Pensacola, Fla.,to River Junction, Fila., 
160 miles. 4 ge age by Leuis. & Nash. since Jan., 1885, and connects 
its system with the roads of Florida and So. Ga. Stock, $3,000,000 (par 
$100), $1,550,000 of which is pledged under Louis. & Nash. colat. 
irust of 1882. To June, 1887, the company had acquired 1,860,425 
of the 4,000,000 acres of land granted by the Siate of Florida and had 
sold 397,041 acres. In 1886-7 167,082 acres were sold for $152,093. 
In addition to the bonds above given there are $975,000 6 per cent 
land grant bonds issued to the Louisv. & Nashy. RR. In year ons 
June 30, 1886, gross earnings were $294,616; net, $33,679. In 1886- 
gross, $312,15%; net deficit on operating. $4,335; interest, $221,150; 
other interest, $5,049; taxes, $17,069; deficit for year, $256,772. 

Peoria & Bureau Valley.—Owns from Bureau Junction to Peo 
ria, [11.,47 miles. The road was leased in perpetuity April 14, 1854, to 
the Chicago & Rock Island Railroad at a rental of $125, per annum, 


Peoria Decatur & Evansville.—(See Map Evansville & Terre 
Haute).—Owns trom Pekin to Evansville, 235 miles; branch 6 
miles; leases, Pekin, [ll., to Peoria, [11.,10 miles; through Decatur, 
3 miles; total, 254 miles. This road is a consolidation of the 
Pekin Lincoln & Decatur RR. and the Decatur Mattoon & So. and the 
Grayville & Mat. The road is operated in harmony with the Evansville 
& Terre Haute. (See full statement of the Co. and balance sheet in V. 





44, p. 552.) Annual report for 1887 in V. 46, a 351. Gross —— 
in 1886, $814,744; net, $336,981; gross in 1887, $876,474; net, $351,- 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 











RR. companies, and they pay a rental for use of the road and also pay 























































































































































































































1 Be INTE DIVIDENDS. | Bonds—Pringi 
For e pai “— — 5 °* | , Amount Rate att Sad Payable, and by "Soke kant 
ation of column headings, &c., see notes; Oo oO ar r en a cae 
pe on tirst page of tables. Road.|Bonds | Value. Outstanding Cent. | Payable, Whom. Dividend. 
Philadelphia & Erie.—(Continued.) 
Gen. M., z., by Pa. RR.($5,263,000 g. 5s)..c&kr; 287 | 1869 | $1,000 |$13,943,000| 5 & 6 g.| Various) Philadelphia & London.| July 1, 1920 
ae enact’ 1 aus onoeony arnanjat i] 2 | iad | 1363) $298998| a [A © oyna dnia, Pooamm| ef 188 
Debenture bonds, s. f. $15,000 y’rly, dr’natpar.r) .... | 18 , 1,470,0% - , elphia, Penn.RR.| Feb. 1, 1915 
PM Germ, & Chestnut Hai tet it, Ay by Pa RR 7\1883 | 1,000 1,000,0€ 419 |M. & N.|Phila., Penn. RR.Office.; May1, 19 
Phil. Germ. & Norrisi’n—Stk. 12 % rent.,Ph.&R. RR. . ony saan Ho 2,231 900 3 Q.—M. |Phila., Treasurer of Co.| Dee., 1888 
hia Newtown @ New York—Stock.......... — 1,200, cece eee Tae Pr eo ninaitiataiad 
mor guar. by Phila. & Read., coup.. ........ 21 | 1877 | 100 &c. 00,0 A. & O.| Phila., 227 So. 4th St. | Oct. 1, 1897 
Philadelphia é@ Reading—Stock (for $39,480,036)..| .... | ..-. 50 | 39,224,500 “ane inee i: « epeaanbhes epaees 
mae ™ loan, sterling, coupon.. .........-.--..-- ---- | 1843 | 2500 967,200 6 J. & J. ondon. July, 1910 
) GE, MEE ncccccescocscecee eo.| wee 1843-9} 1,000 1,500,500 6 J. & J.| Philadelphia, Office. July, 1910 
do convertible, coupon.............-.- -ee- | 1857 | 500 &e 79,000 6 J. & J. do do July, 1910 
RDRSRREE IORI, CERNE... 0 ccvcsscccecesscescccccote ---- | 1868 | 1,000 | 2,700, 7 jA. & O. do do . 1, 1893 
Consol. mort. ($8,162,000 are gold 6s) cp. orreg.| .... | 1871 | 200 &c.| 18,811,000 |6 g. or 7\J. & D. do do June, 191i 
Improvement mort., gold...........--....------+: eee | 1873 | 1,000 .364,00 6 g. |A. & O. do do Oct. 1, 1897 
Nonsol. M, of ’82, lst ser., gold, $ & &.........-.. c*; .... | 1882 |500 &c.| 5,953.328 5 g. |M. & N. do do May 1, 1922 
New gen. mort., gold (#100,000,000) ... ....c*&r| 327 | 1888 1,000&c) 29,682,060 eS OS 2 ee Jan. 1, 1958 
1st pref. oom 1. not cum. ($24.400,0C0)....c"; 327 | 1°88 | 1,000 | 24,000,009 5 g. |Feb. 1.) lstcoup. due Feb. 1,’89| Jan. 1, 1958 
2d pref. income M,, not-cum. ($22,500,000). ...c* | 327 | 1888 | 1,000 | lé ,000 5 g. |Feb. 1. 0 do Jan. 1, 1958 
3a pref. income M., not-cum. (part convert.)...c*! 327 1888s, 1,00 19,750,000 5 g. |Feb. 1. do do Jan. 1, 1958 
Deferred income bonds (coming after stock)..... ooo | sess | sees : 9.645 6 i. 2 >. - eebenee Liredeemable, 
Car Trust Certificates, Series “A” ......ccccccc-s0-] coos cme 1 wane 1,000,000 6 F. & A.|lstcoup. due Feb. 1, ’89' $200,000 y’ly, 
do do . aa ee Tee | ines 612,000 6 M.&S8.| © do do — 102,000 y’ly. 
do do rae ‘ ‘ . 080,000 4% .—M. do do 120,000 vy. 
P. & R. Coal & I., purchase money mort. bonds...| .... 1872-4, 500 &¢.| 12,805,805 | 5,6 & 7 |Variou | er 1892 to i¢ 
Phila. dé Trenion—Stock, 10 p.c. rental, Penn. RR..| 3 io 100 1,259,100 243 | Q.—J. | Phil’delphia, Co.’s Office| Oct. 10,1888 
Philadelphia Wilmington & Baltimore—Stock.... .. ~ SEP i: ase | 50 | 11,819,350 J. & J.| Phila., 233 8. 4th Sc. | July 2, 1888 
Plain bonds, registered.............2.20eeseeeeeees | eee | 1887 1,000} 1,000,000 4 (A. &0. do do April, 1917 
| | | | 
Pa Goes 

















807; interest, $269,820; wee trusts redeemed, $48,000; surplus, $33,987. 


—(V. 45, p. 26; V. 46, p. 351.) 


Peoria & Pekin Union,—Owns from Pekin to Peoria, 10 miles 
on each side of Ill. River; total operated, 20 miles. The road is a union 
road, and the stock of $1,000,000 was taken by the different Peoria 


terminal charges. See full description in Y. 36, p. 253. In 1887 gross 
earnings were $324,872; net, $173,521; surplus over interest and 
charges $175. Receipts in 1886, $226,352; net, $48,365; deticit under 
interest, rentals and taxes, $23,977. A. L. Hop'rins, Pres’t,N. Y 
Perkiomen.—Owns from Perkiomen Junction, Pa., to Emaus 
Junction, 39 miles. The road was leased for 19 years from Aug. 1, 
1868, to Phila. & Reading RR., and bonds guaranteed by the lessees ; but 
the property was surrendered in May, 1879. 8tock subscription, $358,- 
04 Reorganized in 1887 and the new mortgage for $2,250,000 issucd 
to retire old bonds, ete. There was due Phil. & Read. RR. Nov. 30, 
87, on loan ace’t, $781,120; on current acec’’, $51,621. (V.45,p. *3, 
473, 705; V. 47, p.81.) 
Petersburg, —Petersburg, Va..to Weldon, N.C., 63 miles. In May 
1877. arecciver was appointed, but steps were taken by second mort- 





age bondholders to prevent a sale, and reorganization was made with 

323,500 preferred stock and $1,000,000 common stock: par $100, 
In year ending Sept. 30, i858, gross earn’gs were $410,103; net, $138,- | 
122. In year ending Sept. 30,°S7, cross earnings were $351,889; nef, | 
$122,096; surp'us over interest and guar. dividends on pref. stock, | 
$7,517; dividend No. 1 on common stock (3 per cent), $28,824. al 
’*85-86, gross earnings, $354,096; net, 3160,934—(V. 46, p. 574.) 

Philadelphia & Baltimore Central,—Pliladelphia to West: | 
chester, 26 miles; Westchester Junction to Octoraro Md., 46 miles; 
leased Chester Creek Railroad, 7 miles: total operated, 79 unles. This | 
was a consolidation, Oct., 1881, of the Philadelphia X Baltimore Cen- 
tral and the Westchester & Philadelphia railroads. Of the new stock | 
Philadelphia Wilnington & Baltimore RR. holds nearly all and operates | 
the road, paying over net earnings as rental. In year ending Oct. 31, | 
1837, net esruings were $143,184; deficit under charges, $1,830. In 
1885-86, net earnings, $166,129; surplus over charges, $20,859. 

Philadelphia & Erie.—Owus from Sunbury to Erie, 287 miles. 
Formerly Sunbury & Erie RR. It was leased to Pennsylvania RR. for 
999 years from Jan. 1, 1862, the lessees to pay 30 per cent of gross 
receipts as rental, but moditied January 1, 1870, so that actual net 
receipts are paid as rental. The general mortgage is guaranteed by the 
Pennsylvania Railroad and the interest on the 6s is paid J. & J., on the 
5 per cents A. & O. The unpaid coupons are held by the lessee for ad- 
vances, and by terms of adjustment in Jan., 1885, made with the Penna. 
Railroad Co. the P. & E. issued $1,500,000 debenture bonds at 4149 per 
cent, secured by the overdue coupons held as collateral. The Penn. RR. 
Co. owns $3,501,500 common and $2,400,000 pref. stock, $1,470,000 
debentures and $3,680,000 6 per cent general mortgage bonds, aud the 
city of Philadelphia (s. f.) $2,250,000 common stock. 

From January 1 to Sept. 30, L888 (9 months), gross earnings we're 
$3,262,519, agst. $2,971,951 in 1887; net, $1,330,456, agst. $1,196,970. 

Last report was ilu CHRONICLE, VY. 46, p. 226, giving the following: 

INCOME ACCOUNT. 
1885 


me 


Receipis— 1884. 5. 1886. 1887. 
Total e.rbings....... $3,660,146 $3,292,253 $83,708,485 $4,036,930 
Net earnings........  1,458,0-0 1,292,880 1,465,953 1,579,883 
PR ibeniende-cnosce 9,120 8,471 10,836 13,396 


Total income.... $1,467,200 $1,301,351 $1,476,789 $1,593,279 
Total disbursem’ts 1,250,218 1.187,713 1,339,328 1.472.298 


Burplus............. $216,982 $113,638 ~ $137,461 
—({\ . 46, p. 134, 226, 37 





S120,9s1 





Philadelphia Germantown & Chestnut Hill,—In Philadel- 

hia from Germantown June., on Connecting Railway, to Chestnut Hill, | 

% miles. From May 1, 1883, leased for 30 years to the Pennaylvania | 
— Co., Which guarantees 41g per cent on the bonds. 
ngs. 


- J OE Bs Rental net earn- 
There is a sinking fund of $10,000; bonds purchased, not drawn, at 


par. Penn. RR. owns $99,750 of the $1,000,000 stock (par $50). Gross | f 
earnings in 1887, $170,421; net over expenses and taxes, $25,1€1. |: 


| 

Philadelphia Germantown & Norristown, — Philadelphia. | 

Pa., to Norristown, Pa., 17 miles; Germantown Branch, 3 miles; Ply- 

mouth Railroad, 9 miles; total, 29 miles. The property was leased 

Novy. 10, ’70, to Philadelphia & Reading RR. for 999 years at a cental ot 

$269,623 and $8,000 yearly for organization expenses, Divi tends of 12 
per cent per annum are paid regularly. Stock $2,246,000—par, $50. 


Philadeiphia Newtown & New York.—Owns from Erie Ave., 
Philadelphiat to Newtown, Pa., 21 miles. Stock, $1,200,000 (par $50), 
The bonds were guaranteed by the Philadelphia & Reading Rk Co. The 
road is operated by its owners and in connection with the P.&R. system 
In year ending Nov. 30, ’87, gross earniugs were $53,191; deficit under 
operating expenses, $2,538, against deticit of $6,179 in 1885-86. 


Philadelphia & Reading.—(\ce Map.) LINE OF ROAD—Owns 
main line Philadelphia to Mount Carbon, Pa., 98 miles ; branches owred, 
229 miles ; leased iines, 537 miles; roads controlled, 76 miles: total oper- 
ated November, 1887, 941 miles. The Shamokin Sunbury & Lewisburg, 
and the Jersey Shore Pine Creek & Buffalo and other lines, form the 
connecting roads to the N. Y, Cent, & H. at Geneva and Lyons, N. ¥ 








ORGANIZATION, LEASES, &C.—The Philadelphia & Reading Compan 
was chartered April 4, 1833, to build from Philadelphia to Reading, and 
on May 13, 1872, the Mount Carbop Railroad was merged and became 
part of the main line. Road openéd Philadelphia to Pottsville in Jan., 
1842. The Philadelphia & Reading Co. leases a number of roads in 
Pennsylvania, including the Catawissa, Chester Valley, Colebrookdale, 
East Pennsylvania, Little Schuylkill. Mine Hill, Schuylkill Valley, Phila- 
delphia Germantown & Norristown, Philadelphia & Chester, Shamokin 
Sunbury & Lewisburg, Schuylkill & Lehigh and some minor roads; also, 
the North Pennsylvania RR. and Delaware & Bound Brook, forming the 
line from Philadelphia to New York, and controls Reading & Columbus, 
The tiscal year ends Noy. 30. The annual election is held early in Jan. 

The Philadelphia & Reading Coal & Iron Company is a corporation 
formed (Dee. 12, 1871) for the parpose of owning and working the ex- 
tensive coal properties of thiscompany. The Phila. & Read.RR. Co. owns 
all the stock ($8,000,000) of the Coal & Trop Company. 

The P. & R. Riilroad Termiual Company with $3,500,000 bonds and 
$3.500,000 stock was orcanized as per statement in V. 46, p. 413. 

Under the reorganization agreement the right to vote ou stock is vested 
in tive trustees till Aug. 1, ’9v; these are J. Lowber Welsh,J. Pierpont Mor- 
gan, John Wanamaker, Austin Corbin, anda fifth to be selected by them. 

STOCK AND BoONbDS.—The common stock remains of the same amount 
as before reorgauization. The dividends paid on Philadelphia & Read- 
ing stock from 1870 to 1875, inclusive, were 10 per cent each year; in 
13876 219 per cent was paid and nothing since. 

The range of P. & R. stock yearly.in Philadelphia since ’75 (shares $50 
par), has been in 1876, 184%2@55; in 1877, 10@204: in 1878, 11%@ 
19%; in 1879. 11146@3758; in 18380, 6%@36; in 1881, 2533@37%4; in 
1882. 23192 335g; ip 1883, 2316 030; in 1884, 8192304; in 1855, 620 





| 127%; in '86,9'%@27; in 87, 1734@357g; in’SS, to Aug. 10 incl., 2573 @3443; 
| rew stock, Aug. 11 to Nov. 16 iuel, 2385802 7 iy 


OPERATIONS, FINANCES, &C.—The Philadelphia & Reading Co. has 
been the largest of the anthracite coal carriers, and through its auxiliary 


the Philadelphia & Reading Coal & Iron Co., became a large owner of 


coal lands. In May, 1880, receivers were appointed and held possession 
till Mey, 1883. In June, 1884, the company again went into receivers’ 
hands, and so remained till Ji. nuar) , 1888, 

In Feb.,'86, the Drexe!l-Morgan syndicate was formed, andthe plan of 
reor-nization was published at length, as moditied, in the CHRONICLE of 
Dec. 18,’=6, on p. 747 (V. 42. p. 747); and out of $132.9 £2,626 of bonds 
ani stock of the Reading aud its leased companies less than 144 per 
cent refused assent to the reorganization scheme,while of the $5,768,722 
first series consol. fives not deposited, the holders of nearly ail agreed 
to accept payment of their bonds atany time. 

The general, and first, second and third preferet ce income mort- 
gages (Trustee of all Penn. Co. for Ius. on Lives, ete., of Philadel- 
phia) cover in addition to the 327 miles of road owned, the title to leased 
lines (mostly leased for 999 years),al!l real estate, rolling stock and 
vessels of the Company, $8,000,000 P. & R. Coal & [ron Co. stock, as 
well as the real estate of that Company, and subject toa mortgage to 
P. & R. RR Co. dated July 1, 1874, stock in other coal and iron com- 
panies amounting to $7,448,975. An abstract of the general mortgage 
was in the CURONICLE,V. 4°, p. 679, and ot the preference income mort 
gazes in V. 47, p. 141 and 1av. 

The interest on all the preference income bounds is payable vearly on 
Feb. 1, aud the first coup. falis due Feb. 1, ’+9, ineluding int. from June 
1,’87, °0 Dee. 1, ’88, the full am’t to be paid thus being 742 per cent, if 
earmcd. The net earn’gs are defined in the ine. mort’s as the profits of 
the RR. Co. for each fiscal year end’g Noy. 30, derived from all so: rees, 
after paying operat’g expenses, taxes, and existing rentals, guarantees, 
and iut, charges (but not fixed chargea of the same sort subsequently 
cieated); also, after deducting expenses of ‘‘renewing, replacing and 
repairing its said propeity and premises, including such reasonable im- 
provements thereof and additions thereto as shall be necessary for the 
safe, proper and economical operation of the same.’’—(V. 47, p. 256.) 

Inan article in the CHRONICLE of May 26 (V. 46, p. 665) the future 
liabilities were thus stated: J 
Total annual charges for interest and rentals.............. $8,021,513 
Annual instalments on account of car trusts “ 


$24,039,000 of first preference bonds @ 5 per cent........ 1,201,950 
$16,126,000 of second preference bonds @ 5 percent ... 806,300 
$19,762,000 of third preference bonds @ 5 per cent........ 988,100 


Total of all charges preceding stock.................... $11,439,863 
From Dee. 1, 1887, to Sept. 30, 1888 ( 10 mos.), gross earnings cf P. & 
R. RR. were $16,750,631, ag’st $17,589,245 in 36-87; net, $7,677,440, 
agaist $8,973,844. I{neluding Coal & Iron Co. net earnings were 
7,738,863, against $9,315,688. ear 
The ftiseal year ends Noy. 30; the report for 1886-7, in V. 46, p. 73» 
showed the following: 





1885-86. 1886-87. 
Net earnings RR. Co........ ceceee $2,482,657 $10,981,572 
Net earnings Coal & Iron Co...... Loss. 1,147,055. Profit. 1,448,482 
Total net both companies..... $7,335,602 $12,430,054 
Deduct— 

Rentals RR. Co............ decmemiahs $3,620,939 $3,300,383 
Interest RR.Co............ ns lll 6,222,863 5,478,132 
Interest Coal & Iron Co........... 984,684 794,272 
ee 





Total deductions 572.787 


$10,828,486 sy 
Balance, both companies...... Deficit. $3,492,884 ;Surplus. $2,857,267 
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= | 
Subscribers will cogfer a great favor by giving immediate notice of any error discovered in these Tables. 

Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or Pena INTEREST OR DIVIDENDS. | al,When D 
For enplanetien of column headings, &c., see notes} of of Par Outstanding Rate per, When |Where Fagebie, and by| Stocks— 
n first page of tables. Road.| Bonds} Value. Cent. | Payable om. Dividend. 
Fhila wale, é Balt.—( Continued)—Pilain bonds...| .... |1872-4 $1, 000 6 A. & O.) Phila., 233 So. 4th St. | Oct. 1, 1892 
TL: <csceueeahpanaipoetulteadnesdsetesetee te oases 7 fh yo g ? . ~ > = — +. ase 
ninthind. Ghuiteiedipretpetmabadeedageesgoe eA ‘ , ry) oO une, 
do Cf EE EE a a - i ,000 4 M. & N. do do Nov. 1, 1922 
may wong Oumberiand— lst mort., gOld......... c*} 30 a. 1,000 5B > > =| Rn Sy and Balt. Aug. 1. 1911 
—lst mo Tn dn cadindetpenumbedine ees oe . ‘ a. P. & R. RR. Co. —_—'s , aa 
Pritts. 0. é St. L.—1st a SS a c&r.| 199 | 1868 | 1,000 7 F. & A.| Phila., Pa., RR. Oaien. Aug. I’ 1906 
SELL LSE SLATTED ec} 199 | 1873 | 1,000 7 A. & O. do April 1, 1913 
lst mort., Steub. “Ind, extend. in 1884.... .... r; 125 | 1864); 1,000 5 J. & J.' N. Y., Nat. City Rania, 1,1914 
Col. & Newark Division bonds...............-...- . 33 | 1864 1,000 7 J. & J. Phila Pa. RR. Office. Jan. 1, 1890 
Holliday’s Cove RR. mortgage bonds............ 7 | 1863 | 1,000 6 F. & A. do do Feb. 1, 1893 
Pitisb. Cleve. é Toledo—1st M., gold, int. guar., B. KO. 78 | 1882 eee 6g. |A. & O. New York. Oct. 1, 192 
— é@ Oonnellsville.—1st_ mo dintae aaaws wie 149 | 1868 | 1,000 7 J. & J.\Balt., Balt. & Ohio RR.| July, 1898 
st mortgage Turtle Creek ter RS EE 10 | 1859 | 100 &e. 6 F. & A. Pittsb., First Nat. Bank} Aug. 1, 1889 
obey mort., guar. B. & O. (s.f. £7,200 pr. yr.) 149 | 1876 £2 6¢. |\J. & J.|\London.J.8S.Morgan&Co| Janu. 1, 1926 
2d consol. mortg. , gold (pledged for B. &O- ponds).| 149 | 1885 | 100 &e 5g. |F. & A.| New York Agency. Feb. 1, 1925 
. Ft. Wayne & Ohic.—Stock, 7 p.ct., guar. Pa.Co.| 468 | .... 100 1% .—J. |N. Y., Winslow, L. & Co.| Oct. 2, 1888 
Suates mat x qpecial — GREE. .<cccccce: “ss 7 ots PH 1% . ant do do Oct. 1, 1888 
st mo series it) GC. arious ) 0 July 1, 191 
ga erin tM tS Gra’ Met | 48 | 1863 | on &o Z \vaow| do go | Su 2 18g 
ote aes eee ee ny 4 tb . | Oo u Vv , 
Pitisburg Junction—1st M., a Miicquianstiie ceapnamiiated c 44; 1881! 1,000 6 g. \J. & J. Pitts..Tradesm’s Nat Bk) July 1, 1922 
Pitisburg & Lake Erie—Stoc De LTE get 70 > 50 3 J. & J.| Pittsburg, Co.’s Office. | July 24, 1888 
laburg Mek @ Vough Cons. sik. guarBaicE| 65 | 1864| 50 Se iS 2] Seeger | cet ae 
lst mortg., guar. by P.& L. E. and L.8.&M.8..| 62 | 1882 | 1,000 6 |. & J. do do | July 1° 1982 
pi mortgage for $1,750,940 . 62 | 1884 1,000 | 6 J. & J. do do July 1, 1934 
Pitts ainesville & Fairport—ist M.. gold....c*| 62 | 1886 1,000 5g. J. & J.\N. Y.,Mercantile.Tr.Co.; July 1, 1916 
Pitis. Snenan od L. krie—1st mort.. gold........ ce}; 111 | 1888 | 1,/00 5g. J. & J.| New York. July 1, 1938 
Pitiso. Va. é Charleston—ist mortgage, gold........ 70 | 1882, 1,000 5 A. & O. Philadelphia. Aprili, 1912 
Pittsburg & Western.—1st M.,g.(for $16,000,066). e*| 226 | 1887) 1,000 | 4g. iJ. & J. N. Y.. Drexel, * aCe. July 1, 1917 
lat mortgage Pitts. ' weastle & Lake Erie. . .--- | 1878 | 500 &¢.| 7 J. & D.) 0 June 1, 1898 
CU EEG WOEE., BONEREED . 0. cc cvecdec cocccscc] -oce | ees 81,000 6 aan do do Oct. 15, 1909 
The following ta‘ le shows traitlic and joint earnings for cight years| The statistics of the report for 1887 are as below: 
excluding the business under Central RR. of New Jersey lease: 1884. 1885. 1886. 1287. 
TRAFFIC AND EARNINGS OF RAILROAD AND COAL & IRON COMPANIES. one ee” 2°731" Ry ig 3°130'690 £017; O17;219 
. . “- b ’ , 4, 
Ooat carried! | Output of | et e’rnings 
neh ; - . Net earnings......... 1,313,297 1,351,990 1,621,906 1,79 791,159 
adG0 tov), \earrted one| “On tona’ | celpts bin (Goal d iron |Peatopextweari’s "6733" Ob48 |” OBeT |” ONI8 
one mile. mile, 22: 40 lbs: | companies. | companies. INCOME ACCOUNT." 
. Aud 1,1 ws 1884, 1885. 1886. 1887 
5,286, Receipts— 
7,300,1 4 a acres senctinn 1 ee 1, wae 1,621, reer 1, vwae ae 
ntals and interes 
Net from l’sed roads. 423 ‘$31 378,330 432° 897 6945955 
| BEMOSEIENGGTB.cccvccs «= s ceccconse  . ¢edtcnns swe ceases 
ae | Totalincome..... 1,741,452 1,735,744 2,059,777 2,451,892 
The average annual net earnings of the ral! ‘road and coal companies | Disbursements— $ $ $ $ 
for eight years- -1880-1887—were $9,757,3 vue a pate. yO rrget een one ae ee 
(V. 45. D. 26, 54, 85, 143, 211, 240, 272, 305, 341, 438. 473, 509, 539, | fntereston fund. d’ 9f 646, 9: 646,990 
572, 606, 705, 743, 792; V. 46, p. 39, 78. 76, 134, 173, 289, 413, Other interest. 178,615 138,104 150,054 
538, 6 5, 679, 698, 739, 772, 803, 819, 828; V. 47, p. 22, 81, 109, 141’ | Int.on .O.&M.Val. bas. 52,500 sw nee 0 te eeee . 
‘ «> 4 ao VeRO Re hho 8 8=eeegVSAR 38= eaneweeereeen 8 =e eee eee :- .j.jx— «#28288 a 
142, 161, 256, 278, 287, 382, 499, 532.) «“ Cin.& Mus. V. RR. ee ee eee 
Philadelphia & Trenton.—Owns from Kensington, Pa., to Mor-| Miscellameous....... § 27,888 _........ 14,172 113,217 
ville, Pa., 26 miles and Tioga Branch, 1 mile; leases Trenton Bridge. 
en ie | i’ro none. vain, ~" Frankford & Holmesbur — 4 teh .ntececaceees 1,888,662 1,775,903 1,725,784 1,848,944 
es; to owned and lease miles n Dee was lance : ‘ 
leased with the United Companies of N. J. for 999 years to the Penn. —— ele aa tacgine, def.147,210 def. 40,159 sur. 333,995 gur. 602,948 
RRE., at 10 p. c. on stock, and is operated as a part o! its N. Y. division. * Exclusive of Col. Chic. & Ind. Cent. 
Philadelphia Wilmington & Baltimore.—Mileace as follows: GENEKAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
Philadelphia Wilmington & Baltimore RR., 122 miles; Philadelphia & 
yp Central, 79 ; Delaware RR. 106 ueen Anne & Kent RR, se — . «my 1886. 1887. 
ware esapeake, f ambridge Seaford RR., 27; as 
Ma. é va. BR., 98 miles i total operated, 506 miles. Owns over half the each poe oe ge a . "a, —_ 557 sy hg 700 ane 5,395 #t.s08 a7 
Oo e ant } 3 > anal ’ 4 ’ , 
From ’68 to ’87, inclusive, divs. of 8 p.c. were paid; in’87,7 p.c. In | Bonds owned , COBt «. 23, 750 23,750 ween "sa 3me 
= i a nearly the whole stock was purchased and is held by Penn, | Betterm’tstol’s’dr ds 21,744 38,17 16,021 16,130 
. Co. eal year ends October 31. For four years the income | Bills Xaccts. receiv... 1,119,287 = 1,036,391 951,613 1,191,589 
account ons as follows: Materials, fuel, &c... 292,014 389,995 330,697 80,465 
mavens siepovere. en er ee ee i 
n. Str. Conn. Ry... J 64,635 . 
“_ “— er —- Profit & loss balance 396,124 428 482 ee 8 0—tiétws ow ° 
Gross earnings ........ 5,820,323 5,678,588 6,004,764 6,007,805 a assets...... eat pus! 24,214,268 23,879,426 24,370,071 
abies 1,855,178 1,788,816 1,862,630 1,471,028 | , Liabilrties— $ m $ 
Other receipts er 133,496 122'3 73 146,378 154,788 soy a dategred “enee 2,5 508, 000 2,¢ os 1000 2,50 0 ( gay 4 
income... 1,988,674 1,911, Sends... .-c........, 4m 617,000 12,617,000 12,617,000 12,617,000 
Pace mee 7; 1,9 -" — ~—— Allother dives accits Ab 1050 2,013,724 1, a é 1,787,248 
ue Little Miam > 5,8% 845,85 845,26 759,639 
Rentals paid............ 331,338 386,634 367,650 374,852 | Cin. Street Conn.bds. 262,500 262,500 262, 500 262,500 
ay on debt........ 201,485 200,000 200,000 204,172 | Miscellaneous... .... 447,144 8,018 37,298 7,299 
Ct 47,682 47, 686 47,697 47,698 | Profit & loss balance asditabee sensseee seénenne 469,185 
Dividends, 8 4 el ct.. 913,604 945, 548 945,548 945,548 
vedseece 14,543 1,674 13,605 44,284 Total liabilities .. 24,060,720 24,214,268 23,879,426 24,370,071 
4 i. —(V. 46, p. 172.) 
Tot.dis’ts,inc.8p.c.div.1,538,653 1,591,542 1,574,501 1,616,554 (v. 
Balance, eurplus....... 450,016 319,647 434,507 9,262 —From Newenstle Fanctian, Pate Akron, O., an 7? mil if os, Stock 61,000, 
ont & Cumberland.—Road 900, par $50. Leasedin July, 1434, for 99 years, to Pittsburg & Western, 
ot x Cumberland, Md., 30 miles. Teeonmects the West Va, Central & which was controlled by Baitimore & Ohio, and the Baltimore & Ohig 
Pittsb urg RR. with the Pennsy lvania RR. sys tem, and has a traftic con- Company guarantees interest on the P. C. & T. bonds (see terms in V. 
tract guaranteeing 5 per cent of gross earnings to and from this road | 39, P.607.) In 1383 road was in litigation, but the difficulty was ad- 
over the Pennsylvania Railroad. H. G. Davis, President. Justed. : " ren giid. 679: sur a : ro = pea Hy — 
e su er inter u 
Pine Creek,.—Stokesdale Junction to Newberry Junction, Pa., opie year ending June 30, 1886 »” $s earnin . aon ‘$408, 825; net, $132,- 
Corning C. & A. Road, 75 miles. Formerly Jersey Shore Pine Creek & Buft. | 462; interest, rentals, ro +» $260,802 ; Foticit, $128,340. (V. 45, p. 
— It - “ wr not by = +o oes oer i, — — a reeneetion 727.) 
ween elphia eading lines anc entral, and bond 
aranteed by these comy:snies and the Corning C. & A., on the condi- Wig By Mi ay mo ohn elt Dt al mee Ft on Oi ee 
fio n that guarantors shall. advance money for interest if needed and | tot L i7t iles. Leased to the Balt. & “Ohio BR ome on 2 miles 
take 2a mortgage bonds for such advances. Stock $1,000,000; par $50. 1876. Th w it of Baltimor Bo ed ita ine ; > ‘the B Jan. 1, 
Stock and bonds were largely held by Mr. W. H. Vanderbilt. Gross earn- a a > mterest to the Balt 
ings in 1886, $470,183 ; net, $121 ,536; rent of road, $141,056; deficit, more Railroad for $1,000,000, and the consolidated sterling mort- 
19,520. “A 1887, gross, $312,344; net, $228,612; rental to P. ©. gage was made and guaranteed by the Baltimore & Ohio, of which 
187.777; surplus $40,835. saougn Me ots rot the Bal the peter bonds. - is Operated as the 
, ttsburg Division 0 e Baltimore Lio n 1884 the Balt. & 
Pittsburg Cincinnati & St, Louis.—Owns from Pittsburg, Pa., | Ohio issued its bonds for $10 secured by pledge of the above 2d 
to Columbus, Ohio, 191 wiles; branches, 15 miles; total, 206 miles- | Consolidated mortgage of the Pittsburg & Connellsville RR. Stock is 
This wes a consolidation of several companies, May 1, 1868, in | $1-944,400; par, $50. In ee ending Sept. 30, 1887, gross earnings 
cluding the Steubenville & Indiana and the Pan Handle roads. This com | WeFe $2,599,074; net, $1,004,263. 
orl controlled by the Penn. Company, through the Seg prey? ofa; Pittsbur iw srleme & pn en A from Pittsburg, Pa. 
ority of itsstock. The P. C. & St. L. also has leases of the Little fiami to Chicago, Ill., and branch, 470 miles. Made default Oct. 1, 1857, 7. and 
its dependencies. Common stock, $2,508,000; first pref. $2,929,2 rain in 50. ‘and was fonscleaed Oct. 24, 1861, and reo 
seoend preferred, $3,000,000; par ‘value of shares, $50. Penn. RR this title Feb. 26, 1862. On June 27, 1869, the company leased all ite 
owns PRO, 000 ty stock Authorized amount of ist mort. $10,000,- | road in perpetuity to the Penn. RR at a rental e uivalent to interest, 
000, of which #3,1 reserved. The Co. is liable for $262,500 Cinn. | dnking fund of Aebt, and 7 per cent on on cae, 714,286 stock, which was 
Street Connection Ry bo: ds assumed. There are also car trusts, which | {increased at that ume from $11,500,000. The lease was tranafe 
called for an outlay of $70,611 in 1887. 





subsequently to the Pennsylvania Company. The lessees are to keep 
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N. INT Bonds—Pring- 
SS — oe - = Miles Date Size, or| amount = EREST OR DIVIDENDS. pal, When Dae 
exp = of column gs, KC., 866 NOLES; O 0 ar te per}; When |Where Payable, and by| Stoc 
n first page of tables. Road.|Bonds| Value, | OUtstanding| Cent. | Payable) Whom.’ 4 Dividend. 
Pitisburg Youngstown & Ashtabuia—Pref. Stock... | oe $1, 31g M. & 8.'N.Y., Farm. L. & Tr. Co.| Sept. 25 1888 
Lawrence RR., lst mortgage...-....-----. -------- 17 | 1865 7 ‘|F. & A.|N. Y., Winslow, L. & Co. Aug. 1, "1898 
Ashtabula & Pittsburg, Ist mort............-. c&r| 62 | 1878 1 000 6 F, & A.'Phil., Fid. L.T. &8.D,Co.|; Aug. 1, 1908 
New mort. (for $4,000,000), s. f. 1 p. c., not ar. e*| 122 | 1887! 1,000 5 M. & N.|N.Y., Farm. L. & Tr. Co.| Nov. 1, 1927 
Ps ren A heres tern—ist mortgage...... --¢| 218 | 1879 coce 7 A. « O.\N. Y., First Nat. Bank.| Oct. 1, 1899 
MOTtEAage......--------------.-- 000+ ce}. 218 | 1882 | _.... 6 M.& 8. ‘do do Mar. 1, 1922 
Port Jervis Monticello é N. Y.—1st M. ($10,000 p.m.); 10) 1887 1,000 a satiide New York Agency Dec. 1, 1927 
Port Royal ¢Augusta-—1stM.,s.f.,310,000,dr.ati10.c; 112 | 1878 | 100 &e. 6 J. & J.\N.Y., H. B. Hollins & Co.| Jan. 1, 1899 
no MaSEE-. ¢ endorsed by Central Ga. a ay "$6,000 . ° 112 | 1882 500 6 J. & J. “do Go July, 1898 
General mortgage income bonds, coup ........... ---- | 1878 | 100 &c. 6 jJ. & J.| Jan. 1, 1899 
Port Royal & West Carol.— Con. M. "al. red. at110. e* 229 | 1887 | 1,000 6 \M&N.'N.Y., a B. Hollins & Co, May 1, 1937 
Ry Knoxville mortgage. ....... eae pated 68 | 1880 500 7 #\J. & J. ao July 12 1900 
nd @ Ogdensb.—1st mort., gold ........ ..-. c" 60 | 1870 | 500 &c. 6g. J. & J.\Portiland, Me. ont: RR.| Jan., 1900 
Consol. — $20,000 p. m, (guar. Maine Cent.) c} .... | 1888 | 1,000 5 iM. &N. Boston, Agency Nov. 1, 1908 
Fortland ¢ Rochester—Stock ($600,000)... .....-.. 53 |... ose Ss Is &. Portland. July 14, 1888 
Portiand Sacod Porlsmouth—Stock ow byrental)) 51) .... 100 3 (J. & J.| Bost., Eastern RR. Co.| July 16, 1888 
Portland ¢ Willamette Valiey—1st M.,g.,red.at105| 29 | 18586) 1,000 7 2. J. & J,\N.Y., Farm. L. & Tr. Co.| Jan. 1, 1906 
Portsmouth ¢ Dover--Stock, 6 p. c. guar. East. Mass.) 11 .... 100 3 \J. & J.|_ Portsmouth, Treas, July 1, 1888 
Portis. Gt. ae Oon.—Stock, gu. same div. nexene~ ae 100 44 | .... |Bost., Eastern RR. Co.| Dec. 15, 1987 
Ist MOrtgage.....---.---------- +--+ eens eee sere es 73 | 1877 | 500 &e. 41g J. & D.|Roston, Mase., Nat. Bk.| June 1, 1937 
Prescott @ Arizona—Firet mort., gold, sink. fund. rs 73 | 1886) 1,000 6 JJ. & J.IN. Y., John Paton & Co.| Jan. 2, 1916 
2d mortgage, incomes..............---2-.0e-cee%e-- 73 | 1886 1,000 ia Pape ‘do Jan.. 1916 
Providence é Springf. —isi M. \end.by City Prov. eo" 23 | 1872 1,000 7 J. & J.\Providence,Am. Nat.Bk. July 1, 1892 
hy poe é& Worcester—Stock. ........-----+----+ ++ 51 | .... 100 21g Q,—M.|_ Providence, Office. | Sept. 28, 1888 
Ist MOrtgage ..........------------ 00-2 eee e ee eeee c*; 51 | 1877; 1,000 6 A. &O. Prov. R. I. Hosp. Tr. Co.| Oct. 1, 1897 
Quincy Umanha & Kan. O.—Pref. lst mort.......... 134 | 1887 | 1,090 5 J. & D.IN. Y., John Paton & Co.| Dec. 1, 1917 
ST Dinnsdnscseescens cece suncencecescocesess 134 | 1887 | 1,000 3,4,5 iJ. & D. ‘do do Dec. 1, 1917 
Raleigh & Augusta—Stock.........--. .2-2---+-+--+-- Bee |. sass 100 a ed a Pee ee 
ist mort., funding COUP..........-.---+.eeeeeees c*) .... | 1386 | 1,000 6 J. & J.|Balt.&Phil.N’iMech.Bk.| Jan., 1926 
h @ Gaston—ist mortgage.....-.....-------- ce} 97 | 1873 1,000 So. We & @. Bult. &Phil.N’1Mech.Bk.| Jan. 1, 1898 
Reading & Columbia—1st mort., (extended)...... c* 40 , 1862 | -100&e. 5 M. & 8.| Phila., Co.’s Office. Meh. 1, 1912 
2d mortgage. coupon (extended in 1834)....-.... ec} 40) 1864 | 1.000 5 J. & D. do do June 1, 1904 
the road in repair and also B3. taxes, expenses, &c. The rental and | authorized is, common, $7,000,000, and preferred, $5,000,000, 5 per ct. 
interest charge is ay P - 59,000 per year, and the profit to lessees | non-cumulative; bothin $50 shares; outstanding Dec., 1887. $6,975,000 
has been large. The Ft. Wayne & Chic. leases the Newcastle & | eommou and all the preferred. Voting power of stock will be per 
Beaver Val., which in jam iis leased again by the Pennsylvania Co. till Jan. 1, 1892, by J. Pierpont Morgan, J. L. Welsh and James Callery 


The first mortguge bonds are in six series lettered A to F, inclusive 
of $875,000 each series, the interest on ‘‘A” series being oe able J a 
aD Tuly 5 ; on “B” itis February and August; on “C’” it is March and 
September ; on ““D” it is April and October; on “‘E” it is May and Nov., 
and on up? itis June and December. The second mortgage is also in 
six series of $860,000 each, lettered G to M inclusive (J omitted), and the 
interest is payable Jun. and J uly on “G” series, Feb. and Aug. on “ H,”’ 
March and Sept. on “I,” April and Oct. on ‘‘ K,’”’ May and Nov. on “ « « 
and June and ec. on “M.” Lessee pays $104,100 yeagly to sink. fund, 
and if bunds cannot - urchased, funds accumulate the above 1st 
mortgage bonds, $1,:'84,500, and of = 2d mortgage $2; 018,500, and 
$1,029,853 cash, were ‘held in the sinkin ing funds Jan. 1888. The 
special improvement stock is issued | to Pennsylvania RR. ‘for improve- 
ments, &c., under article 16 of lease, which provides that the lessee 

aay Sane special bonds or stock, and in 1888 unprovement bonds were 
authorized for same pul pore, but not yet issued. 

Operations and earnings for three years past were as below; in the gross 
weed net af me gg on leased lines are included, and in the net the earnings 

P. road are deducted. 
Passenger Freight (ton) Gross Available Div’d 
Years. Miles. Mileage. Mileage. Earnings. Revenue. p. ct. 
1885.... 468 134,613,'104 $953,564, 515 $8,237,156 $2,411,451 7 
1886.... 468 104,370,187 903, 083, 277 =69,116, 311 3 ,080, '399 7 
1887.... 468 119,689,713 1,106,793,086 11,269,953 3,959,229 7 
—(V. 46, p. 538.) 

Pittsburg Junction.—From Monongahela River to Allegheny 
River, Pittsburg, Pa., 4.4 m., incl. side tracks and b ranches, Buiit under 
auspices of B. & O. and Pittsh. & West., which Co.’s made an agreement 
to pay oh for each car, and guar. (separ ately) a minimum of $240,000 

In ’86 gross earn’s $176,000 and a. $1 40,090. In’87 gross 
$182,050 050: net $140,941; surp. over fixed charges, $38, 626. Com. stock 
is $Y60, 000; pref., $480,000; par $50. Div’s paid as earned. 


Pitteburg & Lake Erie.—Owus from Pittsburg, = to Youre 
town, Ohio. 638 m.; branch line to Newcastle. Pa., 3 m.; total owned, 7 1 
m.; leases from Jan. 1, ’84, for 99 years, the Pitts. McK. & Yough 
Pittsburg to New Hay en, Pa. ., 07 m., With branches, 8 m ; total ir 
136 m. Scrip certificates for $615, 600, bearing 6 p. c. int. and payable 
at will, are also outstanding, and the temporary loans, &c., additional 
amounted Dec. 31,87, to $8: 5,705. This Co. is managed in the interest 
of Lake Sh. & Mich. So., which owns $2,141,111 stock. The stock was 
put in trust but the V anaerb - interest was allowed to vote and contro! 
the road; see V. 45, p. 540. In ’87, gross carninis, $2,452,194; net 
$790. 419; surp. over fixed ch’ges, $242,205; divs. paid (6 p. c.) , $123,000. 
Jno. Newell, Pres't, Cleveland,O. (¥. 45, p.540, 673; V.46, p. 826.) 


Pittsburg McKeesport & Y oughiogheny.—Owns from Pitts 
g to New Haven, Pa., 57 miles; branches, 8 miles; total, 65 miles 
Road opened Nov., 1883, and leased to Pittsb. & Lake Erie RR. for 99 
ears, 6 per Cent on the £3, 100,000 stock and principal and interest of 
pone eens oe guar. by P. & L. Erie and Lake Shore & M. So. Cos., the 
guarantees being encorsed on the sh are certificates and bonds. Gross 
earnings in 1887, $891.816; net, $500,111; surplus over interest, &c , 
es éld. Stock, $3,100,000; par $50. W.C.Quincy, President, Pitts- 
urg, 

Pittsburg Optnewrelse & Fairport.—Owns from Fairport. O., 
to Youngstown, O., 62 es. In Dec.. ’86, leased to the Pittsburg & 
Western the 52 miles fi no Fair port to ‘Niles, and in 1887 the remainder 
of the road was leased in perpetuity to the Trumbull & or eS 
which is controlled by Pitts. & Western, rental being commuted in a 
vance. Operated at cost, but interest of bonds is uaranteed. The 
Painesville & Mahoning RR. was sold in foreclosure June 3, 18&6,and 
P. P. & F. Co. organized. Com. stock, $800,000; pref., $250, 0co. 

Pittsburg Shenango & Lake Erie. - (See Map)— Owns from 
Hilliards to Amasa Junction, with branches, 66 m. uncer consteuction; 
Greenville to State — 45 m.; State line to Harbor, 4 m.; total, 111m. 
Reorganized Feb. 10,1888. The mortg. of ’88 retired $1, 200,000 old 
bonds, paid debts of #300, 00v, and provided for extension from Green 
ville to Conneaut, O., with branches and equipment. From Feb. 10 to 
June 30, 1888, gross earnings were $80,849; net $30,822. (V. 47, p. 594.) 

Pittsburg Virginia & Charleston.—From South Pittsbur g, Pa., 
to Uniontown, etc., Pa., 75 miles. The stock is $1,505,000; par $50. 
The bonds and $1,251, '050 of the stock are owned by the Penn. RR., 
which pays net earnings as rental. Gross earnings, 1886, $629, — 
net, $252,232. In 1®s7, gross, $656,137; net over taxes, rw $292,2 
spent for betterments, $84,090; dividends (249 per cent, A . & 02), 5 cae 
cent. Dividends are paid as earned. 

Pittsburg & Western.— (See Map)—Owns from Alleghany City, 
Pa., to New Castle, Pa., 64 miles; Callery June. to Mt. Jewett, 137 m. 
Duck kun Branch, 3 m.; Clarion Branch; 6 m.; other branches, 2 miles; 
total owned, 212 miles. Leases for 99 years P.C. & Tol., New Castle 
Junction, Pa., to Valley Junction, O., 77 miles, and the Pitts. Paines. & 
Fairport RR., Niles to Fairport, in Ohio, 54 miles; and uses 26 miles 
of Cl. Mt. V. & Del. RR,, Agron, O., to Orville, O.: also owns entire 
stock of Timm. & Mahoving RR., Hazleton to Nile ‘8, O., 15 miles; and of 
Pitis. =o ern., 4 miles; total operated, 398 miles, Sold in foreclosure | 
June &, and hovght by tle N. Y. cs mmittee; a fe mupany organ | . 
ized p a “36 eccoring to plan in CHRONICLE, V. 4 4,p. 370. Stock | 











in addition to tre above indebtedness there were outstan Feb.29, 
88, real estate mortgages for $175,935, — car trusts $3!0.269. From 
July 1, 88, to Sept. 30, ’88 (3 mos.), gross earnings were $565,025; net 
earnings (deducting also $25,000 tor steel Tails) $133,437. In year end- 
ing June 30, ’88, gross earnings were $2,023,376, net $54 2,2 9; surp. 
re int., $140,. 89. Pres., Jas. ae st § Alleghany City, Pa.; V.-Pres., 

A. J. Thomas, N. Y. (V. 45, p. 26, 113, 439. 614, 705, 743, 820, 887; 
v. 46, p. 171, 255, 289, 510, 610; V. 47, p. 140.) 


Pittsburg Youngstown & Ashtabula.—Owns Kenwood, Pa., 
to Wampum June., Pa., 13 miles (operates Wampum June to Lawrence 
Junc., 6 miler); Lawrence Junc., Pa., to Ashtabula, O., 80 miles; Niles to 
Alliance Junc., O., 25 miles; Canfield Branch, 4 miles; total owned, 122 
miles; total operated, 128 miles. In July, 1887 , this organization was 
made by consolidation of the Ashtabula & Pittsburg and other oe 
Leased from Dec. 12,’87, to Penn. Co. Stock outstanding: com., 
333,342, and pref., "$1, 700,000; both in $50 shares. Bonds of 1 37 
(trustee, Farmers’ L. & Tr. Co. ) are reserved to retire divisioial bonds, 
A sinking fund of i per cent 1 etires bonds of ’87 at par, otherwise pay- 
reg Japse. From Jan. 1 to June 30, ’88 (6 mos.), gross earnings 

2.218; net $161,049; surp. over int., $81,148. In’87, gross earn- 
ings Pure, 394; net $452 080; sulp. over fixed charges, $221,000; outof 
whtich paid ai dividend $30,00u.—(V. 45, p. 112; V. 46, p.173 191, 481, 
v Pp. 


Port aa ae Northwestern.—Port Huron, Mich., to East 
Saginaw, Micb., 91 miles; Saginaw Junction to Sand Beach, 458; Port 
Austin to Palms, 35; Port Huron to Almont, 34; total, 218 miles. 
There is also an equipment mortgage of $135, 000. In ’87 gross, 
$325,066; net $114,308 def. under tixed charges, a 857. John P. 
Santorn, President, Port Huron, Mich—(V. 45, p. 696. 


Port Jervis a res & N. Y.—Owns from = Jervis, N. Y., 
to Monticello, N. Y., 24 miles. Was sold in foreclosure July 16, 1875, 
and asaie sold out in Nov. 1886, and then reorganized under present 
title. Extension Huguenot to Sum mit vilie in progress to connect there 
with the Poughkeepsie & Delaware Valley road to extend thence to the 
Poughkeepsie Bridge. The whole issue of bédnds ou o!d road and exten- 
sion to Summitv’e willbe about $500,000. H. R. Low, Middletown, Pres. 


Port Royal & Augusta,—Owns from Port Royal, S. C., to Augus- 
ta, Ga.. 112 miles. Formerly Port Royal RR. Sold in foreclosure June 
6, 1878, and bondholders organized this Co. The Georgia R&. was 
endorser on $500,000 of the old bonds. The stock is $750,000, _ 
$100, and in June, ’81, a controling interest was purchased b Cent. 

R. parties. Of the above ine. bonds $920, 700 are owned by that Co. 
In year ending June 30, ’87, gross earn’s were $316,304; net, $42,897; 
surplus over interest and sinking a. $5,177. Gross in 1887-88, 
$291,710; net, $51,191. (V. 45, p. 696. 


Port Royal & West emia dinate Augusta, Ga., to Svar- 
eanarg, | 8. C., Laurens to Greenville, 8S. (., and McCormick to An@er- 
son, 8 299 miles. A consolidation of the Aug. & Knoxy., Greenw 
Laurens & 8 art., Sav. Val. and Greenv. & Laurens in 1886 with com. 
stock of $1,234, 000 and 6 p. ¢. non-cumulative pref. stock $184,000. 
The mortgage is for $2,500,000. Central RR. of Ga. owns $1,684,00( 
of the above bonds, $694,000 com. stock and all the pref. In year end- 
ing June 30, ’87, gross $273,446; net, $13,177: def. — int., $32,884. 
[n ’87-88, gross $292,915; net $68. 462. See V. 45, p. 64 


Portland & Ms grt ony tees e—Owns from Portiand op to Fabyans, 
91m. In June,’s6, after foreclosure this Co. was reorganized as the P. 
&0O. Railway. The city of Portland owns $2,200,500 stock. Leased 
from Aug. 30, ’88, for 999 years to Maine Central for interest on bonds. 
and 1 per cent on ‘stock till Aug. 30, ’91, and 2 per cent thereafter. The 
eonsol. mort. (Boston Safe Deposit & Trust Co., trustee,, was issued in 
1888, to extend the road to a connection with the St. Johnsbury & 
Lake Champlain, $800,000 being reserved to pay off 1st mort., and 
— being guaranteed, get and interest, by Maine Central. 
—(V. 45. p. 743; V. 46, p. 102,573; V. 47, p. 50, 78.) 
Portland & meochseter,-Owas from Portland, Me., to Rochester, 
N.H.,53 m. By a settie ment in 81 all the old stock and bonds were con- 
verted into the stock of the new Co. In Nov.,’85, a lease to the Bost. & Me. 
was made for 50 years. In year ending Sept. 30,’87, gross earn’s, $197,- 
597; net, $43,622; surplus over 6 per cent dividend, $8,127 
Portland Saco & Portsmouth,-—-Portiand, Me. ., to Portsmouth, 
N. H., 51 miles. It was leased May 4, 1871, in perpetuity to the East- 
ern Railroad, Mass., at 10 per cent on stock. Lease rental changed 
May 21, 1877, and now 6 per cent. The Boston & Maine Railroad 
leased the Eastern in 1884 with all its leased roads till 1937. 
Portiand & Willamette Valley.—Line of road from Portland, Or., 
to Dundee, 2814 m., connecting with Oreg. RR., with which it hasa 
contract for 15 we Bonds may be red. at 108, Stock, $150,000. 
Portsmout BDover.—Portsmouth, H., to Dover, N. H., 11 
iniles. Opened February 1, 1874, and ores Wy for 50 years to Eastern 
of New Hampshire ut 6 per cent per annum on the stock. Operated 
now bv Easterr (Mass.) Frank Jones, President, Portsmouth, N. H. 
Portsmouth Great Falis & Conway.—Owns from Conway 
Junction, Me., to North Conway, N. H.,73 miles. The Eastern Rail 
in Massachusetts has made a lease of the road for 60 years from Dec. 1, 


For abstract of mortgage (trustee, Mere.” Tr. Co. ) see V. 45, 7S. 439. 
ing 
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106 (Von XLVII, 
Subscri ers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
f D i 
DESCRIPTION. — — Miles Date Size, Pea — ———— OR are = sal, When ~ 
For explanation of column headings, , 866 nO o ) T en |Where Payable, an ks— 
on first page of tables. Road.| Bonds} Value. Outstanding Cent. Payable} Whom. . Dividend. 
Reading @ Oolumbia—(Continued)—Debentures..c} .... | 1877 | $1,000 | $1,600,000 6 ----_ | Last paid Dec., 1879. | Dec. 1, 1917 
Coneuieee & Reading, lst mortgage...... ........ 15 | 1873 | 100 &e. 350,000 7 J. & J. Pnhil. Co’s Office. July 1, 1893 
Rensseiacr é Sara.—Stock,8 p.c. guar. Del.& H.Can.}; 193 | .... 100 8,442,400 4 J. & J.|N.Y., Del.& H.CanalCo.| July 2, 1888 
lst mortgage, consolidated (for $2,000,000). .c* &: 79 | 1871 | 1.000 1,925,000 7 M &N. do do Nov., 1921 
Richmona ¢@ Alleghany— 1st. mortgage, goid........ 252 1880] 1,000 | 4,982,000 7g. \J. & J.| Last paid Jan., 1883. | July 1, 1920 
Second mortage, Old ........ -.. 22. concccceecee 252 | 1881 | 1,000 | 4,000,000 6 g. |M. & N.| Last paid Nov.. 1882. | May 1, 1916 
Richmond ¢ Danvilie—3a mort. (consol. of 1867)..! 141 | 1867 F 100&e. 617.300 6 M. & N.|N. Y. Ottice, 2 Wall 8t. ay 1, 1890 
rs i nn . . ewccstesuscees 141 | 1874; 1,000; 5,375,000 6g. J. & J. do do Jan. 1, 1915 
Debenture mortgage bonds, cumulative.........- | eens | 1882) 1,000] 3,551.0 0 6 (|A. & O. do do April 1, 1927 
Consol.M. g.($17,500 p. m.),Bor £ (#14,500.000)c*; .... | 1886) 1,000) 1,+00,0 0 5 g. |A. & O. do do Oct. 1, 1936 
Northwestern, N. C., 1st m. ($15,000 p. m.).g.gu.cl 34) 1883 | 1,000 500,000 6 g. |A. & O. do do April 1, 1938 
Richmond York River & Ches., Ist mortgage..... 38 1873; 1,000 400,000 8 J. & J. do do Jan. 1, 18 
oO do d mortgage...... 38 |} 1880; 1,000 500,000! 6 M. & N. do do Nov. 1, 1 
do do Stock guar.6 p.ct} .... | ---- 100 500,000 3 J. & J do do July 2, 1888 
Wash, Ohio & Western—1st mort., guar .......... 52 | 1884 bese 1,000,000 4 one do do 192 
Oxford & Clarksvi le, Ist M., $15,000 p. m......-.. 50 | 1°87 1.000 744,01 0 6 g. |M. & N, ao do Nov. 1, 1937 
- Rich’d krederwksburg & Potomac—Stock, common. Dart. sees 100 1,034,140 31g fase Richmond, Oftice. July 1, 1888 
Stock, guar. ($19,300 of this is guar. 6 per cent).. i. 1.0 500,400 7 M. & N. do do Nov. 1, 1888 
ED SEE, «cn wn deaiincawescensconcehsawekiun eece - = sees 172,720 | 5,6,7 |J. & J. do ao 1895 & 1901 
i EE LEE SAORI ---. | 1870 cone 150,060 8 J. & J; Richmond & Phila. 1890 
Coup b’ds of 1901 (#57,327 are 2 pay.in London.)! ..-. | ---. caue 357,027 |5 g. & 61M. & N. do do 1901 
Richmond & Petersburg—Stock............2..200--e. 25 | .--. 100 1,000,000 32 J. & J Richmond, Ottice. Jan. 1, 18&9 
Consol. mortgage ($50,000 are 7s)......... ect 25 | 1875 | 500 &c. 384,000; 6&7 |M.&N. do do May 1, 1915 
Richmond & West Pt. Ter. R. & W. Co.—Stock....... 4,497 | .... 100 | 40,000,000 | .... ae oe Sen ue ee 
Preferred 5 per cent stock, cumulative... ......-.. phos | sane 100 3,000,000 2% J. & J.\N. Y., Office, 2 Wall St.| Joly 2, 1888 
Collateral trust bonds, gold (payable at 105)....¢"| .... | 1887 | 1,000; 7,187,000 6 g. |F. & A. do do ‘eb. 1, 1897 
.& Genesee Val.—Stock, 6% rental N.Y.L.E.& W. BB i coos 100 955,200 3 J. & J.'N.Y.,by N.Y. L.E.&W.Co| July, 1888 
Rock Island @ Peoria—Stock..............0c.ecnncce- Bae ft cos ones 1,500,000 2ig J. & J.\N. Y., Corn Exch. Bank. July, 1888 
ist mortgage......... .. I BF TD LES r} 91 | 1878 | 25,000 150,000 100 Cid. & J. ‘do do Jan. 1, 1900 
i a. c.. |. ee eckbeconensoes r} 113} 1885 5,000 450,000 6 J. & d. do do Jan. 1, 1925 
Rome ¢& Decatur—ist mort., go:d ($15,000 p. m.)...} 35 | 1856 | 1,000 650,000 6 g. J. & D. None paid. Dec. 1, 1926 
Kome Watertown & Ogdensburg—Stock.. ........--- 648i «..- i00 | 7,153,300 3 F. & A.| N.Y. Office, 5 Pine St. | Aug. 15, 1888 
Ist M., Wat. & R.. Rome to Cape Vin. (ext’d).s.f 97 } 1855 | 100 &e. 418,100 6 M. & 8./N. Y., CentralTrust Co.|} Sept. 1, 1910 











1878, with a aranteed rental of $45,000 a year, which pays 449 p«r 
cent on $1, ,000 bonds, and the stock is to receive the same dividends 
as the stock of the lessees. Lessees own $551,300 stocz. 


Prescott & Arizona Central.—Owns from Prescott Junction on 
the Atlantic & Pacitic RR. to Prescott. Arizona, 73 m les. Stock, $1,- | 
200,000. Central Trust Co. of N. Y. is mortgage trustee. Five p. 6. of 
net earnings each year accumulates as a sinking fund; bonds purchased, 
not drawn, at110. From Jan. 1 to Oct. 51, 1888 (10 mcs.), gross earn- 
ings were $101,880; net $69,011. T. S. Bullock, President, 42 Wall St. 


Providence & Springfield,—Providence, R. I., to Pascoag, 23 
miles. It was proposed to extend the road to Springfield, Mass., 80 miles. 
Btock is $517,450; par $100. In year ending Sept. 30, 1887, gross 
earnings were $109,658; net, $43,092; interest, $34,452; extr: o dinary 
expenses, $13.824. In 1887-8 gross earnings, $118,664; net, $48,459 ; 
surplus over interest, &c., $12,337. 


Providence & Worcester.—Owns from Providence, R. IL. to 
Worcester, Mass., 44 miles; branches, 7 miles; total operated, 51 miles. 
In May, 1888, arranged to lease road to the New York Providence & Bos- 
ton «when legislative authority is obtained) for 99 years at 10 percent 
per annum on the stock, which is also to be increased $500,000 for ter- 
minal improvements, &c. In 186-7. gross earnings were $1.2 70,828; 
net, $438,977; surplus over interest and dividends (944 p. ct.), $107,< 67. 
In 1887-8 gross earns. $1,397.601; net $402,620; sur pius over charges 
and 10 per ceni dividei ds, $28,100. (V. 45, p. 673; V. 46, p. 573.) 


uincy Omaha & Kan. €.—Quincy to Trenton, Ill., 134 miles: 
Company is successor to the Quincy Mo. & Pacific seld in foreclos- 
ure and reorganized. The stock is$1,4s9,240 (par $100). (V.45, p. £56.) 


aleigh & Augusta.—Owns from Raleigh, N. C., to Hamlet, N.C. 
98 miles; Hamlet to Gibson, 10 miles; leases Moncure to Pittsboro, 10 
miles; Cameron to Carthage 12 miles; total, 130 miles. Formerly Chat- 
ham Railroad, now controlled by Raleigh & Gaston (which owns mest 
of the stock and binds) and ro by Seaboard & Roanoke. In \ ear ending 
Sept. 30. 1887, gross earnings, $240,169: net, $64,010; 1887-8, gross, 
1,987; net, #¢&,972; surplus over inierest, &c., $28,977. 

Raleigh & Gaston.—Owns Raleigh to Weldon, N. C..98 miles and 
Louisburg branch 10 miles. Control~ Raleigh & Augusta RR., 108 miles, 
and has large intcrestin Durham & Nortiiern RR, under construction 
from Durhum to Hendeison, N. C..42 miles; a d with Seaboard & 
Roanoke controls Carolina Central. T).is road 18 controlled by seaboard 
& Roauoke. The stock is $1,500,000. Semi-annu:! dividends of 2 per ct. 
ere paid at Raleigh, N. C., April l and October 1. Gross earnings year 
ending Sept. 3u, 1887, $166,226: net $142,506; adding other receipts, 
$206,,00. Gross in 1#87-8. $469,458; net (including other receiptr), 
$286,815; surplus over interest and per cent dividend, $146,815. 
John M. Robinson, Pres’t, Baltimore. 


Reading & Columbia.—Owns from Columbia to Sinking Springs, 

a., 40 miles; branches, 16 miles; Lancaster & Reading Railroad, 
leased, 15 miles; operates Marietta Junction to Chickies, 6 miles; totai 
overated,77 miles. Stock, $958,268; par $50. The road is controlled 
and operated by Phil. & Reading (which holds the above debentures), 
but accounts kept separate. In re ending Noy. 30, 1887, gross earn- 
ings were $354,038 ; net, $84,854; deficit under charges, $25,146. 


Rensselaer & Saratoga.—Owuns Troy to Ballston. N. Y., 26 miles; 
Whitehall, N. Y.,to Vermont li:e,7 miles; Eagle Bridge to Rutland, 
Vt., 62 miles; Saratoga to Whitehall, 39 miles; branch, 3 miles—total 
owned, 137 miles. Leases: Albany to Waterford Junc., 12 miles; Sara. 
toga to Schenectady, 22 miles; Vermont line to Castleton, 7 miles; Fort 
Edward to Caldwell, 14 m.—total leased, 55 miles; total operated, 192 
wiles. It was a consolidation of several lines, and the Delaware & 
Hudson Cana) Co. leased the whole March 1, 1871, at a rental of 8 per 
cent on th + stock and interest onthe bonds. In 1886-87, gross earnings, 
2,400,307; net, $808,588; deficit under fixed churges, $141,609. From 
Oct. 1 to Fept. 30 in 1887-8 (12 mos.) 88 earuings were $2,440,157, 
against $2,400,305 in 1886-7; net, 7>,554, against $884,332; de- 
ficit under charges, $17€,357, against deficit, $160,103. (V. 45, p. 180, 
614,857 ; V. 46, p. 228, 610; V. 47, p. 140.) 


'' Richmond & Alleghany.— (See Map of Ches. é Ohio )—Owns from 
Richmond to Clifton Forge, 231 miles; branch to Lexington, 19 miles; 
, Buckingham RR., New Canton to Arvon, 4 miles; Valley RR. con. 
nection, 2 miles; total, 256 miles. June 23,’83, receivers were appointed. 
In June, 188, a consolidation with Chesapeake & Ohio was proposed, 
and Sept. 1 operation of the road was assumed by Chesap. & Onio, but 
accounts to Le kept separate until the strangement should be finally 
setiled. The Ist mort. bonds with : ll overdue coupons take new $1,000 
first morig. bonds bt aring 2; er cent interest for tive years and 4 per cent 
for 95 years. The R. & A. 2d mortg. bonds take new firsts for $250 
bearing 2 per cent for one year, 3 per cent for one year and 4 for ¢8 
years; al-o $125 in Income bonds and $625 in new Ches. & O. common 
stock. R. & D. stock havirg paid 10 per cent assessment takes new 
Ches. & O. stock for 70 per cent of its face value and (. & O. Ist pref. 
stock for the assessment. fee CHRONICLE V. 47, p. 199, 382. 
Eainings for three years ending Sept. 30 were: 














1884-85. 1885-86, 1886-87. 
Gross earn’gs, incl. rents, docks, &c. $559.591 $597,048 $615,850 
g expenses wtbseuscoczess GUase 438,350 457,954 
~ Net earnings........ aE en $184,673 $158,698 
—-(V. 45, p. 791; V, 46, p- 481, 802; V.47, Dp. 81, 199, 382.), of , 4 


$157,896 


e 
Richmond & Danville.—(See Map Rich. @ W. P. Term.)—Th 


main line is from Richmond, Va., to Danville, Va., 141 miles; branches 
12 miles; Danville, Va., to Greensboro, N. C.,47 miles; Salem Junc- 
tion, to Salem, 25 miles. The Virginia Midland KR., Columbia & Green- 
ville, Charlotte Columbia & Augusta and Western North Carolina are 
‘eased for 99 vears. The Piedmont RR. is virtually owned, also the 
Northwestern North Carolina. The Rich. York R.& Chesapease is leased 
in perpetuity. The East Tenn. Va. & Ga. waa leased in October, 1-88, 
for 99 years. For whole system operated see K. & W. P. Terminal Co. 
_ In Feb., 1887, the R. & VD. stock was mostly exchanged for Terminal 
in the proportion of four shares of Terminal for one ot Rich. & Danville. 
The interest on the Debenture bends was strictly cumulative ana in ex- 
change for the overdue coupons new consol. mort. 5 per cent gold bonds 
were giveD. Consol. mort. bonds of 1936 are at $15,000 per mile on 
road and $2,500 on equipment; and enough are reserved to retire prior 
liens and bonds of leased lines. In addition to above bonds there are 
also $111,000 Clarksville & N. C. 68 on 7 miles road, (int. M. & N.) due 
Nov. 1,1937. Dividend 5 per cent was paid July 2,1888. From Oct. 1, 
1857, to Sept. 30 in 1888 (12 months), gross earnings were $4,718,928, 
against $4,299,662 in 1886-7; net, $2,216,476, against $1,983,+27. 
The annual report for the year ending Sept. 30. 1887, was published 
in the CHRONICLE, V. 46, p. 100, containin g the following: 




















855-86. 1884-85. 

‘Total receipts...... imate - $4,355,161 $4,012,028 $3,999,147 
Operating expenses......... 2,287,557 2,121,553 2,231,486 
Net receipts............. $2,067,304 $1,890,475 $1,767,661 

INCOME ACCOUNT. 
1 7. 1845-6. 1884-5. 

Net revenue forthe year ...... $2,067,304 $1,890,475 $1,767,661 
Interesi on debt, rentals, &c... *1,482,517 *1,467,658 *1,483,097 
Balance over all charges....... 584,786 $422,817 284,564 


8 $ 
* The int. charge ou debentures is included here in full, though not paid, 
Pee — c57; V. 46, p. 100, 539, 574, 699, 82s; V. 47, p. 81,161, 
’ s 


Richmond Fredericksburg & Potomac.—Owns from Rich- 
mond, Va., to Quantico, 80 miles; leases Quantico to Junction 2 miles. 
fhe common stock is $1,030,100; guaranteed stock, $500,400 (7 per 
cent except $19,300 guar. 6 per cent), and “dividend obligations” $#1,- 
O70,+0vU. There are also $33,363 7 per cent debt certificates due in 
1899, und $53,512 5 per cent certificates due in 1902. Dividends of 64s 
per cent paid on common stock out of protits of 1887. In 1856-87 gross 
talDIDgs, $9$7,522; net, $253,636; interest, &c., $83,269; sur., $170,- 
336. (V.45,p 696, 855.) 

Richmond & Petersburg.—Owns from Richmond to Petersburg, 
Va., 23 miles; branch, 2 miles; total, 25 miles. The road has earned 
moderate dividends and the debt account is very small. In year end- 
ing Sept. 20, 18x, gross earnings were $254,164, agai: st $224,389 
In 1857 ; net $85,416, against $96,014. Io year ending Sept. 30, 1887, 
£1088 earnings were 224,389; vet, $96,014; tota), net income, $104,= 
927; surplus over interest and dividends, $21,317. (V. 45, p. 7¥3.) 


Richmond & West Point Terminal Railway & Ware- 
house Co.—(See Map.)—The mileage contiolled and operated in Nov., 
1887, was as iollows: 

RICHMOND & DANVILLE SYSTEM.—Richmond & Danville and Piedmont 
Kk. and branches, 208 miles; Richm’d York River & Ches. RR., 39 m3 
Northwestern No. Carolina RR., 25 m.; No. Carolina RR. and State Unie 
versity RR., 232 m.; Atlanta & Charlotte Air Line R’way and branches, 
288 m.; Virginia Midland R’way, 413 m.; Wash’n Ohio & West’n RR. 
50 m.; Wesi’n No, Car. RR., 290 m.; Char. Col. & Aug. RR. and leased 
lines, 373 m.; Col. & Greeny. RR., leased lines and branches, 296 m3 
Asheville & Spartanburg RR., 70 m.; Knoxv. & Aug. RR., 16 m.; Rich. 
& Mecklenburg RR., 31 m.; Georgia Pac. R’way, 401 m.; Northeastern 
RR. of Georgia, 61 m ; Statesville & Western, 20 m.; Oxford & Hender- 
son, 16 m.; total Richmond & Danville system, 2,894 miles. 

EAST TENNESSEE VIRGINIA & GEORGIA SYSTEM.— (See East Tenn, 
Virginia & Georgia for details.)—Total East Tenn. system, 1,603 miles. 
GRAND TOTAL OF ALL MILEAGE, 4,497. 

The Centra: Georgia RR. & Banking Co. was brought into control of 
this Company in Oct.. 1888, through the purchase of the stock of the 
ey Cumpany, Which owned a wajority of the Central RR. stock. 
See V. 47, p. 49y. 

This company was incorporated by an act of the Legislature of Virginia 
of March 8, 1880. It was the auxiliary corporation of the Richmond & 
Danville RR. Co., controlling several stocks by ownership of a majority. 
In November, 1886, the Terminal Co. purchased a large majority of the 
R.&D RR. stock. $5,000,000 of pref.Terminal stock was issued, secured 
by the deposit in trust of 25,000 shares of R. & D. stock; and afterward 
the common stock was increased to $40,000,060. 

The report in Noy., 1887 (V. 45, p. 821), showed that this company 
then owned the following securities (* indicates pledged under the collat- 
eral trust mort.), viz.: Stocks—Of its own stock, $28,633 pref. and $465,- 
250 com.; also, $4,261,000 of Rich. & Danville RR. stock; $6,500,000 
(*$6,000,000 pledged), of E. Teun. Va. & Ga. 1st pref.; $2,611.650 Rich. 
& Danville Extension Co.; $25,0000f Am. Construction Co.; $120,000 
Northeastern RR. of Georgia; $3,168,300 Western North Carolina RR. 
common and $3,168,300 pref.; $100,000 Knoxville & Augusta Railroad; 
$1,302,400 Charlotte Columbia & Augusta RR.; $3,577,333 Virginia 
Midland Railway (of which $3,100,000 pledged); *#1,000,000 Columbia 
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ESCRIPTI INTEREST ENDS Bonds—Princi- 
For explanation = col “3 ag &o., see notes} of | of Par |, Amount | Rate When _ able and by yan 
“9 i] 
n first pags of tables. Road.| Bonds| Value. |O¥tstanding| “So, P” Payable! Whom. Dividend 
Rome W. & Og.—(Oon'd)—1s8tM. a (24 M.on91m.)} 190 | 186 &o. $1 yo tyte 7 J. &D.| N. Y. Central Tr. Co. Dec. 1, 1891 
2d mort. (3d mort. on 91 miles) ................- 190 | 1872; 1,000 0,000 7 J. & J. do do Jan. 1, 1892 
Consol. mort., ——— sale, 1882, at 5 p. c.).c’| 409 | 1874); 1,000 7 060,00U 5 A. & O. do do Jul i —_— 
Northern tg aeesvsscccccccosveossescce 45 | 1871 1,000 ,000 7 J. & J. do do July.’190 
W. & Og. Term. lst mort., ee c”| 14/1888; 1,°00 375.000 5 M. & N.|N. Y. Office, 5 Pine 8t.| May ‘Ay 1918 
tock, EE AES SEES met. ees 100 2,480 cose aT Sea oO es a Pe 
iphone senééegtedngsenatoareees saan | emas 100 000,¢ 1 F. & A.\Rutland, Clem. Nat.Bk. ef 2, 1888 
General mort. (8 per cent. reduced to 6).......... c} 120 | 1872 | 100&c. ,000, 6 M. & N.|Bos.,GlobeNat. Bk &Rut v.1, 1902 
2d mort. - —— for Be ae oy bonds, &c..... Gc} 120 | 1878 | 100 &e. »900, 5 F. & A. do do ios 1, 1898 
Bacramen. & 000 not dr’n..| 48 | 1877| 1,000 1,404,000 6g. \J. & J.|N.Y.,80.Pac.Co.,23 Br’d| Jan. 1, 1907 
dé ry “louis —lst tg coup...... 36 | 1872; 1,000 5, 8 M. & N. > _ am, Tr.| May 1, 1902 
Bt. Johnsbury ¢ L. Champlain—\ist M.,coup. orreg.| 120 | 1880); 1,000 628,000 6g. |A. & U.|Bost., Am. L. & Tr. Co. Oct. , 1910 
Consolida morte (for $1 TD upeadduacd 120 | 1884; 1,000 00, 5 Q.—J. Boston. April 7, 1914 
St. Joseph & Grand Isla en arate ee ew on .600,( Jane ay Se ee oacnetien 
1st mort., gk V8 LET We BW csevecceccecs 252 | 1885 1,000 3,965, 6g. |M. & N.'N. Y., Central Trust Co.|; May 1, 1925 
nL, 1. ctanensceneses sececesous 252 | 1885 | 1,000 ,680,( 5 J. & J. do do July is 1925 
Kan. C. Om. RR. let i. - (815,000 p. -m.), int. gu.c*} 196 | 1887 | 500 &c.| 2,940,000 5 J. & J. do do Jan. 1, 1927 
St. Louis Alion @ Terre Haute—Stock ............--. a. ‘wes 100 2,300, wine ink 1... Jemeteees: + 1. Steele 
Pref. stock (7 cumulative), convertible............ 381 ie 100 2,468, 1% ..... |N.Y., Office,1§8 Broad St. April ae, 1888 
lst M. (series A) tae fund $25, 000 yes 207 | 1862 1,000 1,100,¢ 7 J. & J. do do Jul 2 ee 
lst M. (series B)$ but bonds not drawn....... 207 | 1862 | 500&c.|_ 1,100,( 7 A. & O. do do July 1, 
2d mortgage, preferred (series C)................ ot 207 | 1862 1,000 ,400, 7 F. & A. do do July 1 ” 1804 
2d mortgage, preferred (series D).............. c*| 207 | 1862; 1,000 ,400, 7 M. & N. do do July 1 , 1894 
it Pe, PCREEOD. occas cocccecccescccccescces c*| .... | 1862 | 500&c.; 1,700, 7 M. & N. do do July 1, 1894 
Dividend bonds, income not cumulative........... cece | EE wae 1,357,000 6 June 1 do do Jan., 94 
ville & Carondelet, Ds seusceseseonese c* 17 | 1883 | 1,000 5,000 6 J. &D do do Junel, 1923 
.- | Southern—\l1st M., gold, int. guar...... c* 33 | 1886) 1,000 550,000 4g. |M. & 8.\|N.Y.8t. L. A. &T. H.Co pt. 1, 1931 
mortg. income, non-cumulstive, seamegee aned c* 33 | 1886} 1,000 525,000 5 M. & 8. do do Sept. 1, 1931 
Bete m4 & Shawneet’n— 1st M., g., int. guar. c* 18 | 1887 | 1,000 250,000 4g. |\mM. & 8. do do March 1, 1932 
Chic. St. Louis & Paducah, 1st mort. = 01d, guar.c*| 53 | 18~7/| 1,000 1,000,000 5 g. |M.& 8. do do Sept. 1, 1917 
2d mortgage, income (non-cumulative) ....... c*} 58 | 1887); 1,000 1,000,000 5 a do do Sept. 1, 1917 
Bl. Louis Arkansas @ Texas—Stock................-- - {oo 100 | 15,356,000 fails nr Oe ere RR ph ably Ars, 
let M., gold ($13,000 p. m.).......-... adiey aembontial o*/1.205 | 1886 | 1, 15,922,000 6 g. |M. & N.|N. Y., Central Trust Co.) May 1, 1936 
































& Greenville RR.; $49,000 Dan. Mock. & So. W. RR.; $300,000 Rich- 
mond & Mecklenburg RR.; $103,900 Rabun Gap Short Line; $4,048,- 
Geo Pac. Railroad; $1,500,000 Wash. O. & Weat.; $1,045,279 
Asheville & Spartanburg; : $ 00,000 Statesville & Western RR.; $325,000 
Oxford & Henderson RR.; $47,900 Green Construction Co.; other stocks, 
51,100; and the mgs ¥ bends: $100,000 Knoxville & Augusta 
Oo _ 700 Spartnabers & Ashevilie lst mort. 
,000 W rn North Carolina lst consol. mort. and 
eg a 763, 3908 Meo Midland 5 per cent a 
315,000 Northeastern of Georgia general mort.; *$1, 
rgia ific 2d Same $379, 000 ¢ eorgia Pacitic accrued coe 
of income honds; $299,000 Blue Ridge RR.; $7,300 miscellaneous county 
and township bonds; $625,000 Wash. O. & West. 6 = cent income 
bonds; $35,0U0 Georgia Pacific equip. trust bonds; as ,800 Oxford & 
derson 6 per cent lst mort.; $300,000 Sta he & Western Ist 
mort.; $160,000 Richmond & Mecklenburg 6 per aaa 2d mort. Total 
securities owned as above, $12,013,043 ponds, $9,697,933 pref. stocks 
$2,115,570 common stocks; grand total, $46, 511, 096. Of these, 
$21,576 276,308 1 eying? those marked with a star) were deposited wan 
f N. Y. as security for the $8,500,000 of its c 
lateral. ass cow outstanding; those bonds ma 
at any mes at 105. ——~-y of —_ ~~ 


The common 
1882, 
43 








be redecmed on aalien 


oe 575. 
ave 1, 122@174%; 
in 1884. 12032: in 1885, 19390 
14 ; in 1886, 274077; in 1887, 2033053; in 1888, to Nov. 16, incl., 
19@29%. Pref. in 1=87, 43@87 19; in 1888, to Nov. 18, incl., 55@x64. 
The net e*rnings of a large part of the system are given in V. 47, p. 351. 
€ annual report for year ending Nov. 30, 1887, w»s given at :eneth 
in V. 45, p. 821. (V. 45D. 575, — , 857; v. 46, p. 449, 511, 574, 579, 
699; V. 4 , Pp. 140, 432, 499, 532. 


Rechester & Romenee omen —Owns from Avon to Rochester 


N. | RR 18 miles his was leased aay 1, thn in Erle. & Western, 
$34.0 and now w operated by New York Western. 
enter $34 i2. James Brackett, President, Rochester N 


Rock Island & Peoria.—Owns from Rock Island, 
Tl., 91 miles; Rock Island & Mercer Co. RR., 22 miles; total, "213 miles, 
The Peoria & Rock Island was sold in foreclosure April 4, 1877, 
the bondholders becoming the purchasers. In year ending June 30, 
1887, earnings were $457,606; net, $164,633; surplus over 5 per 
cent dividend, #47.683; paid for construction and equipment, $33,528. 
Gross in 1885-86, $495,867; net, $113 ,008; dividend paid, 5 per cent. 


Rome & Decatur—Owns from Rome, Ga., to Attalla, Ala., 65 
miles, and under coustructionto Decatur—to be in operation early in 
1889. The bonds were offered in New York by Grovesteen & Pell, and 
when they suspended in 1887 work ceased. T. Dorsey, of Atlanta. is 
pr ye Rectiver’s certificates for $400,000 were issued to complete 

— uip the road, and work was re-commenced Iugene Kelly, Pres’ t, 
New saa (Vv. 45, Pp. 341, 438, 573, 614, 744, 857; V.46, p. 371; 
»p.3 

BRome ag a ge \ Ogdensburg.— (See Map.)—Niagara Falls 
to Massena Springs, 301 miles; Lewiston Junction to et 34, 
miles; Syracuse to Pulas 37 ‘miles ; Richland to Rome, 41 miles; 
Watert.wn Junction to Cape Vincent, 24 miles; DeKalb Junction to 
Ogdensburg, 19 miles; Rochester to Windsor Beach, 68 ; 

Wward’s to Oswego, 29 miles ; Utica to Ogdensburg, 134 miles; Carthage 
to Sacketts Har r, 30 miles ; Theresa Junction to Clayton, 16 miles; 


of 
30263; in 1883, 21939 ; 


Ill., to Peoria, 


total, et miles 
The R. w.& O. was a consolidation Oct., 1861, of the Watertown & 
Rome and the Potsdam & Watertown railro: e Lake Ontario Shore 


Railroad was acquired January 15, 1875; the trunguae Northern, Aug. 
1, 1875. The Oswego & Rome was leased Jan 4 1866, at 8 per cent 
on stock and interest on bonds. The Niagara Branch road was 

1, 1881, at 7 per cent on its stock of $250,000. There are 
also outstanding § $100,000 Oswego RR. bridge 6 p. c. bonds, due 1915. 

The Utica lack River road and branches were leased in April, 
1886, the R. W. nO guaranteeing fixed charges and 7 per cent per 
annum on the stock, a majority of which it holds. 

In April, 1886, the income bonds were offered an exchange of 40 per 
cent in the 5 per cent consol. mort., due 1922, and 60 per cent in stock, 
and the bonds have been about all exchanged. 

Pan Oct.1, 1887, to sug. wy 1888 (1! mus.). gross earnings, including 

Black Kiser, were $3,: ll ,670, against $2,807,358 in 1886-7; net, 
gies, 459, against +1,241 408. 

Fisou! yeur «nds Se, t. 30. Report for 1886-7 in V. 45, p. 886. Earn- 

ings were us foliows: 














1885-6. 1886-7. 

Gross earnings........... bitidamheesenaues $2,406,793 $3,138,447 
Dnt ih entedéieebeoubbonesebnenee $941,244 $1, ryt 
Interest and rentals ...................... $693,480 51 
i Cited chetieinerensguanebiabetse ij. séetenas O76. 825 
‘epesdedeokadestoees eeooeeconcsons #693.480 $1,196,376 

eneen ee $247,764 23,464 

—(V. 45. p 


. 113, 212, 240, thy 509, 540, 886; V. 46, p. 40; V. 46, p. 


134, 201. 650; V.47,p.1 
Rutiand.—Owns from Bellow’s Falls, Vt., to Bur Vt., 120 m- 


hrough many chav ges. It was Eaten the Cent. Med 
in Dec., ’70, ‘»r 20 vears, but the lessee became insolvent, and fin 





modification of the lease was made, giving $250,000 per year as a 


mum rental and $8,000 for organization expenses; but in 1887-88 les 
see retained $18,000 for taxes, which led to legal proceedings row — 
ing. The 5 r.c. 2ds area ter oer on rolling stock and personal eo 
erty. .In Nov., ’87, the Del. & Hudson Canal purchased control of the 
stock. The income account for year ending June 30, 1888, was in V. 47, 
p. 81 (V. 45, p. 112, 643, 744; V. 46, p. 38; V. 47, p. 81.) 


Sacramento & Placerville,—Owns from Sacramento, Cal., to 
Shingle Springs, Cal. 48 miles. This was a consolidation of the Sacra- 
mento Valley and the Folsom & Placerville railroads, April 19, 1877, 
Capital stock, $1,756,( par $100. In 1886 gross earnings were 

129,966; net income, $ "100; deficit under interest, $43,021. Leland 

tanfo rd, President, San Francisco. 





$3 


Saginaw Valery & St. Louis.—Owns from Ithaca to woine, 
iiles 36 tal, 48 and leases Alma to St. Louis and Pains to Saginaw. 9 
e8; to 


45 miles. Opened January, er Capital stock, $264,804, 

1886, , $90,131; net, $7,848. 1887, gross, 99, : aah 

$9, 218; fas. payments, &e. , $35,680; s., def. to Dec. 31, ’87, $85,521. 
July, ’79, management was transferred to the Detroit Lans. & & No. 


vst og, a eg * A & Lake Champlain.—Owns from Lunenburg- 

— Bay, on Lake Champlain, 120 miles, and branch from 

me | A. Vt.. to East Haven, 11 miles; total, 131 miles. This was 

the Portland & Ogdensburg, Vermont Division, and was pay ayer wor 
oe present title in 1880. Preferred stock, $1,298,500; common stoc 

$2,550.000; par $50. In March, 1884, vot ted to issue the consolidated 

bonds, of which $600,000 are reserved to take up its first mo 
. Operated by Boston & Lowell as its Vermont Division, an en 
bat $41,000 of the 5 per cent bonds issued are held by that company. 


St. Joseph & Grand Island. — (See Map of Un. Pac.) —Lineof road 
St. Joseph, Mo., toGrand Island, Neb., 252 miles; Kansas City & — 
RR., Stromsburg to Alma, 151 miles, and McCool June. to Kansas Cit ~ t~ 
Omaha J unc., 44 miles; total, 447 m. This company was organized in 
June, 1885, as successor of the St. J oseph & Western, soldin devodioenre, 
and includes also the sn y =~ & Grand Island RR. and the bridge a 
St. Joseph. The Speyer by the Union Pacific, which 
owns $2,301,500 of the yg 600,000 stock, and guarantees the ‘interest 
on the first mortgage bonds. Notes for $500, were outstanding Dec. 
31, 18387, representing sums advanced to Kansas City Wyandotte & 
Northwestern RR. —. Kansas City & Omaha bonds have a traffic guar. 
from .&Gr.Iand U. P. The Union Pac. owns $1,563,500 bonds 
and 82. 035, 125 of the $2,698,700 stock of the Kansas City & Omaha. 
In 1886 gross earnings were $1.169,425; net, $506,962; surplus over 
charges, $9,172. In 1887 gross, $1,005,412; net, $337, 516; deticit under 
charges, $30,562. James H. Benedict, President, ry York. (V. 45, 
p.113; V. 45, p. 614, 673, 771, K. C. & O.; 47, p. 555 a 


St. Louis Alton & Terre Haute,.—(See Map).—Owns main line 
from Terre Haute, (nd., to East St. Louis, 193 miles; propriet line, 
East St. Louis to Belleville, 14; leases—Belleville & Southern Dlinois 
RR., Belleville to Du Quoin, lll, 57; Belleville & Eldorado RR., fro 
Du Quoin to Eldorado, 50; Belleville & Carondelet RR., from Belleville 

to East Carondelet, 17; Louis Southern, Pinckneyville to Carbon- 

dale, Ill, 33; Carbondale & Shawneetown, Carbondaie to Marion, 18; 
total, 381 miles, of whish the company o 771 oaly 183 miles, the 
mai a 193 miles, having been :eased v. 1, 1882, to the new In- 

dianap. & St. L. Railway and the i, Col. in. Indianapolis 
os; This a “ was a reorganization, Feb. 18, 1861, of the 
erre Haute Alton & Louis RR. 
ag Bellev. & So. Illinois is leased to this company for 999 years from 
Oct. 1, 1866; and the Belley & Carondelet for 933 years from June, 
1883, at a rental of $30,000 per year, which is a guarantee of int. on 
the bonds, the stock of $500,000 being owned by the St. Louis A. & T. H. 
The Belleville & Eldorado was leased for 985 —_ from J pe 1, ms 
at arental of 30 per cent of the 8s earns., but $15, 

aranteed. The St. Louis Southern RR. and Carb. & Ghawnee I RR. one 

eased for ox? yt for 30 ae cent of gross earnings, int. on 1st mort. 
being pa. e Chicago St. Louis & Paducah road, under construc- 
tion, ok tg 980 years at 30 per a. gross earnings, with 
guarantee of reutal to pay lst mortgage inte 

The rent received for by line is $450, 000, anion the gross earnin 
exceed $1,750,000 iu any year ending Oct. 31, and then 20 per cent 
to be paid of the excess of gross earnings over $1,750, 

Dec. 31, 1887, sinkin fund. held of the first mortgage ponds $836,000 
(included above) and $473,936 cash. The preferred stock has a prior 
right to a cumulative dividend of 7 per cent before any is declared on 
common. It is also convertible into common at par; but shall not re- 
ceive any dividend as com. stock for the time A. was held as preferred. 

The annual report for 1887 was in V. 46, p. 707. 

The Cairo Short Line Division, which includes _ roads directly oper- 
ated by this company, makes the following exhib 


EARNINGS, EXPENSES AND RENT OF ll LINES. 











1885. 1886. 1887. 
ae ee 66,316 991 62,480 
enetinn expenses and taxes...... 397,347 408,896 521, 079 
t SeCeCeeereeeereaereaee 68,969 95,095 1, 401 
Remt leased PORES. ....ccccccccccccce eas sei srw rt se tg 883 
| EE $165,587 $180,613 $185,518 


—(V. 45, D. 166, 273; v. 46, Pp. 537, 707.) 
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For explanati - l — &e., tes “— “T Par |, Amount | Rate * = ee db PBtocke Lew 
=e column . see no 0 0 al en ere Payable, an 
n first page of capiee. Road.| Bonds! Value, |OUtstanding Cent Pepuniel Whom. ’ Dividend, 
Bt. Louis Arkansas ¢ Texas—( Contes) - 
2d ‘inc. till ’89, see rem.), g., ($13,000 4 poy 733 | 1886 | $1,000 |$15,922,0 6g. iF. & A. See remarks. May 1, 1936 
Si. Louis & Oairo—1st mort., int. guar., £0. “9 161 | 1886 | 500 ae. 4:0 000,006 4g. \J. & J.\N. Y., Farmers’ L. & Tr. “. 5 
Bi. Louis & Chicago.— Old let — EL 50 | 1885 1,000 ‘500, 0 6 J. & J.\N. Y., F.C. Hollins & Co. ny i 1915 
Consol. mort., g. (8. 0,0°O p.m.) .. ......-.-...- e*| 70/| 1887); 1,000 900, 0¢ 6g. \J. & J. "do do 
RR. & Coai Co. caeeabent . bd on RR. (F1 600,000) ---- | 1888; 1,0¢0 Nil: 6 g. |\M. & N. New York. May 1, ioae 
St. Lows @ Hannibal—ist mortgage ($600,000)....| 85 | 1886 | 1,009 370.000| 7° |J. & J.|N. ¥. National City Bk. 1936 
mA Louis 4 San Francisco.—Stock, common ........ PS Gate: 100 | 11,859,3¢ onan meee pS Ok ears ae er: 
ferred, 7 per cent, not pn Se [°C ERLARS 1,451 --. | 100 | 9,768,4¢ Zig |A. & O.|N. Y., Office 15 BroadSt.| Oct. 31, i 
ist preferred, 7 r Teo, cent, not cumulative......... — 190 4,500, ( 319 IF. & A. do do ug. 10, 1 
2d mort. (now tA, gold (Pacific to Sene«a, | 294 | 1876 | 100 &c. 00,0 6 g. \M. & N. do do Nov. 1, 1 
do B, zou two, end Sepeaheld. 294 | 1876 | 500 ac.| 2,766,5 6g. |M.& N. do do Nov. 1, 1906 
do ao pd one 294 miles. 264 | 1876 | 500 &.| 2,400,¢ 6 g. |M. & N. do do ov. 1. 1906 
Equip. mort., 000 dr. Kaye at 105. c*; .... | 1880; 1,000 533,000 7g. iJ. & D. do do June 1, 1895 
ist m. on Me Wee Bl RR..z $o rly dr. at 105 82 | 1879; 1,000 ,080, 6g. iF. & A. do do Aug. 1, 1919 
Collateral trust bonds, gold, sink. fd. not drawn..| 104 | 1880 1,000 »213, 6 F. & A. do do Aug., i920 
St. Louis Wichita & West., 1st mort., gold, guar...| 145 |1879| .... | 2.000, 6 |M.& 8. do do Sept., 1919 
Gen. M., g.(2d on 330 miles) ($7,727, 0 are 6s)c*| 366 | 1881 | 1,000 | 20,042, 5&6¢g. 3. & J. do . do uly L 
Collat.Tr.M. on poy (¥20,000 per rw 4 gold,c*| 55 | 1887] 1,000 ,099, 5 g. |A. & O. do do he 
eaulpment Trust ($23,000 due each A. & O yee coee | Se saan 220,000 6g. jA. & O. do do A.&0O.5 p.c. ea, 
an. C.&8.W., istM. red. at }1¢($12,000 p.m.)c* 62 | 1886; 1,000 744, 6g.iJ. & J do do ie 
al L. Kan. & 8. W., 1st M., g. guar. ($15, 000 p.m.)| 48 | 1886); 1,000 732, 6g. |M.& &. do do Sept. 1, 1916 
Fr. +. & Vav Bur.B’dge, 161 m.- g.drn at i¢5 guar.| .... | 1885 | 1.000 475,000 6g. |A. & O. do do L, 1910 
8t.L.B8alem & Ark. lst M., guar..,edeem.at 105..c*| 54 | 1886 | 1,01¥) 810,000 5g. J. & D. do do ec. I, 
Kan. oo lst M. A SLi ».000 p.m..int. guar. c*| 107 | 1887 1,000 608, 4g. J. & D. do do June 1, 1937 
Bt. —, alia & Terre Haute—ist M.s. f. guar.| 158 | 1867) 1,000 99, 7 J. & J.|N. Y., Central Trust Co.| Jan. 1, 1 
24 m Rage ay fund ($1,600,000 guar.)..........- 158 | 1868 | 1.000 2.600,000 7 M.& N.| N. Y., Third Nat. Bk. | May 1, 1898 
Bt. Parse é Duluth—Preferred 7 p. c. seockt &scrip.| 230) .... 100 5.376,970 31g |J. & J.|N. Y., Fourth Nat. Bk.) Ju.y 5, 1888 
i ccscssaseebentalae coggeassteuenceda ee | once 100 ,660,207 |3 & 15st} .... do do July 5, 1887 
I i saa c*} 167 | 1881 1,000 1,000,000 5 F. & A.|N.Y., Central Trust Co.| Aug. 1, 193] 
4 gnorta. for 62 000,000. .....ccccowe cocecccccces c*; 1¢+7 | 1887 1,000 (?) 5 A. & O.| N.Y., Firat Nat. Bank. | Oct. 1, 1917 
Taylor’s Falls Ee Lake Bt Sup. st m.,gu..s.f not dr.c* 21 | 1884] 1.000 210,000 6 J. & J.\N. ¥. Central Trust Co.| Jan. 1, 1014 
Duluth Sort L. let. ever. cum.s.f. not drawn oe 25 | IRR 1,900 00.000 5 M. & 8 do lo Sept. 1. 1916 
St. Louis Arkunsas & Texas,—(Sce Map.)—Rvoaada Birds | Pacific road Oct. 25, 1870. The Atlantic & Pacific road and lands were 


frem 

Point, Mo., opposits Cairo, [ll., to Texarkana, Tex., 418 miles, and 
thence by the Texas roa’ to Gatesville, 305 miles ; total, main line, 723 

; branches, Paw Paw Junction to New Madrid, 6 miles; McNeil 
to Magnolia, 7 miles; Sherman branch, 115 mils; fyler to Lufkin. in 
Texas. 90 miles; Corsicana te H' lisboro, Tex., 45 m.; Commerce to Fort 
Worth, 107 m.; Lewisville, Ark.. to Shrevepo't, La., &6 m.; Altheimer to 
Little Rock. Ark. 46 m; total, Jan, 88, 1,206 m. "An extension, called 
the M:lden branch, las heen made to Delta on the 8t. Louis Iron Moun- 

n« ~outhern, by which road St. Louis.is reached. 

The read was opened in 1883. The read in Texas was fore- 
closed December 1, 1485. The Missouri & Arkansas Division was 
soid on Feb. 27, 1886. The ry organization, which was formed in 
186 after the foreclosure of the Texas & St. Louis, consists of two 

eorporations, the one owning the road in Missouri and Arkansas and 
the other the roadiv fexss. The stock issued by the Missouri and Ar- 
kansas Comavuy was transferred tothe Texas (ompany, which latter 
has issued ita own stock for the same. Till 1891 the control of the en- 
tire road is to he vested in the committee. and for this purpose the stock 
is deposit-d with a trust company. For stock so deposited negotiable 
Gertificutes are issued, and de-ignated as “stock trust —— - 
See plan: f reorzaniz «tion iv editorial f SUPPLEMENT, Oct., 1885. 

The first mortgace bonds are i-ssed at $'3,000 per mile, nl at 
$13,000, wnd stock at $13,000. In Oct, 18-8 the company needed 
money, Owing to the larze expenditure ‘for improvements, and over 

000,000 of second mort bonds were soli to Jay Gould and Russell 

age for abo: t $2,000,000 cash (V.47, p. 402), and they were given three 

of the five controlling trustees, who are now Merasre. Russell Sage, 
George -ould. Lonis Fitzgerald, George Coppel! -1d N. Gerusheim. 

The . st mortgages of the companies in Missouri and Arkansas and in 

xus are deposited with the Ventral t Co. and the -d iwortgages on 
ae divisions with the Wercantile i'rust Co., and each of these trust com 


cates for $1,000 exeh. Seer mortgage astra ts in CHKONICLE, V. 45, 
p. 644. Supplementary mortgages ex'end lien to various prauches. 
The firet coupo. on the mrt. bonds (for three months interest 
only) is payable An«. }, 1889. buf this coupon is stamped on the bonds 
® same as iis prede: exsore, * payable if earn-d” Stock $15,356,000. 
ere are car trusts payable at the Farmers’ Loan & Trust Ce. 
Report tor 1887 was in CHRONICLE, V. 46,» 80i. Gross earnings in 
1837 weep 82, 670,53); netover expenses and taxes, $764.78. (V. 46, 
. 76, , 353, 418, 471, 574, 610, SOl; V. 47, p. 22, 188, 382 , 383, 
ct) 


St. Louis & Cairo,.—Thisroad extends fromCairoto East 8t. Louis, 
152 miles, with a branch to High Prairie, 9 miles. The former Cairo & 
St. Louis made default jpril i, 1874,and was svid in foreclosure July, 
1881. Stock is $6,500,000, In Jan.. (886, alesse was negotiated ti!l 
Jan. 1. 1931, to the Mobile & Ohio RR. on the ba-is of a reutul of 25 per 
ceut (°50g,5) of the gross revenue of the whole tine, Mo»ile to St. Louis, 
this rentai being guaravteed by the lessee to amount to $165,000 per 

ear. The issue of $2,6 0,000 income bonds was retired with partof the 

,000,000 mortg. bonds, interest on which is guaranteed by the M. & O 


St. Louis & Chicsgo — (See Mav)—Owns from Springfield to Litch- 
field, 111.,50 m., ani bianch to Mount Ol ve coal fields,10 m.; other 
branches 10 m.; tetal, 70 m.; under construction to Eureka, fli. to a 
junction with the new Atch. line. From Litehfield to st. Louis trains 
run over the C. C. C. & L. tracks 57 m., un iera trattic agreement. Total 
Goof X 127m. The mortg. made in 1887 (Trustee, Am. Loan & Tr. 

of N. Y.) was for $4,500,000, providing for an extension to Joliet, 

, and for the r tirement of the old bonis of 1885. In 1888 the 
Rae for $1,000,000, covering 3,000 acres of coal land, was made 
tr itly with the Mt. Olive Consolidaied Coal & Coke Co., whose stock of 
000 is owned by the railroad. Stock: Common, $1,200,000 ; 
preferred, $1,200,000, (V. 45, p 705; V. 46, p. 255, 290; V. 47 p. 109.) 

St. outs 4 & k Hannibal. Owns from Hannibal, Mo., to Gilmore, on 

pubes St. Louis & Pacific, 82 miles; uses 214 miles Missouri Pacific 
eet Bg 3 Pe ly 84% mules. This company is successor to the 
Han & Keokuk, sold in foreclosure Dec. 8, 1885. The 
rears, owners were Mr. John I Blair and the estate of Moses Taylor 
1 ea ~o became the purchasers. Stock is $1,000.000 au hor- 
issued; par, 8:00. Gross earnings in 1887, $144,- 
OS: net, Pg 325; surplus over interest, $591. Gross earnings in 1886 
were 21.367; net, $ 0,130; surplus over er — John I. 
Blair, ident 0 late i. formution. (Vv. “. p.4 
St. Louis & San Francisco,—(Sce => pe OF Roap—St. 
»Mo., to Seneca, 326 miles; Oronogo, Mo., to Galena, 18 miles; 
Girard to Joplin, Kan . 38 miles; Pierce City to Wichita Kan., 217 m.; 
Monett. Mo., to Paris, Tex., 303 m.: Springfi’d to Chadwick, Mo., 35 m.; 
Springfield to Bolivar, Mo..39 m.; Fayettevilie, Ark., to St. Paul, Ark., 
m.: Jensen to Mansfield. Ark., 13 m.: small branches, 17 wm.; total 
owned Dec. 31,1887, 1,044 miles. Leases, Cuba Junct’n 'o Salem and 
branches, 54 m.; Reaumont to An‘hony, Kan., 117 miles; branch 2 
miles; Wichita to EL sworth, 107 miles; total owned and leased 1,324 
miles; the tracks of the Atchison Topeka & Santa Fe are used from Wi 
chita to Halstead, Kansas, 25 miles, and operates the finished peetion of 
the Atlantic & Pacific road. Central Division. from Seneca. Mo., a- 
pulpa. tn the Indian Territory, 112 miles; total operated, 1,451 ot dl 
ORGANIZATION, &C.—This company was organized Sept. 20, 1876, as 
Successor to the Atlantic & Pacific in Mo. The latter embraced the South 














Pacitic RR. (0 ally the Southwest Branch of the Pacific RR. of Mo., 
#hartered Dec. 25, 1852), which was consolidated with the Atlantic & 


sola in foreclosure Sept. 8, 1876, and the St. Louis & San Francisco 
necame possessor of the property. 

This company is jointly interested in the Atlantic & Pacific RR. with 
the Atch. Top. & Santa Fe, and guarantees oue-half the lst mortgage 
bonds severally, not jointly. 

In January, 1836, le.sec for 99 years the Kansas City & Southwest 
ern RR., from Beaumont, Butler Cuvunty, Kansas, to Cale, in Cowle 
County, 62 miles, at a rental guaranteed to pay the interest on the ls 
mortgage bonds. The bon 's »re redeemable on notice at 110. Thestoc 
of the St. L. K. &8. W. (Ark. City to Caldwell, Kan., 47 m.) isowned and 
the bonds guaranteed. 

Kansas Midland R’way, Wichita, Kans., to a junction with Union Page, 
RR at Elisworth, 107 miles) was leased for 97 years from Jan. 30, 
1+88, at a rental guaranee:l to meet interest on bonds. 

STOCKS AND Bonpbs.—The first pee iow’ stock has prior right to 7 per 
cent (non-cumulative) ; then pref. entitled to 7 per peat then —- 
entitled to 7; then all classes share in any sur e terms 
the first preferred —— are stated as follows : - ia ‘stock ‘is entitled 
to a dividend of 7 cent per annum e and by resolution of the 
company has priority of lien on net revenues for such dividend over any 
mortgage bond that may be issued by the company subsequent to the 
creation of this stock. 

nds have been on first preferred stock in 1881 and since at7 
per cent per annum; and = yg a} — 21s per cent; in 1888, 5. 

The range of the stocks early sin rred in 
1878 (4 monene Sloallm: : ‘ 
oh 90@11519; in 1882, Tomo 106te, in 1883, 87210044; in 1884, 

0@9619; in 1885, 79@9919; in seat lata in 1887, 107 @120; in 


1888, to at yl 16. inclusive. 10544@ 

Preferred stock in in 1879, 41g@6012; in ~~~ 330 
65; in 1881, 55@8114; in 1882, 43 0669: in 1883, 40@591g; in 1 384, 
2419750; in 1885, 300497; in — 371g@723¢; in 1837, 611ga84lg; 
in 1888, to Nov. 16, inclusive, 63@ 743g. 

Common in 1878 (3 m montns), Lie t'0; in 1879, tet in 1880, 25% 
@48; in 1881, 39255; in 1882, 310467; in 1883. 20142@ 3644; inl 
1119@2919; in 1885, 171924; in 1886, 17@36%; in 1887, 30044%; 
in 1288 to Nov. 16, inclusive, 21426. 

The trust bonds of 1880 are secured by deposit of 7 per cent 
mentenge bonds of the auxiliary roads constructed. Difference be- 
ee terest of trust bonds and bonds pledged therefor < per cen 
goes to purchase trust bonds at 105, but bonds not drawn. 30,600,000 
sportenae of — of smeeepenes by that of June, 1832) for $30, 
is made to t Co. as trustee, and enough 
to take up all peter debt. This general mortgage isa tirst len on — 
road, besides covering the mileage on which are the prior liens. 

The collateral trust bonds of 1887 (Union Trust Co., Trustee) are for 
$50,000,000, at $20,009 per mile. and are secured by ‘deposit with the 
trustee of an equal amount of first mortgage bonds of branch lines. 

Missouri & Western bonds to the amount of $5,000 a year are pur 
chased or drawn at 105. St. Louis Wich. & West. bonds are purc 
or drawn at 105 with any surplus rental over interest 

The St. L. Kan. & 80.Western bonds are issued at $15, 000 per mile, and 
are redeemable at 110 on any interest day, at four weeks’ notice. 

The Fort Smith & Van Buren Bridge bonds are guaranteed by the 
L. & 8. F. Co., and have a sinking fund of 5 percent yearly after 18 
to draw the bonds at 105; they are all redeemable at 110 at co.’s 
tion. The d department assets were estimated Dec. 31, 1887 
$718.608, including 133,903 acres of land valued at $369.572, 1, 156 
town lots val’d at 43 928, '8200, 621 in land contr’cts and $104,4 86 cash. 

The +t. L. Salem & Arkansas first mort. bonds (guar. abeclutely 
St. L. & San F.) are issued at $15,000 per mile, and are redeem. on 
notice at 105. Kansas Midland first mort. bonds are at $15,000 per 
mile, and interest is guar. under lease ** 97 they ~ by St. L. & San F. 

OPERATIONS, FINANCES, &C.—The 8t. Louis & San Francisco has been 
ona od eo ey reorganized wt oh my of the Southwest, and has 

oy endl in traffic and income, without very heavily increas 
ing meget erent 


t charges. 
he annual report tor 1887 was in V. 46, p. 608 and 615. 
From Jan. 1 to Jane 30, in 1888 (6 mos.), gross earnings were $2,520, 
836, against $2,728,904 in 1887; net, ate: “a against $1,513,288. 
INCOME ACCOUNT 
1884. 1885. 1886. 1887. 





res T 








- 








Receipts — 
Gross earnings..... 4,643,596 4,383,406 4,874,628 6,229,344 
Net earnings........ 2,508,218 2,433,662 2,652,332 3,247 477 
Other receipts...... 14,836 19.782 159, 619 190,332 





ee na«#£, 
Totalnetincome 2,523,054 2,453,444 2,811,951 3,437,809 
Disbursements— 


Int.,sink.fd.é&rents 1,826,203 1,751,215 1,950,323 2,219,901 
315,000 





Dividends..... 315,000 15,000 £65,000 
Rate of dividends... 7 7 iad 

Miscellaneous. eee e¢ 242 4,732 5,974 eeoser? 

el 

Total disbursem’ts 2,141,445 2,070,947 2,271,297 2,784,901 

Balance, surplus.. — 609 382,497 540,654 652,908 


* And 21, per cent on p 
—(V. 45, p. 54, 793; V. «6. x 40, 76, 134, 256, 449, 481, 608, 610, 615, 
621, 739, 771; V. 47. p. 81, 161, 395, 594. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


















































































































































5 Bonds—Prin« i- 
= ——— oe ~oreen Mil es Dato Size, or elie <i INTEREST OR DIVIDENDS. pal, When Due. 
lanation of column headings, seeno 0 rt) ar te per; When |Where Payable, and by) Stocks— 

er on firet page of tables. Road.| Bonds| Value. |Outstanding| “CoP "| payapie Whom. | “Dividend. 
Paul Minneapolis é Manitooa—Stock ............ BOUL} ..56 $100 | $20,000,000 14g .—F. | New York, 40 — St. | Nov. 1, 1888 
‘ P. & Pac., C2 M. (ist +. St. Paul to Watab)...; 76 | 1862; 1,000 366,000 7 r & J. do fe 1, iso2 
1st mort. land grant sink. fd.. g. drawn at 105..c*| 656 | 1879 | 100 &e.| 4,691.000 7g. |\J. & J.|New _ and London. v1,1 
94 mort.. gold (do not cover lands) is tate patntowt c*| 656 | 1879 | 1,000 | 8,000,000 6g. |A. & O. oar 1, 1909 
Dak. Ext., lst mort., gold ($12,004 per mile)...... 473 | 1880) 1,000 5,676,000 6g. iM. & N. N. Y. 40 Wall St. Noy. 1, 1910 
Consol mort. old ($13, 344,000 are 6s), cp. or reg.|2,284 | 1883 | 1,000 | 25,444,000 414 &6¢2.;3. & J. do do J 1, 1933 
ist M., g.. Montana Div. ($25 ,000 p. m.).....e* &r} 230 | 1887 |1,000&c;) 7,000,000 4¢2. J. & D. do do June 1, 1937 
Collateral trust bonds, g , redeemable at A$ ---1 cose | 3888} 1.000 8,000,000 5 2. |F. & A. do do Aug. 1, 1898 
Minneap. Un. RR.. ist MC ., gold, guar. ($3,000,000) .... | 1882 | 1,000 2,150,000 6g. 13. & J. do do July 1, 1922 
East. of Minn. ist M. »&, gu. ($50,000 p. m.) o* &r; .... | 1888 |1,000&e) 2,500,000 5 g. |A. & O.\New York and Boston.) April 1, 1908 
Montana Cen., 1st M., Z. ($40,000 p. m.), guar.c&r, -.... | 1887 |1,000&e| 4,500,00( 62.\J. & J. aes York, 40 Wall St | July 1, 1937 
agg ap 0. Pae.—Stock ($10,000,000 authorized)) 152 | .... 100 5,000,009 lig | Q—J. |N.Y.Ottice, 119 Liberty. Oat 26, 1888 
M..guar. ld.gr.,($10,000,000) reg. Q.—F.c* & tr} 152 | 1883 | 1,000 6,750,006 6 g. |F. & A.\N.Y., Winslow, L. & co.| Feb. 1, 1923 
West'rn R.,Minn., lst M., RR., covered by Gen.M.| 6019! 1877 ,00 38,000 7 M. & N. "do do May - 1907 
fan Antonio & Aransas Pass—1st mort., gold.. .... 150 | 1885 | 1,000 | 1,750,000 6g. \J. & J.\N.Y.,8.M.Swenson&Son| Jan. 1, 1916 
ist M.,ex., gid. ($12,000 p. ~~ yedeom. at 110..3| 217 | 1886 |. 1,000 2,598,000 6g. \J. & J. do do July 1, 1926 
2d mort., income for 5 years, $ ¥ mile....| .... | 1888 saeetn ~- ease 5 SS EA RE RE TRE Fes 1928 
San Pedro Los Angeles & Utah a MD any ,000 p. m. 7 | 1888 | 10,000 146,000 6 gz. |M. & N. N. Y. Agency. 1928 
ky Mansfield & Newark—Re-organized stock) 116 | .... 50 | 1,068,832 3 Feb. 1 |Moss N. Bk.,Sand’ky,O.| Feb. 1, 1888 
1st M.,z.,int.gu.underlease by B.& O.and Cent.O.c*| 116 | 1869 | 1,000 | 2,300,000 7 (\Jt. & J.|N. ¥.. Union Trust Co.;| Jan., 1909 
nah Florida & West. —At. & G. consol. mort..| 286 | 1867 | 500 &e. 1,730,500 7 J. & J..N.Y.,H.B.Plant.&Savan| July, 1897 
fo.Ga.&Flor.,1st and 2d Ms., ($200,000 are 2d M. ) 58 | 1869 | 1,000 4,000 7 M. & N. do do May 1, 1899 
_ Bav. Fla. & W,, Be ND. Cnn icecéccestieasene e*| 525 | 1884); 1,000 3,411,000 6 A. & O. do do Apul dl 1934 
Savannah & Western—Columbus &West’n mortgage.) 159 | 1881 | 1,000 800,000 6 J. & J.\N.Y., H.B.Hollins & Co.! Jan. 1, 1911 
ee & Rome ist mortgage..... ............ 50 | 1884); 1,000 200,000 6 J. & J. do do a Rae 
Be) iy ed Duanesburg—1st M., zuar.D.& H.c*} 14 | 1874 | 100&c. 500,000 6 M. & 8.|Del. & Hud. Canal Co. t. 1, 1924 
Schuylkill Val.—Stock, 5 p.c., guar. 999 yre., Ph.&R. te 5U0 576,050 24 J. & J.|Phil.Offi’e, 407 Library. Taly'13 13, 1888 
Betoto Valley—l1st mort. (s. fund $13,000 per year) . 98 | 1876 | 500&c.; 1,294,000 7 J. & J.| Last paid July, 1884. | Jan. 1, 1896 
24 mortgage (sinking fund, $5,000 per year).....| 98 | 1879) 1,000 283,00 7 A. & O.| Last paid April, 1884. | Aprill, 1894 
Consol. MOTtCAGE...... 22.22 en eeeeneeeeseceecscees 124 | 1880 1,000 553,000 7 (\d. & J.| Last paid July, 1884. | July 1, 1910 
} 





























St. Louis Vandalia & Terre Haute.—Owns from Last St. 
to Indiana State line, 158 miles. Road opened July 1, 1870. 
It is leased to the Terre Haute & Indianapolis Railroad a a rental 
of 30 per cent of gross earnings. In July, 1887, suit was brought by 
the See company to declare the lease void, but Judge Gresham 
decided in favor of its validity, and the case has been *R 5S 000 aied 
tothe U. 8S. Supreme Court. The first mortgage and $1, 
of second mortgage bonds are guaranteed by the lessees and oa 
the Pittsb. Cin. & St. L. RR. The stock is $2,379,358 common and 
544,700 pref. In year ending October 31, aes prose earnings were 
1757,004; net, $644,922; rental to St. L. Van . H., $527,111, less 
eharges $343, 61 4, leaving surplus $163,497. In “65. é protit to lessee 
was $23,687; in 1886-7 7 protit $117,821. Thos. D. Messler. <- — 
jane, Ps. (V. 45, p. 45, 35, 113, 540,855; V. 46, p. 76, 133, 172.) 


St, Pauli & Duluth.—L«E oF Roap.--St Paul, Minn.,to Duluth 
Minn., 155 miles; branches,12 miles; leases: Stillwater & 3t. Paul RR. - 
13 m. (for °99 years); Minneapolis & Duluth RR., 13 m. (for 99 years 
from July 5, 1883); Taylor’s Falls & Lake Superior, 21 miles; Grants- 
burg Branch, 17 m.; total, 231 miles. Between North. Pacific Junction 
and Duluth, 24 miles, the road is owned jointly with the No. Pacific. 
The Duluth Short Line road from Thomson to Duluth, 25 miles, is 
leased for 99 years, and the $500,000 bonds guaranteed. 

The Lake Superior & Mississippi RR. was sold in foreclosure May 1, 
1877, and this company organized June 27. The preferred stock is 
received in payment for lands at par.. Three shares of common stock 
have one vote and each share of preferred has one vote. Preferred 
stock has a prior right to 7 per cent; then common to receive 6 per cent. 

A dividend of 3 per ct. in cash and 15 per cent in common stock was 

don common stock in July, 1887. The 2d mort. covers the right to 
eased lines, but not the land grant. 

The pommpeny has a land grant, of which 1,110,394 acres remained un- 
sold Dec. 31, 1587, and 68,531 acres of the Tay lors Falls branch. In 1887 
net receipts from land and stumpage sales amounted to $541,926. Four 
1886 and 1887 the income account was as follows, and $568, 315 for 
“improvements” and “ betterments” was a a oper. —— 

6 


From operation of railroad.....................-. $603,786 $492,8-0 
sh PE. oc amadoans abeeseeiie 50,000 50,000 000 

Net income from railroad................-... ¥: £553, ) 786 $442,830 

Cash divid-nds paid within year: 

7 per cent on preferred stock.............-.-.-- . $374,766 $375,154 
3 per cent on cominon stock. ........... -22.-e00- _ 120,969 

Balance. .......-20--cccccccccccscccscesece sur. $ 179, 020 def. $53,233 
Income from lands and stumpage.............-- #163, 057 $541,925 


—(V. 45, p. 85, 143, 341; V. 46, b. 21, 321, 381, 678, 739, 803; V. 47, 
p. 81, 432.) 


St, Paul Minneapolis & Manitoba—(Sce Yap).—Owns from St. 
Pau!, via Barnesyvilie, to Emerson, 3 392 miles; Minneapolis to Gretna 
via Breckinridge, 413 m.; Minneapolis to Hinckley via St. Cloud, 132 
m.; St. Cloud to Willmar, 55 m.; Elk River to Milaca, 32 m.; Botti- 
heau Branch, 39 m.; Sauk Centre to Eagie Bend, 36 miles; Fergus 
Falls to Pelican Rapids, 22 miles; Crookston Juuc. to Great Falls, Dak., 
779 miles; Shirley to St. Hilaire, 22 miles; Wayzata to Spring Park, 6 

mniles ; Morris to Brown’s Valley. 17 miles; Breckenridge to L wedon, 
206 miles; Everest, to Portland (via. May ville), 50 miles; Ripon to Hope, 
30 miles; Moorhead to Halstad, 34 miles; Evansville (via T:ntah June- 
tion to Ellendaie), 136 miles; Rutland Juaction to Aberdeen, 6: 
niles; Hutchinson Junction to Hutchinson, 53 miles; Bi nson to Water- 
town, 92 miles; small branches, 8 miles; total operated June 30, 1838, 
2 648 miles. 

This company was organized May 23, 1879, under the charter 
of the St. Paul & Pacitie Railroad, and embraced the St. Paul & Pacitic 
Railroad, the First Division of the St. Paul & Pacific Railroad, the Red 
River Valley Railroad, and the Red River & Manitoba Railroad. The 
company had a land eraut of 3,843,000 acres, and acquired the Min- 
Reapolis & St. Cloud RR. grant, 476,364 acres. The proceeds of land 
sales are applied to the redemption of 1st mort. bonds at or under 105. 
The land. sales for year ending June 30, 1337, were 62,632 acres for 





$407,115, and 181 town lots for $10, 854. The net amount due on land 
contracts June 30, 1387, was $191,891; lands unsold, 2,690,435 acres. 

Dividends have been paid as follows since 1830: In 18381, 3 per cent; 
in 1882, 9; in 1883, 8; in 1584, 719; 1885 to 1x84, inclusive, 6. 

Range in sto-k pi ‘ees since 1882 has beea: In i883, 94@169lq: in 
1881, 7614g@99; in 1£85,79%@111; in 1836, 1U5%@124'8; in 1-87, 

“44 a1‘ 07g: in 1838 to Nev. 16, inclusive, 94114, 

The consolidated mort tage of 1383 is for $50,000,000, of which 
$19,426,000 were reserved to pay prior liens. The morig. on the Mon 
tana Diy., issued in 1887 and die in 1937, is for $5,000,039, to pro- 
vide for extensions, $15,000 per mile being allowed for second track. 
8ee abstract of mortgage in V. 45, nm. 342; Central Trust Co. of 
New York, trustee. The Collateral Trast bonds due 1893 were 


issued as per circular in V. 46, p. 228 and mity be paid off et pir 
On three months notice; the Central Tiust Company trustee. The 

stern Railway of Minneseta runs from Hinckley northward 70 
Ihiles,to a po ut near Duluth; the mortgage covers equipment, terininals 
aod elesators, The St. Paul Minner:po:is & Ma.itoba leases the 
road till 1937. aud guarantees the bonds. The Montana Central 
bonds are issued on seycral roads (¥. 46, p. 175) and are veuar. principal 





and interest by the St. P. M. & M.Co.. which owns the M. C. stock. Fiscal 
year ends June 30. — bog 1887- 88 in V. 47, p. 49 Af te 


1885-86. 1886- 1887-88. 
Miles operated ...... 1,471 1,509 1.935." 2,648 


Gross earnings...... 7,776 164 7.321.736 8,028,449 9,561,905 

Oper. exp. & taxes... 3,509, 927 3. 338,652 4,314,895 4,669,987 
Net earnings.... 4,266,237 ~ 3,483,084 3,713,553 4,891,918 

P.c. of op.ex. to eara. 45 13 52°43 53°74 56°68 








INCOME ACCOUNT. 
seve 1885-86. at ate 1887-88. 
Receipis— 5 


$ 
Net earnings.. ... 4, 266, 237 3,483,084 3,713, 553 4,891,918 
Rev.trom L’nd Dep’t ‘131, '292 350,114 415,732 271,938 





Other receipts....... 66,234 171,116 514,447 450,759 

Totalincome.... 4,463,813 4,004,314 4,643.782 5,614,615 
Disbursements— . 

{nterest on debt.... 1,980,200 1,999,820 2,170,499 2,793,751 

Dividends ........... 1,300,000 1,200,000 1,200,000 1,200,000 

Rate of dividend.... 6% 6 

Sinking fund........ 131,292 350,114 415,732 271,938 

Imp’ts & IS) ee 600,000 750,000 








Tot. disburse’ts.. 3,411,492 3,549,934 44, 386,191 5,015,689 
Balance, surplus.... 1 "05 2,321 "45 4.3 257.591 598,926 
={V. 46, p. 134, 191, 223) 255, 353, 739; V. 47, p. 327, 370, 382, 497, 


St. Paul & Northern Pacific.—Line of road Brainerd to Minneap- 
olis, 139 miles, and brauches to St. Paul, 13 miles; total, 152 miles. 
This company was formerly the West.. KR. Co. of Minnesota. Owns 
terminals in Minneapolis oa 20 acres, and owns in all some 400 acres 
about St. Paul and Winneapolis. The land grant of 210,900 acres is be 
tween Brainerd and Sauk Rapids; proceeds of 'ands are firat applied to 
purchase of West. Minn. boads, then to gen. inort. at 120 or under. The 
road, with its terminal property, is leased for 999 years to the Northern 
Pac. at a net rental equal to 40 p. co. of the gross receipts, but any sur- 
plus over 6 per cent on stock is divided equally between lessor and 
lessee The bonds are guaranteed be Northern Pacitic. The stock is 
placed in trast with Farmers’ L. & T Co., the power to vote being held 
by Northern Pae. Co.; but * beneficial ce rtiffeates ” entitling holders to 
dividends areissued. (V. 44, p. 22,90; V. 45, p. 401, 438; V. 46. p. 75.) 

San Antonio & Arausas Pass,—(See Mup.)—Road ‘extends from 
Kerrville to Wallis, Texas, 26im.; Kennedy Junct on to Corpus Christi 
and branch, 102 m.; Yoakum to West Point 50 m.; Skidmen to Kleburg, 
4‘ m.: tutal 459 miles, The mortgage cf 1485 covers the 150 miles from 
Sin Antonioto Aransis Bay, while. that of 1836 provides for the issue 
of bonds at $12,0V0 per mile on extensions. The Farmers’ L. & Tr. Co., 
of N. Y. is tiustee of both mortgages. Abstra t of 1st mort. on exten- 
sions in V. 45. p. 372. Capital stock issued, $2,617,200. In year snd. 
ing June 30, 1588, £TOss earnings were $334,709; net, $277,146; sur- 
plus oe tixed charges, $67,636. U. Lot, Pres’t and Gen’l "Manager. 
—(V. 4", p. 321, 418; V. 47, p. 110, 161, 382.) 


@ 
= 


meonge Mansfield & Newark.—Owns from Sandusky, O., to 
Newark, 0O., 116 miles. A consolidation of several roads in 1856. 
Leased Fe). 13, 1869, to Central Ohio Railroad, guaranteed by Baltimo: ¢ 


& Ohio, and new lease made February 23, 1880, extending to December 


1, 1920, with option tothe Balt. & Olio Company to renew for terms 


of 20 years each. Rental is $2V1,850 annually. It is et as Lake 
Erie division of the Baltimore & Ohio system. In 
$1,013,014; net. $!0',711; in 1886-87, gross, $1,030,463 oak $291, 864. 


85-86, gross 


San Pedros Los angeles & ‘¢ tal.—In progress from Passa 


dena, via Los Angeles to 4an Pedro Bay, California, 50 miles. Stock is 
$25,000 per mile; par, $.00. 


Savannah Florida & Western,.-—-Owns from Savannah, Ga., to 


Chattahoochee, Fla., 258 miles; branches—Bainbridge J unction to Bain- 
bridge. 9 miles; extension to Sav annah wharves, 1° 70 miles; Junction 
Branch, 4 miles; Dupont to Gainesville, 118 miles Thomasville to 
Albany, 58 miles; Waycross to Jacksonville, 75 calles Fort White 
Fla., to Lake City, Fla, 20 miles; total, 5t5 miles.’ The capital 
stock is $5,925,000, and dividends are paid as carned. In 1887 gross 
earnings were $2,675,5 520; net, $423,037. In 1886 gross earnings, $2,- 
557,317; net, $434,741. H. B. Plant, Pres’t, New York. 


Savonnah & Western.-—Owns from Birminghwm. Ala. (connec. 


tion with Kansas City Fort Scott & M: mpihis), to Columbus, Ga., 157 
miles; Columbus to Greenvi.ls (nar. gau ), 90 miles; Opel kato Roanoke, 
37 miles; Kufau'a to Ozark. 61 mi'es; Americus to B iens Vists, 30 miles; 


total in cperation, 3 35 miles Unter construction froin C humbus to 
B*tena Vi-ta, 3) miles 


Tails was a consol i ition in Anrgnust, 1838,0f t e Coliuns & Weat- 


ern and other roads. Read b-longsto the Ce tral 0’ Georgia sya- 
tem. Stock is $5,000,000; par, $100. [t is preposel to i-sue consol. 
mort. bonds for $20,000 per mile. $3,000 of this being for equipment. 


Presv’t, Gen. E. P. Alex: mider, Savannah,Ga. (V.47, p 213) 


Schenectady & Daaneebarg. Rpm Quaker Street Junction, 
, to Schenectady, N he, Lt miles. Tons d {n porpe ty to Be, 


Dal. ip ttelasn Gonak: Ren » $39,000 per year. dock, 1M), OU" 





cra aetna 
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Subscribers will coufer a great favor by giving immediate notice of any error discovered in these Tables, 



















































































ESCRIPTI IVIDENDS Bonds—Pringi 
explanati r , — & teal of | of | Par” |. Amount Rate ap < a . P = @ by| Blockent oe” 
For lanation of column ngs, &c., see no 0 rt) ar per en ere Payable, and by —L 
on first page of tables. Road.|Bonds| Value. |OUtSstanding|""Cept |payable| Whom. Dividend. 
Beaboard & Roa’ ke—Stk.($244,200 is prf. grt I cabin t come $100 5 on com.|M. & N.|Balt.,Farm.& Plant. Bk.| Nov. 1, 1888 
Debentures, redeem. ut will after Aug. 1,1916..r) .... | 1886 | 100 &c. 6 EF, & A. Portsmouth, Va. Aug. 2, 1916 
1st mort I cccehetnedasvedand: c*} 81] 1886) .1,000 5 J. & J.|New York, Balt. & Phila.| July 1, 1926 
Seattle La . @ East.—1st M., g., $25,000 p.m..*c; 72 | 1886! 1,000 6 g. |F. & A,| N.Y., Union Trust Co. | Aug. 1, 198] 
n Sunbury & Lewisburg— st mort., coup. 31 | 1882) 1,000 5 M. & N.!Phila., Phil. & Read.RR.| May 1, 1912 
LL 6) cncosnaii-enatenahbevehesche+ sues spes ---- | 1884 1,000 6 F. & A. 0 do Feb. 1, 1924 
Bhamokin Val. é Potisville—Stock, guar. by Nor.jC..; 29) .... 50 3 F. & A.|Philadelphia,Treasurer.| Aug. 1, 1888 
1st mortgage, gold, on road and lands.......... c| 28 | 1871 | 500 &c. 7g.\J3. & J. do do July 1, 1901 
Bhenandoah Valiey—1st M........-.-. RR Ade 255 | 1880); 1,000 7g. iJ. & J.| Last paid Jan., 1885. ms 7 
General mort., gold (licen on $1,560,000 Ist M.b’ds.)} 255 | 1881 | 1,000 6g. |A. & O.| Last am Oct., 1884. | April 1, 1921 
omnes owe bonds, registered, non-cum..| 255 | 1883 | 1,000 6 Feb. 1 oue paid. Jan. 1, 1923 
SD nccccnne capdbveceesses coon ss sneer i cues nen bens en Teena ee ra, Pe ee 
Benes 6 rn poet oe Pe.) eee -@'&r| 87 11886 | 1,000 6g. \J. & J.|N. Y. Office, 10 Wall.| Jan. 1, 1926 
mort. na age OW Gs TEE. cetccocnepeveccss c 87 | 1886 | 1,000 6g. iJ. & J. do do Jan. 1, 1926 
lst M. on lands, furnaces, &c., sink fd notdr’n..c*! .... |.1888 | 100 &e. 6 J. & J. do do Jan. 1, 19 
Bhore Line ( Conn.) -St’k,749p.ct.rent.N.Y.N.H.&H.); 50) .... 4 J. & J.\N. H., Nat. N. H. Bank.| July, 1888 
ist mortgage.......- inmbet ne apoegdsednathmiiiede 50 | 1880 |1000&c. 4lg iM. & S. do do March, 1910 
Seotgers é Houston—1st, g.. guar. by H.E.&W.T.| 40) 1881 | 1,000 | 6g. J. & J. (?) July 1, 1914 
Silver Springs Ocala & Gulf—1st M, g.($i3,000 p.m.)| .... | 1885 | 1,000 | 6g. J. & J. N. Y., Agency. July 1, 1915 
Bouth Carolinna—Stock. .... 2... cccccccceccccccccccces a 100 | 5 rs DR aa eb. 1, 
ist mortgage, sterling loan.................-...-.- 247 | 1868 Various’ 1 5g. \J. & J. London. On deman 
lst consol mortgage (for $5,000,000) ............. 247 | 1881 | ' | 4,850,000 6 A. & O.|N. Y.,68 William street.| Oct. 1, 
PE OOOOL. MROTUREED. « -oece0- ccsccntigasgscoercccecns 247 | 1881 1, | 1,130,000 6 J. & J. do Jan. 1, 1931 
Income mortg: ge bonds (not cumulative)........ 247 | 1881 , 1,000 2,538,000 6 Yearly. do Jan. 1. 1931 
Bouth Florida— 1st mort. ($12,000 per mile)..... o*;} 189 | 1845 1,009 ' 2,256,000 6 ee 2 GR oe Jan. 1, 1915 
Bo. é No. Aiabama—l\st M., endorsed by Alabama.| 182 | 1870 1,000 | 391,000 8g. J. & J.| N. Y.,50 Exchange Pl.| Jan. 1, 1890 
Sterling mort., sinking fund, guar. by L.&N ...| 183 | 1873 | 2£20% 4,620,110 6 g. |M. & N.| London, Baring Bros. | May 1, 1903 
2d mortgage bonds (owned by L. & N.)..........-. 183 | 18-0 1,000, 1,960,000 6 A. & O.| N. Y.,50 Exchange Pl. | April1, 1910 
Consol. wort. (for $10,000,000), gold ........... cy; .... | 1886 | 1,0.) 2,¢71,000 5 FE, & A.| N. Y., 50 Exchange pl. | Aug. 1, 1936 
8S. Pacific Coast—1st M., g., guar. (s.f. begins 1912).c; 110 | 1887 , 1.060 | ,000,000 i4g.iJ. & J.. New York Office. July 1, 1937 
Bouth Pennsytrania—Stock (for $20,000,000). ....-. 5 ee oy eee ) see sei Scar aM eal : 
lst mortgage (for $20,000,000). ........... .-..--- a ee + (7) ide Rin at RC <, llena siege ds es Fa: 
Bouthern Cent. (N. Y.)—Consol. mort. convertible.c} 114 | 1882 | 200&e.' 3,299,800 = io F. & a.| (?) Feb. 1, 1922 











Schuylkill Valley.—Owns from Palo Alto to Reevesdale, Pa. 
11 miles; branches, 8; total, 19 miles. Leased to Phila. & Reading RR, 
for 999 years from Sept. 1,’61, at 5 p. ct. on stock. Has no bonded debt. 


Scioto Valley.—Owns from Columbus, O., to Petersburg, O., 131 
miles. Stock is $2,093,350. Coupous of lst m.and oons. m. due July 1, 
84, and of 2d m. due April, 1881, were purchased in interest of Mr. 
Huntington, and are held as liens. Receiver (Jas. Robinson) was ap- 

inted in June, 1885, on a judgment of C. P. Huntington for $639,305. 

oreclosure is pending. (V. 4.45, p. 673; V.46, p. 673.) ‘here are also 
$82,000 7 per cent cquipment bonds. 

From Jan. 1 to Sep!. 50, 188+ (9 mo:.), gro.s earnings were $500,457, 
against $579,699 in 1887; net, $107,333, against $139,919. In 1887 
gross earnings were $789,123; net, $203,367. (V. 47, p. 562.) 

Seaboard & Roanoke.—Owns from Portsmouth, Va., to Weldon, 
N. C..81 miles; leases Roanoke & T. R. RR. 30 miles, and has acontrolling 
interest in the Raleigh & Gaston R <. 10) miles, and thus in the Raleigh 
& Augusta Air Line 107 miles and Carolina Central 269 mils-; also 
controls Pittsboro RR. 11 miles and Carthage RR. 11 miles; tota', 618 
miles. Of the stock, $1,058,700 is common, $200,000 is 1st 7 per cent 

ar., and $44,200 is 2d guar. The debentures above are to be incl uded 
oat 2d mort. issued. They are payable at will as a whole, orin 10 
per cent instalments after Ang. 1, 1916. i 

The Georgia Carclina & Northern, in which this company is inter- 
ested, is under construction, and has been completed from Monroe to- 
wards Chester, 8. C., 40 miles. 

From March 1 to Sept. 30, 1888 (7 mos.), gross earnirgs were $352,- 
638, against $332,229 in 1887; net, $107,430, against $120,406. 

In year ending Februsry 29,1888, net earnings on road proper, 113 
miles, $329,075; surplus over fixed charges, $246,261; from which paid 
dividends (10 per cent), $114,420; surplus over dividends and interest, 
$131,841. See report in V. 46, p. 827. J. M. Robinson, Pres., Balt., Md 
—(V. 46, p. 539, 678, 827.) 


Seattle Lake Shore & Eastern.—(See Map.)—Main line com 

leted from Seattle to Raging River, 52 miles. The Northern branch from 
Bnohomish Junction to a connection with the Can. Pacific is in progress; 
14 miles of this branch to Snohomish are completed and in cperation. 
Other branches, 6 miles. Total completed mileage, 72 miles. The whole 
main line, Seattle to Spokane Fali's, over 300 miles, is under contract, 
of which 40 miles more on the western end and 45 miles on the eastern 
will be completed and in operation this year; and the remainder of the 
main line is to be completed by May, 1890. Construction work on 40 
miles more of the Northern branch has begun, and it is very probable 
that the whole of this pranch to a connection with the Cana‘tian Paai- 
fic, 4 miles, will be completed within ayear. (V.46, p. 669,739; V. 47. 
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) shamokin, Sunbury & Lewisburg.—Line from Shamokin to 
West Milton, Pa., with iron bridge over Susquehanna, 31 miles. The 
road was built by Philadelphia & Reading, and opened in 1883 for its 


n 
coal traffic northward. Stock, $1,000,00U; par $50. 


Shamokin Valley & Pottsville,—Line of road, Sunbury, Pa., to 
Mt. Carmel, Pa., 27 miles: branch to Lancaster Colliery, 2 miles; total 

9 miles. The road was leased February 27, 1863, for 999 years to the 
Northern Central Railway Company, with a guarantee of interest on 
the bonds and 6 per cent per annum on the $869,450 stock (par $50), of 
which $619,400 is owned by Northern Central. Gross earnings for 
1887, $387,025; net, $202,469. Gross earnings for 1886, $381,612; 
net, $216,984. Geo. B. Roberts, President, Philadelphia. 


Sheffield & Birmingham Coal, Iron & Railroad Co,— 
road is completed between Sheffield and Jasper, Alabama, 
87 miles. In Sept., 1887, Sheffield & Birmingham Railroad was 
consolidated with the Alabama & Tennessee Coal & Iron Co. The 
new company owns the railroad, 70,000 acres of coal and iron lands in 
Alabama and 60acres of land in Sheffield. Five blast furnaces are in 
course of construction, each having a capacity of 140 tons daily. 
is $7,200,000 pref. Mortgage of 1888 covers 3 furnaces, 70,000 acres 
ef mineral lands, &c. Sinking fund of 4 cents per ton of coal mined 
frow the lands and 10 cents per ton of iron made at the furnaces, is 
ut at interest to redeem the bonds. See V. 45, p. 441. E. W. Cole, 
ident, Nashville. New York, office, 10 Wall Street (V. 45, p. 441) 


Shenandoah Valley.—From Hagerstown, Md., to Waynesboro and 
thence to a connection with the Norfolk & Western road at Ro noke. 
239 miles and branches 17 miles. A close contract for working and an 
exchange of stock for Norfolk & Western stock was made in 1883. In 
March, 1885, Sidney F. Tyler was appointed receiver. The stock 
is $3,696,200, of which $3,057,100 is held by the Norf. & West. RR. Co. 

From Jan. 1 to Feb. 29 in ’88 (2 mos.), gross earn’s were $108,562, agst. 
$114,908 in’87; deficit, $2,705 in ’88, against surplus of $8,905 in ’87. 

In 1887 gross earnings were $902,862; net, $129,316; total deficit 
under fixed charges, $473,840. (V. 45, p. 143, 401, 438, 473, 614, 
643, 744, 857, 887; V. 46, p. 40, 737.) 

Shore Line (Conn,.)—Line of road, New Haven, Conn., to New 

don, Conn., 50 m. Leased toN. Y. & New Haven RR. Co. in perpetuity 
Nov. 1, ’70, at $100,000 net per annum. Dividends 31 in Jan. and 4 in 
July. Operations and earnings are included in the reports of the lessee. 

Shreveport & Houston.—From Shreveport, La., to Logansport, La.» 
40 m.; connecis with Hous. East. & W. Texas road, forming with thatanar 
row gauge line of 230m.from Shreve’: to Houst’n. E.L. Bremond, Pres- 





and completed to Dunellon, 34 miles. Capital stock, $1,500,000. There 
is a land grant of 13,840 acres per m., of which the mortgage covers 4,000 
acres perm. The proceeds of landsales up to $100,00 } yearly go to retire 
the bonus at 110 and accrued int. Thos. C. Hoga, President, 56 Wall8t. 


South Carolina,—Owns from Charleston to Augusta, 8. C.,137 m, 
branches to Columbia, 68 m., and to Camden, 38 m.; extension, 4 mileas 
total muin line and branches, 247 m. Default was made and the road sold 
in foreclosure July 28, ’81.and the company was reorganized. There were 
on Dec. 31,’88,$1L78,000 old 5 per c’t Ist mort. extended bonds, payable 
1887 to 1892, and $8,000 7s, due 1907, in addition to those above. 

From January 1 to June 30, 1883 (6 mos.), gross earnings were $593.- 
763, against $532,156 in 1-87; net, $139,246, against $99,375. 

The annual report for 1887 was in the CHRONICLE, Y. 46, p. 737. 

— ACCOUNT. 





1885. 1886, 1887. 
Receipts— $ 
Net earnings.......... 382,724 328,156 137,404 314,869 
Other receipts........ __ 5,880 — 30,271 © 22,454 5,814 
Total net income .. 388,604 358,427 159,858 320,683 
Disbursements— 
Interest on debt...... 382,722 374,524 386,437 389,643 
Miscellaneous.... .... 252 8.020 813 1,998 
Total disbursem’ts.. 332,974 382 


} ,044 387,250 391,641 
Balance..........--..  sur.5,630 def. 24,117 def. 227,392 def. 70,958 
—(V. 46, p. 737; V. 47, p. 140.) 

South Florida.—Owns from Sanford to Tampa, Fla., 115 miles; 
Bartow Branch, 17 miles; Pemberton Ferry Branch, 56 miles; oper 
ates Sanford to Lake Charm, 18 miles—total, 207 miles. The road is 
part of the Savannah Fiorida & Western system. 

South & North Alabama,.—(See Map of Louisville & Nash- 
ville.)—Owns from Decatur, Ala., to Montgomery, Ala., 182 miles, 
with a branch of 6 miles from Elmore to Wetumpka. The road is 
controlled by the Louisville & Nashville RR. Company, which owns & 
majority of the stock and all of the second mortgage bonds, $1,960,000, 
due 1910, which are pledged withthe Union ‘rust Co. as security for the 
Louisville & Nashv. bonds, dated June1,’80. Common stock, $1,469,082; 
pref. stock, $2,000,000 (all pledged under Louis, & Nash. . 
trust of 1882); par $100. In year ending June 30, ’87, 88 
were $1,871,323; net, $584,134; interest and taxes, $459,542. 


South Pacific Coast (Narrow-gauge).—Owns from Alameda 
to Santa , 87 m.; branches, 23 m.; total,110m. The road is leased 
for 55 years to the Southern Pacifie Company, which company guaran- 
tees the bonds. Trustee of mortgage is Farmers’ L. . Co. 
stock is $6,000,000. Gross earns. ’86, $870,157; net, $303,284. In 1887 
gross earnings Were $521,639; net, $230,563, (V. 45, p. 113.) 

South Pennsylvania.—The line was in progress between Harrisb. 
& Pittsh., 225 miles, making a western extension of the Phila. & - 
ing system. In July, 1885. it was agreed thatthe Vanderbilt interest 
should be transferred to the Pennsylvania Oompany, and that com- 
pany offered $6,500,000 3 p. c. bonds of the Bedford & Bridgeport RR, 
guaranteed by the Penna. RR. Co. But the Attorney-General of Penge 
sylvania brought a suit to enjoin the transfer, and this suit in Octy 
1886, was decided by the Supreme Court of Pennsylvania against the 
transfer. In 1888, a new arrangement was proposed for complet- 
jug the road. (V.45, p. 85,113, 143; V. 46, p. 201, 581, 590, 621.) 


Southern Central (N. ¥.)—Owns from Nortn Fair Haven, N.Y. 
to Penvsylvania State Line, 114 miles. Leases the Ithaca Auburn & 
Western, Freeville to Auburn, 38 miles; State Line to Sayre, 2 miles. 
Total operated, 154 miles. The Lehigh Valley leased this road from Jan. 
1, 1887, for 975 )ears, without any guaranty of interest, and it is 
operated by the Pa. & N.Y. Canal Co. The consol. 5s are convertible 
into stock at option of holders wit: n ten years, and $100,000 are held 
in trust to retire $90,000 of 7 per cent prior bonds due im 1899. Six 
coupons from Aug. 1, 1886, inclusive were funded into income bonds. 
Stock, $1,774,950; par, $100. [n1885-86, grossearnings were $467,068; 
net, $51,452; in ’36’-87, gross, $482,482: net, $23,394; deficit under 
interest, taxes and rentals, $182,827. (V 44, p. 23.) 

Southern Pacific COMPAN Y..—This corporation was organised 
Aug. 14, 1884, under the laws of the State of Kentucky. It holds most 
of the stock of the Southern Pacific of California and the other railroads 
connecting with it to New Orleans, and leases each of those roads; also 
has a lease of the Central Pacific for 99 years. The stock of each of 
the said companies owned by the Southern Pacitic Co. Dec. 31, 1887, 
and the percentage of net profits of the whole system payable under 
the lease to the several lessor companies are as follows: 

So. Pac. RR. Co. of California, $43,997,900, 2645 per cent; So. Pac. RR. 
Co. of Arizona, $19,995,000, 12 per cent; So. Pac. RR. Co. of New Mexico, 
$6,688,800, 4 per cent; Mor. L. & Texas RR. & SS. Co., $4,062,700, 22% 

er ceut; Gal. Harris. & San An. Ry. Co., $26,278,400, 16% per cent; 

exas & New Orleans Ry. Co., $5,000,000, 714s per cent; Louisiana West- 
ern RR. Co., $3,360,000, 31, per cent; Mexican International RR. Co., 
$4,172,100; New York Texas & Mexican, $605,000; South Pacific Coast, 
$6,000,000; Total, $120,159,900; Galv. Har. & San Ant., West. Div., 6a 
$1.110,000; total stock and bonds, $121,269,900. 

From Jan. 1 tv Sept. 30,1 ’88 (9 mos.), po earns. onthe wholesystem 
(5,926 miles) were $34,022,455, agat. $27,492,400 in’87 (5,535 miles); 





net, $11,658,678, agst. $10,959,406; adding rentals from leased lines 





Silver Springs Ocala & Guis,—'Stis rocd is projected trom Sib 
ver Springe, Fla., to Point Pinelios on Lampa Bay, about 175 miles, 


and other receipts, the total net incomne in 1888 was $12,383,360; de 
ficit under fixed charges, construction, improvements, &c., $76,652. — 
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DESCRIPTION. sin INTEREST OR DIVIDENDS. Princ i- 
For explanation of column headings, &c., see notes = — ar |, Amount Rate per{ When |Where Payable, and b eT twee 
’ "9 
on first page of tables. ad.| Bonds Value. tetanding |""Cent. Payable| Whom. ? Dividend. 
Bouthern Pacific COMPA WN Y—Stock ($100,000,000)|/5,576 | .... $100 |$89,027,770 pinion ON PI a, COREA ca Er) Stage SO : 
Bouth. Pac. of Arizona—\st M., g., guar. cp. or reg..| 384 |"79-’80| 1,000 | 10,000,000 6 g. |J. & J.|N.Y.,80.Pac.Co., 23 Br’d|Mar., 1909-19 
South. Pac.(Cal.)—1set M., ¢., land gr., cp. orreg., 8. t. 1,042 |'75-’82| 500 &c. 33 ,303, 6 g. |A. & O. do do 1 & 191 
Monterey, lst M., sink. fd. $5,000 yearly ........ 15 | 1880 1,000 230,000 5 A. & O. do do April 1, } 
ey bonds, ‘gold «for $38,000,000) ....... sent teas 1 oe ‘cde 5g. |A. & O. do do Aug., 1938 
of . Mexico—Mort. , coup. orreg..;| 167 |1881); 1,000 6g. iJ. & J do do Jan 1, 1y¥ll 
rn (da.)-St06k, 7p. C., guar. Cent. Ga...| 321 | .... 100 34g J. & dD. Javannah,Cent.RR. Bk.| Dec., 1888 
Bouthu lwania—Stock.... .........--2----- | ae 50 5 M. & 8. Philadelphia,233 So. 4th /fept. 29, 1888 
lst mort. ‘ant fund, $50,000 earl , hot eee r; .... | 1877 | 1,000 7 F. & A. do do eb. 1, 1917 
Pig, é@ P’t Mor.—Stock, 8%, gu. N. Y.Cent. Bt tes 100 4 J. & J.|N.Y., Gr.Central Depot.| July, 1888 
ivan—\st M., conv. (red’ble aft.’88); 24 | 1879 |100, &c 7 J. & J.|N ¥., Union Trust Co/| Jan. i, 1899 
Btaten Island—1st m spertanae. eee earn enecion 13 | 1873 | 1,000 7 A. & O.|B. Y., foot Whitehall 8t./ April 1, 1893 
Btaten Is og oy tgy e at M.,$ or &......... c*| All. | 1883 1,000 6 2. |A. & O. z. Y., Lond. & Glasgow.| Jan. 1, 1913 
Oo thane & O. cp. or reg., gold..... .... ---- | 1886 | 1,000 5 g. iJ. & JIN. Y.. Of., Whitehall 8t.| Jan. 1, 1926 
gdneomes, gold (uon-oum.) wok (83, guar. | by ©. P.)| “45 1875 | 500 &e 5 & |3. “&'3.|N-¥.,80.Pac.Co. 23 B Jan. 1 teat 
18—i8T MoO ar. i . . . . ede -rac.Uo. r’d aL. 1, 1 
Buburban tock 8,600,000 soedes TE Re eae Bad, ones  idiaess cS —" 
1st mortgage bonds (for A am henituubedies ---- | 1886 1,000 6 ee ea 1936 
Bummit Branch (Pa.)—Stock . ............--....00-- gE eal 50 3 F. & A.| Phila., 233 8o. 4th St. — 16, 1876 
lat wry Hasteiond nds, ang had ata aatiaiai italia 20 | 1874) 1.000 7 J. & J. ) do - 1, 1904 
Bunbury ond Wilkesb.—1st, $5,000 dr.atl100.c} 43 | 1878 | 100 &c. 5&6 (M. & N.|Philadelphia, Penn. RR. ther 1, 1928 
2d mo i cadiihitds asieteadubattonéeedee 43 | 1878 | 10u &c 6 M &N. ay 1, 1938 
Bunbury ¢ wwn—Btock...... ecinendiendes cdnede tee 50 3 A. & O.|Phila., Guar. T. & D. Co} Oct. 1, 1888 
1st merigoge e-eeee eoccoccecccccccccccs eeneeee.---6"| 43 | 1876 500 7 |J. & J. do co July 1, 1896 
ridge @ Brie Junction—Stock. ... at ol i 100 7 im i. beegeeenees at Bit Tee eieee 
lat oe a age, principal & interest guar. by pre. 23 | 1870; 1,000 7 J. & J.\N. Y. Lake Erie & West.| July 1, 1900 
Syracuse ¢ Baldwinsville.—1st geet gold.. 7 | 1886 500 6 J. & J.|N.Y., F.C. Hollins &C;; July 1, 1938 
Binghamton @ N. Y.—S8tock. .......-.....-. «Rae 10U0 2 Q.—Mar|N.Y., D. L. & W. RR. Cu.! Dee. 1, 1888 
seen Soe dey) and int. guar ee L. & W.).... 81 | 1876 | 1,000 7 A. & O. do do Oct. 1, 1906 
acuse Geneva €& Oorning—1st mort., 8. f. 1p. 6..¢ 57 | 1875 | 100&c.) 7 M. & N.|N.Y.,Farmers’ L.& T.Co.| Nov. 15, 190§ 
——- ER ER TS A IE RS: ES ---- | 1879 | 1,00U 5 M. & 8.| N. Y., Gr. Cent. Depot. | Mar. 1, 1909 
tarvo d New York— ist mort...........-. 43 | 1883 | 1,000 6 J. & D. None paid. 933 
2d mortg., income (for $500,000). ...... hasten’ bade 1RR3 ED 6 in 1)... i thcedadne 1983 
































The annual report for ’87 wasin CHRONICLE V. 46, p. 648, 651. Earn’sof 
the whole system includ’g 88. lines, in’87 and’86,were as be ow given: 


1886. 1887. 
4,846° 3 miles. 5,576°04 miles. 




















ITE EY eee - $31,797,882 $37,93: ,162 
Operating expenses. .............c00. ewes 18,514,655 22,712,198 
Earnings over rating expenses...... $13,253,226 $15,217,963 
Benials receiv = Jetrbebnenbiweaccesosnet 510,691 574,691 
Total mn ieaiehenetéonnee ee $13,843,917 $15,792,654 
i i <ccudnenienehinsmecedeoweil $1,86 ,165 $1,911,641 
iit oneil aagenaddeeudenetonanabenes 828,622 1,0. 2,263 
$2,755,787 $2,933.904 

ER. .casdeiccncstsqnasesertds $11,088,129 $12,858,750 


--(V.46, p. 76, 201, 539, 648, 650, 651, 771; V. 47, p. 69, 344, 473.) 


Southern Pacific of Arizona,—This is the connecting line of the 
— Pacitic of Cal., extending from Yuma to N. Mexico boundary, 384 
miles. The stock is $19 9,995,000. The bonds cunsist of Series A $6,0U0,- 
000, due 1909, and Series B, $4,000,000, due 1910. Operated under lease 
to Southern Pacific Co., the lessee paying all charges 9 also 12 per cent 
of the net profits of the whole Southern Pacific syste 
In 1887 gross earnings were $1,756,519; net, $702,787. In 1886, 
gross, $1,525, 221; net, $647 5992. (V. 44, p. 370.) 


Southern Pacific (of California), (See Map.)—LINE OF ROAD.— 
The road in California is in two divisions—the North. Div. from San Fran. 


to Tres Pines, 100145 m.; Carnadero Junction to Tt p pleton, 139 uw; and. 


Sauta Cruz RR., 26 m.; 3 
. 258 m.;—the South'n 
Los Angeles via 


leased line, Castroville ‘June. to Monterey, 15 m.; 
Hillsdale to Almaden, 8 m.; total in North’n Divis’n 
Division, Huron via Goshen to Colorado Riv., 529 m.; 

Ww n to Pedro, 25 m.; total South. ’Div., 554 m.; total South. 
Pac. in Cal.,842m. The Colorado Div. of 242 m. is leased and opera ed 
by the Atl. & Pac. Railroad. 

ORGAN IZATION, &c.—The Southern Pacific was a consolidation Oct. 12 
1870, of severai lines in California. The Central Pacific KR. leased 
the southern «vision, but in March, 1885, this lease was annulled and 

whole li:.e was leased to the Southern Pacitic Company on the basis 
of lessees paying all charges, and giving to this company -6'g per cent 
the avnual net profits of the whole 8. P. sysiem. In Ovctober. 
1884, leased (and virtually sold) to the A. & P. the 242 miles of road 
extending frum the western terminus of the A. & P. to Mojave, anu 
right of way over the kalavce of the line to San Francisco, at a tixed 
wponued (Bee V. 40, p, 594.) 
K AND Bonps.—The authorized stock is $90,000,000, of which 
pas. ,994,+500 is issued and held mostly) by the Sout . Puacitic "Company. 
bonds above are in series A, B, C, D, E and F, of which A included 
$15,000,000 and B, C, D and E each ,000, > the balance being in 
series F; the bonds are issued at the rate of #40,)00 per mile on 
road and lands, except the Colorado Division, which is bonded ut $3v,- 
(Cper mile. he series A, B,C and D mature in 19v5-6. the serics E 
13¢F in 1912. The bonds are a mortgage on the lands, and ue proceeds 

«ilands come into the hands of the trustees, bonds are purchased and 
retired. There is also a sinking fund of $100,000 per year. The new 
mortage for $38,000,000 is — Aug. 25, 1888, to cuver old line anu 
new reads acquired. See V. 4 7. p. 49, 


LaNi GRANT.— The land orene, was 12.840 acres per mile, and proceed- 
of sulcs to retire bon The total grant is estimatedt» furnish 
10,445,227 acres, bul «a large proportion of the lands is barren and 
se eae for , Sas pare withvuut irrigation. In 1886 the sales 
ae 313,634 acres for $887,393; land bouds redeemed, $317,000; 
land notes outstunding Dee. 31, 1836, $2,253,-22. 
In ’57 wrosscarn’s of North. Div .were $1.727,245; net, $782,445. In 87 
earuings of Southern Division were 3, '885, tn3: Net, $i.268,6 7. 
In ’86 wi ore exrn’ys ol Duth divisious Were $4 943,955; het, $1,879,939. 
—(V. 47, p. 490, 594.) 


Southern Pacific of New Mexico.—Road extends from Ari- 
gona State Lire tv the Rio Grande at Ei Paso, Texas, 171 miles. Oper- 
ated under lerse to Southern Pacific Compuny. the lessee paying all 

ebarges and 4 per ceut of net protiis of the whole 8o. Puacitic 
syst m. Stock, $6,888,-00. Gross earnings in i188, $667,196; net, 
$310,131; in 1587, zross $735, 730; DeL, $313,4u8, (V. 44, p. 37U.) 


Southwestern (Ga.)—Owns Macon,Ga.,to Eufaula, 144 m., snd 
branches SY w.; the man ene being from F't Valley tw Colu abvus, 7 71 wm. 
Leased in perpetuity Aug, 1, 1869, to the Central RK. of Geurgia, vw hich 
assumes the liabilities and guarantees 7 per cent on tw stock, but 8 
per cent is to be paid if 10 per cent is paid on Central 6 ock. 


Southwest Pennsylvania.—Greensbury, Pa., to Fairchance, Pa., 
44 miles, and branche , 37 miles; total, 81 mies. Opened April 1, 1873. 
and lease! yearly tv Pennsylvania RR.. which operetes it at cost. pay- 
ing net ear. ings as rent Penn. RR. owns $704,850 of stuck and 
$600,000 of bonds. in 1887 gross earnings were $814,447; wer, 
. 
( 








sarnings. $422,7’0; surplus over fixed charges, $352,125; divides ds 

10 per ce:.t), #90,903. in 18S6 eroas, $706.13; oer, $399,350 
Spuyten Duyvil & Port Morris.—Road is 6 miles in length and 

Counects the New Lurk Central & Hudsun win the New York & Harlem. 








Leased to New York Central November 1, 1871, till Dec. 31, 1970, 
Keatal is 8 per cent on capital stock of $989,000. 


State Line & Sullivan.—Owns from Monroeton, Pa., to Berenice, 
Pa., 25 miles. Stock, ees 000 ( ar $50). The mortgage covers 5,000 
acres coal lands. In May, 1 '84, road war leased to the Penn. & N. Y, 
Canal & RR. Co. for fifty years; goes $40,000 per annum. 


Staten Island.—Clifton to Totterville, 13 miles. Capital stock 
originxlly $210,VvV0, par $15 per share, but being bought by company 
for #65 a share this is now taken as par value, and whole a uount as 
# 10,000. Leased to 3taten Island Rapid Transit Co. for 99 \ea.s from 
Joly 31, 1884, at $80,400 per annum, Dividends in 1885-86 and in 
1856-57 6 per cent ou $65 shares. 


Staten Island Rapid Transit RR.—The line of road is around 
the Staten Island shore, east and north sides, from Van“erbilt Landin 

unction with the 8S. I. Railway) to a point opposite Elizabethport, N, 
. It has a 99 years’ lease of the 8. I. Railway aud controls the Ferries 
to N. Y. City. In November, 1885, the agreement with Balt. & Ohio 
was reported for making the terminals of that RR. Co. at St. George 
by means of a bridge over the Kills at Elizabethport. The bridge 
was compieted in June, 1s8~. The B. & O. guarantees the 2d mort, 
bonds of this Co., and owns @ majority of ite stock of $500,000. The 
income bonJs are held by ey & O. and 8. I. R. T. Cos., one-half each. 
Frow Oct, 1 to pt. 30 in 1888 (12 mouths) gross earnings were 
$907,760, against $342 ,279 1887; net, $277,150, a.ainst $223,859. 
In year ending September 30, 1887, gross earnings of ferries aud rall- 
road were $42,278; net, $223,-57; eurplus over interest, taxes, ren- 
tale, &c., $252. See annual report t, V. 46, p. 101. (V. 44, p. 495; Ve 45, 

p. 212, 643, 696; V. 46, p. 101, 102, 610, 03; V. 47, p. 140, 161.) 


Stockton & Conmerenests. Stone to Milton and Peters to 
Oakdale,Cai., 4: miles. Leased to Central Pacific Railroad Company for 
thirty yeas —— Janua 1,1875. By the terms of the lease the les- 
ae ry toy t ony petnclp and oer ene of me bonds. Capital stock, 


miediaieiniaad Rapid Transit.—This company has built a bridge 
— tue Harlem River, N. Y. City, and is in operation to 16lst Street, 
N. Y., 2'¢ miles. The line as laid out is 14°90 miles long. Little infurma- 
«tle bas yet been obtainable concerning its finances. In July, 1838 
the Mauhattan Elevated atockuolders were offered the privilege 
taking its stock and bunds @3 fuilows: Each 100 shares of rae 
entitied to take 7 shares ». R. T. Co., and 7-10 of a $1,000 bond, 
In year ending Sept. 30, 1847, gross earnings were $43,244; deficit 
under operating expenses, $19,254. Samuel R. Filley, President, N. Y. 


Summit Branch er sae company’s busisess is almost en- 
tirely in mining coal; it leases the LykKens Valie: RR., Millersburg to 
Williamstown, Pa., 20 miles, and has a small branch of its own to Sum- 
mit Mines, % of # mie The road is operated by the Northern Central 
under contract. Penn. RR. owns $2,140,160 stock and 500.000 bonds. 

Frow Jan. 1 to Oct. 31, 1888 (10 months), gTO-8 earniugs from coal 
and mining operstion: ‘of Summit Branch proper were $1,221,832, 
age “ninst $1,08%,636 in 1837; net, $!84,037, against $88,851. 

0 1887 gross earnings were $1,358, £14; net, $128,260; surplus over 
interest, $45,31''; deficit under Lyke Ds Valley deticit, $55,051. In 
18x6 ny $734. 123; net, $12,732; deficit under interest, '$70,168. 

Sunbury HMazieton & Wilkesbarre.—Sunbury to Tomhbicken. 
Pe., 43 mies. Foreclosed Mareh, 1878 Stock, $1,000,000, all owned 
by the Pens. Rallroad, whici pays net earuings as rental. Sink. fund 
for 1st mort. draws #*5,000 yearly at ae r. Gross ewrnings in 1857, 
$454. 99. at, = wet sur;'lus over charges, $77.7 at dividends (B 
per cent) $50,.00. J. N. "Th Barry, President, Philadelphia. 


Sunbury & Lewistown.—Selinszrove Junction to Lewistown, 
Pa., 43 wiles. fur 9Y years from July 1, 1876, to Pennsylvania 
RR. for coutingent interest 1 net earnings, which in 1884 were $105,- 
3855; in 1885, $168,268; in 1856, $123,556; in 1857, $106,7u9. 


Suspension Bridge & Erie Junction,.—East Buffalo Junction 
to Niagara rails and Suspension Bridge, 23 miles; Lock. & Buif. RE. 
leased, 14 miles; total operated, 37 miles. Road opened January, 1871. 
{t 1s leased to New York Lake Erie & Western Railroad Co. at 30 per cent 
of gross receipts, Which are guaranteed to be not less than $105,000 per 
annum. Lessees own all stock except 297 shares. 


Syracuse & Baldwinsville.—Owns Baldwinsville, N. Y., to 


Awboy,N. Y., on the West Siore Railroad about 7 miles. Stock is 
$0.00: ae 3100. In year ending Sept. 30, 1887, gross earnings 
were $11,1:6; net, $2,642 ; deficit under interest, $4, 558. In 1857-8, 


xrose, $15, 78-; net, $4,275. 


Syracuse Binghamton & New York. — Owns from Geddes, 
N. %., to Binghampion, N. Y., 81 miles. Chartered as Syracuse & Bin 
beauton and opened Oct. 14, 1854; foreclosed and reorganized —_ 
80, 1857, and controlled by Delaware Lackawanna & Western. In 
ending Sept. 30, 1887, gross earninas were or net. $353, 2% 
—(V. 45, p. 212; V. 46, p. 610; V. 47, p. 161 


Syqacese Geneva & Corning Owes from Corning, * BF - 
Geneva, N. Y., 53 nules, and Penn Y. 6 miles ; 


tu Dresden 64 
Tnilies, ruad was o Doveuiber “40, 1377, laud is 
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ESCRIPTI INTEREST OR DIVIDENDS. 
For explanation “3 1 a &e. teal of | of | Par |,Amount | |Rate When a Payable, and by| Dal When Due” 
umn see no 0 ) . 
nar Seat page of tables. Road.| Bonds| Value. |CUtstanding | ie Payable Whom. Dividend, 
Haute é Indianapolis—Stock ($1 4) ne... BBG 4  ceen $50 3 F. & A.|N.Y.,Farmers’ L.&Tr.Co} Aug. 1, 1888 
ating  ettmeny way ee ee ~ 5 lh 114 | 1873 | 1.000 7 A. & O. do do . 
Consol. mo 2,200,000 oduiu eduqeness ve --| 114] 1885); 1,000 5 J. J. do do J 1, 1925 
Serre Haute pe Athebocteeostene 182 | .... 50 sine CANES Ce eres Mm By Pet 
1st mortgage, guar. by Terre Haute & Ind’napolis; 93 | 1879) 1,000 6 J. & J.|N.Y.,Farmers’L.&Tr.Co.| Jan. 1, 1910 
ist M.,on Logans toSouth Bend (2don93m.),guar.| 65 | 1883 | 1,000 6 J. & J. do do Jan. 1, 1913 
Terre Haute & Peoria— 1st oe DD, MEE Sv cccccene 173 | 1887 | 1,000 5 g. |M. & 8.| N. Y., Union Tr. Co. | Mar. 1, 1937 
fexzas Centrai—ist mortgage, gold ...............--- 177 | 1879 | 1,000 7 g.\o.&@N.| Last paid Nov., ’84. | Nov. 1, 1909 
N Div., mort., gold rs 997 BOE coceatece 52 | 1881) 1,000 7 g.\|M.&N.) Last paid Nov., "84. | May l, 1911 
eral mortgage, (p! ceaipedeedeouasboocstens 228 | 1884 1,000 6 iM. &N. one paid. Nov. 1, 1984 
Texas é N. Orleans of ’74—1st mo ors. land gr.,coup| 105 | 1875 | 1,000 7 fF. & A.|N.Y.,80.Pac., 23 Broad.| Aug. 1, 1908 
Sabine Division, 1st mortgage, gold............... 104 | 1882 1,000 6 g. |\M. & 8. "do do March 1, 1912 
DS 01 Jace a ecuiesuntine teanseocncesensce - 1883 =< 6 J. J. do do 1893 
éP New stock, $50,000,000. ........... , sain sase {ae ae ge ee 
ay mortgage, £010, cou .’ (Eastern ED ve ctgeceus 524 | 1875 1,000 6 g. |M. & 8. tates ~giateeaier “yin ee March 1, 1905 
rs conso ort. for g 000 ,0U0, — ahemamininl c*|1,487 | 1888 | 1,000 5 g. |J. & D. June 1, 2000 
2d consol. page ms non-cum.($25,000,000), g.c*|1,487 | 1888 | 1,000 5 g. |Marchl Dec. 1, 2006 
eee 5 lst mortgage, due 1882 and extended . 54 | 1852 bate 5 M. & N.|Phil. Newbold. Sons im Nov. 1, 1915 
tt iD ccaseskdabpoocoseuccosesens 54 | 1876 cee 7 M. & N. N.Y., N. Y¥. L. E Nov. 1, 1896 
Deindibe cakeameibudpansacdeootnrane 20 | 1875 oene 7 A. & O. Elinira,GhemtingCo, vi Oct. 1, 1905 
aoet mentees eroneretnrsing oak 1875 "‘'te 7 A. & O. Oct. 1, 1905 
Toledo Ann Arbor & . an— toc eeeseesece ee esee eeee onan’ & so . @ppecenet®. _... 4 * (26666005 
mortgage (T. A. A oor ES EE A 61 | 1881; 1,000 6g. |J. & J.|N.Y.,Farmers L.&Tr.Co| Jan. 1, 1921 
ist mort., gold, Arbor to St. Louis, Mich..... 106 | 1884 {| 1,000 6 g. |M.& N.| N.Y.,Central Tr. Co. | May 1, 1924 
lst M. T. A. A. & Mt. Pleasant R’;, gold........ c*| 20/1886); 1,000 6g. |M. & 8,\N.Y., Amer. L. & Tr. Co. Pept. 1, 1916 
ist M., Tol. A. A. & = RE ~e 64 | 1886); 1,000 6 g. |M. & 8.'N.Y., ’ Office, 150 B’way.|March1, 1917 
0 é@ Ohio Central—1st mort. gold, interest 196 | 1885 1,000 5 g. |J. & J.\N. Y., Central Trust Co.| J 1, 1935 
Tol. Peoria & West.—1st M., new (for $5, 000,0 ws 230 | 1887 | 1,000 4g.iJ. & J. New York. July 1, 1917 
Scrip for coupons in 1888 (payable at will) + ---- | 1888 oséeo 4 | April. do April 1, 1898 





























the Fall Brook Coal Co. at a rental of 331, per cent of its gross earn. 

age Stock is $1,325,000. In 1884-85 gross earnings were nig + mt 690: 

net, $163,611; rental, $223,897; taxes, $10,559; eieficit. to 

est In 1885-6 gross, $638,921; net, $167, 434; rental, $212,974; 
to lessee, $45 hers 


s cuse Ontario & New YWork.—Owns from Syracuse, N. Y., 
to Iville, N. Y.,45 miles. The road was twice sold ~ foreclosure 
and reorge nized under present namein 1883. The DA hore acquired 

control of the property. Stock. $404,600—par, $100. In year aes 
cont. 30, 1887, ar yey were $98,941; net, $9, 540; deficit, $44.461. 

Earnings in 18 5-86, gross, $88,505; def. under int. and taxes, $47, 811. 


Tennessee Midland.—Owns Memphis to Jackson, Tenn, 86 miles. 
Completed June 1, 1888. Extension, 50 miles, to Tennessee River in 
progress. 


Terre Haute & Indianapolis.—Owns from mine + ni 
nois State Line, 79 m., with coal branches, 35 m.; total, 114 m. The road 
‘was opened in 1852 (as Terre Haute & Richmond). The rt Me leases 

and operates the Terre Haute & Logansport RR., also the St. Louis 
Vandalia & Terre Haute Road on joint account with the Pittsb. Cin. & 8t. 
Louis RR., at 30 per cent of gross earnings, but guarantees the first and 
second mort. wan . In June, 1887, a controlling interest in the stock 
‘was sold to H. 8. Ives and others in the ye Hamilton & Dayton 
interest. In 1885-6 gross earnings $1, ; net earnings and other 
receipts, $366,672; interest and 6 os a + aoe $246,289; loss 
on T. H. & L. lease was as $89,482. In 1884-85 gross rnings, el. 060, 631; 
ppoees 58, 470; interest and 6 per cent aividenda, $231, loss on 
> 2 Logansport lease, $76,634; betterments to T. iL e ok road, 
45. 502. - surplus for year, $5,345. No ES received since 

886. (V. 44, p. 714, 751; V. 45, p. 85; V. 46, p. 3 


Terre Haute & Logansport.—Owns from Sais Bend, Ind 
to Rockville, Ind., 159 miles; leased, Rockville to Terre Haute, 22 miles 
Total operated, 142 miles. "Formerly 0,487, Crawfordsy. & Southw. 
which was sold in foreclosure Sept. 10, 1879, and reo eer under 
presentname. Leased by Terre Haute & Indianapolis ailroad for 99 
years from Dec., 1879, at 25 per cent of gross earnings, and first 
mortgage bonds guaranteed by that company. Rental in 1885-86, 
sap ee 9; loss to lessee, $89,482. Rental in 1884-85, $108,562; loss 

to lessee, $12 1,836. No late information. 


Terre Haute & Peoria.—Road operated from Terre Haute, via 
sega to Peoria, 173 ar of which 144 miles are owned. Formed, 7 
a 28 - successor of the Tl. Midland, sold in foreclosure Sept. 3 
1886. Th road embraced of be bee consolidation the Peoria Atlanta & Awad 
atur, Kn & Decatur a & Terre Haute. Stock, $2,160,000 
pref. and $3,240,000 couD.; par $100. The bonds were issued to pay off 
receiver's certificates and to furnish money for steel rails, equipments, 
&o. rg ae in 1887-88, $313,620. (V. 43, p. 217, 431, 738; V. 
4,p.1 








Texas Central.—Line of road from Ross, in McLennan Co. 
Albany, Texas, 177 miles; Garrett to Roberts, 52 miles; total, 299 
miles. Is controlled in Houston & Texas Central interests, by which 

it is Tepe but accounts are kept separate. The authorized 

stock is is #1, ; total issued, $200,265, of which H, & T. C. holds, 
Sap theenem no $75,000 ; direc rs, $5, Defaulted in interest 
1885, ‘and road was to be sold June 29, 1887, but delayed by an ap- 
peal. In 2886 gross earnings were $254 892; deficit under expenses 
and taxes, $13.553. In 1887, gross, $231, 522; deficit under operating 
expenses and taxes, $32,132. (V. 44, p. 4 


Texas & New Orleans (of 1874), Houston, Tex., to Orange 
bine River), 104 miles; and Sabine City to Rockland, 104 miles; 
tal 208 miles. Belongs to the Huntington Southern Pacific system, 
together with the Louisiana Western. is hye a a recrgasization, 1874, 
of the old Texas & New Orleans RR. The $5,000,000, and 
os controlling interest is owned b pe Southern. Pacific. In addition to 
ve bonds, there are $462,663 Texas School bonds. From Jan. 1 to 
t. 30, in in 1888 (9 months), = earnin a $1,036,279, ‘eneinst 

Bre - in 1887; ase $278,4 5,526 





, Pp. 620." 4 earnings in 






1887 were $1,267.563 ; net, $563,353. In 1886 gross earnings were 

$998,169; net, $482, 136; surplus over charges, $114, 989. C. P. Hunt- 

- on, President, New York. (V.43, p. 133, 163; V. 44, p. 344, 370, 
Oo) 

Texas & Pacific.—Road owned as follows: Division — 
From Texarkana to Marshall and thence to Fort 253 miles; 
Texarkana Junction to Whitesboro, 239 miles; Shreveport, 
40 miles; total eastern division, 532 wiles. Divis'‘on— 






Fort Worth to Sierra Blanco, 524 miles; Sierra 
track), 92 miles; Gordon Branch to coal mines, 
Grande division,619 m. New Orleans Division—(Formerly N. O. Paci- 
fic RR.) Shreveport to N. O. and Baton Rouge Branch, 336 miles. 
Total of all, 1,487 miles. 

The Texas & Pacific was built under act ot Congress of March 3, 1871, 
and other acts in 1872 to’74, and the laws of Texas. This company suc 
@ ,eded to the right of the Memphis El Paso S Pacific Railroad and other 
com ee,and was consolidated with N.O. Pac., share for share, in 


1881. 
In 1888 the company was reorganized pursuant to the plan in V. 43, 
. 164 and V. 45, p. 401, without having the Court confirm the sale in 
oreclosure made in Nov., 1887; andon Oct. 30, 1888, an order was 


to El Paso(joint 


miles; total Rio | tracks] 


made Sachonging Gov. Brown as receiver, he afterward taking the 
presidency of the company. 

A Land Trust was formed. and its atogk issued to holders of the land 
scrip and the income land mortgage bonds, and the certificates of 
$10,369,410 are listed at New York Stock "Enchaege. (See V. 47, p. $3.) 
These are in the SUPPLEMENT under the title Texas Pacific Land Trust 

** Miscellaneous Companies.” . 

"aeaeaee of first mortgage of 1888 is Fidelity Ins. Tr. & Safe Dep. Co. 
of Philadelphia; of second mortgage of 1888 Mercantil4 Trust Co. of 
N. Y. Unless full interest is paid on income bonds after March 1, 1392, 
the income bondholders may take control. (See mortgage abstracts, 
CHRONICLE, V. 47, p. 82. 

Range of stock’ Seloes since Maj 9, 1888, of new stock, have been, 
eRe 16, 1888, 18% @26%. 

In 1885 the gross earnings were $5,826,401, and the net, $1,095,619. 
In uses, gross earninzs were ree 305; br 1887, $6.183,769. (¥. 
V. 45, p. 240, 303. 401, 614, 643, 821; V. 46, p. 134, 171, 321, 539, 
610, 621, 699, 819; V. 47, p. 82, 33, 344, 532. 


Tioga.—State line junction, N. Y., to oli Pa., 61 miles, and 
Blossbure, Pa., to Morris’ Run, Pa., ’3 miles, of which is leased Elmira 
State Line Railroad, State line New York to Northern Central Rail- 
way Junction, 7 miles; and Arnot & Pine Creek RR., Arnot to Hoyt- 
ville, Pa., 12 miles. Controlled by N. Y¥. L. E. & W. In 1887 gross 
earnings were $363,944; net, $127,851; surplus over interest, rentals, 
&¢., so" The stock is $391, 200 common and $189,700 preferred; 
~ 





oledo Ann Arbor & North Michigan.—(See Vap.)—Owns 
mae Toledo, O., to Cadillac, Mich., 235 m., and branches to South Lyon 
and Macon Stone uarry, 10 m.; ‘leases Tol. Sag. & Mackinac, East 
Saginaw to Durand on Det. Gr. Hav. ates 40 amas Bape ons 285 m, In 
December, ’87, the connecting road to Mus as O ened. Capital 
stock is $5,300, 000; par $100; car ee aes, - 2, "364, he first mortg. 
of ’81 covers the South. Div., former! the Tol. A. A. & Gd. Tru 
RR., and the mortg. of ’84 covers ro Sigousn Ann Arbor and St. Louis, 
Mich. a full statement on May 26, ’88, to N. Y. Stock Exchange was in 
V. 46, p. 772. The annual report "for ’87 was in V. 46, P: 537; gross 
ors being $535,753; net, $193,147; s . Over int., $ 347. James 
M. Ashley, Pres’t, 150 Broadway, N. Y. (V. 45, p. 768; Vv. 46, p. 537, 
71, 382, 442, 473.) 


Toledo & Ohio Central,—Owns from Toledo, O., to Corning, 184 
miles, includin i. m. leased; Hadley Junction to Columbus, 29 m., in- 
eluding 5 m. : Corning to Jacksonville, 12 m. leased; total 
. rated, 225 ‘m. This ny was formed after sale in fore- 

osure of the Ohio Cent. main line on April 15, ’85. The preferred 

5 to 7 per cent non-cum. stock is $3,750,000; common, $1, 1592, 000; 

a both $100. The — mortgage is for $5,000 000, but no ‘more 

,000,000 can issued except by consent of three-fourths 
of the present a FA, Pref. stock issued in 1888 was for ter- 
minals, etc. Car trust warrants were outstanding June 30, ’87, to the 
amount of $744,988. The bonds have their interest guaranteed by the 
Col. & Hocking Valley RR. Co. and the stock of Co Co. was 
given in ee for Tol. & O. C. stock on terms noted in V. 40, p. 597. 

From July 1, 1888, to Sept. 30, 1888 (3 months), gross earniv ee 
$304,360, against $282, 889 in 1887 ; net, $75,713, e oalast $91, 

The gross earnings for fiscal year ending June 30, nag f were $061, 
406; net, $238,803; surplus over charges, $98,532. In 1887-8, 
$1, 167, 576; net, $360, 827; surplus over charges, $180,778, app oat to 
construction, car trusts, &c. See report in V. 47, p. 531, as follows: 

RESOURCES OF THE YEAR. 


1887-8. 1886-7. 
Ee Sa ae EE ee $360,828 82,804 
Increase of unfunded debt.................... 10,2: 416,558 
BROGEIUMEERAIOR CRTRMBINERS. oc cccccccccccscecscoe 2° SOD _—_ sc wdend ‘ 
a a ee a a $371,291 $705,362 
DISPOSITION OF RESOURCES. 
1887-8. 1886-7. 
Interest on funded debt.............. ........-- $150,000 $150,0C0 
Rentals of other roads... .cccccccccccccceccece 13,979 12,217 
EE ciitinnsdne seas swébarcsenektestoos 31,123 22,341 
i inhtdtcdhonduuaie megnmieieemeiadiutin 124,491 492,750 
A PD nn, no. ce cethabbbonses 35,628 23,068 
Interest on floating debt, &c................... 16, '070 ’ 
EE ee eee meee ren $371,291 $705,362 
—(V. 45, p. 240, 341, 572; V. 47, p. 284, 327, 531 ) 
Toledo Peoria & Weste ree owned from Indiana State 
line to Warsaw, IIl., 220 miles; Sanna, ian pane to [owa, cy 10 on 
eased to Peoria and to Rew dng Ta., 


ft mn lig 
247 wiles. This was formerly the Tol. Peoria & Warsaw, c~ Oper ror s. 
P. & Western, and was leased to Wabash; sold in foreclosure Oct. 29, 
1886. Stock is $4,076,900; par of shares $100. Abstract of mort 
(Charles Moran, Thomas Denny and Cornelius B. Gold, trustees) V. 4 
p. 242. In consequence of the Chatsworth accident in August, 1887, 
the company was obliged to fund the January and July coupons 
in 1888, paying $5 per coupon in cash and funding the balance in 4 
per cent scrip certificates, (interest payable April 1), due April 1, 1893, 
but redeemable AR. option of the compan year ending June 





y- 
1888, ings were $948,524; net over expenses, $199,084. 
—(V. 45, p. 232, 2 232, 242, 573; V. 46,p. 539, 669,771, 772; V.47, p. 42, $27.) 
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124 INVESTORS’ SUPPLEMENT. (Vou. XLVIL 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
For explanati = 1 — &e tes = i Bi Par |, Amount | Rate ec = me sa cng db Ticcko inant 
on of column , &C., see NO o i) eu ere Payable, an 8— 
on first page of tables. Road.| Bonds} Value. Outstanding Cent. |Payable Whom. . Dividend, 
Toledo 8t. L. @ Kansas City—Stock ..........-....-.- 451 .... |. $100 |$12,250,000/|_ .... date a. : mien 3: dD * wee on 
Pref. 4 per ct. coupon stock, non-cumulative. .... Gee 1 ates 100 | 4,805,000 4 Se OR * Saag Oe Se ee pee 
1st mortgage, gold (redeemable at 105).... .... e*; 451 | 1886; 1,000 9,000,000 6g. J. & D.| N. Y., Bk. of N. Amer. | June 1, 191¢ 
Toledo Sig. &d Muskegon—1st M.,g.,$17,000p.m.c*&r| 96 | 1883 | Sore 1,734,000 5 J. & J. New York City. July 1, 1913 
Tonawanda Valley €é Cuba—l1st mort. ($500,000) .. 60 | 1881 1,000 500,000 6 M. & 8.) Last paid, March, 1884; Sept. 1, 14332 
é Clearfieid—Stock, 5 p. c. rental, Penn. RR. 99 | ... 50 1,000,000 214g J. & D.| Phila., 233 South 4th. |Dec. 30, 192g 
ist mort ($100,000 cumulative), sinking fund. r, .... | 1882 1,000 1,000,000 5 J. & J. Philadelphia Jan. 1, 1912 
Ulster 4 Delaware—1st mortgage..............-.-.--- 74 | 1875 | 1,000 200,000 7 J. & J.;|Rondout, Co.’s Office.| July 1, 1905 
2d mortgage income bonds.......................--- ---. | 1875 | 500 &e:| 1,342,600 7 F. & A. ew York. July 1, 1905 
United N. J. RR. é Canal Oo’s.—Stock, 10 p. c., gu.| 467 | .... 100 | 21,342,400 24g | Q.—J. |Phila. and N. Y. Offices.| Oct. 10, 1888 
Re ala NER aaa Yt SNS aE SS ..-. | 1883 | 1,000 1,824,000 4 F. & A.| Philadelphia Office. | Feb. 1, 1923 
General mortg., gola and currency...........--.. c| 238 | 1873 {| 1.000 5,669,000 6 g. |M. & 8. do do Meh. 1, 1901 
Unitea Co.’s mortgage, Gaking . d $40.000..r) .... | 1871 , 2,000,000 6 A. & O.|Phila., Pennsylv’a RR.| Oct. 1, 1894 
do sterling mort , sinking fd. $36,920..; .... | 1871 £200 1,846,000 6 g. |\M. & 8.|Lond .J.8.Mourgan &Cv.; Mch. 1, 1894 
do do sinking fd. $36,000..; .... | 1871 200 ,800,000 62. M.& 8. do Oo Mch. 1, 1894 
do i eo odaobnenuabens r| .... | 1878 | $1,000 841,000 6 g. 'M. & 8.|Phila., Penn. RR. Office.| Sept. 1, 1908 
ee oo so weaninoscnbonde ..-- | 1854 | 1,000 66,000 6 J. & D. Princeton, N. J. Jan. 1, 1889 
ELLER ESS AEE TEIN 4,764 .... 100 | 60,868,500 1% | Q.—J. iN. Y., Un. Trust, & Bost.) April1, 1884 
lst mortgage, gold, on road and equipment....... 1,038 |1866-9} 1,000 :229,000 6g. J. & J. do do 96 to 1899 
2a mortgage currency (Government subsidy)....|1,038 |1866-9| 1,000 | 27,236,512 6 J. & J.\U.S. Treas., at maturity.| 1896 to 1899 
3d do on road (2d on land), sink. fund.c&r|1,038 | 1874 sacs | Bante ~ M. & 8./N.Y , Un. Trust, & Bost.| Sept. 1, 1893 
ES ELE RE LS: TILE MED ..-. |1867-9| 1,000 561,000 7 A. & O. do do 1889 
Omaha bridge bds, (s.f.,—surrenderoptional).c’&r| .... | 1871 £200 1,410,000 8 g. |A. & O.. London & N. Y., Un. Tr.| April 1, 1896 
do do renewal (s.f. not drawn)......... ce} .... | 1835 | 1,000 11.00u 5 g. |A. & O.|N. Y., Uvion Trust Co.| Oct. 1, 1915 
Collatera) Trust bonds, drawn at 105.. .........-. ---- | 1879 | 1,000 4,254,000 6 J. & J.| N. Y., Union Trust Co.) July 1, 1908 
Collateral trust ponds of 1883, gold, sink. fund..| .... | 1883 | 1.000 | 5,450,000 5 J. & D.|Boston, N. Engl’dTr.Co.| Dec. 1, 1907 
Equipment bonds, Ser. A., 1;9 payable yearly....c*| .... | 1857 | 1,000 716,000 5 .... |N.Y., Un. Trust, & Bost.| 1-10 yearly 
Kans. Pac., cons. M., g., sink. fund.............. o*| .... | 1879 | 1,000 | 13,655,000 6 g. |\M. & N.| N.Y¥.,40 Wall Street. | May 1, 1919 
do ist M., Eastern Div., $16,000 p.m....; 140 | 1865 1,000 2,240,000 6g. iF. & A. do do Aug. 1, 189§ 
| | 














Toledo St. Louis & Kansas City.—(Sce Map.)—From Toledo to 


East st. Louis,451m. Up 10 Sept., 68, the road had been made stand- | Central. 2 


from Toledo to Charleston, Ill. 319 m., having connection 
tere wi b St. Louis over the Indianap. &8t. L. Road. This Co. was formed 
June 12, 1886, by consolidation, and it took all the main line of the 
Toledo Cin. & St. Louis narrow gauge road, foreclosed Dec. 30, 1885. 

The present common stock and the tirst mortgage bonds were issue: 
for the hase of the property, paymeut of receiver’s liabilities, 
broadening the gauge, &c., &c., and 1000 per mile of said mortgage 
bonds were reserved for obtaining standard gauge equipment. The 
preferred stock is a coupon stock, non-cumulative, and without voting 
power; the bonds may be paid off at 105 on notice to the holders. Pro- 
vision bas made for the payment of iuterest till 1889 in case 














at 


‘earnings are insuflicient. All the securi'ies are yet held in trust except 


$2,000,000 of the bouds, $4,805,000 pref. stock and $2,500,000 com- 
mon stock. See full statement as to this company in V. 43, p. 74; V. 44, 
p. 754. Abstract of mortgage (American Loan & Trust Co. of N. Y. 
and Joseph E. McDonald, trustees), in V. 45, p. 403. (V. 45, p. 26, 393, 
403,472; V. 46, p. 77,819; V. 47, p. 188, 344.) 


Toledo Saginaw & Muskegon.—From Muskegon to Ashley, 
Mich., »6 m,, connecting with the Tuiedo Ann Arbor & N. Mich. Iu ’83 
pasced under the contro! of the Grand Trunk of Canada, and above b’ds 
were issued having a trattic guar. from that road and the Chicago & 
Grand irunk.—(V. 45, p. 768; V. 47, p. 161.) 


Tonawanda Valley & Cuba.—Owns from Attica, N. Y. to Cuba- 
N. Y., 60 miles. Stock $587,100. #$113,00V of 1st mort. bonds were re- 
served to redeem same amount of 6 p. c. bonds due 1910. Mr. Bird W 
Bpencer was appointed receiver in 1384 and reorganization is pending. 
In year ending Sept. 30, 1887, gross earnings were $15,375; deficit un 
der expenses and debt of receiver unpaid, $3,836. Gross earnings in 
1885-86 (8 mos., ciosed during rest of fiscal year) $10,624; deficit, $3,- 
195. (Vv. 45, Dp. 708.) 


Tyrone & Clearfield.—Vail, Pa., to Curwensville, Pa., 46 miles; 
branches, 53 m.; total, 99m. This Co. was leased to the Pennsylvania 
RR for 50 years tn ’82 at $112,400 per annum. The tonds have a sink- 
ing fund of $10,000 per year if they can be purchased at or below par. 
All stock and bonds are owned by the Penn. RR. Dividends of 5 per 
cent are paid yearly. J. N. Du Barry, President, Philadelphia, Pa. 


Ulster & Delaware,.—Owns from Rondout (Hudson River), N. Y., 
to Stamford, N. Y., 74 miles; branch to Hobart, leaxed, 4 nnles; total, 
78 miles. This was the Rondout & Oswego in 1876, reorganized May 28, 
1872, as New York Kingston & Syracuse, and again after foreclosure, 
May 1, 1875, as Ulster & Delaware. stock $1,152,100; par $:00. There 
are also $50,000 real estate mortg. bonds. In year ending Sept. 30, ’87, 
the gross earnings were $353,535; net earnings $130,711: surpius 
over interest, taxes, etc., +68.963. In 1885 86, gross, $339,566; net, 
$140,471. Thomas Vornell is President, Rondout, N.Y. (V. 46, p. 669.) 


United New Jersey Railroad & Canal Co.—LINES OF Roap.— 
New York to Philadelphia and branches, 135 miles; Camden to Amboy 
and branches, 247 miles; Trenton to Manunka Chunk and branches, 
85 miles; total operated, 467 miles. Delaware & Raritan Canal, 66 miles. 

This company was formed by a consolidation in 1867 of the Del. & Kar. 
Canal Co., the Camden & Amboy RR., and the N J. RR. & Transp. Co. 
The United N. J. KR. & Canal Cos. were leased in May, 1871, to the 
Penn. RR. for 999 years, at a rental of 10 p. c. on the -tock, vesides in- 
e smaller leased roads were taken with their several 
contracts. The lease has not been ‘lirectly profitable tn cash receipts to 
the Penn. RR., and the net loss in 1879 was $939,889; in 1880, $1,035, 
308; in 1881, 864; in 1882, #568,759; in !883, $635,914; in 
1884, $593,536; in 1885, $159,496; in 1886, $179,016; in 1857, $227,- 
991; but the connection with New York was indispensable. Operations 
and earnings are included in the Penn. RR. report. Sinking funds Dee. 
31, 1837, held securities of par value of $4,464,100, and cash, $70,151. 





Union Pacific Railway.—(See Map.)—LINes OF ROAD.— Main 
Jine—Council Blaffs to Ogden and branches, 1,049 miles; other 
branches—Kansas City to Denver. 643: Denver to Cheyenne, 106: 
Leavenworth to Lawrence, 34; total owned, 1,824 miles: controlled 
and operated in the Union Pacfic system January, 1888—Omaha & 
Repub. Valley RR., 470 m.; Colorads Central RR., 327; Echo & Park City, 
RR., 31; Utah & Northern RR., 466, of which 5S m. are leased to Mon- 
tana Union RX. ; Lawrence & Emporia RR.. 31 (leased—not operated); 
Junction City & Ft. Kearney. 88; Solomon RR., 57; Salina & Southw’n. 
35; Kan. Cen., 167; Den. & Boulder Valley., 27; Oregon Short Line and 
branch, 611; Greeley Salt Lake & Pacific, 63; Denver South Park & 
Pacific, 324; Salt Lake & Western, 57; Georgetown Breckenridge & Lead- 
ville. 8 miles; Denver & Middle Park, 4 miles; Denver Marshall & Bould- 
er, 27 miles; Laramie No. Park & Pac., 14 miles; Salina Lineoln & West- 
ern, 73 miles; Cheyenne & Northern, 123 mile-; Oakley & Colby, 22 
mniles; total thus controlled, 3,029 miles, of which only 2,940 are oper- 
ated. Total operated in the U. P. system Jan. 1, 188s, 4,764 miles. 

The lines of the Oregon Ry. & Nav. Co. (752 miles) and of the St. 
Joseph & Grand Island (447 miles), thangh leased respec ively by the 
Oregon Short Line and the Onion Pacitic, are not included in above 
mileage, each having an independ-nt management. 

e Central Branch Union Pacitic and leased lines (388 miles) are 
operated by the Missouri Pacific under an agreement with Union Pacific 
for twenty-five years from 1885 and not included in the mileage oper 





ated by Union Pacific. The U.P. also has large interests in the Utah 

D . 280 m.; Leavenworth Topeka & 8. W., 47 m.; Manhattan Alma 
& Burlingame, 56 m. and Nevada Central, 93 m.; Montana Union, 73 
m.; Montana, 19 m.; Utah & Nevada, 37 miles; South Park & Leadville 
Short Line, 8 m., Ogden & Syracuse,6m. Total of all lines which are 
operated separately, 2,236 miles. 

In 1886 a lease of the Oregon Railway & Navigation Company to the 
Oregon Short Line, guaranteed by Union Pacific was negotiated. 


ORGANIZATION, &C.—This com ny, the Union Pacific Railway, was 
formed by a consolidation, Jan. Lye 880, of the Union Pacific RR. and 
the Kansas Pac. and Denver Pac., made under authority of the acts of 
Congress of July 1, 1862 and July 2,1864. The Union Pac. RR. wae 
chartered by Act of Congress of J uly 1, 1862, which gave the coeanee 4 
land grant of 12,800 acres per mile, esti*aated at a total of 12,083,227 
acres, and a subsidy in U. 8.bonds of $27,236,512 on 1,033 miles of road. 

The Kansas Pacifie was organized *“ Leavenworth Pawnee & Weat 
ern” in 1861; then changed to “‘ Union Pacific, Eastern Division,” June 
6, 1863, and to “‘ Kansas Pacific” on March 3, 1869. The Pacific Rail- 
road acts of 1862 and 1864 applied to this road, and gave it a subsidy 
of $6,303,000 and a land grant of about 6,000,000 acres. 

The Denver Pacific—Denver to Cheyenne, 106 miles—was built under 
the charter of the Union Pacific, E. D. (Kansas Pacific). 

As to the debt of the Pacific rail to the United States Govern- 
ment a decision of the U. 8. Supreme Court settled the point that the 
payment of interest on the loans was not obligatory on the companies 
till the principal of the bonds became due. Afterwards Nags ge passed 
the Thurman Act, May 7, 1878, which, for the Union Pacific, provided 
that 25 per cent of the net earnings, after deducting interest on the 
first mortgage bonds and construction and equipment expenditures, 
should be paid annually to the Government as follows: First— 
Applied directly to interest account, one-half of Government earn- 
ings and 5 percent of net earnings, after deducting interest on 
first mortgage bonds. Second—To be placed in the sinking fund— 
the other half of the Government earnings and so much of $850,000 as 
may be necessary to make all the payments by the company equal 25 

r cent of its net earnings. On Dec. 31, 1887, this sink. fund invested 
n U. 8. bonds (par value) was $6,273,650, and the premium paid on 
bonds and cash uninvested was $1,620,154; total, $7,893,804. 


STOCK ANv Bonps.—The capital stock issued and outstanding is 
$60.868,500, having been increased about $10,000,000 since the consoll- 
dation in 1880. Dividends after 1879 were as follows: in 1880, 6 
per cent; in 1881, 6%; in 1882, 7; in 1883, 7; in 1584, 349; none since. 

The yearly range in prices of the stock has been—In 1880, 80@113% 
in 1881, 1051¢@131%; in 1882, 98144@119%: in 1883, 7016@104%: in 
1884, 28@845s: in 1885, 412624; in 1886, 4444@684; in 1887, 44263 %; 
in 1883 to Nov. 16, inclusive, 48 @661.. 

There are $18,000 Leavenw’th branch 7 per cent bonds due Jan., ’96. 

Of the Union Pacific collateral trust bonds, the first issue is limited to 
80 per cent of the following bonds: Omaha & Republican Valley RR., 
$1,010,000; Celorado Central Railroad bonds, $2,051,000; Utah North- 
erp Railroad, $2,326,000; total, $5,387,000. The collateral trust 
bonds of 1883 are secured by the following bonds: Colorado Central RR. 
$1,363,000; Utah & Northern RR. $2,178,000; Omaha & Rep. Valley 
RR. $668,000; Omaha & Repub. Valley Aailway, $2,108,000; Utah 
Southern RR. extension $91,000; total, $6.403,000. 

The outstanding bonds of Kansas Pacitic above are given less the 
amounts of each class held by the trustees of the general mort. Thecon- 
sol. mortg. trustees are y-» 4 Gould and Russell Sage, gnd they held in 
trust on Jan. 1, 1888, the following bonds ot the Kansas Pacific, making 
$6,799,150 in all, viz.: Leavenworth Branch, $58 2,000: income (unsub- 
ordinated) bonds, $217,750; income (subordinated) bonds, $3.948,.400; 
Cheyenne Branch Den. Pac. bonds, $2,051,000. They also held $1.997,- 
500 of the stocks and $3,160,000 of the bonds of other companies 
controlled by the Union Pacific. 

Of the Kan. Pac. morts. that on the East. Div. covers the first 140 m. 
west «f the Mo. River, that on the Middle Div. the 253 m. folluwing and@ 
that on the Deny. Exten. the 254 m. next beyond. (394th to 639th m.) 


LAND GRANT.—The proceeds of land sales on the Union Pacific maip 
line are applicable to the principal ot the land grant bonds, and after 
that to the sinking fund mortgage 8 per cent bonds. On the Kansas 
Pacific the cash income from land is applied to the consol. a On 
Dec. 31 ’37, the company had in cash from the Un. Pacitic grant the sum 
of $5,923,485, and in land contracts (with accrue i interest), $7,922,- 
484: which sums are applicable first to the payment of the land grant 
bonds, and then to the pay ment of the 8 per cent sinking fund bonds due 
in 1893. On Jan 1, 1888 the U. Pac. lands unsold were 3,120,355 
acres, estimated at $2,310,355, the K. P. lands unsold, 3,365,586 acres, 
estimated at $10,171,379. 


The sales in 1885, 1886 and 1887 were as follows: 





Union Pacific— 1885. 1886. 1887. 
Acres sold (met).....<.-.<cccccese 743,704 146,189 51,352 
ELEM O EEE $1,223.227 $178,326 $74,123 
Average price on gross sales... $1 65 $i 22 $1 44 

Kan. Pacitic— én 
| TEES SE aN 690,294 225,623 522.512 
CR itndinen sndentine ea $2,817,159 $1,049,122 $2,514,643 
Av. price (discounts deducted).. $t O8 $4 68 4 93 
Total acres spld..............--. 1,433,999 371,819 5° 3.864 
MN dicccccdevettuciveciteecs $1,040,386 $1,228,225 $2,588,766 
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NDS. Bonds— 2 
DESCRIPTION. Miles| Date Biz0, OE, Sia INTEREST OR DIVIDENDS ane 
For pune of column headings, &c., see notes; of of Outstanding Rate per| When | Where — and by| Stocks—Laat 
n first page of tables. Road.| Bonds. Vaiue. Cent. |Payable om. Dividend, 
{nocaamnnniipenenangel 
Union Pacifie—( Continued )— 
Kansas Pac., lst a Middle Div. 16, 000 " m., g.| 253 | 1866 | $1,000 6 g. |J. & D.| New York, Un. [r. Co.| June 1, 189g 
do 24M ae Sawer an 2S yo .W. Mo.R.| 394 |1865-7|  .... 6 CP © Tee 1895 to* 
do ast. Deenee me. yl. yore 000 acs. rar 245 | 1869 1, 6 g. |M. & N.\N. Y., Lond. & Frankf’t.| May 1, 1 
do Income bds on 427 miles, coup.| 427 | 1866 | 50 &c. 7 M. & 8.iN. Y., ’ Bk. of Commerce} July 1, 1916 
UJ. Pace. L. é Ool.—\st m., Ds -» ZU. ($20,000 p. m.)..c*| 220 | 1883 | 1,000 5 g. |A. & O. New York & Boston. Apr. 1, 1918 
DOaR GentrGl—BtooK,..... ccc ccccccccccccecccccccccces mr f° dkee 100 1 Q.--J. | New York, 40 Wall St. Oct., 1884, 
ist mo mortgage, £0 REELS ce, PE EIR AON 3619| 1870 | 1,000 62.\J. & J. do do Jan. 1, 18990 
Utah Southern, ponetal a (for AS. 950 ‘panne 105 | 1879 | 1,000 7 Vac mes do do July 1, 
Utah South. Exten., lst M Frisco. 138 | 1879 | 1,000 7 J. & J. do do July 1, 19 
— @ Nor.—1st mortgage, ~~ 020. per mile...... 462 | 1878 | 1,000 7 J. & J.|New York, 40 Wall St. | July 1, 1908 
ns. M. guar., $15,090 P= f., not dr'n, g..c*} 466 | 1886; 1,000 5g. \3. & J. do do July 1, 1996 
Saul ent eae (1-10t cana yearly) ........ aan Lee see 5 asitie do do 1-10th yearly 
Vtica ¢ Bl. Rw.—S8t'k, 7 p.c. perpet. guar.byR. W. sO. | 3. 100 34, iM. & 8.| N. Y., R. W.& O. Co. Sept., sas 
M RR eel ER MI eT SF IH? 87 | 1871 | 500 &e. 7 J. & J.| N. Y. Cent. wigs Ce. Jan. 1, 189] 
B ver & aoe. 3 lst mortgage. ....... ; 36 | 1874 | 500 &c. 7 J. & J. do do Jan. 1, 1894 
& Theresa, lst mortgage, guaranteed .. 16 | 1873 | 500 &e. 7 J. & J. do do 1,1 
nsburg & Morristown, lst mortgage........ 10 | 1883 | 1,000 5 J. & J. ~ do Jan. 1, 1891 
tica Ohen. é Susq. Val.—St’k,6p.c.gu.byD.L.&W.| 97) .... 100 3 M. & N.| N. Y., D. L. & W. RR. | Nov. 1, 1888 
0 é Binghamton—1st ees nd 31 |’66-’70| 500 &c. 6&7 (J. & J.\Utica, "Gasthe Nat. B’k.| Jan. 1, 1890 
alley (N. Y.)—Stock, 5 p. c. guar. by D. L. & W... at - «ees cece 2% J. & J. N. Y., D. L. & W. July, 1888 
1st mo ei ii le ee 12/1881 | .... 5 IF. & A. do do Aug. i, 1911 
Valley ( Ohio)-—1st mortaane, Clev. to ee. soil 59 | 1879 |100, &c. 7 J. & D.|N.Y., Drex., Mor. & Co.'June 15, 1906 
Consol. mortgage gold (for $4,000,000) ......... Se 91 | 1881); 1,000 6 M. & 8. do do ept. 1, 1921 
alley ( pa eye Di incccsekbecusencnehoedeass 113 | 1881 | 1,000 6 A. & O.| Balt.and New York. | Oct. 1, 192} 
é Mass.—Stoc Gow. S by Fitchb. . es nace 3 A. & O.| Bost., 47 Devonshire 8t.| Oct. 8, 1 
Bonds « Lg ( naranteed ed by hburg RR.).c*| .... | 1883 | 1,000 5 M. & N.| Boston, Fitchburg RR.' May 1, 1 
Vermont Vi ley of 187 ta Te i a BO | ses 50 3 s. @ J. Bellows Falls. July 2; 1898 
lst ohm 4 IR ATE. Tan, POE 24/1880; 1,000 5 A. & O.|Bost., Safe Dep. & Tr.Co} Oct. 1, 1910 



































The Kansas Pacific lands, from the 380th mile westward, are covere¢ 
first by the Denver Extension mort. (covering 394th to 639th mile), and 
all the lands of the Kan. Pa vy the consol. mortgage. 

OPERATIONS, FINANCES, &C.—The company has «xtended cage and 

built and acquired much new mileage, of which the Utah Northern and 
Seaatn Short Line are two of the most import ent branches. 
de the half-year ending Jane 30, ’88, the report was in V. 47, p. 500. 
an. 1 to Sept.30, 1888 (9 mos.), gross earnings were $2 — 905, 
against $20, Kee 8143 in 1887; net, $8,121,994, against $3,444,2 
6 annual report for 1887 was in the ‘CHRONICLE, V. 46, p. B35. 540, 
and the following figures were given for the whole sytem operated : 


OPERATIONS AND FISCAL RESULTS. 


1885. 1886. 1887. 
Miles operated Dec. 31............ 4,519 4,594 4,764 
Passengers carried one mile...... 188,237,416 248, 523,010 262,913,074 


Average rate per pass. per mile.. 3° 05 cts. 5 cts. 
“Tons freight carried ope mils...994,780,223 1114102852 1350525946 





Average rate per ton per mile.... 1°62 cts. 1°46 cts. WP th 
Earnings from ~ 7 $ 
NR le I TS I Sa 5,809,018 6,096,237 6,595,779 
scbhe adds din ctesccah aupowetia 18,193,245 18, 588,744 19,956, ty 
Mail, express and miscellaneous. .. 1,922.8 99 1, ‘18. 815 2, 005,5 
BOtal CaPMings........6. sccccocee 25,925,172 26,603,798 28,557,766 
Operating expenses and taxes...... 16,157,721 17,608,619 17,667,,32 





ID. .. J ndne.coguussane 9,767,451 8,995,177 10,890,034 
Per c cent of expenses to earnings... 62°32 66°19 61°87 


ad ~* Not including company’ ~ freight. 
NCOME soca “i 

















1886. 1887. 
Recerpis— ~ $ 
EE SARE Cr 9,687,441 6eee, tre 10,890,034 
come from investments..... seaineal 1,382,811 890,020 1 03° » cn 
llaneous land sales............ 10,335 13.015 
Investments, premiums, &¢,........ ....-..- A —  -.qamaieliem 
m trustees K. P. con. mort..... 207,110 1,113,600 17, $50 
i ae ieeeed . aeametine 101,927 ienbinae 
Total qooeme hctieedeeeooneedeine 11,287,697 11,784,082 11,954,340 
° Lres— 
DCR. «.cocascecocsessece 5,336,267 5,197,731 5,134,566 
unt and interest............... 356,138 67,224 160,153 
oon on invest., prem.. ES = = =—«_ enemas 113,490 
fund, company’ s bonds..... 593.605 591,965 587,670 
ae auxiliary Pins. eswete 1,191,010 1,298,399 1,331,372 
Land taxes. &c., Union Div......... 39,920 62,6 53,653 
on Leavy. Top. Gs Bete ccdece 21,579 8 ur 
Dp  <ccabepse whiecbesouns stebecse cae Sank 193,050 
Total expenditure....... piniaaitinete 7,632,464 7,229,681 7,578,954 
— income of the year......... 3,655,233 4,554,401 4,375,386 
uct U. 8. requirements......... 1,184,053 808,033 1,205,656 
Potal surplus income........... 2,471,180 3,746,368 3,169,730 


The condensed balance sheet for three years is as follows: 
GENERAL BALANCE as oo OF sem YKAR. 


















































1887. 
Assels— § $ > 
Road, equipment, &c........... 159,298,919 161.283.688 162,522,403 
Btocks a bonds owned, cost.. 39,233,527 35,529,187 42,241.161 
ee investments. .... 680,891 755,750 751,098 
det Gishnnguguikediawe 3,415,280 5,697,670 4,570,425 
Materials, RF ESR 1,683,432 2,889,218 ,632,105 
Cash and cash resources....... ......-..-. 1,351,190 401,689 
Denver Extension sink’g fund, 522,480 638,638 759,043 
Trust 5 per cent, &c..sink. fund 70,440 68,818 124,285 
Bonds and stocks heldintrust. 3,215,250 3,217,250 3,217, ’250 
Land department assets........ 18,159,2S0 18, 599,519 19, 742, 124 
Stine tadendpesaddeniiia 226,279,509 230,030,959 235,961,586 
Lohilities— 
LAS a a 60,868,500 60,868,500 60,868,500 
nie iie neaadons 81,957,682 81,969,127 80,180.655 
United States sly bonds... 33,539,512 33, "539,512 33,539,512 
Accrued z. on subsidy bonds. 15,167,214 15,670,753 16,363,744 
Floating debt........ ........ aoe nn  Cisednens *  ‘gimensiniad 
Interest ee not due ....... 774.104 58,493 727,469 





General income (profit and loss) 10,493,284 13 
Lacome used for sinking fund.. 2, 976, 634 3, 
Land and trust income......... 12, 641,134 19 

















827, 456 16,826,177 
828,519 23,299,260 





Total liabilities ............. 226,279.509 230,030,959 235,961,586 
uirements, as compared With 


t After deducting deficit of U. 8. req 
-accTued interest on U. 8. bonds Feb. 1, 1880, to date. 
Los inoluding 916,704 due to U. 8. under Thurman Act, paid in Apri), 


—(V. 45, p. 53, 142, 203.539; V. 46, p. 38, 321, 525, 535,539, 540; V. 


47, vp. 50, 140, 498, 500.) 


a 


Union Pacific Lincoln & Colorado,.—This is a bransh of the 
Kan. Pac. Ry., running westerly from Salina to = Seneiion with the Kan. 
Pac. at Oakley, Kan., and may ultimately be built to Denver and Canyon 
City, Col. The 220 m. already comovleted is a consol. of the Sal. Lin. & 
West. Ry. aad the Oakley & Colby Ry. in Kansas, and new road connect- 
ing thetwo. The bonds are guar. by Un. Pac., by endorsement; trustee 
of mortg. is the Am. Loan & Tr. Co. of Boston; sink. fund of 23 of 1 per 
cent yearly, but bonds cannot be drawn. (V. 47 » p. 490.) 


Utah Central—(See Map Un. Pacific)—From Gates, Utah, to Frisco, 
280 miles. Extension westward, 85 miles, p-ojected. A consolidation 
J 1, 1881, of the Utah Central, Utab Sout — and Utah Southern 
E nsion. Union Pacific owns $1,886,900 stock and $982,000 Utah 
Southern bond:. For 1887 arose, $797,343: net, ory 625; fixed cha 
$338,184; deficit, $4.558. gross, $771,800; net, $312,9 
charges, $355,996 ; deficit, $43,031. (V. 45, p. 203; v. 46, p. 771.) 
Utah & Northern—( See up Union Pacific)—From Ogden, Utah, 
to Garrison, and the line of Northern Pacific, with branches to Butte 
City and Anaconda Mines; total, 466 miles (153 miles narrow Fn 
but 58 mites, Silver Bow to Butte and Garrison, are leased to Montana 
Union. This roadforms a connection between the Northern Pacific at 
Garrison, Montana, and the Union Pacific at Ogden. Stock $5,543,000, 
and 6 per cent dividend paid in 1884, and 1 per cent Jan, 1885. The 
road was built by Union Pacific, which owns ,816,400 stock and $4,- 
968.000 7 per cent bonds. The consolidated onds are stam maped with 
the U. P.’s guar. of principal and interest. Improvements and change 
of gauge have been charged to eee es expenses, causing deficit as 
shown below. For the year 188 oss earnings, $1,868,990; net, 
$260,211; deficit under shetaes. $1 11, Ll. Tn 1886, gross, $1,805,592; 
net, $350, 561; deficit under interest, $14, 565. (V. 47, p. 383, 442.) 


Utica & Black River.—Utica, N. Y., to Ogdensburg, N. g 134 
miles; Carthage to Sackett’s Harbor (leased), 30 miles; Cl ayton n to 
Theresa, 16 miles; total, 180 miles. In April, 1886, the road was leased 
in perpetuity to the Rome Watertown & Ogdensburg RR. Co. at a rental 
guaranteed to pay fixed charges and 7 per cent yearly on the stock. In 
Jan., 1888, stockholders had the option of exchanging their stock on the 
basis of 100 share- ($10,000) for $6,500 in R. W. & O. 5 per cent consol. 
bonds and $7.50» ix R. W. & O. stock; and in this way the R. W. &0. 
acquired a majority of the stock. (V. 46, p. 76.) 


Utica chenenge & Susquehanna vonter- -—Owns from Utica, 
N. Y., to Greene, N. Y., 75 miles; branch to Rich — ee: 22 miles; 
total, '97 miles. Road ‘opened October, 1872. el. Lack. & 
Western at 6 per cent on stock. Has no bonded dove 


Utica Clinton & Binghamton.—Owns from Utica, N.Y., 
Randallville, N. Y.,31 miles, and leases Rome & Clinton Railroad, 13 
miles. Total, 44 miles. Opened June 22, 1872, and leased to N. Y. & 0s 
Mid. RR. during continuance of chart-r and renewals thereof. 
transferred t« the Del. & Hud. Canal Co.,which pays rental of $70, 500 pet 
annum for U.Cl. & B. and $25,500 for Rome «& Clinton. The ro 
operated by the N.Y. Ontario & Western. Gross earnings in 1586-87, 

207,530; net, $74,800; surplus over rentals, $4,840. Capital stock, 

349, 235, ‘of which city of Utica holds $200,000, with interest guaran- 
teed 5 per cent, James I. Scollard, Pres., Clinton, N. Y. (V. 47, p. 188.) 


Valley (N. ¥.) Ratlroad.—Owns from Binghamton, N. Y., to State 
line of Pennsylvania. 12 miles. Opened October, 1871. Leased te 
Delaware Lackawanna & Western at 8 per cent “y annum on stock, 
($750,000; par, $100), which was reduced in 1882 to 5 per cent, the, 
lessee assuning the interest on bonds. Samuel Sloan, Prest.. N. Y. City 


Valley (Ohio).—Owns from Cleveland, O., to Valley Junction, Ow 
75 miles, and 16 miles of small branches. Of the consol. mo 
$1,600, —— held in — to retire the first mortgage when due. 
consol. age is a first lien on the Cleveland terminal p pao 
Capital, $1, 2 1032, oat $50. arviogs te 1886, $628,45C: net, 

286; sur Ins over all Teansent: $39,11 1837, gross, $371,395; net, 
$300, 175; surp. over all int., $417,727 
Va., 62 miles. 


Valley (Va.)—Owns from Harrisonburg to Lexington, 
By this and Snore lines under B. & O. control, the distance from 
Lexington is 243 miles to Baltimore and 217 miles to Washington. Thé 
Baltimore & Ohio has a large interest in its securities. tock out- 
standing, $2,731,839; par $:00. In year ending Sept. 30, 1837, gross 
earnings were $122,272: net, $43,369; 1885-86, gross receipts, $125, 
667; net, $37,303. (V. 43, p. 608; V. 45, p. 673.) 

Vermont & Massachusetts.—Line of road, Fitchburg to Green 
field, Mass., 56 miles: branch, 3 miles. The road is leased to the Fitch 
burg RR. for 999 years at 6 per cent on stock. (V. 43, p. 636.) 


Vermont Valley of 1871.—Owns from Bellows Falls to Brat 
tleboro, Vt., 24 miles, and by purchase of stock the Sullivan County 
RR. from Bellows Falls to Windsor, Vt., 26 miles; total, 50 miles. Com 
trolled in the interest of the Connecticut River RR. The Sullivan 
naman A RR. stock is deposited as collateral security for the above 
mort. bonds. Gross earnings, &c., for whole line in year ending Sept. 30, 














1887. were $406,349; net. $126,370. 


Vicksburg & Meridian.—LINeE or Roap.—Vicksburg to Meridian, 
Miss., and branch, 143 miles. In Oct., 1885, the gauge was changed to the 
standard 4 feet Big inches, and the transfer across the Mississ!pPt Ss at 
Vicksburg was completed. It is mainly owned and controlled 





Ala. N. O. Tex. & Pac. Junc. Co. The company was unable to éarn 
interest, and reorgavization was made in 1881. Preferred stock, $1,940, 
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e Bonds— 
DESRIPTION. Miles| Date | Size, or| pe INTEREST OR DIVIDENDS. pal, When Det 
For explanation of column ueadings, &c., see notes; of o Par Ouistanding|Rate per; When |Where Payable, and by; Stocks— 
ou first page of tables. Road.| Bonds; Value. | Cent. (payable Whom. Dividend, 
Vicksburg @ Meridian— 1st mortgage...........-. e-.| 140] 1881 | $1,000 6 A. & O.|Last cp. paid Apr., 1985) April 1, 1921 
2d mortgage, Ist on lands....... <abpebechage cbene 140 | 1881 | 1, 6 g. |M. & N.|Last cp. paid Nov.,1884) May 1, 199) 
3d mortgage income (not cumulative).... .....--. 140 | 1881 | 500 &e. 7 oS ia June 1, 199) 
Vicksh. Shrevep. @ Pac.—Prior lien mort., gold ...c*| 189 | 18385 | 1,000 | 6 g. |M. & N.|N. Y., Central Trust Co.| Nov. 1, 19 
4 lat age ye Sty IE SP Sen c*} 189 | 1881 1,000 6 g. |J. & J.\N.Y., Farmers’l.&T.Co.| Jan. 1, 
ie 3d M.. and ist M. on land, g., for $2,500,00.)...c*} 189 | 1886 | 1,000 3-4-5 g. |J. & J.\N. Y., Central Trust Co} Jan. 1, 191¢ 
th Inc. bds., non cum, ‘there are aiso $139,000 old 6s); .... | 1887 ooee 4 ooee ceeecerens Jan. 1, 1920 
ee Virgines Midland—Btock. .....cccccccccrcccscccccces BB i nes 100 sinha At pee ae. ee a 
ie Bonds, lst series............ BS eet ENE. ot 1 ee ever 6 M. & 8./N.Y.,Rich & D., 2 Wall | Mar. 1, 1908 
fed du 2d series........... + eeccecccccecccocccosces ---. | 1881 sone 6 M. & 8. do Mar. 1, 1911 
Ei in 7 en ncdeesddineceusshoapesecgooesecest --.. | 1881 cone 6 M.& 8. do Mar. 1, 1916 
BN do thseries, 3 per cent for 10 years.......... ---- | 1881 one 3-1-5 iM. & 8. do Mar. 1, 199) 
#4 do i SR AEM OEE 2h AA NR ---. | 1881 seee 5 M. & 8. do Mar. 1, 1996 
ee do th series, 4 per cent for 8 years........... sons. 1 ee on 4&5 (M.& 8. do Mar. 1, 1931 
4 . Income mortgage bonds strictly cumulative..... ..-- | 1882) 1,000 6 J. & J.| Last paid Julv, 1884 | Jan. 1, 1997 
té Geu’! mort., int. guar. by R. & D., $12,500,000.c’| 347 | 1836 | 1,000 5 M. & N.|N.Y., Central Trust Co.| May 1, 1936 
it do prin. avd int. guar. (eudorsed)....... 347 | 1836 asee 5 M. & N. ao do May 1, 1936 
i Virginiu & Truckee—\st M.(pay ble $100,000 a year) 52 | i874); 1,000 10 Q.—F. |San Fran., Bank of Cal.) Aug. 1, 1889 
ie We h St. Louis & Pacific—Stock, common........ 956 | .... cose Leute -oce |) Int.on certif’'sfor({  ....... ‘4 
at Preferred stock, 7 per cent (not cumulative)...... une “1 same cece — chee bonds assenting to/||  ...... i 
ie dst murt., gold (Chic. Div.) .. ......cccccccccccccce: 262 | 1880; 1,000 g. |J. & J.|| the plan was paid|| July 1, 1919 
an let mwort., gold, Detroit Division..................- 112 | 1881 | 1,000 6g. |J. & J.| | Nov. 1. 1888, by the| | July 1, 192) 
i Wabash, 1st mort. (Toledo & Ilinois)........ .-..- 75 | 1853 | 1,000 7 (\F. & A.| | Cent, Trust Co., 54] |} Aug. 1, 1899 
et do 1st mort. (Lake Erie Wab. & St. L.)..... 167 | 1853 | 1,000 7 (\F. & A.) | Wall St. Coups. on| | Aug. 1, 1890 
at do -1st mort. (Great Western of 1859)....... 180 | 1863 | 1,000 7 F. & A.) }ail the lst m. bonds Aug., 1888 
i du 1st mort. (Quincy & Toledo) ............. 33 | 1865 | 1,000 7 M. & N.| | (except Det. Div.)|| Nov. 1, 1890 
os do 1st mort. (fll & So. Iowa) extended..... 29 | 1862 {| 500 &e. 6 F. & A.| | due June, July, Aug. || Aug. 1, 1919 
rod do 2d mortgage (Toledo & Wabash)......... 75 | 1853 | 250 &e. 7 M. & N. | or Nov. 1, 1886, and || May 1, 1893 
a do 2d mortgage (Wabash & Western)....... 167 | 1858 | 100 &e. 7 M. & N.| | coups.on fund. debt || May 1, 1898 
Ma do 2d mortgage (Great West. of 1859) ..... 180 | 1865 | 1,000 7 M. & N.| | bonds (sec. by Ist|| May 1, 1898 
" Tol. W. & W. Con. M., (on all but Dec. & E. St.L.)..| 490 | 1867 | 1,000 7 Q.—F. |) M. coups.) due Aug., || Feb. 1, 1907 
bat , 
ia 612; common stock, $3,962,100. A receiver was appointed in 1485 and | cluding Front Royal Branch and lease of road from Strasburg to Harris. 
my: an ouilnwe of the proposed plan of reorganization was given in the} sonburg to the Bb. & O. RR., and a fifth lem between Alexandria and 
i ; CHRON:CLE, V. 46, p. 669. Foreclosure proceedings under 2d mort. are ; Gordonsville, including Warrenton Branch and lease of Charlottesville 


in pregress, and road i: to be sold Dee. 3, 1888 (V. 47, p. ix. adv ); 2d | & Rapidan RR., and a fourth lien between Charlottesville and Lynch. 
4E mort. is a first lien on 133,069 acres of land. Annual report for year | burg; the sixth series is a first lien between Lynchburg and Danville, 
eens aehteeteendne cam thea ond a ext ton on ease of Chatlottesvite & Rapidan fealroate 
ae a * y x Tew » ru } ~ y - y aa ad. 
ud Sa AND BAESES or te Paes ae os eal 3 “ ae one — are oy yee ree bog the general mortgage bonds 
#1 . ° , =) - C. : 
: Mile ston a eseetiell.....csc. 140° 140 143. 143 = at vite x tg and guaranteed under the lease by the Rich. & 
* a ; e $12,500, general mortgage bonds of 1886, $7,635,000 were 
} PasscN ger .......2.-2-0eee0---- $169,162 $164,818 $155,903 $163,072 | neid to retire the serial bonds, also enough for the incomes. See ab- 
TS tiGvn teheitnenaensteknall 296,973 307,609 345,268 351,736] giract of rtgage V. 47 o: j - 
: ; 57 13029 105 13/106 strac mortgage V. 47, p. 23. General mortgaze bonds Nos. 2,591 
eepr cope tewd cenaarewebeensn es we +4 waar +e aan 41100 to 2,650; 3,501 to 3,732, and 4,001 to 4,500, all inclusive, bear the en- 
i Miscellaneous ................. 11,095 10,320 7,191 8,747 KR, & D. Co, Bep™ 30, 187, 01032, © ate There was due the 
3 — os ae rom Oct. 1, to Sep . (12 months), gross earnings were 
et Total ..........---.eeeeeee- $195,603 $503,304 $531,772 $547,761 | $1,770,677, agst. $1,605,917 in 1333-7; net, $732,634, agst. $620,535, 
ee) ees wonton see 443,959 426,498 481,362 423,413 / " Rarnings for the years ending September 30 were: . 
Bi Net earnings ...............-. $51,663 $76,806 $47,409 $124,348 | 1.03.04 — —— bee oy mane ae Net een 
4 Porta e ee een, $17,550 $16,741 $18,235 18,134] 188485 <7. B54 erty tt 990.432 563.0943 
s For in:crest on ponds ........ 104,000 114,083 123,083 126,000|1885-°86..... 354 1,551,703 1,032,431 519,272 
For int. on floating debt...... 7,633 15.894 14,232 41,711 | 1886-37 .... 367 1,635,667 == 1,051,739 nn P88 929 
For expenses of land dep’t... 4,477 4,416 4,298 4,632 . — a ae 2 Wall St. (V 45, p. 85; V. 45, p. 418, 699; V. 47, 
Tot. paym’ts charg’ble to rev.$133,650 $151,135 $161,899 $190,478 a re & ee conn Nev., © Meg oy Mp Hl 52 On} 
ie alee OE , f 4, 66,130 e bonds are payable y per year. S:ock, $5,000,090; par ‘ 
5 gt RY gy ved a oe “er a “WA $ Gross earnings in 1886 were $702,891; net, $353,544; dividends, 
q —(V. 20, p. 04, » V. SU, P. 20, , p Vo Ody D OUS. $270.000; interest and bond payments, $303,170. In_ 1887, gross, 
Vicksburg Shreveport & Pacific.—(See Map Cincinnati New hone rodsumell S100,00) taotelt $37 326 as 1 A eee 
Orleans @ Texas Pucisic.) From Delta, La., on Mississippi River, to ‘ ’ r : < si in ee ’ 
Shreveport, 170 miles, and extension to Texas State Line. 18 miles} _ Wabash St. Louis & Pacific.—The roads East of the Mississippi 
ithe latter leased to Tex. & Pac.); total, 183 miles. The oldVicksbur secant the salidiien athene pod nee vey been > ot watienaare 
ae eo Mth ee Hecoent Vite Tha stock is $1 050000) Gt epiten | & Illinois first mortgages—Toledo to Indiana State line, 75 miles: Toledo & 
reorganized under present title. The stock is $1,650,000, of which ‘ 
the Alabama New Orleans & Texas Pacific Junction Railroad Com- | Wabash, second mortgages -Toledo to Indiana State line, 75 miles; Lake 
ny holds a majority, and also $3,692,000 of the 1st mortg. and | Erie Wabash & 8t. Louis, first mortgages—Onio 8tate line to Mlinois State 
$565,500 3d mortg. bonds. In 1885 it was voted to issue the above | live, 166 miles; Wabash & Westera, secoud morrgige, Ohlo State line 
jor lien bonds for improving th ad bed leti h fer | to Iilinois State line, 166 miles; Great Western of 1535), first and second 
privr len bon or improving the ro , completing the transfer . 
ry 3 i ) \ Illinois & Southern Iowa, Ist mortg:ga—Clayton to Carthage, IIL, 29 
—— PN. . oes, Caen : Pea —_ om 1808, ane "~~ . miles; Quincy & To'edo, lst moitgage—Clayton to Meredosia, Ill, 33 
r cent. Net proceeds of land sales go to paymen* of interest 9 . ; oa ‘ 
on these — it ged erates 5° ae oe fund; no bonds cree mpg me ed ie Mamhon Tot marten tin ein’ ie ee 
wn (see V.43, p. 104). Lands unsold June 30, 1888, were esti- — ’ Bes : _— “s 
mated at 278,950 acres, 58,590 acres having been sold for $155,291 | Lil., 50 miles; Wab. 8t. L. & Pacific (Chicago Division), 1s 
in year 1887-8. Trustees of prior lien mort. and of 3d mort., Central | Streator, Til, to Etfingham and Altamont aud Strawn to Chicago, 
Trust Co.; of first mort., Farmers’ Loan & Trast Co. The annual report | Miles; Wab. 8t.L. & Pac. (Detroit D v., operated by Wab.&W.) lst mort.— 
was in V. 47, p. 284. In yearending June 3), 1887, gross receipts Detroit to Butler, Ind., 114 miles. The total mileage opcrated is 956. 
were $561,317; net, $144,899; deficit under interest, $187,804; in ORGANIZATION, LEASES, &C.—The Wabash St. Louis & Pacific was 
1887-88, gross, $604,256; net, $185,934; deficit under interest, $177,- | formed Nov. 7, 1879, by a consolidation of the Wabash and the St. Louis 
683. (V. 45, p. 637; V. 47, p. 284.) Kansas City & Northern roads and their branches. The Wabash Com- 
c Virginia Midland.—(See M. if Richmond & W. ?. T. )—L ni We _ tak ee seo ed 'y “ eS tine bre ee 
eg a and,.— ap of Richm . &. Term.)—LINE est., which company was formed June 25, , by a conso 
Py o ae = egg ew weramee ‘(0 Gordonsville, = mares pean te . — companies, o* ae > ¥ interest in ee ee oa 
ranc 68; 1arlottesville chburg, miles; Lynchburg | close une x . e St. uis Kansas City 4 orthern 
to Danville, 66 miles; Pittsville Beeaeh, 9 salen Manassas % nail formed in 1871 as successor of the North Missouri Reiteont which was 
to Harrisonburg, 114 miles (of which 49 miles leased to Baltimore & | sold in foreclosure August 26, 1871. 
Ohio; small branches, 8 miles; total owned, 347 miles. Leased. Orange In April, 1883, the Wabash St. Louis & Pacific was leased for 99 years 
ei ae rf miles a ap teal oe 4 “ mae a 4 the St. —— Bw — Mountain — Neg ~ og Moe mhrmeny 
, miles. Total owned and leased, es, of whic e gener asis of paying over to the Wabas net earn 
oes we ee J aoe A to Harrisonburg, is leased to the Balt. & Ohio, year, bat in on f 1884, q~T Solon Humphreys _ ae pkey! 
ving miles operated. a receivers On the company’s own a cation in view 
The W n City Virginia Midland & Great Southern was a con- prospective default June 1 on the po Mint seorte bonds. 
ales ives. = of dng: range —- Pong go and eye sey a oo a oon event os I a for S23 10ae 
é railroads. e Orange Alexandria anassas ake up notes endorsed essrs. Gould, Hum ‘ys and othe 
a — a ep ge giao , aig — Comnaes . lems By + com — were finally — hes by leavin 4 the said cadereess the $2,700, 
om assas Gap. e Washington y Virginia an reat South- of collater us n e em as securit 
oom - = pas into he peat of . poner? J = aera ee Sone in by plan of eeenes aaa woh —_ roperties were wa 
4 efa and was sold in foreclosure May 13, , and after Lliti on} 1 was publis , a8 mo . - 41, p. » providing Ito 
fe _ — eo 20, aoe. Reorganized as Virginia Midland, and bonds | issue S = yop 7 at pt bonds, a ~ ye pee of as there 
and s as above. stated; also the follow nts were embrac o the plan: 
ae In April, 1886, a lease of this road was made to the Richmond & Dan- The whole property con Gevecianek under the pene and collateral 
ii ville on the basis of a payment of the fixed charges and the payment | trust mortgages, ani upon receipt of the new debenture bunds, the 
a by the lessee of any balance of net earnings to the Va. Midland Co. The| ers of general morigage and collateral trust bond certificates to 
lessee may if it chooses advance the money for interest on the six | two per cent in cash on the face of the new bonds, for which they would 
evries of prior bonds if earnings are ineutticient, but guarantees posi-| receive debenture bonds or scrip. 
ively the general mortgage nterest. After the formation of the new company, the Purchasing Committee 
‘ Of the above bonds, the first series is a first lien between Alexandria | to offer the new stock to the stockholders of the Wabash St. Louis & 
he and Gordonsville, including lease of Charlottesville & Rapidan Railroad | Pacific Railway Company, at the rate of eight dollars per share on pre 
ae and the Warrenton Branch; the second series is a second lien between | ferred, and six dollars per share on common stock, who, for the amount 
gta saps  - He eer tng gee Ppl tempers anes aan ees 80 Bree to on eae - rape bonds, or scrip, dollar for do‘lsz, 
ie | ville an an .~anda en between lottesville | in on to the shares in the new company. 
bi and Lynchburg; the series is a third lien between Alexandria and| The bondholders agree to take any vow 6 and debenture bonds not 
Be: Gordonsville, including Warrenton Branch and lease of Charlottesville | accepted by stockholders, upon the same terms, pee rata, the amount, 
. & Kapidan RR., and a second lien between Charlottesville and Lynch- | however, not to exceed tive per cent on the face of their bonds. 
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barg; the fourth series is a tourth lien between Alexandria and Gordons-| The decree of foreclosure was made in January, 1886, and the road 
a ville, including Warrenton Branch and lease of Charlottesville & Rapidan | sold April 26, 1886, to the purchasing committee, who were the only 
1g RR., anda third lien between Charlottesville aud Lynchburg; the fifth | bidders, the price for all the properties sold being $625,000. (Ge 
a4 series is a first lien between Manassas Junction and Harrisonvurg, in ' VY. 42, p. 537.) But there was some delayin the confirmation 
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Wabash St. Louis & Pacific—( Continued )— 


























Wabash, lst mort., Lone and & E. St. Louis) .... ..| 109 | 1869 | $1,000 7 F. & A.| )’8, were paid, with Aug., 1889 
—— deb vw & 8C, Certs. (seeremarks.)| .... | 1877 | 500 & 6&7 |F. & A. ‘coeaed ec.1,’88.} | Feb. 1, 1907 
a. fd. fe Ra 5,000 after ’82.., .... | 1879 | 1,000 7 g.\|4. & O.| { Last coup. on other) | April z 1909 
gannibal 4 & Onan es, ist mn Tine asimedancamedde : ond 1879 | 1,000 7 J. & D.| ) bondswas paidin’8i.|(| June 1, 1969 
abash estern - er ee ere eeaeaeneeart ee @teeee eee e822 > eeee eee eene eee eee tl ee eeeeeecee 
y gt. L. K. C. &No., Tar, mort. (North Missouri) ...... 354 | 1865 | 1,000 7 J. & J.\N. Y., Bk. of Commerge. Soph, 1 1, 1895 
0 real estate & railway 24 mort....| 354 | 1874 | 1,000 7 M. & §. do do Se L 1895 
do 1st & 2d M.on St. Char. ree nat orrg| .... | 1878 1.000 6&7 2. |A. & O. do do 
st. Louis Council Bluffs & Omaha—Stock......... OS | ‘cnc: ‘abo 6 Jia do GO .- .: F +iweesebeu 
ist mort. on St. Louis Ottumwa & C. i. bese Seasons 42 | 1887, 1, 7to6 to5\A. & O. do do Oct., 1937 
Des Moines & Nortbwestern— Ist mort..... , e EG Feces oes 7 JS. &.4. waited’ cin July 1, 1899 
Ware River—Stock, 7% rental guar.999 ved & Alb. eee ee 100 314g J. & J.) doa:oun, Bost.& Alb. RR July, 1588 
Warren (N.J.)—Stock, 7 % perp. guar. D. L. & W... 18 | 1855 50 349 |A. & O.\N.Y., Del., L. & W. RR 
i, ST DM cvcccnssecsnenechices es qeness 18 | 1870 100 7 A. & O. do - April 1, 1900 
i. in scccccdnemesaasetannensts ones 18 | 1875 eoke 7 M. & 8S. do do March1, 1906 
Washington City ¢ Pt. Lookout—1st M. bonds gold.; 12 | 187% eae 62. |\J. & D.| Baltimore,Balt.& O.RR.; June 1, 1913 
ies Jereoy Stock (paid Olay rer cent in 1888)...... See tases 50 31g |M. & S.'}Phila., ~Eecateaas So.4th Sept. 15, 18-8 
ist mortgage loan, cum. sink. {d. $12,500 ..... c* 38 | 1866 | 500&c. 6 J. & J. do Jan., 1 
SURO 2, cascccescpcences c* 63 | 1869 | 500 & 7 A. & O. do do Oct., 1899 
solid MOFtAAPE. .....2.cccce- gecinse-<aee 6 rr) 128 | 1879 | 500 &c 6 M. & N. do do Nov., 1909 
oo eet easehennd Pl seed tae 1.: 00 | 6 F. & A. do do Aug., 1925 
GE EE SS | sees | eee 100 &6, | 7 J. & D. do do 1898 
Woodstown & Swedesboro, 1st mort..... ...... *c 11) 1882) 1,600 4 6 M. & N do do May 1, 1912 
West Jersey & Atlantic— Stock ................. Si senda - @ To. i &. | 2% iM. & § |Phil. Office, 233 So. 4th.|Sept. 15, 1888 
ist mortgage, drawn at 100...........-......-.2-- | 34 1880 1,0v0 v2 000 6 M. & 8.|Phila., Fidelity I. T. Co.) Sept. 1, 1910 
Pleasantville & Ocean City, Ist mort.... ......--. 7 | 100 &e. 80,000 | 6 i. & J /Phila,. Penn. RR. Mice. Saly 1: 1910 
West Shore—ist M., guar. by N.Y.C.& Hud.,..... car 478 | 1835 1 WOKE 50,000,000 | 4 J. & J. Y, Grd Cent. Depot; Jan. i’ 2361 
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gale, the floating liabilities including receivers’ debt, &c., being 
about $4,000,000, and there vet remamed a large amount of over 
due interest on the prior mortgage liens. The Committee of Reorganiza 
tion in June, 1886, propos: d to the holders of all mortgages on the read 
east of the Miss. River that their future interest should be reduced to 5 
percent and overdue interest funded to 18+6, (see proposaiin V. 42, 

695). Some bondholders made opposition to this, and after litigation 
fhe receivers Tutt and Humphreys were removed by an order of .iudge 
Gresham, and Judge Thos. M. Cooley was appointed receiver of most of 
the lines east of the Miss. River, and he was succeeded by Mr. McNulta. 
The order made by Judges Brewer and Treat for the surrender vf these 
lines wasin Vil. 44, p.10. The purchasing committee afterward took 
possession of the lines yet remaining in the Wabesh system west of 
the Mississiy pi River and organized the Wabash & Western. Suits to 
foreclose the [:l. & So. lowa mort. and the Great Western of 1859, a.so 
the consol. mort. of 1867, were begun in Jan., 1887. 





PROPOSED SCHEME OF CONSOLIDATION, NOV. 1887. 


On Nov. 21, 1887, a plan of settlement and consolidation was pub- 
lished by the purchasing committee and the bondholders’ committee 
which embraced the following salient punts. 

1. Cash for all overdue counons of the first mortgage and funded debt 
bonds or scrip, except tle Detroit Divi-ion, with interest on same to 
November 1, 1887, upon deposit of bonds under this agreement: 

2. Bonds of the new first mortgage for overdue coupons of the second 
mortgages and funded debt bonds or scrip,and the Detroit Div., with 
interest thereon to November 1}, 1887, and for ove due coupons on con- 
solidate:i mortgage, funded debt and scrip of same, and the Wabash 
mortgage sevens of 1879. 

3. Foreclosure of ths mortgages was deemed necessary for the 
organization of a new company or companies, and the consolida ion of 
the company or companies so organized with the Wabash Western Rauil- 
way Company. 

4. The creation of a new first mortzage by the Consolidated Company, 
og homey in fifty years from November 1, 1887, bearing 5 per cept interest 

semi-annual coupons, principal and interest payable in gold. Into 
this all the old first mortgage bonds, funded debt and scrip pertaining 
thereto, to be convertible to the amvunt of principal thereof. 

5. A new second mortgage upon the lines east of the Mississippi 
River, payable fifty years from February 1, 1888, tearing 5 per cent 
interest in semi-annual coupens, principal and interest parable in gold. 
Into this the principal of the bonds of all of tue old second mortgages, 
the consolidateds of 1867 and the sevens of 1879 to be convertible. 

The charges on all lines as they would stand after this reorganiza’ ion 
were given briefly on p. 744 of V. 45, anithe earnings below for the 
whole system in 1887. 


STOCKS AND BoNnbDSs.—The old pref. stock had a prior right to 7 per 
cent (non-cumulative); then common to 7. 

Prices of stock since 1879 have been: Common in 1830, 264048; 
in 1881, 3344@60; in 1882, 235823978; in 1883, 150364; in 1834, 
4019%; in 1885, 24 1549; in 1886 (pur. com. receipts), 120245: in 
1887, 15392233; in 1888, to Noy. 1, 5" e,12@16. Preferred in 
1880, 5144@8838; in 1881, 644@ 9614; in 1882, ag e- in 1583, 
2913@5719; in 1884. 90232; in 1885, 648@25; in 1886 (pur. com. 
er 235g 417g; in 1887, 23% 0381; in 1888, to Nov. 16, inclusive. 


OPERATIONS, FINANCES, &C.—The Wabash St. Louis & Pacific extended 
its lines ver widely in the years 1879 to 1882 (under the ——— of 


Mr. Solon mere by the acquisition of branch and connecting 
roads, and spent y assumed gy £ ao egg —- B, — earnings 
increased largely, the annual liabi were sti in excess 


of the net profits. The road was panne in close enh. E with the 
Gould Southwestern system running into St. Louis, and the formal lease 

to the St. Louis & Iron Mountain Company placed the Wabash in coi- 

pete controlof the Missouri Pacific prior to the appointment of receivers 
or the Wabash. 

On the Wabash, from Jan. 1 to Aug. 31, 1888 (2 mos.); gross earnings 
of lines east of the Mississippi —_ +. 128, 232, against $4,424,568 in 
1887; net, $776,025, against $1,499.47: 

Inthe W abash & Western mate for 1887, the following statement is 
made of the income account of both systems for that year: 


RESULTS OF OPERATION OF COMBINED LINES FOR THE YEAR 1887. 


Wabash Total all 
Western Wahash lines East 





R'way Co. Rail vay. and West. 
Gross Carnings..........-cccccecss $6,518,061 $5,902,109 $13 420,171 
Operating expemses.............. 4,680,124 4,781,353 9,461,483 
Net earr EPS erraaee $1,837,937 $2,117,751l $3,°55,638 
Received from rent of track, &c.. 52,9°9 7,232 60,262 





$1,890,917 $2,125,033 $4,015.950 
Taxer, rentals, car trust int., &¢. 394,005 €9?,357 986,363 


Net revenue applicable to int. $149,911 $1,532.675 $3,029,587 
=(V. 45, p. 166, 403, 432, 473, 50Y, oy 573, 613, t+ 744, 793, 821 








:., V.46.7. 105, 134, 201, 277, 511, 5: 9, 621, GU; V. 47, p. 327, 382 


Wabash Western.— The road owned ineludes those parts of 
the former Wabash St. Louis & Pacific west of the Mississippi River that 
remained in the system when the purchasing committee took og ee 
in March, 1887: also certain lines east of the ae that Judge 
Cooley did not take. The total mi ileaga operated Jan. 1, 1888, was re: 
sch na by the Wabash Western as 1.004 miles, made up a3 follows- 

estern Div.—St. Louis to Kansas City, 277 miles; Vine St. to Fergu- 
son, 12 m.; Centralia to Culumbia, 22 m.; Glasgow to Salisbury, 15m; 
Moberly to Des Moines, 212 m: Brunswick to Pattonsburg, 80 m.; Albia 
to Harvey, 23 m.; total, “e4l miles. Eastern Div.—Detroit to Clymers, 

213 m.; Laketon June. to Chicago (C. & A. R.R.), 123 m.; Attica to 
Covington, 15 m.; Sidney to Champaign, 12 m.; tota, 363 m. Total 
mileage operated, 7 ,004 miles. 

The St. L. Ottumwa & C. R. RR. was taken in by consolidation in Nov., 
1887, and bonds were issued on the road bearing 7 ver cent. interest 
till Oct., 1889, then 6 till 1892 and 5 per cent thereafter. Tas Das M. 
& “ponds are not guaranteed, the road being merely leased and 
operated by W. W. Annual report for 1837 in V. 46, p 319, as follows: 

l 











Oross earnings...... Whepthibedéntedosbdnbentaeahdpeenvien , anaes $6,518, 061 
Gperating OXPONSCS......cccccccocccccccce pacip ahieaea:-see sdiaataal 4,680,124 
Be: GAINED 6 wencusswedeseeree MasesbNesseéhemnedsaeduqsed $1,837,937 
Miscellaneous receipts....... sewedaee e<nieocee ngedusawsetiieieene 52,979 
a china deg usgansemiaiadinetpiddhen< densest $1,890,917 
Taxes, rentals, interest, TR intis otemsconsousesdt ib ceghbeee nena 1,310,743 
SD: BOR BOGE sob cecnscndsddotans ceebtswcchacbes o<buecabe $580,173 


The interest account enbraces only the nine months of its corp >rate 
existence, and a balanse of $450,316 is the actual net profiit of the 
pre te gar nen during the period namo}, over and a»ove all expenses 
and tixed charges. The opera’ing exvense; inclule all expenditures 
for new ro'lins stock anil imoroveme:ts, no co istruction account 
having been opsned on ths books of tne new co:npay. 

—(V. 45, p. 744, 887; V.45,p.319,331,352; V. 47, p. 42.) 


Ware River.—Palmer, Mass., to Winchendon, VMass., 49 mfles. I[¢ 
1s leased for 999 years to the Boston & Albany Railroad at & rentai of 7 
per cent peranuum. J. A. Rumrill, President, Springtiel:l, Mass. 


Warren, N. J.—Line of road, New Hampton Junction to Delaware 
Bridge, N. J., 18'4 miles. The road is leased in fed spies gre to Delaware 
Lackawanna & Western at a per cent on stock and bonds. John I. 
Blair, President, Blairstown, N. J. 


Washin eis. City & Point yor ti Md., to 

hepherd, Md., 13 miles. This road was opened in 1873. I[t is leased 

to the Baltimore & Ohio for $36,000 gold p‘r annum. The stock paid 

in is $1,000,00 [In 1381 it was propoxed to exten! the road and a 

sed eae of $2, 000, 000 bonds was authorized, due 190). 8. T. “sult, 
resident. 


West Jersey.—Main line and branches—Camden to Cape May, 
Bridgeton, Rid eton, Sea Isle, Ocean City, &c., 169 miles; West Jersey 
& Atlantic Railroad., 40 miles; total, 209 miles operate ted. 

Sinkiog fund of $12, 500 yearly: for bonds of 1896.is invested in com- 

any’s bonds and $556.250 were so held Feb. 1. 18.8, including the 

100,000 Ocean City RR. bonds above and $100 000 Salem RR. bends. 

In August 1887, 20 per Ceat new stock was issued to stockhoiders, at 
par, to provide for acquisitions and improvements, and a further issue 
was made later to at sur) several of the branch roads. 

From Jan. 1 to Sept. 30, 1888 (9 mos ), gross earnings were ol, 241,767 
against $1,167,152 in 1857; net, $4161, -59, against $455,74 

The annual report for 1887 was published in the Caen, V. 46, 
p. 50). Income account has been as follows: 


INCOME ACCOUNT. 








aad 1884. 1885. 1886. 1887. 
Receipts— $ $ $ 
Net earnings................ 503,305 476,627 50:+,274 492, oe8 
Other receipts.............. 11,966 14,008 21,350 20,857 
Total income........... - 15,271 490,625 524,624 513,815 
_ Disbursements— $ $ $ 8 
Rentals pald. .......c+<.-< 41,270 39,098 41,745 39,154 


inserest 0 on West Jer. debt.. 175,174 175,174 130,174 182,343 





Net earn.of W.J.&A.RR.,&6 90,663 81,990 90,081 ,65 
nities naiieiclnen 87,788 89,113 89,140 89,142 
Rate of dividend............ 6 p. c. 6 D. CG. 6 p. e. 6 p. c. 
Total disbursements.... 394.900 385.375 401,140 401.291 
Balance, surplue..........- - 120,371 105,250 123,484 112,524 


~(V. 45, p. 473, 614; V. 46. p. 191, 503.) 


West Jersey & Atiantic.— Owns—Newfield, N. J., to Atlantic City, 
N. J., +3 miles; Pleasantville & Ocean City RR., 7 miles ; total, 40 miles 
ned June 17, 1880, and operated by West Jersey. Railroad on & 
lat traltic agreement and 25 per cent of gross receipts on West 
Jersey from traiiic of this road to be applied to any deficit in interest 
and then as sinking fund for bonds purchasable at 105, or drawn if 
gver that. In 1887 net earnings were $,8,456. Stock is $789,700 
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ree ESCRIPTI INTERES IVIDENDS Bonds—Pring 
For explanati : 1 so oe & tes| of "ete i. *| Amount | Pate os 4 a Payable db Stock Da 
on of column +» 866 DO 0 1) ar n able, and by e—Last 
on first page of tables. : Road.| Bonds} Value. Ou Cen Payable Whom. Dividend. 
omndennhineen pelt 
Virginia Cent.é Pitts.—1st M.,z.,825,000 p.m.c*; 60 | 1881 | $1,000 | $1,650,000 6 g. jJ. J. & J.) N. b Office, 1 Br’dway.| Tuly 1, 193) 
Foern tata: )—2d (now sey gu.Cen.Ga. andGa.RR.c*| 138 | 1870 1,000 1,171,000 8 A. & O.|N. Y 1“ B. Hollins&Co.| Oct. 1, 1999 
Consol. mo:t., guar. by Cent. Ga. & Ga. RR.....c| 138 | 1888] 1,000 372,000| 4g |A. & O. do Oct. 1’ 19 
Western & Atlantic (Ga come bonds ............ 138 | 1873 | 1,000 131,000 10 Q—J. Atlanta, Co.’s Office. | Oct. ’89 tere 
Western Maryland 34 pe ee by Baltimore.| 90 | 1870 | 500 &c. 875,000 J. & J.|Balt.,N. Mechanics’ B’k} Jan., 1909 
City of Baliimore stock, ‘exchanged for 4th mort.| 90, 1872 100 | 1,000, J. & J. do do Jan. 1, 1902 
ne of Baltimore stock (for 5th mo ).@ f..| .... | 1887 100; 1,800, 3% J. & J./Balt..Farm.& Plant.Bk.| Jan. 1, 1997 
timore & Harrisburg RR., M.(for $6 000) omnes tical bets 483.000 5 M. & N.|B.lt..Company’s Offices.| Nov, 1, 1 
ort. for Wes rn Extension ( 40,000) ...... c* 16 | 1888 | 1,000 240, 5 M. & N. do do May 1, te E 
Western N.Y. 24 10,000,000), g0ld.cs-ne"s---- 8 O60 1b cece 100 { 20,000, ate mundi inom waned chennai 
let mortgage ($10,000,000), gold............. ..c*| 630 | 1887); 1,000 7,700, 5 g. |J. & J.\N. Y., Bk. of New York.| Jan. 1, 1937 
2d mortgage (lst on equipment, etc.), gold..... c*| 630 | 1887 | 1,000 | 20,000, 3g.ord5sc.|A. & O. do do Oct. 1, 1997 
do do incomescrip, r rat opi’n} 630. .... coos |e (t 5 jA. & O. None rE After 20 years 
arren & Franklin, lst mortgage.... ............ 50 | 1865 | 500 &c. 800,0 7 F. & A.\N. Y. Office, 35 Wall 8t.| Feb. 1, 189 
Western } Nortn Carolina—lst mortgage.. ......... 130 | 1875 onal 850,0 7 M: & N. eich, N. C. May 1, 1890 
lst orteage, gol , gold ($12,500 p2r mile). a 189 | 1884] 1,000 2,583,000 6g. \J. & J.\N.Y.,Rish.&Dan, 2Wall.| J 1 1914 
consol. mort. ($15,000 p. m.).... ....-.....-..-. ---. | 1884) 1,000 4,110,000 6 gS Rage ae ae . 1914 
Western Pennsylvania— 1st mo ge, sink’gfund..| 70 | 1863 | 500 &c. 790, 6 A. & O.|Philadelphia, Penn. RR.| April 1, 1893 
lst , Pittsbure Branch, sink’g fund..... 28 | 1865 | 100 &. 435, 6 J. & J. an. 1, 1896 
Coneol.M. for $5,000,000 guar., by Pa. RR..c*! 93/1888 | 1,000 3,000. 4g. \J. & D. Philadelphia. June 1, 1928 
White ee Sratoy of it pret.) na dinienae Oe | cece -ene 1,300, obee tS FO ert IE MR be. 
ones ae —Pref. stock, 6 p.c., not cum. jaw 100 ,800, 1 ---. (N.Y., Office, 2 Wall Be. Nov. 15, 1888 
seeremee. Ke jin'p odooegnes conccccncecs ---...c*| 186 1886) 1,000 3,000, 5 g. |A. & O.|N.Y., Mercantile Tr. Co.; Oct. 1, 1998 
ist M. eeling Divisioa,€ & 2 seussedinad’ sathae c*; .... | 1888; 1,000 1,500, 5g. J. & J.\N.Y ‘Cent. 2 CO.8 14an July 1, 1928 
Wilm. Colum. é Aug.—S8tock, 6 p. c., guar.Wil.&Wel.| 227) .... goede 960, 3 J. & J. Wilmis com, J July 10, 1888 
Ses mortgage otis ltiibannetentedaiimenmmddnatantinerend ---- | 1880 ae 1,600, 6 J. &D.| N.Y June 10, 1919 
eneneen & North.—ist M., 20-40’s ($1,000,000).| .... | 1887 500 500, 5 J. & D.\Co.’s "Office, Wilm. & Del. 1907-1927 
Wilmington @ Weldon—Stock.................-..---- Se 1 dese 100 2,500, 4 J. & J.|Wilm., N.C., Co.’s Office.) July 15, 1888 
Sinking fund bds., syery ee of eS oe patie 936,000 7g. \J. & J. N. Y.,Bost..Lond.,Frank 1896 
Gen. mortgage or ea. 500,000 see mile).| .... | 1885 a 1,724, 5 J. & J.| N. Y. Balt. & London. 1935 
Cert. of yn cacamene [a AREAS wens E  wene seins 2,506 7 A. & O. ‘Baltimore, ibaa 
Albermarile & Raleigh, lst M., $20,000 mer cl cavd*- aces aes 640, 6 comp ecsmmmene =—C—(‘“‘i‘ | os 












































West Shore.—Line of road from Weehawken, N. J., opposite N. Y. 
City, to Buffalo, N.Y., with branches to Albany City and yt ane City, 
about 448 miles in all. This co company Was or ed in December, 1885. 
as successor to the N. Y. West Shore & Buffalo, sold in ne. 

Immediately on its o ve, the new West Shore Compan 
80,000, 000 of capital stock, and made an authorized issue ots $ S000, - 

of 4 per cent bonds. A lease of the West Shore Sg ne ty to the New 

—s —— Company for 475 years a executed in compliance with 

> ah of reorganization. The $10,000,000 of stock is owned b "y 

ew York Central Company in consideration of that company’s 

tee of the principal and interest of the $5v,000,000 of new semen. 

fuarattoe oft is made to the Union Trust Co., as trustee, and covers 

the line of road, on al to Buffalo with branches, 448 miles in all, 

the terminals at Weehawken by ownership of all the stock and 

‘bonds of the Terminal Company. The guarantee of the N. Y. Cent. & 

Wudson is absolute as to interest and principal and is endorsed on each 

‘bond. A review at much length of the status of the new West Shore 
Donds was in the CHRONICLE, V. 42, p. 176. 


Weat Va. Goneee® & Pittsburg—A coal and railroad company in 
West Virginia in the omg hate Potomac region—the Elk Garden Coal Field. 
Owns road in operation from Piedmont, W. Va., to Davis, W. Va., 
58 miles; Branch, Shaw. W. Va., to Mineville, 2 miles ; total, 60 miles. 
Extensions in }rogress. Owns 32,.44 acres of coal and lumber Jands 
covered by the first mortg., and has mineral rights on 5,407 acres more. 
From Jan. 1 to Oct.31, 1888 (10 mos.), gross earnings $535,707, agaist 
$31~,941 in 1587; net yy 76, against $106,870. In 1887, net 
profits on coai sales, $5 2; from railroad, $71,394; total 
net aT $123, s732 wnt aid, — 560; surplus, $60, 635. 
Bee re + es 4S, Dp. 480. Stock, $5,500,000. H. G. “yo a 
Presi oe ikins, Vice-President. (v. 46, p. 480, 610.) 


Western sprmaeemerer eta OF Roap—Selma to Opelika, Ala., 116 

; branch, Opelika to West Point, 22 miles; total, 138 miles. 
Was a consolidation in bog of Montgomery & West Point and West- 
ern of Alabama. Sold 10, = a” = foreciosure and purchased 
Ben tly by the Georgia Selicol tral Railroad of Georgia. In 
apt.» 1888, the consol. mort. was ‘laut to retire bonds falling due, 
171,000 ‘ponds being reserved to retire 2ds, due Oct., 1890. In year 

Solene Aug. 31, 1887, gross Te, 8 were $462,529; ‘net, $163,911; 
aurplus over interest, $40,471. n 1887-88 gross earnings were 

96,209; net, $114,212; defoit under interest, &c., $9,228. Stock, 

,000,000; par, $100. 

Western & Atlantic,—Atlanta, Ga., to Chattanooga, Tenn., 138 
giles. Built by State of Georgia and opened in 1850, and by an act of 
Oneeet o> 1870, was leased to a company for twenty yearsata monthly 

rental o 25,000. Gross earninzs in 1887, $1,285,149; surplus over 
Sotevest, ow 2 E198, 338. See V. 43, p. 85. 


Western Maryland.—LinE of Roap—Baltimore to be rage gy, oe 
Md., 90 miles; Emmitsburg Branch, 7 miles. Leases—Balt. & Cum. 
Val. RR. and extension; Edgemont to Shi pensburg, Pa., 34 milas; 
Balt. & Harris. RR., Emory Grove, Md., to Valley Junce., Pa., 28 mies; 
Hanover June. to ’Ortanna, Pa., 32 miles, and leased branches, 17 
miles; total,208 miles. The Baltimore & Harrisburg was leased in 
Nov., 1886, for 99 years. 

The stock is $683,750; par, $50. Tne company was largely assisted 
by the city of Bal timore, and was unable to pay full interest. Jan. 1, 

1887, the city, with an issue of 3% per cent stock, paid off the 1st, 2d 
and 2d pref. mortgages and the overdue coupons on the Ist and 2d 
pref. (except those held by the city itself), receiving in return a fifth 
mortgage on all the company’s property. The 4th wortgage is also 
held by the city. 

The Baltimore & Harrisburg RR. was formed by: consolidation of 
#everal small roads in 1886 and leased to the Western Maryland, which 
also owns a large amount of the stock; of the issue of $690, 000 bonds, 
$207,000 are held in ——, to per off prior morts. [n 1888 anew mort. 
was issued to extend th;B lue Ridge Summit, Md., 15 miles. 

Fiscsl year ends Sept. 30. Operations on main line and B. & C. V. 
RR. have been as follows: 

re ag A a Gross Net 


Miles. Mileag’ Earnings. Earnings. 
1885-86.... .. ..131 15 946. 659 10, 878,1! 194 $617, 561 $239. 137 
1886-87... .. ....131 16,156, 507 12,523,320 659,434 261,109 
=v. 45. p. 696, 793.) 


‘Western New York +. heey ate oe a ge Yap) - Line of Road 
-Buffalo Division--Buffalo, N “emporium, Pa., 121 miles., Larabees. 
Pa. A Canes, Pa., 22; Pittebur Division—Buffalo, N. % 2 to oil 
25, 138 ; Titusville, Pa., to Pioneer. Pa., 9; Olean, N. , # 
City, Pa 116 miles; Oil Gity to New Castle, Pa., 66: Tryonville 
Ps Unio City, 17 miles. Rochester Division—Rochester, N. , to Hins- 
dale, N. Y., 99; Olean, N. Y., to Bradford, Pa., 26; Bradford, Pa., to 
*Kinzua, Pa., 26; Eldred to Tarport, 18 miles; Genessee Valley Ter. RR.., 
3 miles; total operated, 659 es, of which 40 eaten. are leased. The 
Swain’s Branch, owned 11 miles, is leased to L.& P. RR. Branch to 
Johnsonburg on "Phil. & Erie projected. 
This company was 0 sguninet Novy. 22, 1887, as successor to the Buf- 
falo New York 4 & Phila Sou (a consolidation of 1883), which became 
The 





& 














Ss in 1884 and was soldin foreclosure Sept. 15, 1887. 

L seeds reorganization dated Feb., 1886 (see V. 42, p. 242), provided 
hat there be issued $10,000,000 first mort. 5 per cent bonds for the 

several issues of old first mortgages and the B. N. Y. & P. 2d mortgage, 





the balanee for reorganization expenses and for future use. Of 
underlying $6,073,000 boads of the old company (which were to be so 
iv hty ood for out of the $10, 000,000 new first mortgage bonds), all but 
$800,000 Warren & Franklin bonds are retired. There were also $20,- 
second mortgage bonds issued for all other bonds on certain 

terius; and $30,000,00v of new common stock. The old stock paid an 
assessment of 8 per cent on the pref. and 12 per cent on the common, 
each receiving the new 2d mort. bonds at the assessment paid, 
and share for share in the new stock. 2d mortg. bonds are a second 
lien on the railroad and first ‘‘on terminals, coal and y> ipment, subject 
to lease of terminals and equipment to lst mortg., if foreclosed.” Til 
Jan., 1898, they bear interest at the rate of 3 per cent, but till 1893 
interest may be paid wholly or partly in scrip on a gr aded hi gher rate, 
and if paid all in he the rate is 5 per cent; after 1898 the rata is 4 
cent and,if earned, 7 per cent may be paid, but after 3 per cent 
been paid on second mortgage bonds, the stock and seconds share alike, 
fhe scrip issued for interest bears 5 per cent interest, non-cumula- 
tive, payable only if earned, - secured by the coupons placed in trust 
therefor, and is due 20 years from date, but redeemable at option. Itis 
convertible into income debentures, aiso non-cumulative, and payable 
atoption. Trustee of lst mort., Mercantile Trust Co., of N.Y.; of 2d 
mort. Fidelity T. & 8S. Dep. Co., of Philadelphia. (See mortgage ab- 
stracts, CHRONICLE, V. 47, p. 149.) 

Scvcond mortgage searens ——. ~~ 1888 were paid in ony 

From Sept. 1, 1388, to 1888 (1 month), gross eI were 
$301,498, against $278, an in 41687: net, $64,959, agst. $41 

The annual report for ‘the year ending Sept. 30, 87, was in the CHRON 











ICLE, V. 46, p. 198, and contained ov) following: 

Receipts — 1884 1885-86. 1886-87. 
Gross GCarnings..........-...0 $2,335, Sia $2,568,217 $2,687,755 
Se CD. cccce seasecanene $154,247 $373,007 $297,176 
ETE CET 57,924 55,853 40,813 

Total income.... ..... a $512,771 $423,860 $337,989- 


—(V. 45. p. 142, 271, 272, 369, 400, 573, 641, 689, 705, 768; V. 1 °DF 76, 
173. 198, 201, 245, "353, 413, 538, 539, 803; V. 47, p. 109, 161, 278.) 


Western North Carolina.—(See map of Richmond é€ W. P. 
Term.)—Owns from Salisbury, N. C., to Paint tock, Tennessee 
State line, 190 miles; As eville to Jarretts, 100 miles ; total, 
290 miles. The road was financially embarrassed, and was 
——— April 17, 1875, by commissioners for the State of North 
arolina, and subsequently’ “gt sf the Richmond & West Point Ter- 
minal Railway & Wai 2house Co ay, 86, it was leased to ey R.&D. 
Company. From Oct. 1, 1887, to Sant. 3Vin 1488 (12 mos.) gross 
were $629,379, against $660,600 in 1836-7; net, $99,639, anninal o " 
022. In 1885-86 gross, $523,740; a, $85,334: deticit under onan 
$53,340. In year rondieg Sept. 30. 1387, gross earnings were we; 
net, $84,350; interest (not including any oa bonds held by he 
Term.), $160,741; deticit, $76,392. Stock, $4,000,000 com pe 
$4,000,000 pref. The second cons. mortgage for $1,110,000 is 3 held by 
the R. ‘cw. P. Ter. R. & W. Co., and also 1,325,000 of the 1st co 
given above; $850, ‘000 of same bonis are reserved to retire the Lets. 
Certificates of indebtedness og 30, 1887, $456,760; due other com- 
panies, $537,803. (V. 46, p. 699.) 


Western Pennsylvania.—Owns from Bolivar to Allegheny City, 
Pa., 70 miles; branch to Butler, Pa.. 28 miles; total,98 miles. A new lease 
to the Pigg hy en Railroad for 50 years was made in 1883; rental net 
earnings. The Pennsylvania Raiiroad, lessee, owns $1,278,350 of the 
$1,300,000 stock (par $50). The consol. mort. bonds of 1888, guaran 
by Penn. RR., rep'aced old five per cents; $1,225,000 bonds are reserved 
for prior bonds. Gross earnings in 1887, $1, 434, 655; net, $528,241; sur- 

~~ over charges and 3 per cent dividend, 234, 500. Gross in 1886, 

es ast $407, 542. In Dece., 1886, paid 3 per cent dividend. 
= p. 4 

Wheeling & Lake Erie.— Toledo, O.,to Bowerston, O., 174 miles, 
and branch to Huron, O., 12 miles. The road was sold in foreclosure 
apes 23, 1886, and new company organized in J uly, 1886, with stock of 
$3,600,000 ($100 shares), which in March, 1888, was made a pref 
6 per cent Pam ve stock, and common stock of $3,500,000 was 
authorized. In 1848 3 per cent was pail on pref. stock. Morrgage of 
1883 for $1,500,000 was issuea to extend the road to Wheeling 
mesreleeem, O.,and the contractor pays the interest on this tilt July, 
1889. In yearending June 30, 1888, yeas earnings were 9318, 073; 
net, $241, 10; surplus over interest, $96,388 ; Sivedeed paid (2 per 
cent) $70, Geo. J. Forrest, President, 2 Wall “ b (V. 45, D- 
26, 85, S71: Y. 46, p. 371, 538, 650; V.47, p. 139, 325, 5 3.) 

White Water.—Valicy Junction, O., to Cambridge ae Ind. © 65 
miles. This yew formerly the White Water Valley, sold in forec 
May 2, 1878, and reorganized under this title. In year ending gape 130, 
1837, gross earns. were $95,567 ; deficit, $5,498. Elijah 
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Wilmington Columbia & TE mig py bebe Aap Rages 4 
N. C., to Coiumbia, 3. C., 189 mil Leases joi ntly with Northeast 
ern 3. C. RR., the Central RR. of South Carolina, Lane, 8 . C., to Sumter, 
8. C., 38 miles. Total operated, 227 miles 

Road ¥ was sold in foreclosure, —- 1879, for $860,500, and com- 
pany reorganized mader presen’ sty sty 

In J tm or885. the road and pro sual of this company were leased for 
99 years to the Wilmington & Weldon, the lessee to pay all interest ané 





tixed ponenee and 6 per cent dividend on the stock, payable semi-anna- 
ally in January and July. In year ending Sept. 30, 1887, net recel 
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Subscribers will confer a great favor by giving immediate notice of any crror discovered in these Tables, 









































































































































IPT INT T OR DIVIDENDS, Bonds—Pr 
For = si &eC tes mor — Pe | Amount aos pe me i Payable, and by pal, When Dus 
lanation of column ngs, &£., see no o ar rj ’ I 
_ on first page of tables. .| Bonds; Value. Outstanding) Cent. |Payable Whom. Dividend” 
eS ee ae 45 ge ee 
Winona ¢@ South W.—1st M., $18,500 p.m. g...... c*; .... | 1888 | $1,000 (?) 6g. |A. & O.). N.Y., J. Walker & Sons.) April 1, 19 
Wisconsin Cent. Co.—1st wort. (for #1'2,000,000).c* ---- | 1887 | 1,000 | $6,660,000 5 g. |\J. & J.|.N.Y.,36 Wall & Boston) July 1, 1930 
Income bonds, non cum. (for $3,000,000)....... *| .... | 1887) 1,000 5,743,000 5 g can ak |. aaa ee July 1, 1937 
Chic. Wis. & Minnv.—1st mort., gold ............. c*; 12211885); 1,000 2,860.000 6 M. & 8 | New York, 36 W 118t. |March 1, 1995 
do do income bonds, 6 p.cent,cum.)} .... | 1885 osee 1,040,000; _ .... osee sovegeoges - \ BA Seppnie 3 
Wisconsin Central RR.—Consol. m:rt., pref. landgr.| 326 | 1879 | 1,000 00,000 5 g.|\M. & 8.| Boston, 50 StateSt. | 5 p.ct. yearly 
Cons 1 mort. let series, gold ...........------ .-c&r| 326 | 1879 | 500 &e.| 2,436,500 5 g.\J. & J. do Jan. 1, 1909 
Con. M, 2d ser’s, income (not cumula’ve)gold.c*&r; 326 | 1879 | 500&e.| 2,336, 7 2.\J. & J. No coupons paid. Jan., I 
orcester Nashua & Rochester—Stock .........-.--- 94 .... 1 3,099, 3 J. & J| Worcester, Oitice. July 3, 1 
Bonds, MOTtBAWS .....2. 2 ccccccccccccccccsccccses c*| .... | 1873 | 500 &c. 250,000 5 A. & O.|Bost., Globe Nat. Bank.| Aprii1, 1 
as ni inguisiviepousesouenteeses c* ee yh 1000&c. 400, : - 3 ~ ge ae re 2 
Mashua & Roch., lst mortgage........----.-- o02-0* a ‘ ° . vril 1, 1994 
W.N. & ue dianindepnsiittniaings st c" 94 |1886) 1,000 50,00( 4 J. & J. do do a La 
Zanes. & Ohio — ry $25,000 p.m..c*; 74; 1886 |100 &c.; 1,700,000 6 g. |F. & A.|N.Y., H. B. Hollins &Co.| Feb. 1, 19 
Ghesapeake & Delaware—Stock............-.----+--- OG Ts dees $1,903,238; .... |J. & D.| Philadelphia, Office. octkialt a 
aden ay extended in 1886).......... ecccces r) 14] 1886 | 500 &c.| 2,602,950 J. & J. do do July 1, 1916 
Ghesapeake d Ohio—BStock ...........-- 2222202022000 BBA I - cose 3,851,593 oe Sf} ee on te nena 
M P loan, sinking fund eee eee ee eee HEHE Tee 184 eeee 500 &e 2,0 4) 6 o_3 eneanarcene 1870 
yland loan, guar., ster ee cecccrccccccecs eo-| 184] ...- -| 4,375,000 5 . weeeceeees 18 
Bonds having n kennagaleneinn sé eeqed 184; .... |}500&c.); 1,699,500 6 J. & J. snescesouth 1885 
sep oire Division lst M, (exi'd 20 yrs. in 1878).<| “60 | 1888 | 13000 800" 6 | & 3| Phila. 220680. ddet,'| July’ 
Division—lst ext’ ).c d 800, . ; . . 3ds8 y1l1 
Delaware & Hudson Stock Shecoenempesvecocesonceose 595 100 | 24,500, 141g ei N. Y.Of., 21 Cortlandt. |Sept. 15, inne 
lst mortgage, registered................ ececccesess| coer | 1871} 1,000) 5,549,000 7 ~-&J do do Juan. 1, 1891 
Debentures secured by Penn. Div. bonds....... c*| .... | 1874/| 1,000 | 4,829,000 7 A. & O. do do Oct. 1, 1894 
lst M. on Pennsyivania Div. ($10,000,000)... c&r| .... | 1877 |1000&c.| 5,000, 7 M. & 8. do do Sept. 1. 1917 
Cherry Valley Sharon & AL, lst mortg........... 21 | 1869 ion 390, 7 J. & D. do do 1899 
Schenectady & Duan. lst mortg., int. guar...... 14 | 1874 dete 500,00 6 M. & 8. do 1924 
Lehigh Coal @ Navigation—Stock...... ........-... 339 | .... 50 | 12,799,250 2 J. & D.| Philadelphia, Office. |June 9, 1998 
Loan, cony., coup., gold (assumed L. & W.CoalCo); .... | 1869 | 500 &. 685,500 6 g. |M. & 8. do 18 
lst mortgage, reg. (extended BG BBD 02 cc ccccces rj .... | 1864; Var 5,000, 41g o¥ do do July 1, 1914 
lsat mortgage, registered, railroad................ Bi wcoe | Reet. | NOE. 2,000, 6 F. do do Feb. 1, 1 






































wre $269,144; the surplus income over interest and dividends was 
$15,544; paid deficit Central RR. of 8 C., $2,753; in 1885-86 net re- 
eceipts were $176,478; surplus $22,872 over interest and dividends. 


Wilmi n & Northern.—Owns from Wilmington Del., to 
Birdsboro, Pa., 64 miles; branches, 24 miles; total owned 87 miles; 
trackage leased, 5 miles; total opsrated, 92 miles. This company 
was organized Jan. 18, 1877, as successor to the Wilmington & Reading 
RR. Co., which defaulted on its interest and was sold in foreclosure Dec. 
4, 1876. The mortgage for $1,000,000 was authorized to cancel exist- 
ing debts and to pay for improvements; but only $500.000 can be issued 
en present mileage. Gross earnings in 1886, $384,237; net earnings, 
$54,272; other receipts $1,680. In 1837 gross $333,336; net over 
expenses and taxes, $49,075; surplus over fixed charges, $36,317. Paid 
interest, $12,570; bonds redeemed, $2,400. (V. 45, p. 614.) 

Wilmington & Weldon.—Road extends from Wilmington 1° 
Weldon, N. C., 162 miles; brauches—Tarboro, 16 miles; Scotland Neck 
Branch, 20 miles; Midland of N. C. RR., Goldsboro to Smitiffeld, 21 
miles; Wilson to Fayetteville, 71 miles; Nushville to Spring Hope, 20 
miles; Clinton & Warsaw, 13 miles; Albermarle & Raleigh RR. (vwne}). 
Williamstoa to Tarboro, N. C., 33 miles; total, 356 miles. Extension 
im progress which will make total mileage 461 miles, and in addition 
leases Wil. Col. & Aug., 192 miles. Loased Nov.,’72, to Wu. Col. & Aug 
RR. for 99 years. The lessees made default December, 1877, and the 
lease was surrendered April 13,1878. In June, 1885, this company 
took a lease for 99 years of the Wilmington Columbia & Augusta. (See 
that company above.) 

There was Sept. 30,87, $1,871,478 to the credit of the sinking fund. 
The certiticates of indebtedness, $2,500,000, were distributed to 
stockholders in January, 1487, as a scrip dividend. 

The fiscal year ends Sept. 30. Tie income account for four years was 
as follows: 

INCOME ACCOUNT, 





Receipts — 1883-4. 1884-5, 1885-6. 1886-7. 
Net earnings ..... $294,631 $373,141 $374,100 *$398,312 
Other receipts.... 23,942 29,937 103,182 158,773 

Total.......... $313,573 $403,078 $477,282 $557,085 

Disbursements — 

Tnterest.........-. $80,698 $79,365 $133,333 $327,708 
Dividends... .(8%) 166,592 (8%) 166,592 (8%) 200,000 (8%) 200,00 

EE eo. $247,290 $245,957 $338,353 $527,708 
Balance, surplus. $71,283 $157,121 $138,929 $29,377 


In 1886-87 the net receipts include those from the W. 0°& A. lease 
and the iat. payments, $175,000, paid on vertiticatess of m lebtsdn ass, 


Winona & Southwestern.—R>aid projected from Winona, Minn., 
to O uaha, Neb., 375 wiles. of which 92 miles, Mason City to Fort 
Dodge, is built. Has close alliance with Greeu Bay Winoaa & St. Pail 
Rr. Trustee of mortgage (fur 6,950.0 50), Farmers’ Loan & Trust Co. 
Stock: Common, $3,150,000; preferred, $3,750,009. Hun. William 
Windom, President. (See V. 46, p. 819; V. 47, p. 140.) 


Wisconsin Central Company.—This company was organize1 in 
1887 to gutuer into a sing'e corporation ths Ownership and control of 

e Wi-consin €entral Associated Lines, viz.: Miunesota St. Croix «& 

isconsin, 110 miles; Wisconsin & Minnesota, 44 miles; Chi»pewa Fal's & 
Western, 10 miles; St. Paul & 8t. Cro:x Falls, 5 miles; Penokee, 50 miles; 
Packwaukee & Montell), 7 miles; Wiscousin Central R&., 344 miles; 
and the leased lines, Milwaukee & Lake Winnebago, 65 miles and 
Chicago Wisconsio & Minnes ‘ta, 12% miles; total, 767 miles. of which 
370 wiles, being the property of the flest six roads, had been acquired 
and ws operated by the company June 15, 1838. 

The Wisconsin (entral Company now owns substantially all the stock 
and bouds of the six firstpawed roads, and about seve-elghths of the 
stock of the Wisconsin Centrat RR. Co. It thus acquires complete 
eoutrol also of all the leased lines. It bought about $8,500,000 first 
mortgage bonds of these «ff-rent companies with its own boads, and 
exchanged for its own income bonds all the income bouds of the six 
first-named roads and about $3,500,000 s eoad series bouds of the 
Wisconsin Central RR. Company. I's ownership of abo tt two-thirds of 
the Wisconsin Central RE tirst mortgage bonded debt gives it a corre- 
spon ting interest in the lan tgrint and iron mines aud sinkmeg funn of 
thatcompany. July 1, 1-83, the eomoany cousolidated into itself the 
six ftirst-npawed roads, vut the Wisconsin Central RR. and its leased 
line is still operated by trustees, though in harmony with the 
cousolidate1 row. Its total capitalization is as follows: First mort- 

age bouds, $12,000,000 at 5 per cent; incoue bonds, $9,000, 

VV at 5 per ceut, von-cumiative; preferred stock, $3,000,000 at 6 
_ ecenut, cluonulative; common stock, $12,000,00V0. Trustees for wort. 
or bith firsts and incomes, John A. Stewart, of N. Y.. and Elwin H. 
Abbot, of MilWankee. L[istotalis ue up to June 15, 1838, was as fol- 
lows: $35,600,000 first mortyage bonds, $5,743.000 income bonds, 
24.415 shares p eferred stock, 111,535 shares common stuck. The 
remaining bonds ane stocks are availwbie for further exchanges and the 
im; revement of its property. 

The Cuica,.o Wisconsia & Minnesota, from Selileisingerville to Chieca- 

ov & Great Western terminals in Cook Co., IL, 122 miles, was lease | 

ept 1, 1885, in perpetuity 10 Wisconsin & Minaesota, now a»rsorbed by 
Wiseonsi: Centr.1Co. Rental is 37°50 ver cent of gross earnings. less 
ts proportion of terminal charges, but surplus rental over $350,000 


yearly is divided equally with lessee. Permanen’ improvements or. 
dered jointly are paid for out of 20-year 6 per 6ent deveatures, convert 
ible into common or preferred stock, a3 May be agread; l-ssee pays in. 
terest on such debentures for first ten years oaly. Stock is: Co nmon, 
$1,040,000; preferred 6 per ceat, cu nulative, $1,560,000. Improve- 
ment notes, $205,000. 

The annual report for 1837 was in V. 46, p. 826, showing gross re- 
ceipts of all lines operated, including land reesiots. $4,462,320; net, 
$997,852; tot. charges, $1,215,132. (V.i6, p. 471, 826; V. 47, p. 52, 473.) 

Wisconsin Central Railroad.—Owns the main line and 
branches, Menasha to Ashland, 253 w.; Stevens Puint to Portage City, 
71 m: branches and spurs, 25 m.; total owned, 349 m. Leases: Mil- 
waukee & Lake Winnebigo. Neenah to Schleisingerville, 64 miles; 
Packwaukee to Montello, 7 miles; operated under cortract, Milwaukee 
to Schleisingerville, 33 miles. Total operated, 430 miles. This road is 
still operated inlependently by trustees, but in harmony with the Wis- 
consiu Central Company consolidated linas. - 

There was a land grant of 831,976 acres. of which to Dac. 31, 1887, 
222,410 acres had been sold for $624,453, and 2.473 town lots and 28 
blocks for $113,747, receipts from pinestumpaze to tuas date being $909,- 
270. Interest onthe secoud serie; of bonds is payable Jan. and July, but 
dependent each time on the net earnings of the half year ending siz 
months before. The stock of $2,000,000 preferred and $9,435,590 com- 
mon was depositea in trust with Stewart and Abbot, Trustees, to be 
voted on until all interest should be earned and paid on bonds. Trus- 
tees’ certificates for new stock (without voting power) were issued to 
the old stockholders, which oa3ss as a delivery on sales. Nearly all the 
stock is owned by the Wis. Central Oo. Proceets of land sales go to 
sinking fuud for cunsolidated bounds; no drawings. 

The Milwaukee & Lake Winnebago RR, from Neenah to Schleisinger- 
ville, is leased for 99 years; the rental is 371g per cent of gross earnings 
up to $175,0Uv per year, all surplus to go equally to lessur and lessee, 
and the bonds are issued subject to this lease. 

In July, 1837, the control of allied roads under one management 
through the Wisconsin Veutral Oomp tiny (wiich sea above) was pre- 
posed, according to the ter.os given iu V. 45, p. 54. which has been Car- 
ried out to a large extent. The exchanze of stocks and bouds by Wis- 
consin Central holders was optional, and in the table above is given 





the amount not exchanged prior to June 18. 1338. 
Report of operatious for 1837 in CHRONICLE, VY. 47, p. 107. For 
four years the earnings, &c., were: 
1884. 1885. 1836. 18987. 
Gross earnings........ $1,429,075 $1,461,004 $1,565,313 $2,050,291 
Operating expenses... 957,745 941,881 1,182,080 1,509,581 
Net earnings ...... $471,330 $519,123 838%4,233 $540,710 
Rentals, carserv., &c.. 319,650 310,406 366,559 473,842 











‘Balanoe............ $151,679 %*208.716 $45,674. $66, 368 
—(V. 45, p. 26, 240, 573; V. 46, p. 228; V. 47, p. 107.) 

Worcester Nashua & Rochester.—Owns from Worcester to 
Nashua and Nashua to Rochester, 94 miles. This consolidated company 
was formed Des. 1, 1883, by a merger of the Worcester & Nashua and its 
teased line, the Nashua & Rochester. 

{n October, 13385, a lesase of this property for 50 years, from Jan. 1 
1836, was made tv the Boston & Maine RR. Co. at a rental of $250,000 
aad taxes. for 1837-8 rental $25V,v0U: net over all fixed charges, 
$162,798; paid dividend at 6 per cent, $183,834. 

Zanesville & Ohio River,—(See M4p.)—Owns from Zanesville, 0., 
to Harmar, on the Ohiv River, vpposite Marietta, about 30 miles, in- 
cluding D-anches, 6 miles. Waole line put in operation in Ju'y, 1838. 
At Mialca road conuects with the Shawnee & M iskingam River Rail- 
way, constructed by parties interested in the Z.& V., and havinga 
coal tratic secured by contract for aterm of 30 yeirs. Tae mortgage 
is for $2,000,000; the Mervantile Trust Co. of N. Y. is trustee. 

_ Asinking fund willcome into operation in 18)1, boads being bought 
in the open marker at par and accrued interest; iu lieu of this fuads 
are to be invested. (V. 47, p. 50.) 

CANALS, 

Chesapeake & Delaware,—Delaware City to Chesapeake City, Md, 
In July, 1836, a heavy defalcation by the Treasurer and an over-issue 
of bonds was discovered, a‘nouuting to $509,200, and in 1586 the com- 
pany retired its old boods and issaed $2,502,950 of new 5 per cent 
bonds macuring in 1916, thus covering the over-issue. (See V. 43, p. 
367.) tn the year ending May 31, 1387, gross receipts were $196,331 
and nét $142,125; surplus over interest, $11,973. (V. 43, p. 22, 49, 
367; V. 45, p. 52; V. 46, p. 7338.) 

Chesapeake & Ohio,—This company was assisted with loans by the 
State of Maryland. It has long been unable to meet its interest, except 
vn the Repair bonds of :873. Ina sait against the company the Co 
(January, 1881) declined to appoint a receiver, but ordered the com- 
pany to report at stated times its receipts and paymeuts. In addition 
to the above indebtedness, the company owed J in , 1833, $1,604,500 
in the shape of sinall issues of bonds, debt certificates, pry roll ac- 
counts, ete. Lu 1887, gross earnings were $129,207; expenses, $174,- 
294. [u 1386, gross earnings were $91,138; expenses, $223,415. 
(V. 46, p. 38.) 

Delaware Division,—Leased to Lehigh Coal & Navigation Co. at 





lnterest on bonds and 4 percent a year on swek (payad.e, Q—F, 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






































— DESCRIPTION. Mites | Date |size, or 4, nount INTEREST OR DIVIDENDS. Sada 
for explanation of column headings, &c., see notes| of of Par mount |Rate per} When |Where b Stocks—Last 
yer exD n first page of tables. Canal.|Bonds.| Value. jOutstanding Cent. Payable} nom saslons Dividend. 
iae® Coal & Navigation—(Oonts nued)— 

Mort-loan.g; .($2,810,000 assumed by other cos.)o*| .... 198% wre . g. 3 4 D Paap, Oates. Dee. 15, 1997 
Greenw'd 2d on 1,254 acres coal land (ext'd,77).t| <2. 1872 1,000 i F & | do do ‘| Feb. 1,’ 1892 
General Rec ccccobe oced cecaqoccoséonscneetecs seee ,000 a + l 4 

4p.0. 999 .byLehighV.| 103 bene 100 2 F. & A.|Leh. Val. RR. P Aug. 7, 
Mproforred stock, 10) 5999 yis. by Lehigh V.; 103] .... 100 5 |IF & A .. me * aa Aug. : ; 1888 
Newmortgage (for 1.0 tl ouioncdinthesssios c} 103 |’76/85) 1,000 7 A. &0O do do 
Preferred stoch Pp “dividend padtitherstocesboos .--. | 1869 | various. 7 F. & A do do ‘ape " I, 1996 
Lae eee C tareat anid by Poeun. RB.16'| 316 | 1870 | 1,000 “6 (5. &'s.| Pune, 333 'So.4tn st. | sais igs 

mortg., 8. y Penn. -c* A . -| Phila., 233 So. 4th St. J 1910 
ae avigation—lst mortgage, extended....) ....| .... yt : - a* sar ~ pee ) ~ ree March, 1 
cteees teahisads Guedletg # Aw 2) | ¢ (as! 40 do ioe tale 
Improvement bonds..........-.-...-.-esececesecess ---- | 1870; 1,000 6 M. & N. do do May, 1880 
Boat and car loan, (payble Bl Bie Gee Decsoccdeeses ---- | 1863 | 1,000 6 M. & N. do May, 1913 
Boat and car loan( do | Te see ---- | 1864] 1,000 7 M. & N. do May, 1915 

nna—Maryland loan, 2d mortgage........ eeee | 1839 aie 6 J. & J.| Phila. and Baltimore. Jan., 1 
Susquehanna Canal, common bonds, 3d mort... .. -..- | 1859} 1,000 6 |i. & J. d Jan. 1, 1918 
do abe bonds, lst mort........) .... | 1884 500 6 J. & J. do do Jan., 18 
do , 1st T. W. priority b’ds.| :2-. { 1884] 500 6 |J. & J. do do Jan., 18 
do She 1872, 4 mort......| ..-. | 1872 | 1,000 7 J. & J. Jan., 1 
































.711 shares have been converted into Lehigh Coal & Navigation 
adhe leaving only 2,956 shares unconverted. 


Delaware & Hudson.—( — Map). The Del. & Hud. Canal Co. was 
April 7, 1823, and the canal from Rondout, N. Y., to Hones- 
jale, Pa., 108 miles, was po in 1828. Thecom any owns the fol- 
railro eg paar nai & Susquehannah—Nineveh, N. Y., to 
func., es; Valley RR.—Carbondale to Scranton, Pa. 
17 miles; ie RE (ates 3in. gauge)—Olyphant to Honesdale, 56 miles: 
whenectady & Mechanicville—East Glenville to Coons, N. Y., 10 miles; 
Cherry Vulley Sharon & A).—Cobleskill to Coerry Valley, ‘NW. Y., 21 
miles; Schenec. & Duanes. —Solionectady to Duane: burg, 14 miles; total 
owned, 140 miles; and it leases: Albany & Susquehanna—Albany to 
Binghamton, 142 miles (leased for 150° years from Feb., 1870); New 
York & Canada (leased in perpetuity)—Whitehall, N. Y., to Rouse’ x 
Point, N. Y., 113 miles, and branches to Ausable, etc., 37 miles: Rens- 
selear & Saratoga and leased lines (leased during term of charter and 
its ;1enewals)—Albany, N. Y., to Lake Champlain, N. Y., and branches, 
195 miles; Utica Clinton & Binghamton and Rome & Clinton (leased 
during term of charter and renewals, and sublet to N. Y. Ont. & West- 
ern till June, 1921), 44 miles; Union RR.—Green Ridge to Wilkcsbarre, 
Pa. (leased during term of charter and reoewals), 20 miles; other lines, 
4miles; and Jefferson RR. (trackage)—Jefferson Junction to Carbon- 
e, 35 miles. Total controlled, 730 miles, but only 682 operated in 
D. % H. system. This company is among the largest miners and 
carriers of ant 
The debentures are secured by an equal amount of Pennsylvania 


Division oe) reserved. 

The stock was increased to $30,000,000 to pay off the bonds due tn 
1884 and i891. "The remaining $5, 500, 000 in treasury will be issued in 
1891, to take up an equal amount of 7 per cent bonds. 

The annual report for 1887 in V. 46° p >. 132 and 170, had the followt 
“The earnings of the company and its strong financial position have led 
many requests on the part of stockholders for enlarged dividends. Your 
managers to meet such wishes, but in a way not to endanger the plaa 
adopted by the stockholders for retiring the bonds as they come due, 
have therefore determined to make the cash dividend for the year 1888 
at the rate of six (6) per cent per annum, payablein ggg dividends 
of one and one half (119) per cent each. Beyond this, ropose to 
appropriate, from time to time, from the surplus 3s rid end fund, 
amounts not to exceed in the aggregate Pray & -five (25) per cent of the 
five millions five hundred thousand ($5.500,0U0) dollars of bonds to be 
retired during the year 1891, aad to credit such appropriations as cash 
payments on the stock to be issued therefore to stockholders of record 
at the time when notice is given of their right to subscribe.” This 
position was submitted to stockholders at the annual meeting in 

, and approved by them 

Dividends vce been paid as pete from 1881, when hag | were 
resumed: In 188 +h in 1882. 7; in 1833, 7; in 1884, 54 in 1835, 6; 
in 1886 and 1887, 5. Range of AL... prices since 1882 has been: In 
1883, 10219 @112ig; in 1884, 67@114; he 1885, $619 8100's: iz 1886, 
874010819; in 1887, 9619@1061g; in 1888 to Nov. 16 inclusive, 103@ 
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1884. ~ ¥. Mr ey 1887. 


$ 

Coal on hand Dec.31...... 892,804 649,905 332,652 183,697 
Advances to leased lines.. 1,502,789 330,737 861,729 864 
ae ~ coalroyalties 698,125 720,055 756,040 766,149 

us assets...... 3,372,061 2,740,040 2,586,396 *2,601,359 
T - aan Car Co.. 43,035 43,035 14,735 
Supplies,tools,&c. on hand 1,611, 254 1 ,185,028 1,135,412 1 4 
Gath and © bills receivable.. 2, 823, 813 3,964,939 4,459, 007 5,25! O18 

































































Total assets............41 ox; wes 41,656,642 42,461,213 44,017,31 
Liabilities— wie ong in . 
BODE cccccce ccs ce eeccecece 23,500,000 23,500, 24,500,000 24,500,000 
Bonds eeeereeereaesceaeee eeee SS are 15,: 78 3,000 15,378,000 15 ,378,¢ 00 
ws eee accounts. . 778,072 812, 694,392 1,134 
Profit and loss.......... ee > 2,187,732 1,966,640 1,888,821 3,488,] [76 
Total liabilities........41,843,804 41,656,642 42,461,213 44,017,310 


* These miscellaneous assets be the following: Sundry bonds, 
$47,415; 6,500 shares aroua RR. eee uehanna RR,, $650, ; 16,009 
shares Rensselaer & etre “y = a 0,000; sundry stocks, $306,944 

—(V. 46, p. 38, 1382, 170, 6 


Lehigh Coal & oe a canal from Coalport to Eas- 
ton, Penn., 48 miles, and leases Delaware Div. Canal, 60 a he Also 
owns Lehigh & Susquehanna RR., Phillipsburg, N. J., to Union June., 
Pa., 105 miles, with branches, 50 ‘miles, and leases for 999 years Nesque- 
honing Val. RR., 17 m., and Trescow RR.,. 7 m.; but all theses roads were 
leased for 999 years from 1871 to Central of N. J. RR., es y 33g 

er poe of gross earnings, with a minimum rental o: 414,400" 

he Central Railroad of New Jersey assumed (in purchase a aan ent) 
$2,310,000 of the gold loan due 1897 and leases deny a Guceut- 
hanna Railroad. e Lehigh & Wilkesbarre mpany assumes 

$500,000 of the gold loan ane 1897 ead $771 000 tall) of of the convertible 

gold par 5 ro due 1894. The modifications of lease under the | arrange- 
ment “x Central of New Jersey are referred to in V. 45, p. 113. 
Board of Managers’ report for 1887 in V. 46, p. 253, had the following 
statement of receipts and disbursements: 





1885 1886. 1887 
From railroads and Nesque. Tunnel. $1,459,035 $1,464,381 $1,533, Tee 
Lehigh Canal, inel. water powers..... 65,971 50,220 33, 562 





sae) 
a pas 




















Delaware Division Canal..........--.. ,038 def. 1 ‘995 6,686 
Net profit on Lehigh Coal............-. 396,108 135,104 148458 
Royalty on coal —— . . ae 
revenue from rents, &¢., &6.... .... 52,524 80,797 71,302 
Total I receipts a snteseaien o+-eee- $1,984,676 $1,728,507 $1,803,186 
General and legal expenses .......... $59,454 $58,948 $63,318 


xpe 
Rent and taxes Nesquehoning Val.RR 73, 031 75,526 75,689 
Rent and taxes Delaware Div. Canal 61 ‘965 39,581 39,509 
Da cne dine Nteantiidiesadimbdathicne a 80,03 9 89,739 85,574 




















Comparative statistics for four years: ; 
Interest account ........ Siniesouneetits . 844,488 844,692 867,420 
as eT Total Mabarsemnante, -----oa----.-- $la119087 $1,100690 $1,131,510 
1884? 1885. 1886. 1887. Balance of carnings.... ......-..-+«-- $865 $620,021 $671,676 
Receipts— Less sink. fd. of 6. p.ton oncoal $93, 558 $39,419 $61,597 
Bales of coal .........--.00 8,213,157 7,201,049 7,399,095 10,100,118 | Less deprec’n vetoes impr’ v’m’ts,&c. ae sh cantadie 98,009 
Canal tolls........ aie” sa 47; 368 54,551 58,410 66,505 unl sduaake aiaieas aban 
Miscellaneous profits. ..... 486,9: GERE. ccccdcascocce jmadéoce cosets ee , ,606 
Interest on investments... 284464} 792716 633,867 395,001 | gurpins tor yea? ....... sss sscn. $685,222 $530,602 $512,070 
Ooal on hand (Dec. 31).... 892,804 649,905 332,653 183,697) Balanceto credit of div’dfd.Jan.1.. 679,936 683.843 644,037 
Railroadearningsin Penn. 830,542 694,941 841,662 1,147,134 
TE, chs ncasteerendacnescn escceees $1,365,158 $1,214,445 $1,156,107 
ee coe 10,755,136 9,393,162 9,265,687 11,892,457 | Dividends.................-----+-. cee 681,315 570,408 509,362 
PE icoccocecsoounesnseete 6 419 4 
aren hand Tan. 2 742,436 895804 649905 339-652 a Ne * 75 
on n an. eeeeerce ’ , ° 
SE cetieaba vines 4,549,480 3,975,297 4,239,907 5,019,147 | © - pty erp yggey: oar ae eee ag $046,087, 9646,75 
Travs.totidew'ter viaErie 557,500 592,803 873,547 1,159,114 | —(V- 43, PD. 634; V.44, p. 274; V. 45, p. 113; V. 46, p. 253.) 





Transportation expenses, 
























































































































































Miorris,—Leased April, 1871, to Lehigh Valley Railroad for 999 
years. The lessees assume bonds and scrip, and pay 10 per cent per 
annum on pref. stock and 4 per cent on consol. stock. 


Pennsylvania,.—Worked in interest of Peanayivente RR., which 
= tees interest on bonds and owns $3, Br 150 stock. Earn in 

886, $281,385; net, $79,537; interest, $170,640; loss, $91,103. = 
1887, gross, $300,072; net, $75, 322; aieesa,- $168,571; det., $93,249 


Ley be ee Navigation.—Leased from June 1, 1870, to Philadel 
phia & Reading for 999 years. All the bonds save those in the table weré 
exchanged under the Phil. & Rvading reorganization plan, for bonds 
ofthe P. & R. The report for 18386 iv 44, p. 210) gave a statement of 
the company’s relations to the P. & R. soaueny es and r' history of its 

prosperity in former years. The loss to the rer a 1D 1836-87 was 
289,493. in 1885-86 was $477,614; loss in 1884. $444,202. (V. 
44, p. 752, 782, 809; V. 45, p. 143, 573; V. 46, p. 219.) 


Susquchanna,—Leased and operated by Philadelphl & ne bonds 
Raiiroad for interest on bonds and of net earnin oo the bon 
save ene in the ee —. os age te under the g pl 

59; in 388-86, 


P. & R. bonds. Loss in §1886-87, $135,1 
$239,784; lose in 1884-5, $230,687. 





Canal, lease, &C.......... 1,455,805 826,987 767,151 885,810 
I SD anektalineeiitn 1,198,885 1,082,768 1,069,067 973,571 
fermin’iexpense &miscel. 341,026 300,45 285,23 402,656 
a. cectiecenes wn’ oa ‘323 183,6 171,577 
Loas on leased railroads... 174, 490 313,33 21,695 37,622 
TT 102: astshesnsagueiie 1, 1,186,39 38 1,175,485 2,910,305 

hE GET 10,755,136 9,393,162 9,265,687 11,892,457 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1884. 1885. 1886. 1887. 
panel $ 
a 6,339,210 6,339,210 6,339,210 6,339,210 
Railroad and equipment.. 6,468,684 7,134,018 7,257,329 7,276,629 
EINE... vecndedwonbas 9,325,365 9,628,325 9,725,394 16,787,387 
Mine improv'ta, fixt’es, &. 2," 192,417 2,795,576 2,792, 2,815,844 
Ooal-yard, barges, &c.-... 790,779 34,856 1,007,821 893,723 
. & Susquehanna RR. 1,022,938 1,022,938 1,022,938 1,022,938 
New York & Canada RR.. 3,597,074 3,597,074 3,597,074 3,878,724 
Cherry Val. & Sharon RR. 300,000 300,000 300,¢ 300,000 
.& Ft. Edward RR 51,923 59,131 59,972 59,972 
Bchen. & Mechan. RR..... 211,527 211,765 212,993 212,993 
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— |Bonds -Princi- 
Fe wm woe wa |S" ott las Se ee ar eS 
For explanation of column gs, G., 866 notes On| Oo | r en ere able, and by 
climate’ first page of tables Bonds! Value. | Outstanding! “(o,f | payable! Whom: Dividend. 
Adams ExpressS el a ac asimingia ey ee ene wade $100 “ 000,000 2 .—M. |N. Y., Company’s Office.! Sept. 1, 1888 
ell Telep > one a EE I ON a 100 —_— 100 3 —dJ. Boston, Compy’s Office.! Oct. 15, 1888 
“Debentures (82,00 000,000) red. at 110 aft. aug.1, 1890.c&r) 1888 |500,&c. (?) 7 F. & A. do Aug. 1, 1898 
Amer. Tel. & le—Stock, guar.5 by West. Union.......... mon 100 | 14,000,000 1 .—M. |N. Y., “West. Union Tel.; Dec. 1, 1888 
can oe i Marlene. Stock (in is8s mej Te Se ere 25 1,500,0¢ 3 . & 8. 4 Y., i Me mg ed Sout. 1 1888 
mer ican Ootton Oil Trust—Certilicates. .............0c-e0- coun 100 | 42,185,228 1 oaiiee Broadwav. 1887 
ican Express—Stock (in 1888 paid 6 DP. C.)..000---.---- aaa 100 | 18,000,0¢ 3 J. & J. NY Y., ‘Go ~ Office, 65 B’y Analy 2, 1888 
lahaba Coal Pi ansecdamnusen ceunnaeanegebane sa 100 1,400 ) iia ee Aiea Re ae eee gee 
1st meertgaee iia et hace diebiinn spingeleoune’ desasavast 1886 |} 1,000 750,000 7 J. & J.|N. Y., Farmers’ L, & Tr.| Jan. 1, 1907 
rads £7000 @ OGRE O0...... ccccccccce cocccccccoeccccesces ange 100 3,000,000 edane oe Cee te ore Bee ee ° 
anton Company—Stock TN. .cccssequneséons duel. oiled 16% 719,875 Pane ee ae ee rer eee oe 
merican Telegraph—Stock packeuqnceotses woes 100 | 4,006,600 1% | QJ. New York Office. Oct. 6, 1888 
ee Se cade ccnsere<enecenecestivececess asa 100 | 10,000,000 oul ES) CPR eC or ae cae 
lst consol. mort., gold, accum., sink. fd. not drawn..c*| 1880 | 1,000 | 3,499,000 6g. |F. & A.'N. Y., Of, 15 Broad St.| Feb. 1, 1900 
dolumbus & Hocking Coal @ Iron Co.—Stock.............-- ae 100 4,700,000 | er ee eee ae oa 
lst M., g., 8. fd (on 13,351 acres l’'d, mines & b’d’gs).. 1887 ; 1,000 000,000 6g. J. & J. N. Y., Central Trust Co.; Jan. 1, 1917 
dommercial Oable—Stock...... sdidaed tannqumnequndenses maeel aceée omihe 10,000,000 “ates Bs es ie SO ee Se ee 
Oonsolidation Uoal of Maryland—Stock........------++-+: sn 100 | 10,250,000 lg cia’: Vaouae Co." s Office, 71 B’y|Jan. 31, 1888 
lst mort wo gs consolidated, cree ececcese esccecese 1872 1,000 1,100,000 6 a. @& a. do Jan. 1, 1897 
donsolidated Gas (N.Y. 7 oe i cipnanasiadenddbadhe «santas — 100 ,430,060 2 J. & D.'N.Y., Oitiee sa Pl.) June 15, 1888 
Bonds, Metropolitan asiigntc  edegeuleiinsaaborbnannns oni sone 658,000 6 F. & A. ug. 901 
Bonds, Knickerbocker Gas ght Seager: bes seeswencees sone oees 631,000 6 J. & D. - pm June 1, 1898 
menemeures for $3,000,000. .... 2.0.2... .ccccccccccccccece r; 1888 | 1,000 650,000 5 M. & N.; do do May 1, 1 
Deiroit Mack. & Marquette Land Co.— Bonds (income). . 1881 1,000 550,000 7 A BOM... | decccenaee Oct. 1, 1911 
ae Gas Light Oo. of New York—Stock............. a. so | ae 3,000,000 2 Q.—J. N.Y. Office, 340 3d Av.) Oct. 15, 1888 
hi ci Ridin dated «abs opahadtibeneneulamenmaton om | ae 1,000,000 6 F. & A.'N. Y., Central Trust Co.; Aug. 1, 1899 
Gold & Stock Tel. ~Stock, rental guar. 6% 99 yrs.W.Un.Tel.| .... | 100) 5,000,000 llg | Q.—J. \N. Y., West. Union Tel.| Oct., 1888 
IIL, 1 winds weeh ok ce egunenaess sanmmedene a Se 500,000 6 M. & N. do do May 1, 1895 
Internat’l Ocean Telegraph —Btock, 6% 99 yrs., W. Union..| .... — 3,000,000 llg | Q.—J. N. Y., West. Union Tel.| Oct., 1888 
Iron Steamboat Oomnany—Stock. .........00- cee cecececcee: bade os 2,000,000) Sn al | heel Nov. 1, 1887 
Dit ibeehteetes dens alan ceniratinnindeetinednveqssmes 1881 | 5600 500,000 6 iJ. & J. N. Y., First Nat. Bank. July 1, 1901 
Lehigh di Wilkesbarre Ooal—Stock ..............-cee-eeees aos t . ioede 8,700,000 a gilt SE Baer a Manet Nut 
Sterling loan, sinking fund, ih C—O) c' 1874 |} #200 1,504,000 6 M. & N.| New York & London. | May 1, 1899 











a Arma Ao reports. 
n Bell Telephone Co.—See report for the year endi 
Dec. asi. ries in CHRONICLE, V. 46, p. 412. In 1886 paid 16 per cen 
dividends, ppebeding | an extra dividend of 4 per cent. The debentures 
were issued in provide funds for the construction of the a 
In 1887, gross earnings wer © $3,453, 
$2,210,592; dividends paid (16 per cent), $1, 568,336. Te 1888 
paid dividends of 18 p. ct. iV. 44° p. 33; V. 46, p. 412; V. “an 593.) 
emecnn Bg (a ere are mortgage bonds for $200,000. The 
ual re 7 in V. 46, p. 253, gave the following information: 
Income, 1887 *3659, 237; total expenses and interest to March, 1888, 
$567,414; balance, $84,423.—(V. 44, p. 274; V. 46, p. 253.) 
American Cotton Oil Trust,.—This isa “Trust” formed to con- 
trol a large apepermen of the cotton seed oil mills of the United States. 
The Board ement consists of nine trustees, of whom three are 
elected each yore. he title deeds of the several preperees owned are 
ited with the trustees, who issue their trust certificates of $100 





each, and these are dealt in at the Exchanges. For the year ending | $6,000, 


May 888, the net earnings were $2,020,445 over :nd above $350,- 
9318 ent for betterments, repairs, &c. No balance sheet is published. 

vidends of 1 per cent quarterly for the year 1887-88 were 
declared, but in Oct., 1887, the company suneunene that eg 
would be suspe nded. N.Y. Office, 45 Broadway, N. Y.—-(V. 45, p. 23, 
538, 564, 696; PY. 46, p. 829; V. 47, p. 139.) 


American Telegraph & Cable Co.—Owns two cables between 
Sennon Cove, England, and Dover Bay, Nova Scotia. The stock of 
$20,000,000 was 70 per cent paid up, and in April, 1882, 3) ony ar- 

ment was made with the other cable companies for 38 years, by 
which this company receives 224 per cent of combined revenues while 
both its cables are tad Ky per cent if only one is working, 
which percentages fe ood for one year after any breaking of the 
cables; if not ~ Rowe thin that time the percentages are reduced 
according to the time that the cables remain broken. Then this com- 
pany’s cables were leased to Western Union for 50 years, with a guar- 
anty of 5 per cent per annum on the stock issued—$14, 


Cahaba Coal Mining.—Owns 25,605 acres of coal and iron lands 
in Bibb, Shelby and Jefferson counties, Alabama, with six mines in 
operation ; also 16 miles of standard gauge railroad, fully equipped, 
connecting its mines and mining town Blocton with the Al. Gt. So. and 
Louis. w Nash. railroads. The application to the Stock Exchange for the 
wd of the above securities was given in full in CHRONICLE, V. 47, 
P 

Cameron Iron & Coal Co.—This company was organized in 1886. 
The lands and property are near Emporium, Pa., and formerly belonged 
tothe Cameron Coal Co. Nicholas C. Miller. President, N. Y. 

Canton (Improvement) a any (Balt.)—The capital stock, 

nae made subsequent to é original issue, became prac- 
I $16 25 par r i, My and was reduced by purchase 
and cance * to 44,3 shares. The Union RR. sinking fund of 
$918,703 remains the property of Carton Co., and is held by the trus- 
ea ry _ paid off at maturity. Report for 1887 in V. 47, 

Central & South Am, Telegraph.—Linefrom Vera Cruz, Mexico, 
to Chorrillos, Peru, with branches, 3,100 miles of cable and 335 miles of 
land lines. Com we November, 1882. Connects at Lima with West 
Coast Tel. Co. of America, having 1,700 miles of cable to Valparaiso, 
and at Vera Cruz with Mexican Tele ph Co. Stock is $5,000,000; no 
bonds. peng O proposed new cable trem Galveston to Coatzacoales, 
see under Mex. Tel. Co. The cost * this company, about $60,000, will 
paid out of surplus earnings. 


i= 
@ 
Cor. 


n 1887 gross earnings were #451,- 
603; net, $315,638 ; surplus over dividends (6 p. cent), at 242. James 
A. Scrymeser, Pres’t, "N. (V. 44, p. 274; V. 46, p. 804 
Colorado Coal '& Iron.—This company, with eatin uarters at Col- 
erado Springs, Col., was a consolidation eC. 13, 1879, of the Central 
Colorad> Im. Co., the Col. Coal «& Steel Works and the souLne1u Golorado 
Coal & Town Co. k is non-assessable. In Nov., 1887, a decision in 
to certain land titles was made in favor of this Co. 
abstract of the report of 1887 was in V. 46, p. 386. 
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Gro Net. et. 
Coal & coke Soneremant $1, 97, "270 $285, 400 $1, Sole 057 $323,531 














Iron and steel dep’t ..... 086 35,749 1,392,149 209,410 
A ee © indies loss 236 
estate dep’t......... 24,953 8,308 29,143 »3D0 
Miscellaneous earn’gs. ... _ 5,140 5,140 6,527 6,526 
icnscousin néeovons - $1,917,449 $333,611 $2,818,876 $548,581 
INCOME ACCOUNT. 1886. 1887. 
TE A AEN ON ILE IE $333,611 $548,581 
Add —n from nvestments, &6......... --... 8,650 4,43: 
CORO ROO OEE HORE EEE CHEESE Sees me eaeece $342,261 $553,014 
leas caamaee Be Sc adisvee<cad coeeces --- $209,940 $209,940 
2 Ci. ic eeuateeemamnne °  -: pembdie 780 
$209,940 $210,720 
I sci ccsdacoupenineante ecnnde Cneenenwne - $133,321 $342,294 
Increase over previous year...........-..2.06 a 577 $209,973 
valties earned, included in oper. expenses... 657 $96,019 





In the real estate cre nn the earnings are wholly from rentals of 
houses, lands, &c., con o receipts from land sales. (V. 44, p. 
400; V. 46, p. 386. 


Columbus & Hocking Coal & Iron Co.—Organized at Columbus, 
O., Jan. 26,1883. Tne Central Tr. Co. of N. Y. is trustee of Shomertnage. 
After May 1, 1888, two cents on every ton of coal from te mo 
premises goes toa sinking fund; bonds tendered many | be purchased at 
not above 105. The company owns large coal and properties, with 
extensive works thereon, in Ohio, and a full denerteahie of these was 
published in the CHRONICLE of Feb. 26, 1887, V. 44, p. 278. The total 
property and assets on Jan. 1,’88, as per balance sheet, were $5,973, 243. 
In fiscal year ending March 31, 1888, gross earnings were $1,346.333; 
net, $179.912; surplus over interest and OP ees $110,196. 
Annual report was in V. 46, 737. Mr. J President t, 45 
Broadway, New York. (V. 46, - 172, 573, 737.) 


Commercial Cable Co.—This is popularly known as the Maskay 
Bennett Cable Company In September, 1887, the stock was raised to 
000, and in October, 1888, to $10, yoo ol 


Consolidated Gas of New York,.— =e was organized 
Nov. 11, 1884, under chapter 367, laws of New You 884. The com- 

anes inerged in it were the New York Gaslight, tive Municipal Gas- 
light. the Metropolitan Gaslight, the Manhattan Gaslight, the Knicker- 
bocker Gaslight and the Harlem Gaslight. The total stock was $39,- 

78,000, of which $3,647,940 was reserved for werees capital and 
for indebtedness of old companies. (V. 46, p. 418, 537. 


Conseieation Coal.—Annual report for aguas was in V. 46, p. 253. 
The gross receipts from mines, railroads, rents, 1886. 87. 
&e. (incl’g value of st’ck of coal on hand), were. "$2, 039,427 $2,373 ,083 
Tot. expen’s of every kind (excl. of int. & sink. fd., 
but incl. steel rails & all extraordin’ ry outlays). 1,783,442 1 949,253 253 





= 











iki dnnccinceuandcheiintmmeiiaeinne --- $255,985 “$423,829 


The int. and sink. fd. in 1887 took #162,138; balance, surplus, $261,690, 

This company srementone also 2d mortg. bonds of the Cumberland & 
Pennsylvania RR.. which it owns, and assumes $135,000 of the be 
Mining Co.’s bonds. Total bonded debt on lanas and railroads is $2,- 
326,500. (V. 44, p. 210; V, 46, p. 253.) 

Detroit Mackinac & Marquette Land Grant Bonds,.—Owns 
about 1,300,000 acres of laud in Northern Michigan, along the line of 
the D. M. & M. RR., which road was soldin fo: eclosure Oct. 20, 1386. The 
land grant bonds retained their len upon the lands cov ered by their 
mortgage. The bo:dholders received a bonus of 35 per cent in com- 
mon stock of the Duluth South Shore & Atlantic RR. Co.in March, 
1888. Lands «re free from taxation till 1895. Jas. McMillan, Detroit, 
President.—(V. 46, p. 320, 573.) 


Equitable Gas Light Co.—Incorporated March 9, 1882. Owns 
three blocks between 39th and 42d Sts., First Ave. and East River; 9 
32 lots between ty and 59th Sts. and Toth andlithAves Total asse 
Jan. 1, 1888, $5,536,714; mains about 95 miles; gas works valued 4a 
$2, 076, 447; real estate at $1,159,265. There were also Sept. 12, 1888, 
$750, 000 6 ‘per cent Gert ificates of indebtedness, redeemale 1891, due 
1596. It was voted in December, 1687, to issue $1,000,000 new stock, 
but this amouut is not included above 

International Ocean Telegraph © Co.—The bat ag Union Co. 
operates the line vy contract for 99 years from Jan. 1, 1882, paying 6 
per cent per year on stock, of which it coun $1,943,8 00. 


Gold & Stock Telegraph Co.—Operated by West. U. T. Co. by con- 
tract for 99 years from Jan. 1,’82, at 6 p. c. per annum on stock and bonds, 


Iron Steamboat Co.—Property consists of seven iron steamboats. 
Stock, $2,000,000. In year en: ing Sept 30, 1887, rs receip:s were 
$365,808 ; net, $30,017; dividends, 219 per cent, 45, p. 642, V. 47, 
p. 555.) 

Lehigh & Wilkesbarre Coal.—This comaany is controlled by the 
Central RR. of New Jersey through ownership of a majority of the stock, 
also $6,116,000 of the consol. mortgage bonds and $2,353,000 = the 
income bonds. The L. & W. Coal Co. assumes and counts as 
its funded debt $685,500 bonds due 1894, and $500,000 bonds aus 1897 
of the Lehigh Coal & Nav. Co. A sinking fund for their redewption 
maturity is provided for the bonds due 1912 from sales of surfac- lands 
aud from payment of 10 cents for each ton of coal mined on property 
included in the first lien. From Jan; 1 to Sept. 30, 1888 (9 mouths), 
gross earnings were $7,527,017, against $6,277,497 in 1887; net, 
$1,470,107, against $38 2,778; surplus over interest (including incomes), 
$741, 600, against $183.44 The annual report for 1887 was 7 me 46, D. 
227, and showed total recsings, $9,370,271; net over operating expenses, 
$1, 556, 586.—(V. 46, p. 227, 537; V.47, p. 21, 108, 2 M7 333, 472, 499.) 


Mariposa Land & Mining.—There are outstanding only 15, — 





3 |shares, the balance being owned by gompany. Litigation has been 


progress many years and nothing done on the estate. : 
Maryland Coal Co.—In 1887 the mines of this Company produced 
316,518 tons of coal, an increase of 27,776 over 1586. 
YNiaxwell Land Grant Co.—( See Map).—Owns 1.700,000 acres in 
Colorado and New Mexico containing coal, timber and ‘land fit for 
grazing and agricultural purposes. The estate is traversed by the 


Atchison Topeka & Santa Fe Railroad from north to south, and the 
Denver & Fort Worth Railroad. The prior lien bonds are authorized 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ee DESCRIPTION. INTEREST OR DIVIDENDS. ek dy lg 
as tion of column headings, & toson firat| of’ | Par | Amount |aate When {Where Payable, and by Paehe Laan 
explanation of column , &G., see notes on 0 ar a el en ere Payable, an — 
ve page of tables. Bonds} Value. |OUtstanding Cent. Payable Whom. Dividen4. 
eee ; 
jehigh € Wilkesbarre—(Continued)—Mortgage loans.....¢| .... $.... 6 pA N. Y., 119 Liberty 8t. | _ .«...- one 
1. mort. ($6,116,000 of this held by Cent. of N. J.)c; 1875 | 1,000 : Q.—M. = y June 1, J 
dine teeee adeeb dashes 26 0othereinteod Ge: sane onde one Ny) oceccces 
Epary mortanees sinking fund (not drawn)..... -c} 1888 ; 1,000 5 M.& N do do Nov. 1, 1912 
| ane © aneneng —-Sveen ee eeeeveaen ee eee eeaeene @eeeenanenee eee = eeee = eeeeeeneaaneve eeeereeae 
Din wtvtineetinetnenacassadce vhéencodeateéesoces —— eoum inst..." palabeeetes .~ ... haa 
Ne i eed teat eednbaale nuleniai 1875 | 1,000 a a a ee New York. Jan.1, 1886 
5... accvnsesanessdene eaves capindnawd wai 100 1lg eRY Shae eS Jan. 1, 1376 
ig RA ee I Re A mets 1,000 7 M. & N.' N. Y., 35 Broadwa Nov. 1, 1906 
Ld. Gr.—Pr’r lien bds,g.,red.at 100(or 110 at mat.)c} 1888 500 6 g. |\J. & J..N.Y. Lond.& Amst’dam.| Jan. 1, 1913 
Meropoliian Tel. ¢ Teleg. Co.—1st M.,g.,8.f. (notdr’n)..c&r| 1888 woke 5 e¢. |M. & N.|N.Y. Mercantile Tr. Co.) May 1,1918 
 ccovndiabedsesdedshenecceatayeces pn 100 Q.—J. |N. Y.Office,l Broadway.| Oct. 13, 1888 
ia Irov 0o0.—Stock eee ee eee ee ee ee eee eee S| eceaesesee ~ cece s<ee eeee eee ". @@@eeceese *eeeeeee 
i ak. a endenen Beeieed an: 100 1 ere New York Otfice. Apr. 10, 1888 
y.Y. Mutual Tel.—Stock, guar. 6 p.c..99 yrs.,by West. Un.) .... 25 3 J. & J.\N. Y., West. Un. Tel. Co.| July, 1888 
ist mort., gold, guar. by W. Un., $50,000 cum. sink.fd..c} 1881 | 1,000 6 g. |M. & N.|New York, lst Nat. Bk.; May 1, 1911 
York @ Perry Ooal @ Tron Co.—S8tock..... ..........-. pia. te 100 1 ian N. Y., 52 Broadway. | Feb. 10, 1888 
feo York & Texas Land ( Limited)—Stock ..........-.-+---- sane 50 6 .... |N.Y.,J.S.Wetmore2 Wall’ Aug. 8, 1888 
land scrip receivable 75 per cent for lands.............. ion pane is oom oules sania eal veuiiimaneai 
lern Tel.—Stock, 4 rising to 6p.c., guar. West. Un.| .... 50 2714 'J. & J.\N. Y. West. Un. Tel. Co.! July 1, 1888 
Ponds, interest guarantoed. ..........cccccccscccee coerce awe one 7g. \J. & J. 0 o an. 1, 1 
Oregon Improvement Co.—-Stock........ 5 ain aa ddubten: eweina anes 100 llg Sues N. Y., Mills Building. ov. 1, 1888 
Preferred stock, 7 per cent, non-cumulative ............. ome 100 31g an do 0 ept. 1, 1888 
ist M., z.. sink. fd., $378,000 heid ins. f., but drawint...c} 1880 |} 1,000 6g. |J. & D do do Dec. 1, 191 
‘pasite Mail Steamship—Stock.............c0ccscceces coeese vinia 100 1 ee Se Sept. 15, 1887 
I eo oad Side 50 4 i N. Y., 1 Broadway. | Nov. 1, 188 
lphia Company—(Natural Gas) Stock....... aaa ond 50 1 M’thiy | Pittsburg, 935 Penn Av.| Nov. 25, 1888 
Bonds fur $2,500,000............. ... De nkgndeeeucache coud unten eoee (%) rer ee Cee ee i Bg ° 
Telegraph Oable Oo.—Stock .... .....2--ccccccccccccee: acne aston 5,000,000 éeee ee eae.) ee pone oe 
hkecpsie Bridge. -1st mort., gold, for $5,000,000...c*} 1886 | 1,000 | 5,000,000 6 g. |F. & A.\N. Y. City, Merc. Tr. Co.| Aug. 1, 1936 
ee EE. oo cnn neoennenns een gewesecenevedé ones este pane eos daéiw 1 ~  waadbddsne 2 ~" PO Gileden ‘ 
Hudson Connecting RR., tst mort. for $1,000,000 ...... None — eene or eave eecccccces ccesceae 
Poughkeepsie Connecting RR., 1st mort. f6r $1,000 O00) .... oes sans =— Jasé  U - e@lebeesens |.” | aeons ee 





tor #3.000,000, payable at 1:0 at maturity. or redeemable at par from EXPENSES, 

; sot land sales. Theinc. mort. bonds are deposited as collateral 1885-856 1886-87. 1887-88- 
gwourlty forthe lst mort. bonds. The management of the property, un- | Atlantic Line......... 2.......... $608,065 $690,166 02,170 
til the Rete when ali prior lien bonés will ba paid cff, is placed in tha | Panama Line............ ....-...- 1,080,241 1,357,949 1,421,307 
hands of ab ard of'trustees. President Board of l'rastees, R. V. Martin- | Prans-Pacifie Line................ 714,100 682,821 714,189 
en, 46 Broadway, New York. The advertisement in CHRONICLE of | Australian Line................... OO — = ae ° 
March 3, 1888, gave much information concerning the com>any.. a ido aeathe abenceabed 457,367 435,838 406,751 

Metropolitan ; Sepoene = eee Rpg 4 oman Viscellaneous expenses ceeeececoece 170,191 171,064 493,702 
bas exciusive telephone rights u:ider the sell patents for the city an: 
gunty ot N-w York, its stock being controlled by the Am. Bell Tele Total. .......--..--0- hishowds .-- $3,179,454 $3,337,838 $3,638,119 

eCo. The mortgage covers real estate and building in process of Ps ctines emia adam . $1,300485 $295,533 $440,428 


gonstruction, which together will be worth 31,000,000, aud also all 
the franchises, wires, instruments, etc., of the company. After 18389 
there will be a s nking fund of one per erent to purchase bords, if possi- 
dle at 110, otherwise to be iuvested in other securities. Trustee of 
mortgage is Mercantile TrustCo. W. Union Tel. Co. owns $300,000 stock. 


Mexican hey Smeg Boe mem | organized in 1878 under laws ot 
New York State. Has a cable from Galveston to Tampico and Vera 


No balance sheet to April 30, ’88, was givenin the annual report. 
iV. 45, p. 240, 272, 473, 727; V. 46, p. 706.) 


J. Gould, President. 


G 60. 


Philadelphia Company.—The company was incorporated by 


special act in Pennsylvania, 
Company, and took the present name June 11, 1884. 
Chartiers Company was leased for 9Y years at a rental of 30 per cent of 
Philadelplua company’s net earnings monthly. 


arch 20, 1871, as the Empire Contract 


In 1887 the 
The Philadeiphia com- 





Cruz, 733 miles; land line, Vera Cruz to Mexico City, 267 miles, 
Has exclusive right for 50 years for all foreign telegrams to Mexico, 
except telegrams to and from a neutral) zone on the United States 
border 156 miles wide, between the Gulf and Pacific Ocean. Compan 
owns 1,362 shares of the Central & South American Telegraph Co. It is 
ed to join with the Central & Scuth American Telegiaph Co. in 
by. g a direct cable from Galveston to Cvatzacoales, in Mexico, the 
costio this company being about $375,000. Stock will be issued to 
resent earnings used in meeting this expense. Revenues in 1837, 
Bbe.167: expenses, $60,679; dividends, 10 p. ¢c., $143,440; surplus, 
. J. A. Serymser, Prest.. New York. (V. 46,1}. +04.) 
Minnesota fron Co.—Company owns 14,270 acres of land and six 
fron mines in St. Louis aud Lake counties, Minnesota. Owns also $500,- 
000 stock, $400,000 let mort. bouds and $3,500,000 6 per cent income 
certificates of Duluth & Tron Range RR. Cv. Mined and shipped 3945,- 
000 tons of tron in 1887. stock listed April 25, 1888. H.H. Porter, 
President. Office, Mills Building, New York. 


New Central Coal (id.)—'"ne annual report for 1887,in V. 46, p. 
174, showed net proits for year of $33,668 ; and balance to credit of 
t and loss Dec, 31, 1887, of $241,353, against $2°2,684 Dee. 31. 
886; dividend 1 per cent ($50,000), paid March, 1887. (V. 46. p. 170) 


New York Mutual Telezraph.—The Mutual Union Telegraph 
Oo. organization was changes to the New York Mutual Telegraph Com 
and the stock was reduced to $2,500,000, carrying dividends of 
OS nad eert per annum, under a lease fur 99 years to Western Union 
egraph. A sinking fund of $50,000 yearly purchases bonds, if pos- 
sible, at 110; otherwise is invested. In July, ’88, the Western Un:on 
offered its collateral trust bonds in exchange at pur for the above stock 
and bonds, and over $5,000,000 had been exchanged by Nov., 1888. 
—(V. 47, p. 81.) 

N. YW. & Perry Coal & Iron Co.—This company was a reorganl. 
mation of the N. Y. & Straitsville Cval & Iren Co.,foreclused, The assets, 
as per balance sheet on June 20, 1887, were $3,476,46~, and stock was 
increased to $3,000,000. A fu!l exhibit was ublished in the CHRON- 
MLE, V. 45, p.84. Dividends of 4149 per cent paid in 1887 (V. 44, p. 744 
¥. 45, p. 55, 84.) Office, 52 Broadway, N. Y. city; C. R. Griggs, Presi. + 

New York & Texas Land—This company took the lands granted 
the Internat’! and Hous. & Great North’n railroads, about 5,000,000 

, Which were given in settlement to the holde1s of convertible and 
2% mort. bonds. June 30,’87, had 2,303,971 acres unsold. (V. 44, p. 527.) 


Northwestern Telegraph.—This company owns 8,000 miles of 
wire and is leased to Western Union for 99 years, with guaranteed divi- 
of 4 per centat first, rising one-eighth per cent a year 
1897 and afterward. The bond interest is guaranteed. 


Oregon Improvement Co, —This company owns $3,000,000 stock 
of the Seattle Coal & Transp. Co.; $575,000 stock of the Columbia & 
Puget Sound RR.; $1,9-0,000 stock of the Pacific Coast 8S. 8. Co., 
and $1,170,000 stock and $1,149,000 let mort. bds. of Pac. Coast a f Co. 
There was $1,000,000 of pref. «tock soid to a syndicate in Seprt., 1883 
For year ending Nov.30, 1887, gross earnines were $1,060,971; net, 
$1,154,195. From Dec. 1, 1887, to Sept 30,’s8 (10 mos.), gross earnings 
Were $4,075,312, against $3,235,900. in 1386-7; net, $907,441, against 

9,603. See circular in CHRONISLE, V. 47, ee 473. (V. 45, p. 43, 84, 
211, 369, 509; V. 46, p. 76, 418, 803, 819; V. 47, p. 227, 344, 473.) 
Pacitic Mail Steamship.—The Pacitic Railroads give tothe steam- 
Pcompany a guarauty of $65,000 minimum net earnings per month 
® competitive business. 
ces of stock yearly since 1880 have been: In 1880, 2712@62; in 
1881, 39@62%4; in 1882, 32%@48%; in 1883, 28@414%; in 18-4, 31@ 
$73; in 1885. 4649@70; in 1886, 45% @67; in 1887, 324@58%; in 
8 to Nov. 17 inclusive, 28192410. 
l year ends April 30; report for 1887-8 was in V. 46, p. 706. 
EARNINGS. 


N 
1885-86 








1886-87. 1887-88. 
filantic SEPT es aes a ee -. $957,810 $766,080 $807,011 
Fanaina Lam6..c< co eccccccccccccese 1,603,536 1,368,882 1,778.27 

tans-Pacific Line................- 1,534,272 1,282,317 1,334,384 
SBstralian Lime. ........cccccce. cos 166 winaebation’? |.» “iba 
Bubsidies and other sources....... 217.906 216,092 158,887 

Total.ene $4,479,939 $3,633,371 $4,078,547 








pany controls a large share of the natural gas production about Pitts- 
burg and vicinity, owning or leasing a larg» quautity of gas territory 
and 654 miles of pipes. In year endiag March 31, 1838, gross earnin 
were $1,901,703; net. $1,014,642; surp!us over dividends (12 per cent) 
$172,016. Geo. Weatinghouse, Jr., President, Pittsburg. (V 45, p. 292, 
438; V. 46, p. 76; V. 47, p. 473.) 

Postal Telegraph Cable,—This company is successor to the 
Postal Telegraph Co. and Postal Tel. Cable Co. Lhe oid bonds took new 
stock for 35 per cent of their face, and the oid stock 5 per cent of its 
amount in new. F»reclosure suit begun by Farmers’ Loan & Trust 
Co. Nov., 1885, and sale took place Jan. 15,1886. A. B. Chandler, 
President, New York. (V. 43, p. 125.) . 


Poughkeepsie Bridge Co.—Chartered in 1871 to build a railroad 
bridge across the Hud-on River at Poughkeepsie. Active operations to 
complete the work were begun in 1886, and contract made with Union 
Bri ige Co., the bridge to be ready for traffic in 1883. Capital stock, 
$5,000,000; pur value. $100. Abstract of lst mortgage (Mercantile Trus§ 
Co. Trustee) in Vol. 45, p. 275. N.Y. Olfice, 15 Broad Street. (V. 45, p. 
275, 401, 473; V. 47, p. 81, 256, 410, 553.) 

Pallman Palace Car.—Thestock has been increased from time to 
time to provide new capital, 2s wanted, since the price, ruling above 
par, gave a bonus to stockholders when subscribing for new stock. 

Fiscal year ends July 31; report for 1887-8 was ia V. 47, p. 471, and 
gave ap account of the new contracts and general financial operations 
in the year, 

INCOME ACCOUNT. 











1855-86. 1886-87. 1887-88. 
Revenue— 
Earnings (leased lines included)...... 5,075,383 5,621,018 6,259,371 
Patent royalties, manuf, profits, &c.. 548,129 819,914 1,250,333 
IIR. 5.60. neeccceseouse «ese 9,623,512 6,440,932 7,509,754 
Disbursements— 
Operating expenses, including legal, 
general,taxes and insurance (leased 
eS ee 2,057,627 2,224,807 2,506,584 
Paid other sleeping-car associations 
controlled and operated....... ----- 802,176 969,896 1,045,398 
Rentals of leased lines......... senuset 66,000 GEeee |: -wetbeeds 
Coupon iaterest on bonds ... ... oxene 168,050 159,150 13 2,450 
Dividends on capital steck.... ...... 1,274,028 1,274,176 1,510,890 
Repairs of carsin excess uf mileage.  ........ 210,018 198,870 
Contingency account.............. sco |6=— UU «=. wasenee ° 00, 
Total disbursements...... essees-- 4,467,881 4,904,047 5,494,192 
BD SEE, on ccoaecmnsenen annem -- 1,155,631 1,536,885 2,015,562 
—(V. 45, p. 509, 538, 696; V. 47, p. 471.) 


Quicksilver Mining.—O vns quicks.lver mines at New Almaden, 
Cal. Lhe preterrea stock 1s entitled to 7 per ct. per annum, not cumu- 
lative, and any surplus goes to the common and preferred equally. See 
annual report for 1387-83 in V. 47, p. 49, showing net income apgten 
ble to divitends forthe year of $328,854, against $178,448 in 1836-87; 
dividends in 1384-87, 2% per cent; in 1887 8, 514 per cent. (V. 45, p. 83; 
V. 47, Dp. 49.)- 

St. Louis Bridge & Tunnel Railroad.—The railroad and tunnel 
were sold under the mortgage of 1373, July 1, 1878. Foreciosure under 
the first and second mortgages on the bridge was made Dec. 20, 1878. 
On July 1, 1881, the bridge and Tunnel Railroad were leased to the Mo, 
Pacitic and Wabash St. Louis & Pacific for the term of their cor- 
porate charters, on the terms following, viz.: Of the stock $2,490,000 
first preferred, by the terms of the lease, is guaranteed 6 per cent; 
$3,000,000 second preferred is guaranteed Ble cent per annum. 
The railroad stock of $1,250,000 is guaran 6 per cent a ag 
The whole annual charge for rentalsis $670,000, one-half payable b 
Missouri Pacific and one-half by Wabash. The common stock was helt 
by the London Reorganization Committee, and under the lease was 
transferred to Mercantile Trust Company of N. Y. with power to vote 








thereon. In the year ending Dec. 31, 1887, gross earnings were $1.714,- 
592; net, $903,962; surpius Over Interest, guar, dividends, etc., $49,336, 
—(V. 46, p- 255, 471.) 
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, {Vou. XLVII, 
Subscribers will confer a great tavor by giving immediate notice of any error discovered in these Tables, 
D . f ’ Bonds- 
ESCRIPTION Date |size,.or| gs INTEREST OR DIVIDENDS | a Whee eae 
For explanation of column headings, &c., see notes on first; of Par Outstandin ‘Rate per| When | Where —— and by| Stocks—Lagt 
: page of tables. Bonds} Value. 8 Cent. |Payable om. Dividend, 
ullman Palace Oar—Stock..............cccee-e-eeesseecees ---. | $100 $19,872.900 2 —F. N.Y., Farm L. & T. Co. Nov. 1 28 
ER iitancackdevatnascopehonssoorcansneaiegund 1872 | 1,000 820,000 8 Ne & O. do do Aug. is’ ise 
Quicksilver Mining—Common stock........... jinoneqhovnse anee 100 | 5,708,700 40c. sone |." seepeeeabh Mi ay, 1882 
Preferred 7 per cent stock, not cumulative ............... sane 100 | 4,291,300 ll --.. |N.Y.,Office,20Nassautt.} Oct. 1, 189g 
&. Louis B é €é Tunnel RR.—Bridge stock, common..... aha 100 2,500,000 cape ocse | ss swocecese “apes wear 
lst prefe stock, guar. by Me. Pac. and Wab.......... noes 100 | 2,490,000 J. & J.|N. Y., Drexel, M. & Co.) July, 1998 
a eeeuaeesuah eundas aes 100 3,000,00 lg J. & J. do do y, 1888 
1st mortgage, new, sinking fund...........2.....-.----.- ¢;| 1879 | 1,000 5,000,000 7 g. |A. & O.|\New York and London.| Apri 1, 1998 
Tunnel RR. of 8t. SS SS rer ee oside | ,250,000 3 J. & J.|N. Y., Drexel, M. & Co.) July 1, 188g 
t é Allantic ai ea (guar. 5 per cent.)..| .... 25 948,875 219 |A. & O.| N.Y., West. Union Tel. | Oct., 1888 
Sterling Iron @ Railway.—Stock .......... heasebincesteceens sont 50 2,300,000 haan en, ae Fee Ee caus 
Mortgage bonds, income, series “B” ............---.---+- c| 1880 | 500 &c 418,000 Feb. 1 |N.Y¥.Ottice 45 William st} April 1, 1994 
Plain income hd idenidnineiine takimagoenisnoss checked 1876 | 1,000 495,575 >< ai. eeese cass Oct. 1, 1898 
Sterling Mountain R’ way.—1st mort. income guar...... 1881 | 1,000 475,674 7 Feb. 1 |N.Y.Office £5 William st} July 7, 1895 
utro Tunnel—Stock...... ... el gt Aig eile, EE OTN aie 10 | 20,000,¢ tain eons OS a meee Be 
Mortgage | aa a a ae Riel IIE: gg 997,863 .... ieee neem, CD ee es 
Tenn. Coal I. d RR. Co —Stock, ($1,000,000 is pf. 8% cum.)) .... 100 | 10,000,000 loncom.) ...._ (|N. Y. Fourth Nat. Bank! May 14, 1897 
tt Coal & Iron Co., Ala., Ist mortgage, sink. fund....| 1883 | 1,000 715,000 7 M. & N. do do Nov. 1, 1903 
Alice Furnace Co., Ala., lst bonds....................---. 1882 | 1,090 266,000 7 A. & O do do 1892 to 1903 
Birm’m, Ala., Div., cons. M., g. 8. f. 1 p. c. not drawn..c*| 1887 | 1,000 3,403,000 62.13. & J do do Jan. 1, 1917 
Tennessee Div. bonds, gold, sink. fund 11 p. c. yearly.c*} 1887 | 1,000 | 1,254,000 6g. )/A. & O. do do Jan. 1, 1917 
Texas Pac. Land frust.-‘Oertificates of proprietary int.”| .... 100 | 10,3 0,000; .... coos | = ee eves oe oeeecces 
Union Palace Car Co.—Stock.... “eee+8 Se Cee tee eBeeseseaes ener eeeer ? 000 ecee eee SESE CS OSS er ereees 
United Lines Telegraph— 
1st mortgage (subiccé to old lien of $300,000)....... a are .-s. | 1,200,000 6 etek eee ee onl a ane 
2d mortgage (for $3,600,000). ... ......--necceeeeeeceneeee 3 ees (2) 3,4, 5 .... |18t coup. due July 1,’87; 1915 
United States Express—Stock...............-..-- cenieneiaeiial sik 100 | 10,000,0¢ 1y | Q.—F. \N. Y., Office, 82 B’way. Nov 15, 1889 
Wells, my | ke Company Express—Stock........ ARE ae ae 100 6,250,000 4 J. & J.\N. Y., Office, 63 B’way.| July 16, 1888 
Western Union Telegra h—St TWh i GRRE ae daemon nlliads 100 | 86,200,0¢ 1% | Q.—J. |N. Y., Office,195 B’way.|) Oct. 15, 1888 
Real estate 4 eet = onW.U.Bldg.,N.Y.C.)s.f.(not dr.)} 1872 | 1,000 1,325,000 7g. |\M. & N.| N. ¥., Union Trust Co. 1, 1902 
DODODUUTOS.....cccccccce A ERIS te, SE A A c&r| 1875 | 1,000 4,920,000 7 M. & N.\N. Y., Treasurer’s Office} May 1, 1900 
edenturcs, sinking fund 1 p. ct., drawn at 100......... ¢} 1875 | £100&e 671,393 6 g. |M. & 8.;|London, Morton, R.& Co|March 1, 1906 
Cc liateral Trust bends........ _...... .......------. --2e*) 1888 | 1,000 5,000,000 5 J. & J.’N. Y., Office, 195 B’way! Jan. 1, 1938 











































































































Southern & Ailantic.—Lines leased to Western Union and stock 
guaranteed by the rental, 5 per cent per annum. 


Sterling Iron & Railway.—The property of this company, in 
County N. Y., (and a few acres in Rockland) consists of 25,000 





The collateral trust bonds of 1888 (trustee of deed, Mercantile Tr, 
.) are issued to retire an equal amount of stock and bunds ef various 
telegraph and cable companies for the interest or dividends on which 
the Western Union Co. is liable, these when so retired to be held as ge- 
curity for the new bonds. The issue in 1888 was made to retire the 


acres of land, with furnaces, &c., having a capacity of 15,000 tons of | stovk and bouds of the New York Mutual Teiegraph Co. 





pig iron per year, and 71g miles of railroad, houses, &c. The company 
endorses the $471,674 bonds of the Sterling Mountain Railway. 

est of 3 percent was paid on the income bonds of the Sterling Mo. 
Railway and the Sterling Iron & Railway Cos. Feb. 1,1883. A. W. 
Humphreys, President, 45 William Street, N. Y. 


Sutro Tunnel.—Tunne!l on Comstock Lode for facilitating mining 
opeentions. Receipts bya ending March 1, 1888, $263,147; net $179,- 
575. Receipts in 1886-7 $266,553; net $189,838. The property was 
to be sold in foreclosure Nov. 12, 1888, the claim being held by the 
reorganization committee, and unassenting stockholders were offered 
the privilege till Jan. 2, 1889, of taking part in the reorganization on 
subscribing for mortgage income bonds at 55c till Nov. 3 and there- 

ter at 60c. in order to pay the debt; eld stock thus subscribing 
will be «xchanged share for share for new stock. See CHRONICLE for 
Oct. 6, 1£88, p. v. of adv. and V. 46, p. 819. (V. 45. p. 84, 509, 696, 
847; V. 46, p. 125, 803, 819; V. 47, p. 50, 327, 382, 402.) 


Tenn. Coal Iron & RR. Co.—This company, organizedip 1881, 
acquired the properties of the Sewanee Mining 
States Coal Iron & Land Co., n Tenn., the Pratt Coal & [ron Co. in Ala- 
bama, and other valuable properties consisting of blast furnaces, coal 
mines, iron mines, foundries, &c., and large tracts of coal and iron lands 
in Tenn. and Alabama. See a full statement of the property in V. 44, p. 
245. Ofthe Birmingham Division bonds $1,000,000 are reserved to 
retire prior issues at maturity. The prior bonds on the Tenn. portion 
of the property are about all refun ied into the above new issue of Tenn. 
Div. bonds, due 1917. The total funded debt was $5,995,100, and sink- 
ing tunds tLen held amc unted to $929,300, leaving net debt $5.065,800. 
To stockholders of June 27, 188, the company sold 10i;9 of their hold- 
ings in new 8 per ct. pref. stock at 90, and took back 84,9 of their hold 
_ 30, this being equivalent to a contribution of $6 57 per share. 

m Feb. 1 to July 31, 1883 (6 mos.), net earnings were $332,700, 
against $294,900 in 1887; surplus over interest aud sink. fund charges 
in 1888, $110,700. 

In year endivg January 31, 1888, net profits were $626,976, viz: 
ee0,263 in Tennessee and $386,652 in Alabama. (V. 45, p. 105, 273, 

3; V. 46, p. 134, 245, 510, 539, 574, 739, 819; V. 47, p. 218, 442.) 


Texas Pacific Land Trust.—The certificates of this Trust repre- 
sent the ownership of the tands of the Texas & Pacific Railway, and 
they were issued in 1888 in exchange for the Texas & Paci'c Jand in- 
come bonds and interest scrip. The trustees of the laud trust are 
Messrs. Charles J. Canda, Simeon J. Drake and William Strauss, of 
New York, and the lands received consisied of 3,450,642 acres, and 
also the company’s interest in 381,234 acres already sold, on which 
there was yet.to be paid $899,731, secured by the purchasers’ contracts. 
See description of lands in V. 47, p. 444. 


Union Palace Car Co,.—This compary, formed in 1884, purchased 


the properiy, patents, &c., of the Mann Boudoir and the Woodruff 


Drawing Room car companies. Thomas G. Purdy, President.—See V. 
» p. 532. 


United Lines Telegraph.—This company was formed in 
August, 1885, as successor to the Bankers’ & Merchants’ Tel., sold in 
foreclosure July 31, 1885, subject to prior mort. of about $300,000. See 
account of sale and list of property sold in CHRONICLE, V. 41, p.122. In 
Nov., 1886, C. P. Farrell of N. Y. was appointed receiver of the B. & M. 
pperty in Penn., and afterward appointed for N. J. and Conn. 

The Bankers’ & Merchants’ plan of reorganization was published in 
the INVESTORS’ SUPPLEMENT of Dec., 1886, and prior issues. 

Everything has been held in check by litigation, and the lines have 
been ae under contract by the Postal Telegraph Co. (V. 43, p. 66, 
164, 264, 387, 488, 546, 608, 693.) 


United States Express,—In Sept., 1837, the stock was increased 
,000,000, raising it to $1:',.: 00,000, and the B. & O. Express was pur- 
(See V. 45, p. 305, 341, 438 ) 


Wells, Fargo Express.—No annual reports or information. In 
March, 1888, this company bought out the Erie Express of the N. Y. 
Lake Erie & West. RR. Co. (V. 46, p. 371.) 


Western Union Telegraph.—0On Jan. 19, 1881, was dated the 

and consolidation, in which the Western Union raised its stock to 

0,000,000, giving par, or $15,000,000. for the stock and bonds of the 
American Union; 60 per cent for old Atlantic & Pacific stock in new 
Western Union; and a stock distribuuon of 4812 per cent to Western 
Union shareholders. This stock dividend was finally held to be legal by 
the New York Court of Appeals in Oct., 1883. 

The Mutual Union Telegraph made an opposition line, but in Feb.,1883, 
alease was agreed upon. The Western Union also leases the Am. Cable, 
with a guarantee of 5 per cent per annum on its stock of $14,000,000. 

In April. 186, the quarteily dividend was paid in scrip, and no more 
dividends were paid till July, 1857, when cash dividends were resumed 
atl per cent quurterly. 


Inter- | bythe W. U. ($3,875,000 of its stock) for 50,000 shares of \ 


Co., the Southern | 





In October, 1887, the Baltimore & Ohio Telegraph Co. was Sar 
. U. sto 

aud $60,000 per annum as rental for50 years. The mileage of wire 
transferred by B. & O. to W. U. Tel. Co. was as follows: Owned, 52,608 
miles; leased. 1,504, controlled, 4,480. Number of offices taken over 
about 1,000, of which 250 were not duplicated by the W. U. 

The statement forthe quarter ending Sept. 30, 1888 (partly estimated 
was as follows, compared with the actual figures for same quar. in 1887 


——-Quarter ending Sept. 30. —— 
Actua',1387. Estimated, 1888, 

















i SD occ cncunescionwnns $1,306,911 $1,550,000 
Deduct— : 7 
Interest on bonds.............. $122,652 $184,862 
ia a aa ie 20,000 20,000 
—-—- 142,652 204,802 
it Ce... cusasadcian see aachenesssedene anne $: 345,198 
Less dividend...... saealiidiateiaadiblaioes Adit mete’ saree 1,077,366 
Surplus for quarter. ..........cceseeceeee- $352,384 $267,833 
Add surplus Jue 390......... ion eintaiinndl .-. 7,002,185 7,498,549 
Surplus September 30 (nominal)........ $7,354,569 $7,766,381 


President Green in his annual report makes explanations as to the 
nominal surplus of the co vupany. (See CILRONICLE, V. 47, p. 440.) 
Fiscal year ends June 30; report for 1887-88 was in V. 47, p. 439. 














1885-86. 1886-87. 1887-88. 
Revenues forthe year ......... $16,298,639 $17,191,910 $19,711,164 
rpenses— 
Operating and gen. expenses... $3,510,658 $9,077,445 $10,065,843 
Rentals of leased lines......... 1,892,347 1,899,954 },942,486 
Maintenance & reconstruction. 1,273,125 1,673,670 2,035,126 
SN; ciniibetcan- ae sald sa aad 499,592 278,594 355,878 
Equipment of offices and wires. 203,061 224,965 241,259 
Total SKPOMBOS. .ccscce cvces $12,378,783 $13,154,628 $14,640,592 
DT cod cateage@nnsinind bebe #3,919,856 $4,037,282 $5,070,572 
Disbursements— . 
I tats cee cetiinte intel ate $3,399,573 $811,364 $4,043,950 
Fer interest on bonds...... Gita 494,461 493,074 490,258 
For sinking funds...... snnaenee 39,991 39,991 40,000 
Total disbursements........ $3,934,025 $1,344,929 $4,574,208 
Balance of profits.......... def $14,169 $2,692,353 $496,364 
Surplus July 1 (begin’gof yr.).. $4,324,004 $4,309,835 $7,002,185 
Balance of profits for year..... def. 14,169 2,692,353 496,364 
Total nominal surplus June 
30 (end of year).......... $4,309,835 $7,002,188 $7,458,549 


The range in prices of stocks for a series of years has been: In 1881, 
77 (ex. certif.) @137%; in 1882, 7618@93%8; in 1883, 71%@38%4; in 
1884, 49@781¢; in 1885, 5349 @8138: in 1386, 601g @3042; in 1887, 674 
28178: in 1888, to Nov. 16, incl., 7033 786%. 

The following statement shows the mileage of lines and wires, number 
of offices, and traflic of the company, foreach year from June 30, 1866, 
to June 30, 1888: 


Milesof Milesof No.of 


























































































































Year. Poles & O’bl’s. Wire. Offices. Messages. Receipts. Profile. 

C 65 66 - 37,38C 75,6 2,250 a er ee $ - § -e08 see 
1866-67.. 46,27 5,291 2,565 5,879,282 2,624,9 
1867-68.. 50,183 97,594 3,219 6,404,595 2,641,710 
1868-69.. 52,099 104,584 3,607 7,934,935 2,748,801 
1869-70... 54,109 112,191 3,972 9,157,646 2,227,965 
1870-71.. 56,032 121,151 4, 10,646,077 2,532,661 
871-72.. 62,033 137,190 5,237 12,444,499 2,790,233 
1872-73.. 65,757 154,472 5,740 14,456,832 2,757,968 
1873-74.. 71,585 175,735 6,188 16,329,256 2,506,920 
1874-75.. 72,833 179,496 6,565 17,153,710 3,229,157 
1875-76.. 73,532 183,832 7,072 18,729.567 3,399,' 
1876-77.. 76,955 194,323 7,500 21,158,941 3,140,127 
1877-78.. 81,002 206,202 8,014 23,918,894 3,551,543 
1872-79.. 82.987 211.566 8,534 25,070,106 4,800,440 
1879-80.. 85,645 223,534 9,077 29,215,509 5,833,937 
1880-81..110,340 3£7,171 19,737 32,500,000 1 5,908,279 
1881-82..131,060 374,368 12,068 32,842,247 17,11 7.118,070 
1882-83..144.294 432,726 12,917 41,181,177 19,404,0u% 7,660,350 
1883-84..145,037 450.571 13,761 42,076,226 19,632,939 6,010,435 
1384-85..147,5 462,233 14,184 42,096,583 17,706,833 5,7 
1883-86..151,832 489,60715,142 43,289,807 16,293,633 3,919 . 
128%-87..156,814 524,64115,.658 47,394,530 17,191,910 4,03°,2 
1887-88..171.375 616,24817,241 51,463.955 19,711,164 5,070,572 


—(V. 45, p. 69,473, 508 509 643, 811; V. 46, p. 352, 771; V. 47, P 
278, 327, 439.) | 
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BANK STOCK LIST. 






CAPITAL. DIVIDENDS. 





Amount. 









1887.| Latest. 
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*@ee ewes lt @e@eeerl + *® ee eelieceeeceaceaenee fe ee 


eee ewer l eee eee le eee eel - sees eae eee eeee 
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Zo ey a a Sa Cot St D> 


Seek, & | Pee eeeaeeer 











July, ’88. 


July, 88, 
‘July, ’88. ¢ 


eon ee ee eel eeeeee «2 Be eel see eee aweee ee 4% 


J. — 
J. 4 
A. - 3 
J. . 3g 
- & Ji 6 6 Laan 88. 3 
-&Ji § 8 |July, ‘88. 4 
. & J.| 10 10 July, 88. 3 
—F 8 Nov.,’ 2 
- & J. 8 July,’88. 4 
. & J.| 10 | 10 ‘July,’88. 5 
~-a&d. 6 July, ‘88. 3 
& O. 7 Oct., ’ 3 
.- &d.| 6 61g July,’88. 312 
_ oa © July, ’88 
| ean § July, ’88 
_acda © July, ’88 
0 GB Pel ccccec 1 July, ’8™ 
. & 
. & 
& 
 & 
& 





"eee #8 e288 e888 8288 se ee @e “e@eereeen see eee 


* These are not National banks. 


1October 4, 1888, for National banks and September 22, 1888, for 
hate banks. 


LOCAL GAS COMPANIES’ STOCKS AND BONDS. 





























Dividends and interest. 
} 
107 , a (od | 
Gas COMPANIES Par ; Amount. Period. | g Date. 
| | 

Brooklyn Gas-Light............ 25 2,000,000! Various! 34g Nov. 5, ’88 
ed Gas-Light (Brooklyn) 20 1,200, ‘000! various) 2 July 1, 'S8 
See he ge tc ee 1,000 °250,000/A. & O.'5 (1895-1905 
eectisica ili cenainaninelitbe 100, 35430000) J. & D.. 2 ‘J’nel5,’83 
lersey City & Hoboken........ 20| 756,000) Quar, | 219) Aug. 1,38 

Bopolitan tits ie iakal 1,000 700,000\F. & A.) 6 1902 
a 100 3,500,000|\J. & J.| 2 July 10,'88 

RI Reena 1,000 1,500 ,000/M. & N.| 6 

Tasea: (Brooklyn)............. 25 1,000,000) Various. Lig Oct. 3 “ig 
digg ae Var’s.| 700, 000) M. & N.| 212 Nov. 1,’88 
People’s (Brooklyn)........-.-. 101,000,000) Quar. | 112 Ssep.15, 88 

Bonds, 7 per cent............ 1,000 400,00 OM: & N.| 7 1908 
Bonds, 6 Der Cent.....--+---+ Var’s.| 100,000/A. & O./6 (Oct. 1, ’88 
Williamsburgh................. 50 1,000,000! Quar. | 2 (Oct. a. '38 

Se Re 1,000 1,000,000/A. & O.| 6 1899 
wetopoli tan (Brooklyn) ...... 100/1,000,00C\J. & J.|3 July 1,’88 

Municipal Bonds...... ........ 1,0v0 750,000'M. & N.| 3%) 1899 
n Municipal.............. 100 3,000,000)... --.. | 23g| Oct. 10,88 

(A RG Ue |, 300,000\J. & J. 6 189y 
Dds aah edi aa inesans aed 100'2,000,000) .......|2 |Aug.1,°88 

RR CORES NE ISON: | 1,000'1;.00.000/ F. & A.| 6 1900 











CAPITAL. 


Par. | Amount. 


Wmsbg C.(t)| 5u 


Net 
Surplus, 


Jan. 1, 
1888.* 


INSURANCE STOCK 


LIST. 






ae laa aan ni 


@ 
ee ee 





+ Surplus includes scrip. 
(t) Brooklyn. 
} Impairment. 


* Over all liabilities, including re-insurance, capital and scrip. 


CITY HORSE RAILROAD STOCKS AND BONDS 





RAILROADS. 








——— Avenue (Brooklyn).. 
Pevbnstetdidee athaneaeeress 
a St. & Fult. F.—Stock. 
1st mortgage........-....---- 
Broadway & 7th Ave. —Stock. 
BE is necccnscsusecec 
Wer ST cbcosdnsesnacece 
Buconed Surface—Bonds.... 


le nn ee en 


lst mo rie pinion endinebonns 

Bruoklyn City & Newtown... 
SE ED. sn cncceessesesces 

Brooklyn Crosstown—Stock. . 


lst mortgage bonds.......... 
Bushwick Av. (Brooklyn) —Stk 
ELIT TS 
Central Crosstown—Stock..... 
Sei nins ncdéecanedes 
Cent. Park N. & E. Riv.—Stock 
Consol. mortgage bonds..... 
a & .Oth 8t.—Stock. 
Pan y oo & Brooklyn ..... 
I  cadaactavodus 
ee 
D. E. B. & Battery—Stock.. 
lst mortgage, consol......... 
Pigith Avenue—Stock......... 
a a 


42d ee Grand St. Ferry—Stock. 
PSs bnniecbeteeoees 
42d st. Man. .x St. Nich. Ave.. 
ele nas snanvecceene 
2d mortgage income. 
Grand 8t. & Newtown (Bk’ lyn) 
Bi SI conccénss cee. ces 
Houst. W. St. & Pav. F’y—Stk. 
BE En ccttncdsseeocees 
Bee GED |. 26snced cbcccees 
Second Avenue—Stock ...,.... 
BR tiknccessddeecces 
ie IS 5c ccceasconcecces 
Third Aveaue—Stock i an ened 
ee Rr OA ae ae 
Twenty-Third Street—Stock. . 
ROG MAOTRIRGD:. wie. cass cewscces 














































































































Dividends and interest. 
Par. | Amount. Period. s Date. 
* ° 
50! $700,000 Q’rt’rly.|2 (|Sept.,1888 
1,000' 500,000).... ... | 5-7/ 1885 & ’94 
100; 900,000\J. & J.; %\July, 1888 
1,000| 700,000|\J. & J.|7 (July, 1900 
100|2,100,000} Q.—J. |3 |Jan., 1886 
1,000 1,500,000|\J. & D.|5 |June,1 
000 500,000\J. & J.\ 5 1914 
1,000 1 000,000) .... .... ‘5 1905 
,000 1,000,00 ||.... .... aie 1924 
100| 525,000; Q.—J. | 2 |Aug.,1888 
1,000, 250,000\J. & J.| 7 1889 
1,000, 100,000).... .... 6 1889 
10'3,200,000) Q.—F. | 2 | Aug., 1888 
800,000|\J. & J..5 |Jan., 1902 
"100 1 ,000, 000 Diced selena . Bere 
, | 400,000). RES 890 
00) 500'000 A. & O. 4 |Oct., 1888 
1,000 200,000\J. & J. 5 908 
100; 500,000) Q.—F. | 2 |Aug.,1888 
1,000) 400,000|J. & J.| 6 1902 
100| 600,000] Q.—J. | 1% Sept., 1888 
1,000, 250,000|M. & N.|6 |Nov., 
100 | # 800,000 Q.—J. 119 Apr., 1887 
1,000/ 1,200,000] J & D. 7 |Dec. 1902 
100, 650,000) Q.—F. 1%! Aug., 1888 
1,000 100,000 A. & O.| 7 1898 
100 500,000).... .... 3 \Aug., 1884 
1,000 75,000\ 5. & 1.) 7 1887 
1,000 125,000\J. & J.) 5 1903 
100 1,200,000} Q.--F. | 2 |May, 1888 
500 &¢ "900,000 J. & D.|7 )June,1893 
iv0 1,200,000/F, & A.|6 |Feb., 1914 
100/1,000,G0u" Q.—F. | 11g Aug. as 
100 13:)0,000/F. & A.! 6 
100)) 748,000 Q.—F. | 3 pm be 188 
1,000) 236,000, A. & O. 7 /Apr., 1893 
OE a od ole peal see aniebiee 
1,600) t,200,000' M. & 8. 6 1910 
1,000 1,600.000/J. & J.| 6 1915 
100, 170,000, .... .... | 249|Jan., 1886 
1,000, 175,000)F. & A.) 7 896 
"100 250,000: Q.—F. _2 |Feb., 1886 
500 son somd & J..7 ‘July, 1894 
00 ee 2 \Nov., 1887 
100'1,862 ‘0001, & J..5 |Jan., 1 
1,000) 1,600,000! M. & N.| 5 1 
100/1,500,000| Q.—F. | 2 |Nov., 1888 
1,000| 5 000 )J. & J.| 7 July, 1890 
100 2,000,000) Q.—F. | 4 |May, 1888 
1,000 2,000.000'J. & J.|7 |Jan., 1890 
100) 600,000|F. & A.| 249) Aug. 71888 
1,000' 250,000'M. & N.\7 ’/May, 1893 








of bonds, 


‘This column shows last dividend on éslocks, and date of maturity 
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: . 
142 7 : INVESTORS’ SUPPLEMENT. 
—_ ° 
} MONTHLY. EARNINGS OF PRINCIPAL RAILROADS. 
Jan. Feb. March.) April.| May. | June. | July. | Aug. Sept. Oct. | Nov. 
A a Great Southern— # + # g ¥ bY re) 
eeeeeeeeeeeeeereeeeee see eeee 206 m.) ** 88,313 89,276 98,157 89.206 88,543 2.740 73,900 86,087 95.270 108, 734 128, 685 149,070 
eeeee eereeeeeeee Ge eeeree 296 m.).. 104,791 93,450 é 82,8: 68,224 68,011 79,002 77,351 90,523 98,637 115 200 
eeee satin escdicen coeds m. ). ** 94,153 96,390, 98,839 83, 532 73.275 iM $2,604 97,756 104,423 iss 24078 131 ‘878 129. O23 
cwtddccccedccccosccccccocces( SMEs). e| 1S7,60)) 124,505) 119,219 110, 954) 114,780) 117,463) 115,973) 124,617) 137,563) 158,792 165, 106; 153° 845 
oMeorcescogocccceces - (296 m.). 136, 749 128.707 12 27,662 116, ‘037 115,248) 121,345) 120,912) 122,765) 118,866 139, 207) opacdan «sae apm 
Atchison To peka & Santa Fe— 
senecetecccsecees(2,259 tO 2,340 m ). |1,172,348/1,167,020 1,404,056) 1,305,000 1.908.209’ 254,020) 301,630) 1,391,319/ 1,513, 
eis eds "(2375 to 2'396 m.)..|1,115{698) 1,064,748 1,344,135] 1,297,825] 1,184,030 1,218,772) 1,131,734| 1,243,904) 1,385,585 
| aR to 2,437 m.).. ‘B62, 1,057,407 1,800,352 1261. 470/1,198, as i 352753 1,303, LO} 1,341,095: 
o 0b) cocecscc ccc chtnh40 tO 3,903 m.). 1,312. prt pre te tt pee 41,553,719 1, bey Hi 534,902)! 501,87 Lt 
ear conee (2,008 tO 3,025 m.)../1,071,483)1 ‘069, 123 1,233,235 1,705, 850 1 "2b8, aed 1, "336,40 2} 1,333,820) 1,318,744) L41 
ington Cedar Rap. & No.— 
; noensbbb0cecececs. con saree Cae). sannes 201,964! 217,349) 217.570 221.573 206,418} 195,970! 216,590 
ii : -eee see eee eeeere .(938 to 990 m.).. 223.719 202,537 i 245, 7 230,451 224,381 824 
Ne 4 1886 Cc nobhuedoceedn ed @® 1,006 m.). 177, 563 207,548 241,043) 300 100 Bit 308 218,124 209, 735 216,455 
a , eaeenonee eee eee ereeeere (1,039 m.) . 2038 105.933 236,375! 235.2! 216.783 217,446 22. 163 237 84 ; 
, 4 din fe Ba Maaneotbere .-(1,046 m.).. eae 245} 221,014) 200,597; 193,176) 194.501) 222,118) 193, 819 215, 296 280, 433) 33J,856, 
ae a n Paclific— 
vas “Tes... seeccee oeee(1,031 to 2,704 m.)..| 274,645) 224,639 $70.578 843,987) 424,557) 550,561 Hip! 565,815; 639,810) 735.5 1 
i I basvse 5-8pece 2794 to 3.527 m,). 23,76 400,577 896 692,141 612, 587 734,862 997,438 823.4 27) 823.437) 915, 8. a 
é 1886. ........... ....(3,527 to 4.346 m.)..| 500,358] 485,455 635°763, 835,542 807,296 895,923 998,343 922,133] 955,963) 1,077. ‘630° 1,073,284 
1887........ -.-+....44,346 to 4.476 m.)..| 643,493] 510,646) 719,255’ 850,349) 945,493) 1,050,507 1,057,299) 1,055,170] 1,083,207|1,263,446) 1,286,237 
~ re .--.(4,476 to 4,660 m.)..| 801,205) 837,994 $58,533 1 032,537! 1,010,025) t, 130,993, 1, 188'355 1,218,737] 1,130,947/* 1305009. 
t wa— 
“Tees Rl = m.)..| 118,702} 9,154! 114,726! 122,760) 121,898; 109,751, 97,212) 124,231 9,950} 154,351 
‘a eeeeereeeeeee e+ @eeeeeeeee . (490 m. *-* 86,247 85,992 127, 397, 92,152 88,777 88. F390! 85,079 113,565 ; . 147, 943 
e =. epeccossocoscoes occccccese (510 m.). 82.957) 102,857 HS 628 95,603} 108,492) 97, ‘459 99,956; 117,022) 124,25% 133, 363 } 
dks cclindodtccccbescoess coke cl Sees 9289 89,824] 94,018] 92:614, 99,974) 1121869] 121/470! 128.673 | 
c ap voce beac on ees occas ) 107,854 12432 103,19:} 103,030 106,62 104,428) 115,344) 126,631); *142,795' | 
“4 ke | 
- TBBA.....ccccececcccscoseceeecee(O02 M.)..| 280,621} 266,072; 313 B42) 306,211) 287,497) 257,262) 320,938; 348,187 —. 103; 270,181 | 
awe, Cbgderesococes cecceeeee (B02 m )..] 292'010| 218,004 208,775 290,002] 247,112 522 280,214) 201,198 7 "436 | 
emshebbehs covtocdoes: ....(502 m.)..| 261,160) 273.241) 338,154) 317,162) 307,293) 322.799; 405,50% 0,966 358° 292) 372,031 | 
wi Ldstecoctechecestec! (902 m.)..] 316 '503) 299.500 355.498 344.766] 361/925] $85.832| 339'081| 415/354; 410/325! .412'349 | 
; Ae SS 8 GE EE BRE -| 388,242] 339,173) 376, 803, 339,636) 368,671) 341,118} 885,742) 403,599) ...... NGG aie cada | 
a Hite Lex. & Big ae. A a seeee 
 - eeeeeereeee. eee eeeeeeeee (139 m ~y ° 47,388 45.949 57,519 56,403 57,646 58,056 74,856 83,172 76, 252 68,574 71,222 65,584 | 
<? 1885. eeeeeree ee C2 ee eee eeeee (139 m. * 55,641 48,682 53,307: 55,688 49,929 52,761 58,050 62, v: 32 72,519 FO,V32 68,294 57,732 
—_  “ecseeceese wwope  '000enees (139 m.).. 59,278| 63.631; 74,284 65,743) 63,128) 67,411 5,345 91.02s 95,502) 90.674 89.858 30,346) 
* Sitheakshecne oned isncepehs (139 m.)..| 76,651} 68,420! $1,638, 78,534, 84,704) 98,744) 98,980) 100,055] 10¥,707) 112,635) 110,634] 99,321) 1,1 
* sid 1888... it i ‘< (ae 2.) 87,800! 74,499) 75,634. sepies %5,% an. édestel... ReaeoGh |.ceanesl, . eangeel’' edetel ( Seanel. . eeackae | : 
F : cago ur D ‘ton cyj— i seeeee 
a — oversese ee — Qain $,467 m.)..| 1,648,220) 1,971,013 2,108,028 1,832,451 1,981 ,127/2,077, 182 : »735,199) 2,447,495) 2,797,110 2,683,597) 2,233,891] 2,060,299 25. | 
5 soe 'e eses 8 467 to 3.646 m.). |1.902/484| 1,601,915 2.639.110 2,065,070 2,051,904) 1:992/435| L'812'83-4|2°224°304|2'610,035 2'858,268| 2°318.053 2,529,975 26,558, | 
p 3 alma eas (3,646 to 4,036 m.). |1,380.963} 1,530,275 / 2,229,172 1.952.740 1 981,677} 2,148,532) 2,330,741! 2.748. 17a)2,724,585'2.776,774| 2'256(340| 2'368,431 26.728, | 
Bal States’ = edapves °(4,036 to 41693 m_)..|15985,335/ 1.847.235 | 2952'652 2,197,900 2,152,072] 2°140,83.4/2.167.80 . 2352, 103) 2:4 4.924 2774922 2,346,834] 2,163,388 27, 
| BiMepncs g0essteve (4,693 to 4.816 m.)..| 1,671,294) 1,685,519 1,211,158 1,703,544 1, 749, 1871 1,953,034 1,343,591 2/273,703)2.475,L4) ed eee Yee 
- Chicago & Enatern illinois— | osaes 
oe 4 eg s0se00en sprees: ieoestada (251 m.)..| 125,425 107,467! 111,048 108,547) 112,309) 193,577\ 128,392] 150,514) 153,874, | 156,577) 195,400] 132,985) 1 
eh Sitnaatetindess Wabies abet (251 m.)..| 127,034| 104,252) 146,726. 116.086, 126,510] 116,812) 114,055] 146,736) 169,714! 175,961} 161,011] 164,065! 1°67 
a | i ccnsysonbeseiparbeiaun at (247 m 135.883| 1205142} 143/023{ 185.557) 115,133] 134°285! 141,249! 166;196) 1711629, 178°737| 164°38-| 1671027) 1° 
a 4 MiGepscocnce + ose ocuquasd . (251 to = m.)..| 153,063} 141.284) 169,342 154,242) 155,453 ca de 170,315| 182/980) 183,421! 203/971! 200'337| 184'699! 2'on 
a 1888"..... iden pehd buen ae (256 1m.) .| 157,626) 154,200) 162,853) 152,498, 167,334) 17',0 i2) 167,905] 205,200} 193,393 Qefviv} |... ae 
a Chicago Milwaukee & *t. Pan - pe 
a) 4 ibSoceodecs +++0e0(4,760 to 4,804 m.). .) 1,467,094) 1,817,064 1,788,726 | 1,948,636 1,935, 76:3) 1,9 9,902 1 oye 1,82 poral ; eon 1 2,539,796 | 2,308,877 | 2,218,998)23,470 
; Se (4,804 to 4,932 m.). |1,517,397/1,¢ 5,446 2,081,071) 1 "927.264 975,23: 885, 401 ‘803, ¥76\1,768.911'2,273,273 2,802,474 | 2.638, 420| 2,336,255 24°41 
1886....... rr (4’982 to 3.208 m)_.|15445.174/ 1,563,401 2,033,614 1.763,$¥8i| U.767.7153| 2064 222 2.0388, ae? 1.971, BU mI 2, 55: 3971 2,793,877 | 2 469,313] 2,250,241 24:718.404 
a i al TED: .(5,298 to 5,568 m.) 490,239) 24, $72 2,212,687) 1,974,661) 1,866,713) 2,1 9, 199.1 ‘S46. 456) 2,007 "39, 2: $59.62 4 2,890,680} 2, ‘640, Z18/ 2,517,76¥ 25,366,196 | 
| nudes ta tnotial (5,621 to 5,670 m.)..|1,452,000 1,577,000) 1,931,000) 1,525,000 /1,766,500) 2,001,000 1 233,000)! 2,078,0.10/2,478,000 2,042,500] ea. ” eee 
ae Chicago & Northwestern | ¥ 
aa BEBE .cccccs-cccccces (3,761 to 4 843 m.)../ 1,502,418 1.504.100 1,766,940) 1,822,165) 2,076,829) 1 996, a7 1,976,177 | 2,027,952 2,346,914 2,523,543, 1,096,500] 1,051,745) 23,491 
i cnsses © gestessennausent (3:843 m.)../1.512'680' 1,479,803! 1:986,542! 1,770,829) 1,932,756) 1,097,679 2. 030; 503) 1 022,235} 2,552,324 2.878.469] 2°259'541| 11971°807!24 ote 
ae ie aR «G. 891 to 4, ‘037 m.).. | 828, 107 | 1,678.5u0} 1,086,025) 1,720,617) 1,447,902 211s, 44s 2 146, 443/2,328,47t 2, 736, 150 2.810.068 2,362,609] 2,174,551 25.348. 
.* | RRS eeoused (4, ey to 4,104 m.)..|1,723,173' 1,634, 180! 2,321,783] 1,839,334!) 2,102, 149]2, 166,217 7,249,434) 2,509,794) 2.8 N.B12 2 .783,216} 2°650;190] 2/191562/27 rt 
‘e4 1888. . - (4,208 to 4, 216 ul.) . | 1.57 L289) 1,676,493) 1,807,532! 1,954,835! 2,090,258 |2, 286,973 2" 1i9,686/2;205,201/2,714.2.4) oe] Lec ees aa 
gh Chic. St. Paul ‘Minn. & Omaha— 
i Sncassseocie dani (1,307 to 1 318 m.)..| 350,283) $31,453) 463,052} 567,908; 513,349) 4°6,514) 466,760) 469,139) 527 381) 642,480 540,950) 444,100) 5,784,982 
Be Eeccasceeseson: (1,318 te 1,325 m.)..| 831,452 7,043! 458/824! 464,892) 473.152; 470,508 472,523) 476,229) 600,905! 690,884) 588'58;] 465,811 5,814,810 
4 ED crecccescceccoccces oscces 39 m.)..| 330:521| 385,600) 520,453] 479,187) 458.925) 446,271) 493,310] 499,087! 618,411 652;650| 636,122) 563,499] 6,153,266 
a Ti ineneguacesaéhoes (1,365 to 1.395 m.)..} 371,454) 364,033) 579,735 540. 175 5M2,381) 550,218) 561,486) 52,3-4) 702189 776,070] Tisess] 599.410 6,943,498 
a intehedes ob126heebocehoens ro.). | 324,885) 438,927) 500,441) 446,246) 472,176; 5951 "689. 550,646! 603, 50° ie ois BR. Se a go 
b Cin. ind. St. Louis & Ghicngo— i 
a SE gt Vi SA Re eR Pet ee? a.)..! 170,318) 122,686} 201,156) 197,822) 205, 195; 192,488 209,51 244,117) 250,055) 241,145 196,313 203,093) 2,434,780 
1885... pidacessabesueesxs OO =). 203.444) 172,544) 221,156 180,908 197,175} 179,276, 177,087| 206,847/ 219,250] 220,266, 194.675! 205,708) 2373487 
ie 1886.2... cceeeeee ereeses (342 to 267 m.)..; 195,995) 199,168) 223,209 193,831! 191,698, 193.687! 213,531! 236,482] 245'522| 247.953 298,429| 246,977) 2,601 
Ba A al eiedee- meneame atesduanbes a m.)..| 216,168) 196,671 234,712 202:742| 217,707| 217.726, 214,884) 2373453) 255,268] 242717: 220,182] 237,567 iY} 
_———- RRR sestnun peepegnonns sued 7m.)..| 204,932! 202.274) 2127081! 200,256! 215, a3 $19,805) 190,791) 141,836] BO6,110) 9 .....5) | cceccal | couccel: wets 
aH Cincinnati N. o. & Wenas Pac. . «| 
e UBB... .. 2s ree eeeecccccceceeeees (336 m.)..| 188,236) 164,871) 283,273; 216,820) 224,937) 212,051! 226,702) 236/451) 242,797| 242,891] 231,136] 239,030) 2,658,186 
4 * 1889 Seta joagnpbsbacetenesanin (336 m.)..| 201,647, 96,079, 222'202} 194,008] 197.247; 206,386] 222,929) 238,185! 24U-225) 257,163] 252'670| 261,716) 2'481,547 
fi 1 eeeeree  eeeeeeee £888 *e (386 m ) 100, ow 206,293! 243 870 20 3,917 195,634) 232,067 259,751 250, i 5 235,300 289,020 272,584 271. 105 2,882,172 
= ti‘(‘éséséS™ésé*CN A 2 igs censitnw'o wbbecnnceseones (336 m.).. 252,848) 272,258; 246,523! 261,754 270,455) 60,153) 2 8.691] 809,917 $28,532) 324,116 248,017| 8,377,801 
teen eeeneasenneheostal (336 m.). O77 87, | 273, 281) 273,657) 300,867) 206,221) 325,407 $12,501] 821,154] 32y,780 ienaee aeuned oseene 
lev, ‘Col. Cin. & Ind.— Prin cail b: 
abeebanucccoonneteeodhenad (3881 m.). | 277,759 302,995: 316,147) 294,118 302,200 $00,649; 509,078) 844,452) 339,027 — +44 326,301 325,125) 3,811,743 . 
sdenminenednegon® bineseoens (391 Be. 287,001| 250,015) 20; 145 257.255; 264.032| 204.400] 287,931) 3415161) 360,209 | $20'305/ 345,688] 3,660, 
1886..... pbdwobenbscncensvesepes (391 m 235,733 292. 520) 314.822 281,588) 309, 324| $35,741] 348, Lt 408, 533, 442,956 408. 638 374,124) 382,453) 4,184) 
A cacanceusoespeccosoosetnane (391 m.)..) 314,286) 285.415) 400, 960| 331,293} 230 0,013) 374,444| 8X5,201) 437,191) 450.130] 454,235] 424°437] 416,477) 4,616 
BE st cepccccccccccccscccess (391 m.).. (313,436! 285, 805 343, ‘090 301,520; 31%, 893, 318, i94 303, a) 413, Sis Cee ..scecesl «= seesask  _:eaedeel. Te * 
aie Denver & Rie Grande— ’ | 
es | ore (1,817 m.)../ 490,302) $47,596 $90,873) 460,101 494,230) hS20,477; 489,119) 476,356 Se eal Goaieen| 202.450, 601.000) Oe 
at ererrses Page gratescie: (LB17 m.)..| 405,341] 395,308] 4913463} 449,659) 465,32 26) 52% B.34i| 551.663) 562,734) 568/694| 626,363 504,179) 6,119,054 
t BEBB.. ccccceses vee eves. coee(L,Bl7 m.)..| 403,903} 427, 347 497,155 ¥634' 510,068! 555,386! 610,082) 614,639, 46,034! 73,2 ah o0T 635,215) 6,738,078 
‘ r= 3h siiae segesaseoued (1,817 to 1.481 m.). | 545,830) 552.285) 603.876) 565,744) 611,241) 677,241] 678,170! 734, nd 753,551| 797,565) 750,428} 714,134) 7,984,423) 
a + SR uc scnaneuneanebtiode (1,462 m.)..) 58¢;437) 514, 20) 541,849; 570,161! 657,089 678,48)| 671,977. '705,7 re ree Ber 
Aa Bast’ Tenn. Va. & Ga.— _ | 
fF pdidbenanduoncsecksendie’ (1,098 m.)../ 317,985) 320,302 331,100) 291,519, 205,461, 307,810; 278,037) 312,723) 369,311) 412,239) 380,180} 376,803 8,008,088 
: i ‘a eakiedniaede paanveall (1:08 m.)_!| 427°885; 311/894) 324'400] 276,698! 276/871! 274.476| 208.824) Bz», 249 379,424) 411,380 400,781} 403,554) 4,120, 
TBEB....-00+ 00000 seanessentll (1,098 m.) :} 324/032) 341,386! 344,023) 277,376 2st. 152) 320,348; 331,046) 364,811 384,330) 456,617) 424,372) 420.614 sae 
a: pebegbeseusounsecaocesesé (1,093 m.)..| 422,487 396,283 414.382] 362766) 373,566 415,870] 424.215) 491,798) 594.431) 555,212] 515,621! 503,288! 5.328, 
oe ° cca etneeanets 1098 m.)..| 469,444! 462,514) 444,607! 416,674 423. 898) 438,397 496,504 470,874; *4°9,853) *354,428) | wea. satel 
a Flint & Bore Niarauctie— | | 
i SMC. of. os aheaneas il (361 m.)..} 196,792] 189,589) 218,759 217,660) 223,208! 179,343) 172,858, 174,328) 172,199) 188,007} 158,315) 171,844) 2, 
Et i ccpdnudiestineabonth T0881 m2)! | 1481850} 129;572! 158/108} 163,812] 174,044 161,100) 151, 702) 155,607; 167,751| 180,860] 177/698} 177.5¥1| 1,946, 
P; Si Cabsdadadssocnsccesahodil (381 m.). | 152.004) 157.810] 201,677, 203.161) 190,670, 160,738 179,730| 168,925) 179,155) 188,304) 177,816) 193,569) 2.160, 
—- pederened -enee-occeseee wer m.)..| 172.904) 173,649) 236,873) 228.973) 226,982! 225,234, 223/163) 216.477) 223,833) 219.098) 2177564; 208,087] 2,578,097 
a  —— | a A CRS ap 363 m.)..| 194,396; 190,585) *207,558; *226,250) *216, 030 *185,030; 195, 699 199,227 182.472 "isi nenncuslh | oneaet oe ees 
nic cots. Line &. So, Div.— | 
ee sccccccccccecese( Lyweo tO 1,666 aes .| 826,572) 813.699 844,609) 752,830; 78S 809 727,059) 704,233' 837,443) 916,063)1 078,544 1,099,074 10,478,448 
ia 1586... eecccnce soocsesssese qd, 915.957; 868,715; 974,800) 759,766 822, 385, 764,607 723,007 840,591) 934,220! 1, = 719) 1,069,399 1, 126, 450 10,042,926 
aed 4 Tidkascouecesesss .. (1,666 to 1 ,953 m.).. ,749| 857 753 $20,810! 644,799 774, 146, 793.675, $45,538) 645.910) 970,102/1,138,385| 15038;599) 1,112;721 10,766.06 
ee 1887.....+. Linaaisipebaaan asl (1,953 m.)..| $59,048) 833,506) 956,897| 793.761 930° 877,015) 883/366! 975,099) 1,099,73~! 1. 58 104] 1,191,228} 1,166,204) 11,868, 
Apa li poe egaots pipcboee vaoctece (1,958 m.)..} 957,803; 961 ‘312 915,073! 857,945 O88, 00 | 928,939: 915, 716. *953, y5a5 910 671 *1U8 7416 ere Bee ere eecese 
aH | nes in lowa— ; 
at Mn eeesdocccoccccocsesseness (402 m.)..| 131,512) 181,612) 142,159) 180,708) 134,332) 130,640. 127,718; 129,480; 166,626) 184,867 152,189 150,541} 1,712,389 
i ncasieskenstes cad seul (402 m.). | 103,603) 102,143) 154.082' 127,829) 125,778. 138,786) 134,110; 120,344; 167,288) 1 78.765. 187,4/9! 160,681) 1,678,336 
 - eS .. (402 m.)..| 85,480, 129,779) 157,774) 123,260; 134,191) 142,695) 123,655) 157,603) 199,033; 203,895, 155,590) 149,353 1,753,306 
i osceées eeeeeerseeeeses seer (402 m. ao 118, "3680 103, Os6 144,197 118, 533 1 33. 201! 126, 514 122,774! 149 Hats | 153,8 S7U 180,110 163,496 148,793 1, 78,250 
— Oe ePreerrrrrrrrrtrr  rrr (402 m.)..; 118,571) 147,516 157,501 121,550; 115, B08 150, 639 137, 406) 126,181, * 168, 656) *18 ne ** \saheel séuves oceees 
Bi Louisville & Nashvilie— f | | 
ay 3 BEBE. 000 cocce coccccecescscses 2 m.)..) 1,039,317 1,015.431/1,187, 738, 1,125,291 / 1,156, 109 1,032, 850 1,060,104 1, 117,313, 1,145,366' 1,201,714 1,199,596) 1,292,127 13,662,447 
Bi Tivccasceeote somali (25665 to 27023 m_)./!1,170:749 1,082,175! 1'280/523 1,158,690 | 1.101.403, 1,038,578 1,057,332, 1 ‘078.7 .796/1, 1148,214|1,263,469 17129'8u4| 1°164.212) 13,672,044 
Bi} re (2,023 m.). .| 1.050.686 11019°256 (1103'485  '967,2740/1087,714 1,121,192 11257.207 15196283) 1,253.850) 1,378,828 12281907! 11278:717| v7.56 
4: BBBZ . ccccccescccee sae. (2,023 ‘to 1 073 m.)../1,227,769, 1,176,016) 1,327,519 1,177 "943| 254.002 1126018 28 1,326,663 1.389.565 1 '437,908) 1,5 38.706 1,501,898) 1,449,532) 16,044,4 
ee |. | errr a rrt ttre (1,973 to 2,173 m.)..}1 "306,817 1,280,395 1,261,202 1,2U4,41541 "316,3 ‘4.1 388, 790 1 ‘333, 432 1, 315 BP ‘1398. 834/*14d8595; * ooo. | le eee seneee 
oe Memphis & Giiartenon % «le! | 7 
a A Rag ..(330 m.)..; 111,010 112,881) 111,923 100,557; 101,028 117,705 105,471) 114,463) 110,384) 126,245) 142,185 174,634 1,428,682 
“t 1885...... sinateie ;.(330 m.)..| 143,366, 101, 147 109,252, 98,994 78.844 81,721) 83.816 95, 824) 105,195) 133,795 159,961] 158,933 1,330,949 
x 1886..... eeceeee pnnbaneéoccesnal (330 m.)..| 115,167 106,2 115,171; 96.287! 77,207) 84,853) 95,463) 119,375; 120, 680 180, ard 175,405} 177.797) 1,444,638 
P St ditthageneéeesines Sock couae = m.).. "246, 128, 575 127,816 117,203) 118,447 111,964 127,897 139,087; 15°,409) 1785 191/028} 190,354 1,740,550 
Ba DD chitiews esbunse cbpoene ens = m.).. 157,940 144.618 124. 616, 120,967; 120,547 107 836. 115.1: 6 122, 573; 104.0 1 *128, 330 ee: Cm ee ’ 
Ht Milwaukee Lake s. «. Vien t.— s 
— «SR, sassenece ©960bes00< 0 430 m.).. 73,214 78,368; 100,357 97,383) 95,684 90,583 96,898 96,031) 90,208; 103,837 95,215 87,583) 1,114,816 
5? 4 BED. ccccccces soccees Ge to 551m_)..| 74.209! 72.179) 100,771 1111570) 98,438) 103:486 116,272 134,221] 145,605} 160,284 132/993] 107.248) 1,365,277 
if 3 Ely -nomanisconrsooecess (551 to 573 m.)..| 97.079) 100,532) 149/138! 160/856) 199,032! 236,132 244d 251,450) 248,140) 254.976 204/746] 167,224) 2,317,808 
pe Ss cncouséosonoceseseoentses sé 573 m.)._| 149'086 157.569) 247.795) 211:540) 3021432) 353/230 246,214 346,908) 324,075] 293,310 227:142) 181/323, 3,180,681 
0 t—t~—‘(‘é I ewes ccc tenn ccc sc cress (502 m.)..} 133, 434, 144,225) 16; O31) 188,263 244,033) 295,241, 202,602 $15,850; 251,396) 305,443 ee ae eoaree 
Bi 3 Minneapolis & St. isuie~ | | | 
fe BE <pessocsoce pebbpsanboasnenas (351 m.)..| 133,428| 96,491] 144,018 151,801] 153,947) 151,016 150,004) 138,604] 160,118) 180,192 149,527] 145,981) 1,734,087 
Sui BRBD. cccccccccccccccces poetseows (S51 m.).. 122,562) 113,162 164,213, 151,255) 151 ‘080. 133,883 131,331 132,276) 135,557) 172410 = 171, "BOD 130,433) 1,714,752 
oh i stshats aed hbestincodehalae (851 m.)..| 73.695) 120,692) 1427712) 110/519] 121/864) 118;788 118/304 126,882) 154,825) 159.911 161'854] 149,184) 1,540,620 
+e dings es0cecbscceouetuuenl (351 m.)..! 117 845) 103,366} 162,071) 113. aes 118, ‘677, -:113.459) 106,685 105.900) 120,720) 145,917 147,684 126,414. 1,491,388 
a i (oct mieclessshse oadhas (351 m.). RAHN 1OA24! TAN TAY TN. 102'8A'! 729902 AMAR) WRB IRM 198ANT! * eA /AND fitee ou 
: i § * Approximate figures. 
t - cEmbracing corrections found necessary after monthly totais bad beén published. 
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RAILROAD EARNINGS. 143 


MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Concluded) 


































































































































































































































































































































































































































































































































































































































































a ‘ : 4 
Ja an. | Feb. |March.| A 
° . 7 pril. May. June. 

- ee eeeeeeeeee (528 m ) ial $ a $ one 2% | Sept. Oct. Nov. Dec. Total 
Sree LE i a eat 161,283) 185,275) 167,700 - 1800 aie oa $ $ ai, = | —- 
Beceessecessooereosseseseses (687 m. ress 184.263 164,494 190,956 123.428 122°653 08.785 120393 1 606 | 160,669 212.459 s § s 

isscsesccee vse se see ss (84 m3:.| 288:018| 200-400} 1e0r4ee 149,772 13u:005| 144.505, 174°308| 155°585 158,045] 223,59¢ oer'ece| siteesl Saawiane 

eee m.) 202,210 215,99: 189,466) 154,407| 193,688 176,911 175°68 155,535 174,256 234,410' 254,781 278,839/ 2,045,951 
hville Chatt. & St. a 2| 208,588! 174,192) 210,408 . 648] 204.671! 242.948) 262; °, 287,024 , 
yaegaresoses Soccescccoes ™m.) 186.992 210, 495 206 . 194,463 174,321 *183, 774 4174 "157 sents 283,234 259,877 2,579,645 
peneeees - bbeeese esas 800 a ¥ .819 188,167 1 x ere}: Sees eecvces S 
580 m.)..| 184,986 174.919 90,751] 161,957] 187,475) tees 
Sy , 186,737| 165 , 475; 218,190 
Bee | I ae ey ee ee ee ie TAS108, T2863) TONS) TSAR) Teas) SR eae 
2 Genial & Hud. 3.:] 270:806| 248's05| 257193| Zaa'es| 252707] Bevtisl| B02°594 S7e4si| s7o'ies| socoee| sues] freee 400,771 
 \aeaeieee Biv “gas| Zeavror| weuiiea| somoss| memiss| Secs) gas-oae) S00.0a5) 270,489) 8,000,0 
4 Senet m.).. 3.001 499) 1 .688,549/8.257.253} 1 816,334/1.814.90011,972,015)1 wsapncisss: Gatos cas, Uline 2 veo 
Feeeennnnn adi to LAAT mn). [TIA TIO 2,2°57.839| 2,759,286 644 898) 1,972,015; ,665,55 4) 1,950,194 2,437,668) 2,245,487) 2,9 
; li eee OOOOH SESH HEHE Hee (1, 7m.) ond 3'718'204 Petty 2° .¥1V,8L0 2 ,901, 240 2,887,020 9,06 960/3,077-680|2.980,978) s 55,548 $190,361! P eae eae aye ee 24,495,875 
few York Lake Erie & West. "710404 2590 a03|2 840-000 |g" ae 797 arava Bas savo-etO BeaocIOl Sea TTE eee ioe eros 8'220;081 | 96,200,008 
ese settee teeta ae en o1e 44311 S71 bal 1 56N 523 tase eal Laer Gaal Lael oSlL Ser nts apt 1366,100)3,173,196] © seseeef seers 9 
Sete eee CHE He a eeeeeeee ¢ , oy ® v * .469,0 ¢ ~ : ‘ . , 2,1 
eee ne mfg oe Pst ane oma a 3 Lasts 1éo easly eee 1737408 180.004 {980.645 11912°590| 1°572'887119(560,086 
sreseesssserrerererses Ww pai . r) = "098.95 ¥ . ‘ * . we a } a i 7\2.5 , , ’ e y : 
ork & New England: mi.). 1,418,428) 1:280;477| L-¥62.824 1'928.275| 2-1 79,007 Hearne ait 89,057 2.300;215| 2,183,249| 2020.05 ae 230 

, SO 384 m.) ‘a 243.047 252.6038 259 ‘ ' ’ oVSH, = —« woverst = —«s_—sow a wow ’ , ’ s) 

Teseee oes. SP eS 8384 ‘ ¥ ) 471 275,507 273 | ereeee eesece Peace Soe 8 
BE rcarsnnovcesavs 384m: 280,420) 296,006) 269.984| 269,103 g73.702| 289,531] 276.217) 900,704) 282,698) 06.704) 254.400] | g00 
eeeeee Peeeeeeeereseeeee v6 (447 mm. ) 357.787 , 320,832 314,504 803 814 8314 316 ¥ $51,611 8339°965 809 mae ,050 8,246,713 

Biliiapcnccnacesssessscensoees (447 m:)..| 391/539 Pty tes 430,097| 411,351| 376,657 : oe aet 79,544) 390, $81,180} 34 gs 311,016) 3,449,464 
w York Bisa & West.— Go] 378440] 410/925] 4245450] 450,070] 464-001 $16:306| 5011125 foo'ss3| | 448;405| 425°607] 8:084'277 
eeeeeeeseeseeoe cache telat (144 . 64,055 64.140 ’ ’ , Peed en e : , , : 
eteereeeerece eeeee eeeeeee ren Sa 70,665 68,505 71,706 82,278 86,781 82,970 erg SG e eee 

Tcl scscaséuse senens 91,093| 90 97,017, 105,828} 95,417 
Biessestrceccesees scocees (AEH Mien] SLEMS] aaoatl 1ineas iBz8i6 al Sean “eran ‘sta 105;334| 105,087] 7344] 86400] L:ogassoe 

SIIB m3] ieee) seal Tbetse) To6an| 8k] TnSebo) Leese) elses isicoes| isi‘ano) 1av.ood) 18646] 1306 ise 

Boo Ga ms] Bhs B5esi| Beate] eased] eases! teraes scons Roi Bee ees» aS. Ma: 6.184 

8 Sree “(Gs m):.| 22030 Boi'mau| t's0r| aprasu| 2ssvco1| 2enieH| Son\aon 250-106 207374] Baousl| B70.6%8| sania] BTTI IL 
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